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November 13,2019

The Corporate Service
Department
BSE Limited
P ] Towers, Dalal Street
Mumbai - 400 001

The Listing Department
The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra- Kurla Complex
Bandra (East)
Mumbai 400 051

TD Power Systems Limited
(cIN -L3110 JKA1999PLC 0 2507 L)

REGlSTERED OFFlCE & EACTORY:

27,28 and 29, KIADB Industriaf Area

Dabaspet, Nelamangala Taluk

Bengaluru Rural District
Bengaluru - 562 111 India

Tel t9780229 grTOO / 6o33770A

Fax +91 B0 27734439 / 2299 57LB

Mail tdps@tdps.co.tn

Sirs, wwrv.tdPs.co.in

Sub: Un-Audited Financial Results for the quarter and half year ended September 30,2019

The tsoard of Directors of the Company at their meeting held today, took on record the Un-audited
Financial Results ("UFR") for the quarter and half year ended September 30, 2079. The Limited
Review Report ('LRR") thereon received from the Statutory Auditors of the Cornpany \ ras placed at

the said Board Meeting. The UFR along with LRR are being uploaded on your n'ebsite along with
this letter.

The Standalone Financial Results are available on the Company's website www.tdps.co.in. The key
information on the standalone financial results are as under:

tn

Please take the same on record.

Thanking you,
Yours faithfully,
For TD Power

N. vatsa
Company
Encl.: A/a

Quarter ended Six Months
ended

Previous
Year ended

30.09.2019 30.09.2018 30.09.201.9 31.03.2019
Particulars

(Unaudited) (Unaudited) (Unaudited) (Audited)
Net Sales / Income from Operations 12,947.1,4 10410.65 22,080.L4 M,508.69

794.41. 187.28 613.12 7,734.83Profit Before Tax

706.92Profit After Tax 605.39 209.90 500.93

593.37 197.64 493.60 696.92Total Comprehensive Income for the

period [Comprising Profit / (Loss) for
the period (after tax) and Other

Comprehensive Income (after tax)]
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To
-rl-^ D^^..-.1 ^l- n:..^^, .-.,l ltg l)(rdtLt (rl utltrut(.,t5
'I'D Power Systerns Ltd.

i. We have revieweci the accompanving statement of Standaione unauciiteci financiai resuits
("the Staternent") of N,{/s TD Power Systems Ltc1. (''the Company") for the quarter ended 3Oth

September . 2019 and year to date results tor the period 1" April 2019 to 3 0tr' September 201 9

being submitted by the Company purslrant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosurc Rcquirements) Regulations. 2015. as rtodified by
Circular No. CIR/CFDIF AC16212016 dated Julr,5. 2016.

2. Attention is draw'n to the Note 2 to Statement stating that Statement of cash flows for the
cor"rcsponding sir r:ronths errded 30 Septemher'ltJl8. as reported. Irare L.een prepared hi the
management and have not been subiected to iirrited review-or audit.

3. This Statement, which is the responsibilitl' of the Company's Management and approved b1-

ilie ('uiiipaiii's Buai'cl ui'Direciurs. lias ['rceii prepareil in accoi'daiicc r,ritli tlie recogriitiori arrd

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Repoftir-rg" ("Ind AS 34") prescribed under Section 133 of Companies Act.2013 ("tl're Act")
reaci uith relevant ruries issueci thereuncier and other accounting principies generaiiy acceplcd
in India. Our respor-rsibility is to issue a report on the Statement based on our review.

4. We conducted our revieu, of Statement in accordance with tlie Standard on Review
Engagement (SRE) 2410. "Review of Interim Financial Information perfbrmed b1' the
independent Audit of the Entit,v" issued b,v the Institute ol Chartered Accountants of India. A
review of Interin, Financial Information consists of making inquiries. primarily of persons
responsible for financial and accounting matters and applying analytical and other revieu,'

^r^^-,1..''^" A "-.,;^.,, io orrlro+anf;.11., I^.. i- o^^^o tl.o^ o,.,'li+ nnn,'1.'nta,] i- o^,-^*,'lo-,-o.r,itl.yr\r!LuurLi. r \ f u v l! vY lJ ouuoLorrLl4llJ rlJo rrr ov\ryv Llruu auurL

Standards of Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit and accordingly.

