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01.07.2024

To,

Dy. Manager

(Dept. of Corporate Services)

BSE Limited, 25" Floor, P.J. Tower,
Dalal Street, Fort,

Mumbai—400 001

BSE Scrip Code: - 513642
Subject: Submission of Revised Auditor Report

Dear Sir/Madam,
With reference to your email dated 28th June 2024 regarding discrepancies in Financial Results as follow:

Discrepancy: 1. Standalone Results - Auditor Report is not as per SEBI prescribed Format (Refer SEBI circular
CIR/CFD/CMD1/80/2019 dated July 19, 2019). Submit Auditor Report as per the prescribed format for Year Ended -
March 2024.

Enclosed, please find the revised Auditor Report as per the prescribed format, along with the Audited Financial
Results for the quarter and year ended 31.03.2024.

Kindly take the same on record.

Thanking you,

For Axel Polymers Limited
JIGARDAN E
AJITDAN
GADHVI
Jigardan Gadhv
Company Secretary
M. No. A52215

Encl.: as above

Corporate Office: B-312, Western Edge II, Off. Western Express Highway, Borivali (East), Mumbai - 400 066. Maharashtra, India. ¢ Phone: +91 22 41207546
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28.05.2024

To,

The Listing Department,

BSE Limited,

Floor 25, P. J. Towers, Dalal Street,
Mumbai 400 001

BSE Scrip Code: - 513642

Subject: Audited Financial Results of the Company for the guarter and year ended 31.03.2024.

Dear Sir/Madam,

This is to inform you that pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in its meeting held
today i.e., 28.05.2024 have considered and approved inter alia:

A. Audited Financial Results of the Company for the quarter and year ended March 31, 2024, along
with Auditor’s Report on Financial Results. In this regard, please find enclosed:

4. Audited Financial Results of the Company for the quarter and year ended 31.03.2024

5. Audit Report on Audited Financial Results for the quarter and year ended 31.03.2024.

6. Declaration pursuant to regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

B. Financial Statement along with Auditors Report for the financial year ended 31.03.2024.
The Board Meeting commenced at 2:25 PM and concluded at 3:30 PM

Kindly take the above intimation on records.

Thanking you,
For Axel Polymers Limited

JIGARDAN
AJITDAN GADHVI

Jigardan Gadhvi
Company Secretary
M. No. A52215

Encl.: as above

Corporate Office: B-312, Western Edge II, Off. Western Express Highway, Borivali (East), Mumbai - 400 066. Maharashtra, India. ¢ Phone: +91 22 41207546



