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Dear Sirs,

Re: Financial Results for the Quarter ended 31° December, 2018

Pursuant to Regulation 33 and any other applicable provisions of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we send
herewith the financial results for the third quarter (unaudited) ended 31°' December, 2018,
segment reporting, Press Release and the report of the Statutory Auditor in this regard. The
results were duly approved by the Board of Directors at its meeting held today.
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HDFC BANK LIMITED
CIN : L65920MH1994PLCOB0618

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

T inlacs)
Quarter ended Nine Months ended Year ended
Particulars 31,12.2018 30.09.2018 31.12.2017 31.12,.2018 122017 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Interest Eamed (a)+(b)+(c)+(d) 2589026 2419956 2058127 7263880 5892027 8024135
a) Interest / discount on advances / bills 2030629 1882768 1615661 6652470 4699842 6266179
b} Income on Investments 531901 504224 410030 1495054 1199973 1622237
c) Interest on balances with Reserve Bank of India and other inter 9824 9358 11238 52420 2707 52388
bank funds )
d) Others 16672 23606 21198 63936 59505 83331
2 |Other Incoma 492101 401559 3867 1275466 1099173 1622031
3 |Total Income (1)+{2) 3081127 2821515 2445044 8539346 16991200 9546166
4 |Interest Expended 1331351 1243615 1026693 3748507 2948312 4014649
5 |Operating Expenses (i)+(ii) 671934 629905 573222 1900227 1663973 2269036
1) Employees'cost 186764 190921 169126 568736 506454 680574
iy Other operating expenses (Refer Note 7) 475170 438984 404096 1331491 1157519 1588462
6 [Total Expenditure {4)+(5) (excluding Provisions and 2003285 1873520 1599915 5648734, 4612285 6283685
Centingencies)
7 |Operating Profit before Provisions and Contingencies {3}-(6) 1077842 947995 845129 2890612 2378915 3262481
8 |Provisions (cther than tax) and Contingencies 221153 181996 135144 566086 438639| - 592749
9 |Exceptional ltems - - - - - -
10 |Profit / (Loss) from Ordinary Activities before tax {7)-(8)-(9) 856689 765999 709985 2324526 1940276 2669732
11 |Tax Expense ’ : 208104 265426 245725 805224 671529 921057
12 |Net Profit / {Loss) from Ordinary Activities after tax (10)-(11) 558585 500573 464260 1519302 1268747 1748675
13 |Extraordinary items (net of tax expense) - - - - - -
14 |Net Prefit / (Loss) for the period {12)-{13) 558585 500573 464260 1519302 1268747 1748675
15 |Paid up equity share capital (Face Value of T 2/~ each) 54390 54344 51802 54390 51802 51902
16 |Reserves excluding revaluation reserves (as per balance sheet of 10577601
previous accounting year)
17 |Analytical Ratios
(i) Percentage of shares held by Government of India Nil Nil Nil Nl Nil Nil
(i) Capital Adequacy Ratio 17.3% 17.1% 15.5% 17.3% 15.5% 14.8%
(iii) Earnings per share (%)
(a) Basic EPS before & after extraardinary items (net of tax 20.6 18.7 17.9 57.0 492 67.8
expense) - not annualized .
(b) Diluted EPS before & after extraordinary ltems (net of tax 20.4 18.5 17.7 56.4 48.6 66.8
expense) - not annualized
(iv) NPA Ratios
(a) Gross NPAs 1090286 1009773 823488 1090286 823488 860697
{b) Net NPAs 330154 302824 2773686 330154 277366 260102
(c) % of Gross NPAs to Gross Advances 1.38% 1.33% 1.29% 1.38% 1.29% 1.30%
(d) % of Net NPAs to Net Advances 0.42% 0.40% 0.44% 0.42%% 0.44% 0.40%
{v) Return on assets {average) - not annualized 0.49% 0.46% 0.50% 1.39% 1.43% 1.93%,
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Segment information in accordance with the Accounting Standard on Segment Reporting (AS 17) of the operating segments of the Bank is as under:

