GFL Limited

(Earlier known as Gujarat Fluorochemicals Limited)
ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007
Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312

Website: www.gfllimited.co.in

18 March, 2021

National Stock Exchange of India Limited BSE Limited

Exchange Plaza Phiroze Jeejeebhoy Towers
Plot No. C/1, G Block Dalal Street

Bandra Kurla Complex Mumbai 400 001.

Bandra (East), Mumbai 400 051. BSE Scrip Code: 500173

NSE Scrip Code: GFLLIMITED
Dear Sirs,

Subject: Newspaper advertisement for Fixation of Record date for the purpose of issuance and
allotment of Equity Shares of Inox Wind Energy Limited to the Members / Equity Shareholders of
GFL Limited pursuant to the Composite Scheme of Arrangement between Inox Renewables Limited
and GFL Limited and Inox Wind Energy Limited and their respective Shareholders (‘Scheme’)

Ref: Regulation 30 (Para A (12) of Part A of Schedule lll) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”).

Pursuant to Regulation 30 (Para A (12) of Part A of Schedule lll) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations"), please find enclosed copies of the
newspaper advertisement published on 18" March, 2021 in Business Standard (English language) and
Divya Bhaskar (Gujarati language), regarding intimation of Fixation of Record date for the purpose of
issuance and allotment of Equity Shares of Inox Wind Energy Limited to the Members / Equity Shareholders
of GFL Limited pursuant to the Composite Scheme of Arrangement between Inox Renewables Limited and
GFL Limited and Inox Wind Energy Limited and their respective Shareholders (‘Scheme’).
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Telephane +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: 124110GJ1987PLC009362



GFL Limited

(Earlier known as Gujarat Fluorochemicals Limited)
ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007
Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312

Website: www.gfllimited.co.in

We request you to kindly take the same on your record.
Thanking You.
Yours truly,

For GFL Limited

4
Bhavi Shah

Company Secretary

Encl.: a/a

Registered office: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal
Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: L24110GJ1987PLC009362
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Tide turning for RIL
stock, say analysts

Key catalysts could be
marketshare gainin
retail and better GRM

PUNEET WADHWA
New Delhi, 17 March

espite a massive underper-
D formance at the bourses for

the past six months, analysts
are turning optimistic on Reliance
Industries (RIL). Those at Jefferies, for
instance, say the firm is a proxy play
for India’s consumption growth story.

The key catalysts for the stock,
according to a Jeffries note, include
faster-than-expected market share
gain in retail, oil-to-chemicals (O2C)
stake sale, a recovery in gross refining
margin (GRM), potential public list-
ing of Jio, and even a possible bank-
ing licence going ahead. That apart,
analysts feel any tariff hike in
Reliance Jio (RJio), its telecom ven-
ture, will also aid performance.

With the balance sheet adequately
de-levered, proceeds from a strategic
stake sale in the O2C business will
create a sizeable war chest for the
company, analysts say. “Revival in
energy business profitability and
moderation of capex in Jio turning it
free cash flow (FCF) positive FY22E
onwards will accrete to it. We project
recurring FCF of over $6 billion per
annum from FY22E,” Jefferies says.

Among 29 analyst recommenda-
tions on Bloomberg in CY21, 19 sug-
gest buying the stock. The highest
target price (the best case) among
them is%2,900 — up over 41 per cent
from the current level of 32,055.15.
Amongst the rest, five analysts rec-
ommend a ‘hold’, while the remain-
ing five advise selling the stock.
Their average target price is 32,185.

The stock has been an underper-
former, falling nearly 6 per cent since
October 2020, against a 28 per cent
rise in the BSE Oil & Gas index and a
32 per cent rally in the Sensex during
this period, the data show.

Telecom & gas verticals

RJio, analysts believe, should
further consolidate its leadership
position going ahead with a 25 per

WHAT TO EXPECT LAGGARD

Revenue  EBITDA Net Profit ~ =RelianceInd -~ Sensex
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CRYSTALBALL GAZING
BASE CASE: Price target: 2,600
30, Ebitda CAGR in Jio over FY20-

23E, helped by ¥492m
subscription at 159 ARPU

229, Ebitda CAGR in Retail over FY20-
23E as e-comm ramp up drags

Qoy, Ebitda CAGR in refining over
FY20-23E as base GRM moves up

Compiled by BSResearch Bureau

Mar 2,'20 Mar17,'21

to past 10-yr average, 1G(C
uplift $1.2/bbl

2¢, Ebitda CAGR in petrochemicals

over FY20-23E on margin
pressures in PE and polyester chain

SOTP valuation implies 12x one

year forward EV/Ebitda

UPSIDE SCENARIO:
Target price: ¥2,900

m Strategic stake sale in 02

DOWNSIDE SCENARIO:
Target price: ¥2,000

| Lower-than-expected telecom ARPU or
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Budget proposals will ease taxpayers' burden

But changes like taxation of EPF contributions above 2.5 lakh will pinch the wallet

BINDISHA SARANG

The Union Budget proposed a
number of changes to income
tax rules that will come into
effect from April 1. Here’s alook
at the impact these new provi-
sions will have on taxpayers.