Axel

AXEL POLYMERS LIMITED

Corporale Office : B-312, Western Edge Il, Off. Western Express Highway

way fo Enginaning Compounds.. Borivali (East), Mumbai-400 066 Maharashtra, India Ph: +91 22 4120754¢€
Email : info@axelpolymers.com CIN : L 25200GJ1992PLCO17678
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2024
s, In Lacs
31.03.2024 31.12.3023 31032023 31.03.2024 31.03.2023
Ne Dascription
(Audited) (Unauditad) (Audited) (Audited) (Audited)
Panod 3 th 12
1 |income
& |Revenue from Operations 3rn el 3864.76 Privd 1l 12791.61 B518.54
b |Other Income 1.07 0.95 12.20 359 17,65
Total Revenue (Net) 3728.68 3865.71 2730.07 1279520 BS46.19
2  |Expenses
# |Cost of Material consumed 4033.06 348598 2251.2% 1203331 723148
b [Excise duty on sale of goods 0.00 0.00 0.00 0.00 0.00
¢ |Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00
d |Changes in inventories of FG, WIP & Stock in trade -636.62 6122 12073 -536.67 11931
¢ |Employee benefits expense 90.2% 96,45 BR.0A 37433 366,25
I |Depreciation & Amortisation of expenses 34,16 12.00 24.01 70.16 54,01
B |Finance Cost 6151 66.98 B6.21 184,02 315.74
h  |Other pxpenses 9870 7385 68.74 34143 289.27)
Total Expenses (Net) 368106 3796.48 2639.01 12566.58] 8376.06
3 Profit/Loss fram operations before | and xtr y iterms belore tas
3:2) 4182 69.23 91.06 228.62 17013
4 |Esceptional Items ooo 0.00 0.00 0.00 0.00
5 |Profit before extraordinary ftems and tax|3-4) ar.62 6923 91.06 22862 170,13
6 |Extraordinary ftems 0.00 0.00 0.00 0.00 0,00
7 |Profit/Loss before tax a7.62 5.22 91.06 2862 17011
8 |Taxexpense 54.65 202 5042 13.02 51n
9 | Profit/Loss for the period from continuing operations{7-8} -7.03 67.21 D64 155.60 11842
10 |Profit/Loss for the period from discantinuing operations 0.00 0.00 0.00 0.00 0.00
11 |Tex expense of discontinuing operations 0.00 0.00 a0 0.00 0.00
12 |Profit/Loss for the period from discontinuing operations{10-11) 0,00 .00 0.00 0.00 0.00
13 |Other comprehensive Income (Net of Tax) 0.00 0,00 0.00 0.00 0.00
a| -items that will not be reclassfied to profit or loss: an 0.07 099 296 -2.36
« income tax liabiiity to items that will not be reclassified to profit & loss; 0.00 0.00 0.00 0.00 0.00
14 |Total Comprehensive Income for the period (9+12+13) -7.24 67.13 41.63 15264 120.78
15 |Paid up Equity Share Capital of F.V. Rs 10 51,67 B51.67 851.67 B51.67) B51.67
16 |Basic & Diluted EPS (Not lised) -0.08 0.79 048 183 1.39
NOTES:

01, The above Asudited Financial Results have beon reviewed and recommended by the Audit Committes and approved by the Board of Directors in thelr respective meetings hald on 28th May,
2024,

02. As per requirement of Regulation 33 of the SEBILODR) Regulations, 2015, the above Audited Financial Results of the Company are posted on C v's website www
well as an the stock exchanges' websites www, bigindia com

03. The asove financial results are in accordance with the Indian Accounting Standards, the (Ind As) as prescribed under section 133 of the companies act, 2013, read with Rule 3 of the Companies

5.COM &%

{Indian Accounting Standards) Rules, 2015, and C {Indian Ac Standards) Ah Rules, 2016,

04. The Dperations of the Company are limited to one segment,

05. Thee figures of last quarter are the halancing ligures between audited figures in respect of the full yearand the d year-to-dute ligures upto the third quarter of the current
financial yuae

06. Previous period figures have been regrouped and reclasfied Y.

Place: Molshi
Date: 28.05.2024

Regd. Office & Piant : 309, Moxi, Sankarda - Savii Road, Tal. Savli, Dist. Vadodara - 391 780, Gujarat, India. = Web : www.axelpolymers.com