- I - t:- - -: : -\ c u() ilur. trxplgss auult ()plllloll.

5. Ernphasis of Matter

As stated in Note No 7, no further provision for impairment in the carrying value of
investment in subsidiaries is considered necessary by the management for tire reasons stated
therein.

Our opinion is not modified in respect of the above matter.

# 424,41h C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

Tel : t91+80+42444999, Fax: +91+80+42444900, Email: bangalore@varmaandvarma.com
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6. Other Matters

We did not review the flnancial results of the lbreign branclr at .Iapan considered in the
preparation of the statement, which constitute of total revenue frorn operations of Rs.
229.04Lakhsar-rd Rs.344.37 lakhsandnetlossaftertaxRs.55.90 LakhsandRs.248.34
lakhs and total comprehensive loss Rs. 31.07 Lakhs and Rs.218.82 lakhs lbr the quarter
ended 30th September 2019 and for the period from lst April,2019 to 30th September.
2019 respectively" total cash outflow's of Rs. 314.06 Lakhs for six months ended 30th
September.2019 and total assets of Rs.2111.60 Lakhs as at 30th September.2019 u,.hich
has been reviewed by the auditor in that countrv rvhose review report has been furnished to
us" and our opinion on the statement" to the extent they have been derirred frorn such
financial results is solely on the basis of such report of the other auditor.

Our review report is not modified in respect of the above matter.

7. Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. lnd AS prescribed under Section 133 of
the Act, read with relevant rules issued thereunder or by' the lnstitute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed
the infbrmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. ?015 and SEBI Circular dated Jul"v 5.

2016 including the manner in which it is to be disclosed. or that it contains any material
misstatement.

For VARMA & VARMA
Chartered Accountants

FRN OO4532S

S^^*v'o'k'P'
K.P.SRINIVAS

Partner
M.No.208520

\lDlN: tqlo8s2o heAft3k 24+l

#424,41h C Main,6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

Tel : +91+80+42444999, Fax: +91+80+42444900, Email: bangalore@varmaandvarma.com

!
Place
Date

Bangalore
13th November. 2019

BANGALOR

&

**
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To
The Board ol Directors
TD Power Si,stems Ltd.

We have reviewecl the accompanving Stateurent of Unaudited consoliclated Financial Results ("the
Staternent") of TD Power Sy'stems Lirnited ("'the Parent") and its subsidiaries ( the Parent and its
sLrbsidiaries togethel ref-erred as a "the Group"). for the quarter ended September 30,20 l9 and year
todateresultsfbrtheperiod l"April 2019to30'r'Septernber,20 lgbeingsubrnittedbytheParent
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirernents) Regulations, 2015. as rnodified by Circular No. CIR/CFDilFACl62l20l6 dated July
5.2016.

2. Attention is drawn to the Note 2 to Staterrent statin-s that Statement of cash flows for the
corresponding six months ended 30 Septernber 2018. as repofied. have been prepared by the
management and have not been subjected to limited review or audit.

3. This Statelxent. which is the responsibility of the Parent's managernent and approved by the
Parent's Board ol Directors. has been prepared in accordance *'ith the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial
Reportin-q" ("lnd AS 34") prescribed under Section 133 of Companies Act,20 l3 ('the Act") read

with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibiliq, is to issue a repotl on the Statenrent based on oulrevieu'.

4. We conducted our review ol Statement in accordance rvith the Standard on Review Engagement
(SRE) 2410. "Review of Interim Financial Information perfbrmed b,v the Independent Audit of the
Entity" issued by the lnstitute of Chartered Accountants of India. A revieu, of Interirn Financial
Inforrnation consists of making inquiries. primarill: ol persons responsible tbr financial and
accor:nting matters and applying analytical and other revierv procedures. A review is substantially
less in scope than audit conducted in accordance rvith Standards of Auditing and consequently
does not enable us to obtain assurance that rve u'or-rld become aware of all signilicant rnatters that
rright be identifred in an audit and accordinqlr. u'e do not express audit opinion.

