20 October 2020

MAHARASHTRA SCODTERS LTD.

CIN-1.35912MH1975PLC018376

Regd. Office : C/o Bajaj Auto Limited,
Mumtbai-Pune Road, Akurdi, Pune 411 035 (India)
Phone : 02027472851, Fax : 020-27472764
Website : www.mahascooters.com

Corporate Relations Department
BSE Limited

1% Floor, New Trading Ring

Rotunda Building, P J Tower

Dalal Street, Mumbai 400 001
E-mail: corp.relations@bseindia.com

Corporate Relations Department
National Stock Exchange of india Ltd
Exchange Plaza, 5" Floor

Piot No.C-1, G Block

Bandra-Kurla Complex

Bandra (East), Mumbai 400 051

E-mail: cmiist@nse.co.in

NSE Code: MAHSCOOTER

BSE Code: 500266

Dear SirfMadam,

Sub: Unaudited financial results for the second quarter and half year ended 30
September 2020

In terms of the provisions of Regulations 30 (read with Part A of Schedule 1ll) and 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, we enclose the
following statements for the second quarter and haif year ended 30 September 2020,
which were approved and taken on record by the board of directors at its meeting held
today i.e. on 20 October 2020:

a) Unaudited Financial Results for the quarter and half year ended 30 September
2020; and
b)  Limited Review Report for the quarter and half year ended 30 September 2020.

The meeting commenced at 2.45 p.m. and concluded at 3. 15 p.m.

Thanking you,

Yours faithfully,
For Maharashtra Scooters Limite

so

Company Secretary

Enct: as above

Factory : C-1, M.1.D.C., Satara 415 004 Phone : 244668 {3 lines) Fax : 91-02162-244428




KIRTANE \; PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE STATEMENT OF
UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Maharashtra Scooters Limited

1.  We have reviewed the accompanying statement of unaudited financial results of Maharashtra
Scooters Limited (the “Company”) for the quarter ended September 30, 2020 and year to date from
April 01, 2020 to September 30, 2020 to (“the Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act. 2013 as amended. read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Ly Ny,
gGay T il RO
Suhas Deshpande
Partner
Membership No.: 031787
UDIN: 20031787AAAABF9463

Pune, October 20, 2020

Kirtane & Pandit LLP - Chartered Accountants
Pune | Mumbai | Nashik | Bengaluru | Hyderabad

Regd. Office : 5th Floor, Wing A, Gopal House, S.No. 127/1B/1, Plot A1, Opp. Harshal Hall, Kothrud, Pune — 411 038, India | Tel : +91 20-67295100/ 25433104
www.kirtanepandit.com | Email ; kpca@kirtanepandit.com
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Maharashtra Scooters Limited
CIN: L35912MH1975PLC018376
Regd.Office: CloBajaj Auto Ltd., Mumbal-Pune Road,Akurdi, Pune-411035 -
Website : www.mahascoolers.com ; E«mail : Investors_msi@bajajauto.co.in ; Phone : 020-6107150
rSIalemant of standalone unaudited financial results for the quarter and half year ended 30 September 2020 i Lakh)
(lnla
rPa rticulars Quarter ended | Half year ended Year ended
30.08.2020 30.06.2020 30.09.2019 30.08.2020 30.09.2019 31.03.2020
{Revlewed [Reviewed)]  (Reviewed)]  (Reviewed)]  (Reviewe (Audlted)
1 |Revenue Irom Operations
(a) Grosssales . 203 140 250 343 421 1623
{b} Other aperaling revenue 3 1 - 4 3 15
Total revenue from operalions 206 141 280 7 430 1538
2 |Other income (see note 4) 397 390 7078 787 7485 19845
3 |Totalincome (1+2) 603 531 7368 1134 7915 21383
4 |Expenses
{a) Cost of raw material consumed 192 50 226 242 335 938
() Changes ininventories of finished goads and work-in-progress (142) 2 {100) (140) (175) (173}
(c) Employees benefils expense 187 212 202 399 408 465
{d) Deprecialion and amorlisation a7 49 44 96 87 182
(e} Other expenses 94 59 86 153 178 || -
378 3r2 458 ' 750 833 2203
5 |Profit before tax (3-4) 225 159 6910 384 7082 19180
6 |Tax expense
{a) Current Tax 37 28 10 65 148 254
(b) MAT credit entillement - - (96)4 5 {132) .
(c) Delerred tax {3) {14) 6 (17 T 10
{d} Tax (credit)/debil perlaining to earlier years - - - - 5 2
{e) Provision for possible non-ulilisation of MAT credit - - - - - 300
Total tax expense * 34 14 20 48 23 1186
7 |Protit after tax (5-6) 191 145 6890 336 7059 17994
8 |Other comprehensive Income, net of fax
(8) Items that will not be reclassified to profit or loss 74648 209697 67517 284345 226684 (317803)
{b) Hems that will be reclassified lo profit or loss . 2 " » . -
Total other comprehensive income, net of tax 74648 208697 67517 284345 226884 (317803)
§ |Tolal comprehensive income (7+8) 74839 209842 74407 284681 233943 (299808)|
10 |Paid-up equity share capital (Face value of 10 each) 1143 1143 1143 1143 1143 1143
11 |Other equily 819935
12 |Basic and diluted earnings per share (] {not annualised) 1,67 1.27 60.29 2.94 61.77 157.45