AXEL POLYMERS LIMITED
Axel

Corporale Office : B-312, Western Edge [, Off. Westarn Express Highway

way to Enginesring Compounds. Borivali (East), Mumbai-400 066 Maharashtra, India Ph: +91 22 41207548
Email ; info@axelpolymers.com CIN : L 25200GJ1992PLCO17678
AXEL POLYMERS LIMITED
Cash Flow Staternent As Al 37.03.2024
. ___Amount(?) in Lakhs
As AL Nt As A1
Pabcutars March 2024 315t March 2023
A CASH FLOW FROM OPERATING ACTIVITIES
Nat Profit before tax and extra ordinary items. 2862 17013
{Including Prior panod adjustments)
Adjustments For:
Depreciation 7018 54.01
Interest axpense 24012 28172
{Gain)/Loss on sale of Fived Assots. - 014
Intarest income (3.53) (10.55)
Forex Gain/ Loss - =
Provisians Crasted B o
Operating Profit before working capital changes 53537 485 44
Adjustment for Ve in Op g assets
Invenignes (686 13) (445 85)
Trade Receivables (266.78) 35475
Non curmni irade recevabies - .
Cthar Finencial Asset-non currsnt (20 B4} 6843
Current & Non-current Tax assels 0as “rm
Daferred Tax Azsels (Net) - -
Other Fnancist Assat-current FLE L] Fipaid
Othar cumam Assat 1182 87.27)
Other non cumrent Asset 097 {0 68)
Provisions Curment as well as non cument 285 [an
Provision for Tax 4261 614
Trade Payaties-cument 662 14 =817
Other Financial Liabilty - current "y 1007
Orhar Financisl Lisbility - non currant -
Other cumant Linbilities (12.84) 1928
Cash Generated From Operations 42918 B4 44
Direct Tax Paid (83.08)| {713y
Net Cash From Oparating Activities A 346.08 597.33
B8 CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assats (182 84) (167 19)
Sale of Ausets ( Inciuding Profitioss) E 003
Matured Fixed Depasits - -
Intarest Income 353 10565
Change in Bank Margin Money/FD Origmally matured more than 3 months - .
Net Cash From Investing Activities 8] {1859.15) | (156.61)
c CASH FLOWS FROM FINANCIAL ACTIVITIES
Proceads from long term barrowings 243 162.28
Proceeds from shart tarm bormowmgs (14.18) (227 a6)
Finance Cost (240 12) 28172
Net Cash From Financing Activities <) 191,88, 354,
Net increasaldecrease in Cash and equivalents (AF{B}+(C) (o) 14.95) 8182
Opering balance of Cash and Cash aguivalents (E) 107.52 2370
Closing balance of Cash and Cash equivalants (D) +(E) 102.57 107.52
Cash and cash Equivalents include
Cash in hand 1980 2438
Balance with Schaduled Bank
= In Curment Account 252 .
= In Daposil Account 80 48 83 14
(haid as Margin Money having ongsnal matunty of
|inas than 12 months)
102.57 107.52
Note -
I The Connh Flaow Statement hat der the e L . find A% - T oof L Faws™
4 Figares af thw praviaus year have iven regrouped | icaniie wherses neceieny
B Figsirs fur novision durvid ahet for Othier © jive income DICT)
For and behall of Board of Directors
FOR AXEL POLYMERS LIMITED
Place: Mokshi

Date:  18.05.2024

Regd. Olfice & Planl : 309, Moxi, Sankarda - Savl Road, Tal. Savli, Dist. Vadodara - 391 780, Gujaral, India. » Web ; www.axelpolymers.com



Axel AXEL POLYMERS LIMITED

Corporale Office : B-312, Western Edge II, Off. Western Express Highway
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AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2024

[Amt Tn Lakhs]
As at As at
Paticulen 31.03.2024 31.03.2023
Audited Audited
| |ASSETS
(1) |Non-current Assets
(a)Property, plant and equipment 597.60 504.05
{b)Good Will 374.87 374.87
(c) Other Intangible assets 4.31 5.34
(d JFianancial Assets
(IjTrade Receivables, Non-Current 215.28 245
{ii)Loans, Non-Current - -
(iil}Other Financial Assets 44.15 2351
(e} Advance Income Tax Assets(Net) 2.06 8.81
(f IDeferred Tax Assets (Net) - -
(g} Other Non-Current Assets 31.97 31.00
Total Non-Current Assets 1,270.23 1,192.69
{2) [Current Assets
(a) Inventories 3,958.92 3,272.79
(b) Financial Assets
(i)Trade Receivables, 1,093.49 760.87
{ii}) Cash and Cash Equivalents 102.57 107.52
(iii ) Bank Balance Other than Cash and Cash Equivalents - -
(iv) Loans - -
(v) Other Financial Assets 0.24 29.15
(c JAdvance Current Tax Assets (Net) -
{d) Other Current Assets 22,13 145.75
Total Current Assets 5,177.35 4,322,08
(3) [Non-current assets classified as held for sale ¥
Regulatory deferral account debit balances and related deferred tax Assets - -
Total Assets 6,447.58 5,514.77
Il |Equity and Liabilities
(1) |Equity
Equity share capital 851.67 851.67
Other equity 647.34 501.47
Total equity 1,439 1,353
(2) [Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 708.07 646.98
(ia) Lease Liahilities -
(i) Trade payables 145 -
|iii) Other financial liabilities - -
(b) Provisions 5.93 4,20
(¢} Deferred Tax Liability (Net) 25.49 (7.34)
(d) Other non-curent liablities = =
Total non-current liabilities 741.95 643.84
Current liabilities
(a) Financial liabilities -
(i} Borrowings 1,857.81 1,872.00
(ia) Lease Liabilities - ‘ -
{il) Trade payables 2,251.04 1,560.35
(ili} Other financial liabilities 46.48 3531
(b) Other current liahilities 20.56 EEW ]
(c ) Provisions 5.28 4.35
(d} Current Tax Liabilities (Net) | 2545 12.58
Total current liabilities 4,206.62 3,517.79
Total liabliities | 4,948 57 4,161.63
Total equity and liabilites | 6,447.58 5,514.77
For and behalf of Board of Directors
2 FOR AXEL POLYMERS LIMITED
Place: Mokshi