(T in lacs)
Quarter ended Ninie Months ended Year ended
Particulars 31.12.2018 30.09.2018 3.,12.2017 31.12.2018 31.12.2017 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Revenue
a) Treasury 668444 570578 503703 1767554 1470508 1984137
b) Retail Banking 2310038 2170602 1869320 6520699 5426783 7384308
¢} Wholesale Banking 1421965 1339481 1078527 3899351 3053970 4150413
d} Other Banking Operations 413595 363889 326442 1105347 B59543 1225914
e} Unallocated - 5278 - 5278 - -
Total 4814042 4449828 3777992 13398229 10810804 14744769
Less: Inter Segment Revenue 1732915 1628313 1332948 4558883 3819604 5198603
Income from Operations 3081127 2821515 2445044 8539346 6991200 9546166
2 Segment Results
a} Treasury 64945 1368 41235 71358 128796 154000
b} Retail Banking 246261 301447 230001 862176 705348 987172
¢} Wholesale Banking 384473 349871 339253 1049929 893370 1172081
d) Other Banking Operations 211977 168682 154521 487897 363537 548790
g} Unallocated (50967) (45369) {55025) {146834) {(151775) (202281)
Total Profit Before Tax 856689 765999 709985 2324526 1940276 2669732
3 Segment Assets
a) Treasury 31234000 34504331 26447291 31234090 26447291 35089438
b) Retail Banking 42104049 40422879 34979225 42104049 34979225 37180659
¢} Wholesale Banking 38007364 36840961 29172014 38007364 28172014 29704057
d) Other Banking Operations 4772589 4437850 3633910 4772589 3633910 3759549
e) Unallocated 737539 683764 675500 737539 675500 649728
Total 116855631 116989785 94907940 116855631 94907940 106393431
4 Segment Liabilities -
a) Treasury 5875744 8347369 4653686 5875744 4653686 5534970
b) Retail Banking 68388252 65758009 55962663 68388252 55862663 59878546
¢} Wholesale Banking 25451869 25987903 21214705| . 25451859 21214705 27028720
d) Other Banking Operations 466821 498533 T 428484 466821 428484 408150
g) Unallocated 2376184 2673763 2542143 2376184 2542143 2013542
Total 102558870 103266577 84801681 102558870 84801681 95763928
5 Capital Employed
(Segment Assets-Segment Liabilities)
a) Treasury 25358346 26156962 21793605 25358346 21793605 29554468
b} Retail Banking (26284203) (25336130) {20983438) (26284203) (20983438)| (22687887)
¢} Wholesale Banking 12555495 10853058 7957309 12555495 7957309 2675337
d) Other Banking Operations 4305768 3939317 3205426 4305768 3205426 33512399
e} Unallocated (1638645) (1989999} (1866643) (1638645) -{1866643) (2263814)
Total 14286761 13723208 10106259 14296761 10106259 10629503

Business Segments have been identified and reported taking into account the target customer profile, the nature of preducts and services, the differing risks and returns, the
organisation structure, the internal business reporting system and the guidelines prescribed by REBI.
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1 Statement of Assets and Linbilities as af Decembar 31, 2018 is given balow:

¥ in lacs)

Particulars As at Asat As-at
. ' 31.12.2018 L1207 31.403.2018

CAPITAL AND LIABILITIES Unaudited Uinaudited Andited
Capitai : 54350 Bigge 51802
Reserves and Surplus ‘ 1424237 10054457 1057761
Depsits 85250190 86902641 FE877064
Borowings 12348076 - 1G386678] - 12310487
Other Liabllities and Provisions 4862704 4512382 4576367
Total . 116855831 943078401 105383431
ABSETS
Cash and Balances with Reserve Bank of India 49064685 3438547 10487047
Balances with Banks and Monay gt Calt and Short notics 784083 B@2204 1824480
Invesiments 27575321 28272358] 24220024
Advances . ' 78035117 . B3121468 EB&53309
|Fixad Assats . 386032 350248 380721
Other Assets . Lrierat e 4183120 JEETBIO
Total : 116855631 949079401 106393431

2 The above resulls have been approved by the Board of Directors at #s meeting held on January 19, 2019, The results for the quarier and nine months ended December
21, 2018 have been sublected to imited revelw by the Statulory Audiiors of the Bank who have issuad an unmedified zeport theron. The financial results for the guarter
and rine months ended December 31, 2017 and the year ended Marsh 31, 2018 were subjected to limitad raview / audit by ancther firm of chartered accoundants,

3 The Bank has followsd the same significant accounting poficies in the praparatim of these financial rosults as were follownd in the annual financial statements for the
year ended March 31, 2018,

