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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 (X in Lakhs)

Standalone Consolidated
For the Three Months Ended | yiami's gnded | FOF the Three Months Ended | ortiedioe
31-Dec-2019 | 31-Dec-2018 | 31-Dec-2019 | 31-Dec-2019 | 31-Dec-2018 | 31-Dec-2019

Unaudited | Unaudited Unaudited | Unaudited | Unaudited Unaudited

PARTICULARS

Total Income 28719.90| 33422.91| 92608.55| 29059.82| 34040.73| 93712.49

Net Profit / (Loss) before Exceptional items & Tax (1425.86)| (1298.35) | (3054.70)| (1484.51)| (1253.12)| (3101.65)

Exceptional ltems (Refer Note No. 3) (4313.22) -| (6369.72) - -

Net Profit / (Loss) before tax (aifter Exceptional items) 5739.08)| (1208.35)| (9424.42)| (1484.51)] (1253.12)| (3101.65)]

Net Profit / (Loss) after tax from Continuing Operations (after Exceptional items)| (5514.97)| (1296.38)| (9212.45)| (1275.36)| (1251.14)| (2931.97)

Profit / (Loss) from Discontinued Operations (Net of Tax Expense) - - -| (2151.10)| (3957.72)| (9075.40)

g B (o2 ot Gl (28 (Lt

Net Profit / (Loss) after tax from Continuing and Discontinued Operations (after

Exceptional items) - (5514.97) | (1296.38) | (9212.45)| (3426.46)| (5208.86)|(12007.37)

8. Total Comprehensive Income for the period (5506.57) | (1330.34) | (9187.27)| (4172.50)| (5142.85)|(12170.10)

Paid-up-Equity Share Capital (Face Value of X 1/- each) 947.97 947.97 947.97 947.97 947.97 947.97

10. Earnings per Equity Share for profit / (loss) from Continuing and Discontinued
operations (Face Value of X 1/- each)in Rupees

(a) Basic (5.82) (1.37) (9.72) (3.62) (549)|  (12.68)
(b) Diluted (5.82) (1.37) (9.72) (3.62) (549)|  (12.66)

Notes:

il

2.(a)

(by

The above is an extract of the detailed format of Quarterly / Nine Months Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Stock Exchange
websites www.bseindia.com, www.nseindia.com and Company's website www.pricol.com.

The earlier Share Purchase Agreement dated 21st June 2019, as amended from time to time, between Pricol Limited and Chroma GP LLC, for hiving
off 80.50% of its investment in wholly owned subsidiary, Pricol Espana S.L, Spain (Pricol Espana), along with its stepdown subsidiaries (Pricol do Brasil
Componentes Automotivos Ltda, Pricol Wiping Systems Mexico S.A de C.V, and Pricol Wiping Systems Czech s.r.o) and 74% of its Investment in Pricol
Wiping Systems India Limited (PWS India) has been terminated through an agreement dated 7th February 2020. A new Share Sale and Purchase
Agreement dated 7th February 2020 has been entered between Pricol Espana and Purchasing Entities, 2NDM LLC and NELP FOUR LP, which are
part of Chroma GP LLC Group for Divestment of its 100% shareholding only in Pricol Do Brasil and Pricol Wiping Systems, Mexico. The purchasing
entities have assumed the liability to Citi Bank to the extent of USD 1.5 miillion, and have remitted Net Consideration of USD 2000 to Pricol Espana. The

transfer of shares has been made on 11th February 2020. in view of the above, PWS India and Pricol Espana with its Subsidiary PWS Czech will

remain as Subsidiaries of Pricol Limited. :

Consequent to (a) above, the Investments in the Subsidiaries retained by the Company, which have been classified as Non-Current Assets held for
Sale and Discontinued Operations, would not meet the criteria of Discontinued Operations with effect from the transaction date, i.e.,11th February 2020.
However, these are non-adjusting events as per Ind AS 10 - ‘Events after the Reporting Period’ and hence no adjustment has been made in the
Financial Resuits for the quarter and nine months ended 31st December 2019. These continue to be classified as assets held for sale - Discontinued
Operation (Disposal group) as required under Ind AS 105 - Non Current Assets held for sale and Discontinued Operations. Discontinued operations are
excluded from the results of continuing operation and have been presented as a single amount of Profit / (Loss) in the consolidated resuits. -

During the quarter ended 31st December 2019, the Company has made an additional investment of ¥ 7494.05 Lakhs (X 9550.55 Lakhs for the nine
months ended 31st December 2019) which has been provided and charged to Profit and loss account. The Provision for devolvement of Guarantee
made earlier amounting to' ¥ 3180.83 Lakhs has been reversed during the quarter. The net of the above has been disclosed as an exceptional item.

By Order of the Board
VANITHA MOHAN

Coimbatore CHAIRMAN
12th February 2020 DIN : 00002168
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