Date: 28.05.2024

Regd. Office & Plant : 309, Moxi, Sankarda - Savli Road, Tal. Savl, Dist. Vadodara - 391 780, Gujarat, India. + Web : www.axelpolymers.com



| n el AXEL POLYMERS LIMITED

Corporate Office : 8-312, Western Edge Il, Off. Western Express Highway
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28.05.2024
To,
BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

BSE Scrip Code: - 513642

Sub: Declaration pursuant to regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, as amended

We hereby declare that the Statutory Auditors of the Company, M/s. Mukund & Rohit, Chartered
Accountants (Firm Registration No. 113375W), have issued audit report with unmodified opinion on the
Audited Financial Results of the Company for the financial year ended March 31, 2024.

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Kindly take the same on your records

Thanking you,
Yours faithfully,

o
Ga\t;r/af Thanky ﬁ

Chairman & Managing Director
DIN: 02565340
Axel Polymers Limited

Read. Office & Plant : 309, Moxi, Sankarda - Savll Road, Tal, Savl), Dist. Vadodara - 391 780, Gujarat, India. « Web : www.axelpolymers.com



INDIA

INDEPENDENT AUDITOR’S REPORT

TO THE BOARDS OF DIRECTORS OF AXEL POLYMERS LIMITED

Report on the Audit of Annual Financial Results
Opinion

We have audited the accompanying Annual Financial Results of Axel Polymers
Limited (hereinafter referred to as the "Company") for the quarter and year ended
March 31, 2024, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards, and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information
of the Company for the quarter and the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under
those Standards are further described in the Auditors' Responsibilities for the Audit
of the Annual Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Annual Financial Results

This quarterly financial results as well as the yearly financial results have been
prepared on the basis of the interim financial statements. The Company's Board of
Directors is responsible for the preparation and presentation of these annual
financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in
accordance with the Indian Accounting Standards prescribed under Section 133 of

the Act read with relevant rules issued thereunder and other accounting princip N0 & Qo
2

No. 8, 2nd Floor, Tower E, Avishkar Complex, Old Padra Road, Vadodara - 390 007, Gujarat - INDIA
~ +91 265-2357845, 2310448, 2313515 - office@mukundrohit.com ' www.mukundrohit.com



accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Annual Financial Results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Annual Financial Results, the Board of Directors of the Company is
responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the
Company's financial reporting process.

Auditors' Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual
Financial Results as a whole are free from material misstatement, whether due to
fraud or crror, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Annual Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of Internal controls.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company’s
Internal Control.

o FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors. -




¢« Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors' report to the related disclosures in the Annual
Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors' report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual
Financial Results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Annual Financial Results include the results for the quarter ended March 31,
2024 being the balancing figures between the audited figures in respect of the full
financial year March 31, 2024 and the published unaudited year to date figures up
to the third quarter of the current financial year which were subjected to limited
review by us as required under the listing regulations.

Our opinion is not modified in respect of the above matter.

For Mukund & Rohit
Chartered Accountants
Registration No. 113375W

WMW

Place: Vadodara Samir Mehta
Date: 28.05.2024 Partner

M. No. 136083

UDIN: 24136083BKAEQT9986
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