4 During the quarter and nine months ended Decamber 31, 2018, the Bank auo%ted 23,258,196 and 1.99,67,077 equily shares respactively ;}ufsaant {0 the exercise of
aptions undear the approved smployee stock option schemes,

5 In actordancs with the Reserve Bank of India (RB)) guidelines, banks are requirad o make Pillar 3 disclosures inclutiing leverags ratio and Hquidity coverage safic under
the Basel 11 Framework. The Bank's Pillar 3 disclosures are  avallable -on  its  webslle at  the following ok
ritpefiwww, hofobank. convaboutusibasel_discloswres/dafault him. These disclosuras have nod been subjacted to audit or review by the statulory auditors,

& Other income relalas to incoma from non-fund based banking activities including commission, fees, samings from foreign axchange and derivative transactions, profit
and loss {inciuding revaluation] from investments and recoverias from accounis previcusty written oif,

7 Other operating sxpenses include cormmizssion paid to sales agents of T B65.40 crore {previous period © T 837.32 crore) and T 2,108.08 crore (previous petod : ¥
1,767,582 crore) for the guanter ard nine months engisd December 31, 28018 raspectively.

8 Ther was no divergence oheerved by RBI for the finenciz!l year ended Marmh 31, 2018 in respegt of the Bank’s asset ¢lassification and provisioning under the extant
prudgntial norms on incotme recognition, asset classification and provisioning peraining to advances,

8 Figuees of the previcus periods have been regrouped / reclassilied wheraver necassary to conforh to current perfod's classificatiorn.

10 ¥ 10 ke =¥ 1 million
¥ 10 adtlion = ¥ 1 crore

" Place : Mumbsi
Date : January 19, 2019
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Limited Review Report

Review Report to
The Board of Directors
HDFC Bank Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of HDFC Bank
Limited (the “Bank”} for the quarter and nine months ended December 31, 2018 (the “Statement”), being
submitted by the Bank pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The disclosures relating to
“Pillar 3 under Basel III Capital Regu[atlons” “Leverage Ratio” and “Liquidity Coverage Ratio” as have
been disclosed on the Bank’s website and in respect of which a link has been provided in the aforesaid
Statement have not been reviewed by us. This Statement is the responsibility of the Bank’s management and
has been approved by the Board of Directors. Qur responsibility is to issue a report on the Statement based
on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
mederate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Bank personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

4. The comparative financial information of the Bank for the corresponding quarter and nine months ended
December 31, 2017 and for the vear ended March 31, 2018 were audited by a predecessor auditor, who
expressed an unmedified conclusion/opinion on those financial information on January 19, 2018 and April
21, 2018 respectively.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number; 301003E/E300005

Partner
Membership No.: 41870

Place: Mumbai
Date: January 19, 2019

SR, Batliboi & Co. LLP, a Limited Liability Partnership with LLP fdentity No. AAB-4294
Reqd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE QUARTER AND NINE MONTHS
ENDED DECEMBER 31, 2018 .

The Board of Directors of HDFC Bank Limiled approved the Bank’s {Indian GAAP}

results for the quarier ended December 31, 2018, at their meating held in Mumbat on

Saturday, January 18, 2019, The acocounts have been subjected to a 'Limited Review'
by the statutory auditors of the Bank. '

FINANGCIAL RESULTS:

Profit & Loss Account: Quarter ended December 31, 2018

~ The Bank’s total income for the quarter ended E}ecember 31, 2018 at ¥ 30,811.3 crore -

grew by 26.0% from T 24,450.4 crore for the quarter ended Dacember 31, 2017. Net
revenues (nef interest income plus other income) tnclfeased by 23.4% to ¥ 17,4978
crore for the quarter ended December 31, 2018 from T 14,183.5 crore in the
corresponding quarter of the previous year. Net interest income {interest earned less
inferest expended) for the quarter ended December 31, 2018 grew by 21.9% 1o T
12,576.8 ocrore, from T 10,314.3 crore for the quarter ended December 31, 2047, driven
by asset growth of 23.7% and a core net interest margin for the quarter of 4.3%. '

Other income (non-interest revenue) at ¥ 4,921.0 crore was 28.1% of the net revenues
for the quarter ended December 31, 2018 and grew by 27.2% over T 3,862.2 crore in
the .corresponding guarter endéq December 21, 2017. The four compenents of other
" income for the quarter ended December 31, 2018 were fees & commissions of ¥
3,646.8 crore (¥ 2,872.1 crore in the corresponding quarter of the previous yeér),
foreign exchange & derivatives revenue of T 3987.7 crore (¥ 426.2 crore for the
corresponding guarter of the previous year), gain on revaluation / sale of investments
of ¥ 474.0 crore (¥ 2594 crore In the correspondlng quarter of the previcus year) an:i
miscellaneous income, including racoveﬁes of ¥ 402.6 crore (¥ 311.5 crore for the
correspondsng quarter of the previous year).