Notes:
1, Segment-wise revenue, resulls and capltal employed

(¥ InLakh)
Partlculars Quarter ended | Half year ended { Year ended
30.08.2020 30.05.2020' 30.08.2019| 30.08.2020 30,08,2018 31.03.2020
{Reviewed (Reviewed) {Reviewed) [Review eviewe (Audite
1 |Segment revenue
Manufaciuring 232 142 200 374 430 1563
Invesiments an 369 6629 760 7233 19562
Unallocable - - 249 - 252 258
Total 603 53 7368 1134 7915 21383
2 {Segment proflt before tax and finance costs .
Manufacturing (146) {229) (167) (375)} (402) {639)
Investments in a8 6628 759 7232 19561
Unallocable - - 249 - 252 258
Total profit before tax 225 159 6910 384 7082 19180
3 [Capltal employed
Segment assets
Manufacluring 2751 3004 2153 2751 2753 3217
Invesimenls 1144422 1059381 1427934 1144422 1427934 815927
Unallocable - - 26 - 26 3375
Sub-total 1147173 1062385 1430713 1147173 1430713 822579
Segment liabilitles
Manufacluring 1316 1308 1533 1316 1533 1366
Investments - - - - - -
Unalfocable 40099 30159 67462 40009 67462 135
Sub-total 41415 31465 68995 41415 68995 1501
Capital employed
Manufacturing 1435 1698 1220 1435 1220 1911
lnvestments 1144422 1059381 1427934 1144422 1427934 815927
Unallocable (40099) {30159) (67436) (40099) {67436) 3240
Total 1105758 1030920 1361718 1105758 1361718 821078




Noles:

