
The Secretary

Listing Department

BSE Limited
PJ Towers, Dalal Street,

Mumbai - 400 001

Script Code: 532696

The Secretary

Listing Depaftrnent

National Stock Exchange of lndia Limited

Exchange Plaza, 5th Floor,

Plot No. Cll,G Block, Bandra Kurla
Complex, Bandra (East), Mumbai 400051

Script Code: EDUCOMP

ry Eclucomp'
Date: 07.04.2023

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ref: lmplementation of the Resolution Plan of Educomp Infrastructure & School Management
Limited ("EISML'o or ooCompany") a subsidiary company of Educomp Solutions Limited.

Dear Sir/Madarn,

This is to inl'onn you that, in accordance with Regulations 30 and other provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations" 2015 ("SEBI LODR'), Mr. Ashwini Mehra the Resolution

professional of EISML, a subsidiary company of Educornp Solutions Lirnited, has infonned us that the

takeover of EISL by Mr. Pannjit Gandhi (Resolution Applicant), through his entity M/s Jaslati Education

Service Pvt. Ltd has now been successfully cornpleted and the Resolution Plan stands irnplernented. A copy of
the notice lettel that was sent to us is enclosed with this letter.

You are requested to acknowledge and update the same in your records.

Note: As irt/òrntetl earlier cilso t,ide vurious c'omnunication.t, pttsttant to an ap¡tlication lòr CorporuÍe Insolvency
Resolution Pn¡c'css ("ClRP") ttnder Section l0 ol'the Insolvency and Banknt¡ttc'1'Cocle, 2016 ("lhc ('otle") on May
12, 2017, Hon'hle National Contpan¡t Lau'Tribwtal, Delhi ("Adjudicaring, Authoritv"), vide its rtrcler dated 31lh
May 2017, hud t¡rdered the c'ommencemenl of CIRP in respect of the Compan), under the provisions ol'Code.
Thereafter, in ac'cr¡rclanc'e v'ilh Section l7 o/ the Code, the pov,ers of the Board stood su.spencle¿l und Dr. Sanjeev
Aggarv,al was u¡tpoinled a.s interin resolution profe.ssionul of the Compunt,. The IRP carried out his tluties.fi"om
Malt JQ,20l7 till Mr. Mahender Khantlelv,ctl v,as appointed as Resolution Pro/e,ssional ("RP") t'itlc thc order of'
NCLT dutcd Sc¡)tcnther 12, 20l7 ttnd took r¡ttar lhe munagcmenl o/'the a//àir.s of the (-ontpttnv.

Thanking You.

Yours Truly.
For Educomp Solutions Limited
(Under CIRP)

r'1

Mahender
Resolution

ndelwal
Professional in the matter p Solutions Limited

Taken on record
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K¡nd Attention: Mr. Mahender Khandelwal

Resol ution Professional

Educomp Solutions Limted

Educomp Towers, 514, Udyog Vihar Phase lll Gurgaon-122001

Date: 1st April 2023

Re: lmplementation of the Resolution Plan of Educomp lnfrastructure & School Management
Limited ("ElSML" or "Company")

Respected Madam/Sir,

This is with reference to the captioned subject matter. ln terms of the provisions of the lnsolvency and

BankruptcyCode 2016 ("Code"), ElSMLwas admitted into a Corporate lnsolvency Resolution Process

("ClR Process") pursuant to order dated April 25,20t8 passed by the Hon'ble National Company Law

Tribunal ("NCLT"). l, Ashwini Mehra, was appointed as the Resolution Professional for EISML as per

the order of the NCLT dated June 75,20t8. The CIR Process culminated with Mr. Parmjit Gandhi being

declared as the successful resolution applicant to take over the ownership and control of EISML in

terms of his resolution plan ("Resolution Plan") approved by the Hon'ble NCLTvide an order dated

December 74,2020.ln terms of the approved Resolution Plan, a Monitoring Committee ("MC") was

const¡tuted to supervise the management and affairs of EISML and monitor the im plementation of the

Resolution Plan, untilthe takeover of the ownership of EISML by Mr. Parmjit Gandhi.

You are hereby informed that the takeover of EISML by Mr. Parmjit Gandhi, through his entity M/s
Jasrati Education Service Pvt Ltd has now been successfully completed and the Resolution Plan stands

implemented. On and from the date of this letter, I demit my office as the Chairman of the Monitor¡ng
Com mittee and handover the reins of the Company along with all documents, information and records

to Mr. Parmjit Gandhi and the new Board of Directors of the Company. I am no longer in control of or
associated with the Company nor responsible for its affairs or data any longer. This also marks the

cessation of services of my back-office team i.e. Kroll Advisory Private Limited (formerly known as Duff
& Phelps lndia Pvt. Ltd).

On and from this date, for any and all matters pertain¡ng to EISML, kindly reach out the following -

Name: Shri Parmjit Gandhi

Mobile Number: 981t043295

Email Address: parmjit.gandhi@gmail.com I ot-
This present communication is for your record and information

c)
O GURGAO

Sincerely, *

Ashwini Mehra

(Erstwhile Chairman Monitoring Committee, Educomp lnfrastructure & School Management Limited)

Ë
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