Operating expenses for the quarter ended December 31, 2018 were T 6,719.3 crore, an
increagse of 17.2% over ¥ 5,732.2 crore during the corresponding quarter of the previous
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year, The core cost-to-income ratio for the quarter was at 39.5% as against 41.2% for
the corresponding quarter ended December 31, 2017.

Provisions and contingencies for the quarter ended December 31, 2018 were ¥ 2,211.5
- crore (consisting of specific loan loss provisions ¥ 1,734.6 crore and general provisions
and other provisions ¥ 476.9 crore) as against ¥ 1,351.4 crore (consisting of specific
loan loss provisions T 1,356.0 crore and write back of general provisions and other
provisions ¥ 4.5 crore) for the quarter ended December 31, 2017. Provisions for the
quarter ended December 31, 2018 include a charge of T 322.4 crore towards contingent

provisions. Profit before tax (PBT) for the guarter ended December 31, 2018 was up
20.7% to T 8,566.9 crore.

After providing ¥ 2,981.0 crore for taxation, the Bank earned a net profit of ¥ 5,585.9
crore, an increase of 20.3% over the quarter ended December 31, 2017.

Balance Sheet: As of December 31, 2018

Total balance sheet size as of December 31, 2018 was ¥ 1,168,556 crore as against
- ¥949,079 crore as of December 31, 2017.

Total deposits as of December 31, 2018 were ¥ 852,502 crore, an increése of 22.0%
over December 31, 2017. CASA deposits grew at 13.0% with savings account depasits
at ¥ 235,179 crore and current account deposits at ¥ 111,905 crore. Time deposits were
at ¥ 505,417 crore, an increase of 29.0% over the previous year, resulting in CASA
deposits comprising 40.7% of total deposits as of December 31, 2018. The Bank's
‘continuing focus on deposits helped in the maintenance of a healthy liquidity coverage
ratio at 122%, well above the regulatory requirement.

Total advances as of December 31, 2018 were ¥ 780,951 crore. Domestic advances
grew by 24.1% over December 31, 2017. As per regulatory [Basel 2] segment
~ classification, domestic retail loans grew by 24.0% and domestic wholesale loans grew
by 24.1%. The domestic loan mix as per Basel 2 classification between retail:.wholesale
was 55:45. Overseas advances constituted 3% of total advances.

Nine Months ended December 31, 2018

For the nine months ended December 31, 2018, the Bank earned a total income of
¥85,393.5 crore as against ¥ 69,912.0 crore in the corresponding period of the previous
year, Net revenues (net interest income plus other income) for the nine months ended
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December 31, 2018 were T 47,908.4 crore, as against ¥ 40,428.9 crore for the nine
months ended December 31, 2017. Net profit for the nine months ended December 31,
2018 was € 15,193.0 crore, up by 18.7% over the corresponding nine months ended
December 31, 2017,

Capital Adequacy:

The Bank's total Capital Adequacy Ratio {CAR) as per Basel Il guidelines was at
17.3% as on December 31, 2018 (15.5% as on December 31, 2017) as against a
regulatory requirerézent of 11.025% which includes Capital Conservation Buffer of
1.875%, and an additional ?equirement of 0.15% on account of the Bank being
identified as a Domestic Systemically Important Bank {D-S1B).

Tier 1 CAR was at 15.8% as of December 31, 2018 compared to 13.6% as of
December 31, 2017. Common Equity Tier 1 Capital ratio was at 14.9% as of December
31, 2018. Riskiweighted Assets were at T 908,245 crore (zaséga%ast T 752,513 vrore as
at December 31, 2017).