2 Disclosure of standalone assels and liabllilies as per Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015 for the half
year ended 30 September 2020
{¥lnLakh)
Particulars As al 30.09.2020 As at 30.08.2019 | As at 31.03.2020
{Revigwed, Reviewed _m
Assels
Non-current assets
Propaity, plant and equipment 1434 1408 1633
Capilal work-in-progress - = -
Financial assels
Invesimenls 1130625 1408402 797971
Loans = e =
Other financial assels 1i 1" 11
Income lax assels (net) - 26 58
Deferred tax assels (nel) - - N
Olher non-current assels _0 i 30
1132100 1403878 802020
Current assets
lventories 509 339 336
Financial assels
Invesiments 8208 18581 10018
Trade recelvables 138 337 470
Cash and cash equivalenls 20 4 7516
Other bank balances 5623 535 675
Loans . 3 1
Olher financial assels 505 908 562
Ofher current assels 7 128 80
150 20835 18658
Total 11471 1430713 822578
Equity and liabllities
Equity
Enuity share capilal 1143 1143 1143
Other equity 1104615 1360575 819935
1105758 1361718 521078
Liabilities
Non-current llabilities
Oltver financial liabililies 5 - 8
Deferred lax liabilities (net) 39987 67462 -
Clher non-current fiabililies 63 291 146
Provisions _ - 135
40132 67753 289
Current liabilities
Financial liabilities
Trate payables
Total aulstanding dues of micro enlerprises and small enterprises - 47 34
Total oulstanding dues of creditors olher lhan micio enlerprises and small enlerprises 169 108 72
Other financial Babililies 635 577 696
Income tax fabililies 35 32 5
Olher current liabiiilies m 382 o
Provisions 103 g5 88
1283 242 1211 |
Tofal 1147173 1430713 822578
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3 Disclosure of slandalone stalement of cash flows as per Regulation 33 of the SEBI (Lisling Obligations and Disclosure Requirements} Regulations, 2015 for the half year endad 30
Seplember 2020
(€ 1n Lakh )
Particulars Half yaar ended ] | Year ende
30,00.2020 ao.ua.zmn] a1.n3.ﬁz%}
(Reviewed)| (Reviewed) {Audited)
A. {Operaling activities:
Prolil before lax 384 7082 19180
Adjusimenls E
Deprecialion & Amorlisalion %6 87 182
Loss on assels sold, demolished or discarded 1 1 1
Surplus on sale of assals : 8 - J
Amortisalion of premium / discount on
acquisilion of fixed income securilles, nel 19 (14) 28
Investmenl income included in above, .
Interes| on fixed deposils {110 {3 (11)
Intesesl on fixed income securilies (382 {605) (1079)
Pralil on sala of invesimenls, nel (291) {198) (520
Galn on valuation of Mutual funds 13 (15) (i6)
Dividend on bong-larm investments - 397} (17964
{672, (7144} (193
{288) {62) (199)
Change in assels and liabifities
Inventories {173) ; (188) (185)
Irade recelvables 332 3B 87)
loans and olher assels 166 (25) (111}
liabililies and provisions 9 9 (183)
B (@] (576)
Wet cash from operaling aclivilies before Income lax 46 {145) (775)
Income Tax refundf{paid) for earlier years . 48 386
Income tax paid (30)} {117) (312)]
Net cash from operating activities 16 {17} (T01)

B. |Investing activitles:

Sale invesimenls 5500 4399 15388
Purchase of invesimenls (17395)} (4725) [10??5}'
(Purchase)fsale of money markel mutua) lunds, el, net 3875 {1669} (3813)
Purchase of fixed assels )] (30) {251)
Sale of fixed assels 10 3 4
(8011) {2022) 562

Invesimenl income 5

Inderest on fixed income securities 302 605 1079

Interest on fixed deposils 110 3 1

Dividend income on invesimenls . 6387 17964 |

502 7005 18054
{lincrease)/decrease in interes! recelvatle §5 (459} _(147)

Net cash from invesling activities (7454)] 4524 19468 |

C. |Financing activities:

Dividend paid (58) (3768) (9342)
Dividend distribution tax paid - (77! (1950)
Net cash from financing activities {454l __ [11292)f

D. |Netchange In cash & cash equivalenls (A+B+C) (36) T4T6

E. |Cash & cash equivalents at the beginaing of the pariad 40 40

F. [Cash & cash equivalents at the end of the period 4 7516

4 During Ihe quarter dividend received on equily shares was ¥ Nil as against 2 6397 lakh in Q2 ol pravious year,

5 The Company, being a Core Investmenl Company {CIC), has invesled ils surplus funds primarily in money market insiruments and debl instrumenis of ils group company wilh CRISIL
AAA & STABLE A1+ raling, Hence, lemporary market shocks (such as those due lo pandemics/epidemics like COVID) are nol eonsidered 1o have a malerial impacl on lhe carrying
value of Ihese Invesiments. The impact of COVID 19 siluation on the manulaciuring acfivily of the company Is nol considered lo be malerial.

B The above tesul's have been reviewed by the Audil Commitiee and approved by the Board of Direcirs in the maeting hekd on 20 October 2020 and subjected fo & Emited review by
the stalutory audilors,

7 Figures for previous year / period have been regrouped wheraver Necessary.

By order of the Board of Direclors
For Ira lers Limited
»
- -
Pune Sanjiv Ba)
20 October 2020 Chakrman
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