PF tax rules: At present, the
interest received by an
employee from Employee
Provident Fund (EPF) is entirely
exempt. From April 1, any inter-
est earned on contribution
exceeding 2.5 lakh will be tax-
able at the person’s slab rate.
Archit Gupta, chief executive
officer (CEO) of Cleartax, says:
“Even though the government
has made interest on contrib-
utions above 2.5 lakh taxable,
EPF continues to be an
attractive investment.”
The employee’s
contribution will con-
tinue to be eligible for
deduction under
Section 80C.
Contributions up to
2.5 lakh will continue
to earn a tax-free inter-
est rate of 8.5 per cent
(or whatever rate is
announced for financial year
2021-22). Even after taxation of
contribution above 2.5 lakh,
the post-tax return will still be
5.85 per cent for a person in the
highest tax bracket. Among gov-

YOUR
MONEY

ernment-backed fixed-income
instruments open to everyone,
only the Public Provident Fund
(PPF) with a tax-free return of
7.1 per cent offers a better return.

Tax filing for senior citizens:
The Budget also exempted
those aged above 75 from filing
returns. However, this applies
only to those who have no
other income except for pen-
sion and interest income from
the bank hosting the pension
account. The exemption will be
available from assessment year
(AY) 2022-23.

Naveen Wadhwa, deputy
general manager, Taxmann,
says: “If a senior citizen earns
even a nominal interest income
from any other bank, this
exemption will not be
available. It is also not
clear whether a senior
citizen earning tax-
exempt income, such
as interest from PPF,
agriculture income,
etc., will be eligible for
this benefit.” Wadhwa
feels since the inten-
tion of this provision is
to make life easier for
senior citizens, it should be read
liberally and the benefit should
be available even in such a case.

79,

Pre-filled ITR forms: Pre-
filled Income-Tax Return (ITR)

REDUCED LIMIT FOR
REOPENING OF CASES

® From April 1, income
tax assessment cases
will not be reopened
after three years

® The time limit was six
years earlier

m This change will
reduce fear of the
taxman

m This three-year limit
will apply to most
cases

® In cases involving
serious tax evasion,
or concealment of
income of more than
50 lakh, however,
cases can be reopened
until 10 years after

Source: Websites

forms with details such as
TDS, capital gains from listed
securities and dividends,
interest from bank and post
office, salary income, tax pay-
ments, etc, will be available
from the coming year, easing
the returns filing process.
Vivek Jalan of Tax Connect
Advisory Services LLP, a
multi-disciplinary consulting

firm, says, “Taxpayers should

reconcile their bank state-
ments and other income
sources before filing returns
and not just file pre-filled ITR.”

Penalty for not filing: To
make more people file returns,
the finance minister proposed
to penalise those who pay high
TDS (tax deducted at source) or
TCS (tax collected at source)
but do not file returns. If a per-
son’s TDS/TCS was 350,000 or
more in the past two years, and
has not filed returns, the
TDS/TCS rate that will apply
will be double the specified rate
or 5 per cent, whichever is
higher. However, this provision
will not apply to transactions
where the full amount of tax is
required to be deducted, e.g.,
salary income, payment to a
non-resident, lottery, etc.

Says Kapil Rana, founder
and chairman of HostBooks:
“This will discourage the prac-
tice of not filing returns among
persons from whom substan-
tial amount of tax has been
deducted/collected.”