NETWORK

As of Decem_bar 31, 2018, the Bank’s distribution network was at 4,963 banking outlets
and 13,180 ATMs across 2,727 cities / towns as against 4,734 banking outlets and
12,333 ATMs across 2,672 cities / towns as of December 31, 2017. Of the iotal banking
outlets, 53% are in semi-urban and rural areas. Number of employees were at 96,425
as of December 31, 2018 (as against 86,680 as of December 31, 2017).

ASSET QUALITY

Gross non-performing assels were at 1.38% of gross 'a.dvances as on December 31,
2018, as against 1.33% as on September 30, 2018 and 1.22% as on December 31,
2017. Coverage ratio as on December 31, 2018 was 70%. Net non-performing assets
were at 0.4% of net advances as on December 31, 2018. The Bank held floating
provisions of T 1,451 crore as on December 31, 2018, Total provisions (éompn‘sing
specific provisions, general provisions and floating provisions) were 115% of the gross
non-performing loans as on December 31, 2018,

Note:
T = Indian Rupees

1 crore = 10 million ' ' “\‘\W

All figures and ratios are in accordance with Indian GAAP.
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NSE: HDFCBANK
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LCortain staternents are included i this refease which gonfoin words or phrases such ax *will,” “sim,” “wilf fkely resull,” *befieve,”
‘axpect” “wil conBinue,” “anticipate,” “estimate,” “Internd, “plan,” "contemplata,” "seek fo,™ *fulure, " “oljective,” "gual.” “profect, ” “should,”
Pwilt pursiee” and sirnifar exprogsions or vadalions of trese axpregsions, thal are “ferward-looking stafements.” Actual regils may dilfer
matprtaily from those suggesied by the forwardJdooking stalermmnts due lo cerdsin nsks or mrocerlainties associated with our
expeciations with respect fo, bt not Emited lo. our ability ko implernent our slrategy siccessiully, the markel accepfance of and
damany for various banking services, fulure levels of our non.perferming ioans, our growah and exponsion, fhe avegquacy of cur
ativwance for credif and inveskment lpsses, nchhological ¢hanges, volglilly In investment income, our abilly fo market mew products,
cash fiow profastions, S oufcoms of any legwd, X or roguatory proceedings by india and iy other furisdickons we are or besome &
party to, the futare impact of new accousding stantanls, our ablfily 1o pay dividends, fhe impact of changes is banking reguialions and
utirérmguramfy changes on us in India and other jurisdictions, our abllity fo rall aver our shert-ferm funding sowrwes and our exposyre
to market and operational doks. By their natury, cerain of the market sk disclosures are only esfimples and could be maleriaty
gifterent from whaf may actoally ocour i the fulure. As & resull, sciual futurg gains. lasses or impact on aef income could matedally
differ frem those that kave been sstimated. in adilifion, other faclors it could cirse actua! resals In ditfer matenally from hose
sslimated by the forward-fooking skatements comtsined in his & 1t inch bl are agt fmited to: general econorde and poi¥cal
conditions, inslabiity ar unzerisinty in indis and the oiber counties which have en impact on our businese activilies or invesiments
caused by arty factor, including terronst attacks in intia, the Unifod Stales or elsewhere, anfi-terrodst or other aifacks by the Lnifed
States, & Uniter Stales-fod coalifon or any olfier countyy, tensions between Irfia and Palistan refoted fo the Kashmir rogion or
helween India and China, miltary amnament or soclal unmst in ony part of tngtia; the monetary and intersat rate poficies of the
govemmant of indis, natural catamities, Infiaticn, deflalion, vraniclpated furbulence I inlerest rates, foreign exchangs rates, squily
prives or sther palog or prdey: the performance of He Franclal markets in Jndia and globady, changes in treffon and foreign laws ang
regualions, invhaling tex, accounting and banking regifatives, changes in compediion artf fthe pricing ervironment in india, and
regional ar general changes in assed valualions. ’

For more information please log on to: wvew hdfchank gom '

For media queries please contact:

Neergj Jha

Head, Corporate Communication

HDFC Bank Lid., Mumbai,

Tel 91-22-8652 1308 (D) / 5652 1000 (B)
Fax, 91 - 22 - 2490 3168

Mobile: +91 $3236 20828

neeral jha@hdichank.com

- For Investor queries please contact:

Bhavin Lakhpatwala

HDFC Bank Lid., Mumbsai.

Tel ©1-22-6652 1083 (D) /6652 1000 {B)
Mcohbile: +91 74983 51730
bhavin.lskhpatwasta@hdfcbank.com
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