We also perfbrmed procedures in accordance ii'ith the circular issued by the SE,BI under
Regulation 33 (8) of- the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
20 15, as arnended, to the extent applicable.

5. The Statement includes the results olthe entities as rrentioned below;

Name of the Entity Relationship

D F Power Systems Private Lirnited. India Wholly orvned subsidiary

TD Power Systems USA lnc. United States of Whollr,' orvned sr-rbsidiary
America
TD Power Systems Japan Limited. Japan Wholly orvned subsidiary
'l"D Porver Systems Europe GMBH, Germany Wholl-'* orvned subsidiary
TD Power Systems Jenerator Sanayi Anoninr Wholll, orvned subsidiarl,
Sirketi. Turkey

Page I o/ 2

# 424, 4lh C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
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6. Other Matters

Attention is invited to the lbllor.l,ing:

We did not revierv the flnancial resr-rlts ol one Indian subsidiary inclr-rded in the unaudited
consolidated financial resr-rlts. whose financial results/ intbrrnation ref'lect total revenue frorn
operations of Rs. NII- and Rs. NIt- and total net loss atter tar of Rs. 42.12 Lakhs and Rs..13.88

Lakhs and total comptehensive ioss of Rs 42.72 Lakhs and Rs..13.88 Lakhs tbrthe quarter ended
30'r'septernber20lgandfortheperiodfrom l"April.20l9to30'r'september,20lgrespectively.
total cash outflorvs of Rs.3.04 Lakhs for six nronths ended 30'l' September,2019 and total assets of
Rs.881.82 Lakhs as at 3Oth Septernber.20lq as considered in the consolidated Financial Results.
These interirn financial results have been revierved by the auditor of that company whose review
report has been turnished to r-rs by the Managelnent and conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary. is based solely on the
reports olthe other auditors and the procecltrres peribrrr-red by' us as stated in paragraph 3 above.

We did not review the flnancial results ol fbr"rr tbreign subsidiaries included in the unaudited
consolidated financial results- whose financial results/ intbrmation ref-lect total revenue tiorn
operations of Rs.2.647.76 l-akhs and Rs.5,116.72 Lakhs andtotai net profit aftertax of Rs.18.76
Lakhs and Rs. 118.70 Lakhs and total comprehensive income of Rs.68.23 Lakhs and Rs. 103.31

Lakhs for the quarter ended 30'r'septernber 20 19 and for the period tror.r'r l'' April, 2019 to 30'r'

September- 2019 respectively, total cash inflows of Rs.748.01 Lakhs fbr six months ended 30'r'

Septernber, 20 l9 and total assets olRs.7,l7t.48 Lakhs as at 30th September.2019 as considered in
the consolidated Financial Resr-rlts. We are infomed that audit is not mandatory in the respectire
Country and hence these financial results have been reviewed by an independent firm ofChartered
Accountants in India. rvhose review repoft has been lurnished to us by the Management and

conclusion on the statelnent. in so fbr as it relates to the amounts and disclosures included in
respect ol these fbreign subsidiaries. is based solely on the repofis ol the Independent firm ol
Chartered Accountants and the procedures pertbrrned by'us as stated in paragraph 3 above.

Our conclusion on the statement is not rnodified in respect of the above matters.

7. Based on our revierv conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement ol unaudited consolidated t-rnancial results prepared irr

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder or bi, the lnstitute of Charlered Accountants ol
India and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated July 5,2016 including the rnanner in
which it is to be disclosed. or that it contains anv rnaterial misstatement.