Leave travel allowance/
concession (LTA/LTC): The
LTC cash voucher scheme was
introduced in October 2020.
Incur the prescribed expendi-
ture before March 31 as
this provision will not apply
from April 1.

business re-rates multiples

m Recovery in GRMs ahead of our
estimates

W Faster consolidation in telecom

leads to tariff upside in Jio

m Possible public listing of Jio
re-rating valuation multiple

subscribers, valuation multiple de-rates

m Refining/petchem margins may be lower
due to extended impact from pandemic

m Elevated cash burn in e-commerce,
valuation multiple de-rates

| Free cashflows don't materialise
Source: Jefferies report

cent Ebitda CAGR and a gain of 450
basis points (bps) in the market
share in terms of revenue, to 42 per
cent by FY23E. With organised retail
being only 12 per cent of overall
retail, and Reliance Retail being
bigger than the next 10 retailers
combined, it is in pole position for
growth leadership. Their contrib-

lysts say, should increase from 37 per
centin FY20 to 49 per cent in FY23E.

The likely rise in gas consumption
is another positive for the company.
According to reports, India’s gas pro-
duction hasrisen by 6 per cent, or 4.6
mmscmd, in the past two months to
82.3 mmscmd (January 2021).

Morgan Stanley offers
access to Bitcoin funds

Sebi bans Ashika Capital
from taking new clients

Morgan Stanley has become the
first big US bank to offer its
wealth management clients
access to Bitcoin funds, CNBC
reported on Wednesday.

In an internal memo, the
bank told its financial advisers it
would launch access to three
funds allowing ownership of
Bitcoin, the report said.

Besides, Grayscale
Investments, the company
behind the world’s largest

trusts to invest specifically in five
different cryptocurrencies.

The trusts are delving into
still-niche corners of the cryp-
tocurrency universe. Three of
the funds will invest individ-
ually in the cryptocurrencies
Chainlink,  Filecoin and
Livepeer. One will hold Basic
Attention tokens that run on the
Ethereum network, while the
fifth will invest in coins of the
virtual-reality world known as

Markets regulator Sebi on
Wednesday prohibited Ashika
Capital from accepting any
new clients for three months
for lapses in its role as a
merchant banker in the IPO of
Sudar Industries.

The present matter emanates
from an investigation carried out
by Sebi into the IPO of Sudar
Industries(SIL) for which Ashika
Capital Limited was the Book
Running Lead Manager (BRLM).

gation, lapses in Ashika Capital’s
role as the BRLM were found.

In its order, Sebi said that
the issuer company did not
disclose the transactions of
Addon Exports, A R Fabrics,
ElimTraders, R J Traders and
Shalom Fashion, which were
proprietorship firms of
employees of SIL and persons
connected or related to key
management personnel of SIL,
in related-party transactions.

ution in consolidated Ebitda, ana-
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AGENCIES

Consequent to such investi-
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...the name you can BANK upon !

Head Office: Plot No. 4, Sector - 10, Dwarka, New Delhi - 110 075
(E-mail: hosd@pnb.co.in)

NOTICE
Election of One Shareholder Director

Further to our Notice published in newspapers on 06.03.2021 regarding list of
valid nominations for election of one Shareholder Director, it is hereby informed
that the following candidate has been elected as Director from amongst
shareholders other than the Central Government at the election held at the
Extraordinary General Meeting held on 17.03.2021 pursuant to Section 9(3)(i) of
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970
read with the Nationalized Banks (Management and Miscellaneous Provisions)
Scheme, 1970 and Punjab National Bank (Shares and Meetings) Regulations,
2000, RBI's Master Directions, as amended and other applicable Directives /
Guidelines issued by Regulatory Authorities:

Name of the Director Age | Qualification gg‘(ﬂg%z
Shri Gautam Guha 66 | Master of Arts | « Pyplic
Regd. Address: C5 Tower 10, New | Y6ars Administration
Motibagh Complex, New Delhi - and Finance
110021. * Information
Present/Permanent Address: C 503, -Bred:(r.mlogy
Kesarwani Apartments, Plot No. 4, . Aag'tlgi d
Sector-5, Dwarka, New Delhi- 110075 et an

Accounting

Pursuant to Regulation 66 of Punjab National Bank (Shares and Meetings)
Regulations, 2000, Shri Gautam Guha shall assume office with effect from

th
18" March, 2021. By Order of the Board of Directors

For Punjab National Bank
(Ekta Pasricha)
Company Secretary

Place: New Delhi
Date: 17.03.2021
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pPunjab national bank

Y
...the name you can BANK upon [
Share Department, Board & Co-ordination Division
Plot No. 4, Dwarka, Sector-10, New Delhi-110075
Email Id: hosd@pnb.co.in, Tel # 011-28044857

PUBLIC NOTICE

Notice is hereby given that Share Certificate(s) of the Bank mentioned
below has been reported lost and the registered holder thereof/claimant
thereto has requested for issue of duplicate share certificate(s):