For VARMA & VARMA
Accountants

FRN 00,15325

urr.rVa"-f 'P'
K.P.SRINIVAS

Pafiner
M.No.208520

Poge 2 oJ 2

uDrrrt.' tq 20852044ft4 iLao+b

# 424,41h C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

Tel : +91+80+42444999, Fax: +91+80+4244490A, Email: bangalore@varmaandvarma.com

Place : Bengaluru
Date : l3tl' Noverrrber. 20 l9
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TD POWER SYSTEMS LIMITED

STANDALONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rupees in Lakhs)

Consolidated Standalone

As at
30.09.2019

As at
31.03.2019

As at
30.09.2019

As at
3L.O3.20L9

(UNAUDITED) (AuDrrED) {UNAUDITED) (AUDITED}

Particulars

( ( { ?
ASSETS

Non - current assets

Property, Plant and Equipment 17,858.30 19,610.35 t7,710.60 19,530.88

Capital work in progress 0.63 76.47 0.63 76.47

lntangible assets other than Goodwill 746.41 L7t.84 146.4t 17L.84

lntangible assets under development 73.00 73.00 73.00 73.00

Financial assets

lnvestments 1.,993.94 995.98 3,771".63 2,773.67

Loans 1,170.18 1,,248.98

Other non-current financial assets 169.34 268.03 169.34 268.03

Other non-current assets 7,995.27 1,285.83 7,994.67 1,285.29

Current Assets

lnventories 14,395.28 1"1,263.56 12,239.48 9,828.36

Financial assets

Trade receivables 17,680.95 22,867.64 19,947.62 21,999.85

Cash and cash equivalents 5,477.85 4,231,.38 3,893.91 3,377.O2

Bank Balances other than cash and cash equivalents 6,350.13 8,565.83 6,350.13 8,565.83

Other current financial assets 1,902.87 1.,406.25 1,158.10 662.1.4

Other current assets 3,576.37 3,997.90 3,O22.25 3,52A.25

TOTAL 7,-,620.28 74,814.06 71,547.95 73,381.51

EQUIW AND LIABILITIES

Equity:

Equity Share Capital 3,093.34 3,700.92 3,093.34 3,100.92

Other Equity 37,576.02 38,451.84 41.,794.35 42,594.33

Non - current liabilities

Financial Liabilities:

Long term Provisions 443.28 505.37 443.28 505.37

Deferred tax liabilities (Net) 1,032.72 763.38 L,432.72 763.38

Current Liabilities

Financial Liabilities:

Short-term Borrowings 6,632.19 6,139.21. 6,632.19 6,139.21

Trade payables

- total outstanding dues of micro enterprises and Small

enterprises
50.01 69.18 50.01 69.18

- total outstanding dues of creditors other than micro
enterprises and Small enterprises

73,283.62 76,769.96 10,789.18 12,665.84

Other current financial liabilities s,650.36 4,823.21. 4,228.25 3,626.44

Other current liabilities 2,541..28 3,419.93 2,291.53 3,170.20

Provisions 309.13 292.84 308.2L 292.06

Current tax liabilities-Net 1,008.33 478.22 984.89 454.68

TOTAL 71,620.28 74,814.06 71,il7.95 73,381.61

For & on behalf of the

Managing

Place: Bangalore

Date: 13th November 2019



TD POWER SYSTEMS LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER 2019

StandaloneConsolidated

Half year ended
30.09.2019

Half year ended
30.09.2018

Half year ended

30.09.2019

Half year ended
30.09.2018

{UNAUDITED) (UNAUDITED) (UNAUDITED)

Particulars

(UNAUDITED)

{ t t t

5,275.84

7,777.27

(3,1.31..72)

(3,491.3 1)

54.40

s52.60

198.61

@5.a7l,

1,305.56

1,782.49

2s.43

55.53

(170.38)

1.9.40

61.90

(220.0L]|

(16.36)

(0.06)

(337.s2)

5,912.O2

12,394.4s\
(s,s88.20)

549.45

1,696.7t

203.18

99.83

(s4s.30)

(s.s8)

(28.20)

(0.06)

(42e.86)

31..10

(7.s7]'

(7.80)

L,206.32

87.00

2,081.38

1.,150.31.

(2,417.721

( 1,881.63)

(21.48)

61t.12

1,234.53

1.,t74_81

25.43

55.53

(2s2.43r.

19.40

61.76

(220.o1)

(16.36)

(0.06)

(334.12)

{s1.8s)
(3e.30)

198.61

5,525.60

(3,091.69)

(4,67s.42)

249.11

1,491.89

(28.02)

203.18

599.34

(461.64)

(s.s8)

(28.20)

(0.06)

(3e8.14)

42.69

(7.s71

(7.e4)

7,203.62

87.00

t,664.98
(8s,02)

335.36

(43.s6)

751.99

(8s.02)

99.49

(38.s3)

(303.06)

7,520.72

(es7.s6)

317.60

1,s79.95

0.06

291.80

0.06

339.s6

(3s7.99)

20.94

(227.1s]|

1,520.72

666.97

(se7.e6)

105.23

0.06

4.50

3s9.02

(126.10)

(168.30)

0.06

60.96

336.91

(767.47]|

20.94

(103.90)

CASH FLOW FROM OPERATING ACTIVIT'ES

Net Profit before tax

Adjustments for:

Depreciation

Amortisation

{Profit) / Loss on disposal of Property, Plant and Equipments

(including amount considered as exceptional item)

Deferred revenue

Dividend income

lnterest income on bank deposits

lnterest income on financial assets (Non-convertible

debentures)

lnterest on the loan given to subsidiaries

lnterest expenses

Compensation expenses under Employee Stock Option

Scheme

Unrealised foreign exchange loss (net)

Provision for warranty claims

Provision for leave encashment

Operating profit before working capital changes

Adjustments for :

Decrease/(lncrease) in trade receivables

Decrease/(lncrease) in other receivables

Decrease/(lncrease) in inventories

(Decrease)/lncrease in trade payables

(Decrease)/lncrease in other payable

Cash generated from operations

Direct taxes paid including TDS

Net cash flow from operating activities - A

Cash flow from investing activities

Payment for property,plant and equipments (net of transfer of
CWIP to fixed assets)

Proceeds from disposal of property,plant and equipments

lnvestments in subsidiary by way of subscription to equity
sha res

I nvestments in non-convertible debentures

Loan given to subsidiary

Proceeds from repayment of loan given to subsidiary

Dividend received

lnterest received on loan given to subsidiary

lnterest received on bank deposits

Net cash from / (used in) investing actlvities - B 536.76 2.57 763.82

Bangalore



TD POWER SYSTEMS LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OTH SEPTEMBER 2019

consolidated Standalone

Half year ended
30.09.2019

Half year ended
30.09.2018

Half year ended
30.09.2019

Half year ended
30.09.2018

{UNAUDITED) (UNAUDITED} (UNAUDITED) (UNAUDITED)

Particulars

799.34

(8s.6e)

(72L.25\

s48.02

(e1.1s)

(o.2t\

(47s.s3)

(1e8.61)

(74s.84\

799.34

(8s.6e)

(721.2s\

548.02

(e1.1s)

(0.27)

(47s.s3)

(1e8.61)

(74s.84)

(963.38)

79.00

(7.60)

68.72

{e63.38}

79.00

(7.601

68.72

t,232.34

14.73

4,237.38

3ss.49

(1o2.o2).

5,206-54

546.41

/?o (?\

3,377.O2

18.18

(e.2s)

4,247.84

5,477,85 5,460.01 3,893.91 4,255.77

2320.28

67s.23

1,260.OO

7.26

2867.71

1.,932.1.4

678.LL

< ao

3,518.38

7,260.4O

680.27

1.36

1409.98

678.1L

1,800.00

s.82

Cash flow from financing activities

Proceeds from working capital borrowings (net)

Equity shares bought back

Expenses on buyback of equity shares

Purchase of shares for ESOP by Trust

I nterest paid

Dividend Paid, including dividend distribution tax

Net cash flow from financing activities - C

Effect of exchange rate changes on the balance of cash and

cash equivalents held in foreign currencies - D

(A+B+C+D)

Net Foreign exchange difference on translation of foreign

operations

Cash and cash equivalents at the beginning of the year

Cash and cash eguivalents at the end of the year

Cash and cash equivalents at the end of the year- constitute

Balances with banks

In current accounts

In deposit accounts with less than 3 months maturity

ln EEFC Account

Cash on hand

5,477.45 s,460.01 3,893.91 4,256.77

For & on hehalf of the Board

Place: Bangalore

Date: 13th November 2019



TD POWER SYSTEMS LIMITED

NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Notes:

1 The results have been prepared in accordance with the lnd AS notified under the Companies (lndian Accounting

Standard) Rules, 2015. The above financial results have been recommended by the Audit committee and approved

by the Board of Directors at their respective meetings held on November 13,2019.