Sr. Name of Folio |Certificate| Distinctive No. of
No.|Shareholder(s)| No. No. No. of Shares |Shares
1. MAHAVIR (0031281 2024 |1686001-1688000| 2000
PRASHAD
& SONS

In case any person has any claim in respect of the said shares/any
objection(s) for the issuance of duplicate certificate in favour of the above
stated shareholder/claimant, he/she/they should lodge their claim or
objection within 15 days of the date of publication of this notice. If within
15 days from the date hereof no claim or objection is received by the Bank
in respect of the said certificate, duplicate share certificate will be issued
by the Bank. The public is hereby cautioned against dealing in any way
with the above mentioned certificate.
For Punjab National Bank
(Ekta Pasricha)
Company Secretary

Date : 17.03.2021
Place: New Delhi

PTI

Uttar Pradesh New and Renewable Energy Development Agency (UPNEDA)

[:J'13»).Y Mob.No.: 9415609012, Tele Fax: 0522-2720779, 2720829
Website: http://www.upneda.org.in | E-Mail: compneda@rediffmail.com

(Deptt. of Additional Sources of Energy, Govt.of U.P.)
Vibhuti Khand, Gomti Nagar, Lucknow-226010

L _GFLLIMITED GeM BID NOTICE
5 ( Earlier known as Gujarat Fluorochemicals Limited ) UPNEDA invites online Bids from Prospective Bidders through GeM Portal for the design, supply,
CIN : L24110GJ1987PLC009362 installation, commissioning and 5 years comprehensive warranty and maintenance of following
Registered Office : Survey No. 16/3, 26 and 27, Village : Ranjitnagar - 389380, items at various sites in Uttar Pradesh as per the details givenin GeM Bid document.
Taluka : Ghog.hamba,.District: Panchmahal, GEJjarat. TeIefa)F : .+91 (2678) 24815 el Tentative | Estimated Cost
Email : bhavi.shah@gfl.co.in Website : www.gfllimited.co.in ﬁ; Item B'deN Quantity/ | (Rupees in
NOTICE OF RECORD DATE : 1dwo. Capacity Lakh)
Notice is hereby given pursuant to Regulation 42 of the SEBI (Listing 1. | Design, engineering, manufacture, supply,
Obligation and Disclosure Requirements) Regulations, 2015 to all the storage, civil work, erection, testing &
Members / Equity Shareholders of GFL Limited that in accordance with POTn:jI§SI0nIng of hSoIa( Colg Storage ung GEM/2021/ 9 Nos 180
the provisions of the Composite Scheme of Arrangement (‘Scheme’) ugiﬁtéggncceo(%m)gptﬂ;":)mjé)cet;i:'ggeﬂg o | B/123235
between ‘Inlox Renewaples Limi?ed and GFL Limited and Ipox Wind of 5 years after commissioning of project.
Energy Limited and their respective shareholders under Section 230 to - - .
232 read with Section 52 and Section 66 of the Companies Act, 2013 and 2. | Design, manufacture, supply, erection, testing
other applicable provisions of the Companies Act, 2013 and Rules framed and Coznm's.s'?n'"g '"°f|“d,'5”g °°mpfrjhkevr\‘/5";e
thereunder, approved by the Hon'ble National Company Law Tribunal, Yoa:(r\?cpyen:izlTn?ggr;?i?/eoéogfte:gsszlar Poa/eor GEM2021/ | 4\ 500
Ahmedabad Bench on 25" January, 2021 and' in consider'ation 'of the Plants for captive use (Capex Mode) in B/1124031
transfer and vesting of Demerged Undertaking (as defined in the various Government buildings at various
Scheme) of GFL Limited in Inox Wind Energy Limited, the Board of places in the State of Uttar Pradesh.
Directors of GFL Limited in consultation with the Board of Directors of Inox 3. | Design. manufacture, supply erection, testing
. e . th ‘ ’ . 3y ] ] ’
Wind Energy L|m|teq has fixed 30" March, 202.1 as ‘Record Date’ for the and commissioning including comprehensive
purpose of determlnmg the Members / Equity Shareholders of GFL warranty maintenance for 5 years of (above 10 GEMI2024/
Limited who shall be entitled for allotment of : kWp to 100 kWp) Grid Interactive Rooftop B11242 12 MW 4860
+ 1 (One) equity share of INR 10/- each of Inox Wind Energy Limited for Solar Power Plants for captive use (Capex / 66
every 10 (Ten) equity share of INR 1/- each held in GFL Limited. 5";%?3 'qaggg?#;eGsﬂ;?;grpggg rlgir';fgggﬁ at
The Equity Shares of Inox Wind Energy Limited to be allotted to the P i
Members / Equity Shareholders of GFL Limited pursuant to the Scheme 4. | Design, manufacture, supply, erection, testing
will be listed on BSE Limited and the National Stock Exchange of India and commissioning including comprehensive
Limited in accordance with the applicable Laws or Regulations after warranty maintenance for 5 years of (above | eyng91
complying with the formalities / requirements of the said Stock 100 kWp to 500 kWp) Grid Interactive Rooftop 5MW 1875
X B/1124483
Exchanges. Solar Power Plants for captive use (Capex
The above notice is also available at Investors Section of the Company’s Mode) '”l vanputsh Gsot"‘fmrpsgt thJ"‘é'”gﬁ at
website www.gfllimited.co.in and Corporate Announcement Section variousplaces inthe State ot Uttar Fradesh.
of the Stock Exchange’s website www.bseindia.com and The Bid documents are available on GeM Portal and UPNEDA Website “http://www.upneda.org.in"
www.nseindia.com. For GFL Limited from 16.03.2021. The pre-bid meeting regarding bids will be held on 19.03.2021 at 12:00 PM at
oSt UPNEDA Head Office. Technical bid shall be open on 26.03.2021. Director of UPNEDA reserves
Place : Vadodara Bhavi Shah the right to reject any or all bids without assigning any reason thereof.
Date : 17" March,2021 Company Secretary DIRECTOR (UPNEDA)
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U. N Mehta Institute of Cardiology & Research Centre
[Affiliated to B. J. Medical College, Ahmedabad)
; Civil Hospital {Medicity Campus), Asarwa, Ahmedabad-380 016
Tel: [979) 22684220, 22684200 Fax :{079) 22682092
Website : www.unmicre.ory *  E-mail : ynmicrcBgmail com
SHORT E- TENDER NOTICE (ONLINE
UNMICRC - Emergency Related Tertiary Cardiac Care Super Speciafty
Teaching Hospital Invites E-Tender for Rate Confract for:

" DATE OF UPLOADING
SN . HHTE OF TENDER OF E - TEMDER
1. Egg:]r?’g:_ﬁ HUMAM RESOURCES FOR 18-03-2021

« Bidders need fo register themselves with {n) procure fender management
system of Govt of Gujarat www.unmicrc.nprocure.com 1o parlicipate
in E-Tender. Tender submission through www.nprocure.com is mandatory.

» Inferested Bidders full filling Eligibility Criteria are requesied to download
the tander document from www.nprocure com and Price Bid Submission
is through digital mode only through www.nprocure.com.

« For submission & other e-lender details, Please refer detailed NIT on
E-Tender portal at hitps:/funmicrc.nprocure.com. Any quenes /
representations reczived other than the Pre-bid meeting will not be faken
into cognizance. Mo verbal communication will be considered.

« UNMICRC reserves the right to accept or reject any application without
assigning any reason of incurring any liability whatsoever.

-UNMICRC
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GUJARAT STATE ELECTRICITY CORPORATION LTD,
Gs,ﬁ:“- GAS BASED POWER STATION DHUVARAN
TALUKA: KHAMBHAT,DIST: ANAND, PINCODE-388610
Ph.No. (2698-242618, Fax No. 02698-242619
e-mail id: cedips.gsecl@gebmail.com Web site: www.gsecl.in
CIN: U40100GJ19935GC019988

Tender Notice Mo.39A and 398
n Procure Tender 1D. 451789 818,829,830,778,935,787 835,774,839
T75 & 951.
Add. Chief Engineer{Gen), Gujarat State Electricity Corporation
Limited, Gas Based Power Station Dhuvaran invites e-Tenders &
Web Tenders for supply of various materials and for various works.
The Tender documents of above e-tenders{ECY of Rs.5 Lacs and
above) are available on website, www.nprocure comifor view,down
load and on line submission) and on website, waww.gseclin (for view
only).
The Tender documents of above web-tenders (ECV of Rs. Balow 5
Lacs) are available onwebsite,www.gsecl.in (for view and down load ).
Interested Viendors may surf the above website and may down load the
said tender from our website for physical submission of your tender
before due date and time.
Note- Bein touch with above websites till opening of Tender.
-1 -
Addl.Chiel Enginear (gen),
GBPS Dhuvaran
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