2 The comparative figures in the Statement of cash flows for the slx months ended 30 September 2018 have been

prepared by the Management and have not been subjected to limited review or audit However, the Management

has exercised necessary due diligence in preparing the Statement of cash flows.

3 The consolidated financial results relate to TDPS Group. The Group consists of TD Power Systems Limited and its

subsidiaries mentioned below:

D F Power Systems Private Limited, lndia

TD Power Systems USA lnc, United States of America

TD Power Systems Japan Limited, Japan

TD Power Systems Europe GMBH, Germany

TD Power Systems Jenerator Sanayi Anonim Sirketi, Turkey

4 The Buy-back of fully paid up Equity Shares of face value of Rs.10 each, for an aggregate amount not exceeding Rs.30

Crores (Rupees Thirty Crores only) at a price not exceeding Rs.256/- (Rupees Two Hundred Fifty Six Only) per Equity

Share from the shareholders of the Company via the "open market" route through the stock exchanges under the
SEBI Buy-back Regulations 2018 and the Companies Act 2013 (as amended from time to time), approved earlier by

the Board of Directors of the Company at its meeting held on September26,2O!8 was completed on April 10 2019.

Atotal of 23,04,t74EquitySharesbeing6.93%of thepaidcapital of thecompanywas acquired&extinguishedin
terms of Regulation 21 r/w Regulation 11 of the of the SEBI Buy Back Regulations 2018. The Paid up capital as on

September 30, 2019(post Buyback) consists 30,933,414 of equity shares of Rs.10 each amounting to Rs.3,093.54

lakhs.

5 During the quarter, The Company has sold unutilised land measuring 77 acre and 11- guntas at a price of Rs.87.50

Lakhs per acre totaling to Rs.1,511.26 Lakhs situated at Pemmanahalli village, Sompura Hobli, Nelamangala Taluk,

Bangalore Rural District. The net profit arising from the sale of said land Rs. 215.94 lakhs has been included under

exceptional item. The formalities relating to execution of sale deed before Nelamangala Sub-Register was

completed during the quarter.

6 During the quarter, the Company has implemented TDPSL Equity Based Compensation Plan 2019, ("Plan") through
employee welfare trust after obtaining necessary approvals as per provision of the Companies Act, 20L9. The

employee cost on account of Employee Stock Options and Employee Stock Appreciation Rights granted during the
quarter as per the plan has been accounted for in the Statement of Profit & Loss and the cost of shares acquired for
the purpose of the Plan has been included under Other Equity.

7 The Company had evaluated the financial position of it's lndian Subsidiary for the purposes of transition to lnd AS

and had accordingly recorded a provision of Rs.1,440.75 lakhs being the excess of the carrying value of the
investment of the subsidiary over the face value, by debit to the Other Equity as on 1st April 2016.

No further provision for impairment in the carrying value of the investments of the subsidiaries in the standalone

financial statements is considered necessary as in the view of the management, the diminution in the value of net

assets of these subsidiaries is not of a permanent nature considering the future business prospect of
subsidiaries.

Bangalore
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TD POWER SYSTEMS LIMITED

NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

8 Effective from April 7,2019, the Group has adopted lnd AS 116 "Leases", applied to all lease contracts existing on

April 1, 2019. The Group does not have any long term leases and hence there was no impact on these results.

9 Segment wise Revenue, Results, assets and liabilities are stated separately,

For TD Power

Place: Bangalore

Date: 13th November 2019

Nikhit

Managing


