MAJESTIC

May 22,2024

To

The Dept. of Corporate Affairs
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Subject: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’): Outcome of
the Board meeting dated May 22, 2024

Security Code: 500267
Dear Sir,

Pursuant to Regulation 30, Regulation 33, and any other applicable provision of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015, as amended from time to time, we wish
to inform you that the Board of Directors ofthe Company at its meeting held today i.e, Wednesday,
May 22, 2024, has inter alia, taken following decisions:

1. Approved the Audited Financial Statements (Consolidated and Standalone) for the financial
year ended March 31, 2024, and the Audited Financial Results (Consolidated and Standalone)
for the quarter/year ended March 31, 2024, as recommended by the Audit Committee at its
meeting held on May 22, 2024. The Audited financial results and the Auditors’ report with
unmodified opinions as issued by the Auditors on the financial results are enclosed as
“Annexure-A”.

The above information will be made available on the website of the Company
www.majesticauto.in.
The Board Meeting commenced at 12:50 PM and concluded at 2.15 PM.

Kindly take the same on your records for your further needful.

Thanking You.
Yours faithfully

For Majestic Auto Limited
PARUL  Piiieiom”

Date: 05.
CHADHA 55 s
Parul Chadha

Company Secretary & Compliance Officer
Encl.: as above

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132
Corporate Office: A-110,Ground Fioor Sector 4, Noida 201301(U.P)
Registered Office-10, Southemn Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel.:0120-4348907 Email:info @majesticauto.in www majesticauto in



Annexure-A
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Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Results of

Majestic Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors
Majestic Auto Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Majestic Auto Limited
(hereinafter referred to as the "Company") for the year ended 31 March 2024 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management's and Board of Directors’' Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assels of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
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controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going

concern.
Digitally signed by Kapil
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» Evaluate the overall presentation, structure and content of the standalone annual financial results,

including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and where applicable,
related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

Ka pl | Digitally signed For HARI S. & ASSOCIATES

by Kapil Vohra Chartered Accountants

Date: 2024.05.22 Firm Registration No. 007709N
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Place: New Delhi (KAPIL VOHRA)
Date : 22MMay 2024 Partner
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Majestic Auto Limited
Regd. Office: 10, Southern Avenue, First Floor, Maharani Bagh, New Delhl-110065
Statemant of Standalone Financial Results for the quarter and year ended 31 March 2024
[ in lakhs)|
Standalone
Quarter ended Year ended
31 March 2024 | 1 O3SRMPRT |54 parch 2023 | 31 March 2024 | 31 March 2023
Particulars
(Refer note 1) | Unaudited (Refer note 1) Audited Audited
! :;m::,.,m from operations 605.48 591.14 571.72 4,823.40 2,088.67
b) _Other income 1,595.53 702.68 632.48 2,966.27 1,136.36
Total Income 2,201.01 1,293.82 1,204.20 7,789.87 3,225.03
2 Expenses
a) Costof Product and services 283.93 29155 32285 1,448.80 129766
b) Employee benefits expense 90.66 82.50 83.29 340.05 307.51
c) Finance costs 58.00 84.32 64.24 245.92 271.08
d) Depreciation and j0n exp 62.39 58.47 59.85 237.74 242.24
| &) Other expenses 101.89 60.99 185.48 355.53 338.89
Total expenses 596.87 557.83 716.71 2,828.04 2,457.38
3_Profitiloss) before exceptional items and tax (1-2) 1,604.14 735.99 488.49 5,161.83 767.86
4 Exceptional tems - - - - -
§ Profitbeforetax (3 +4) 1,604.14 735.99 488.49 5,161.83 767.66
& Tax exp
a) Current tax 176.98 - (0.01) 176.98 -
| b) Deferred tax > 1,730.52 191.49 634.41 2,659.16 753.08
c) Earlier years tax adjustments (net) = 0.32 - 0.32 =
Total tax expense/(credit) 1,907.50 191.81 634.40 2,836.48 753.08
7_Profit/ (loss) aftertax (5 -6 ) (303.36) 544.18 (145.91) 2,325.17 14.57
8 _Other comprehensive income
(i) ttems that will not be reclassified to profit or loss 348248 8,657.13 (3,424.54) 18,265.27 545.74
(i) Income tax relating to items that will not be reclassified to profit or loss 272.55 (350.82) (0.27) (78.27) {027
Other comprehensive Income/{Loss) 3,755.03 8,306.31 (3,424.81) 18,187.00 545.47
| 8 Total comp: ive Income/(Loss) (7 +8) 3,451.67 8,850.49 (3,570.72) 20,512.17 560.04
|10 Paid-up equity share capital (Face value of Rs 10 uity share 1,039.82 1,039.82 1,039.82 1,039.82 1,039.82
11 Otherequity 58,105.07 39,152.52
12 Eamings per share
(a) Basic (in¥) (2.92) 523 (1.40) 22.36 0.14
(b) Diluted (in 2) (2.92) 5.23 (1.40) 22.36 0.14

w

-

The above results have been reviewed by the Audit Committee at their meeting heid on 22 May 2024 and thereafter approved by the Board of Directors at their meeting
held on 22 May 2024 and have been reviewed by the Statutory Auditor, Figures for the quarters ended 31 March 2024 and 2023 represents the balancing figures between
the audited figures for the full financial year and the published year to date reviewed figures upto the third quarter of the respective financial year.

The audited standalone financial results of the Company for the quarter and year ended 31 March 2024 has been prepared in accord with the Companies (Indian

ing Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recogni ting practices and policies to the extent
applicable.
Based on guiding principles given in Ind AS-108 on "Operating segment ", the Company's business activity fall within a single operating segment namely real estate and
g services. A ingly, the disclosure requirements of Ind AS-108 are not apphcable. ’

During the FY 2022-23, the Company had entered into agreement, with Cyrrus Manufacturing LLP having registered office at A-68, Ground Floor, New Friends Colony,
New Delhi-110025, to sell plot situated at B-6, B-7 and B-9 Ecotech | Extension Sector-Ecotech-|, Greater Noida, Gautam Budh Nagar (UP) for total consideration of !'
128.50 crore against which the Company has received advance of 2 28.38 crore till date, out of which ¥ 23,38 crore was received in the current financial year ended 31
March 2024,

An intenim dividend @ 150% i.e. 2 15.00 per equity share (Face value of 2 10) for the financial year 2023-24 has been declared by the Board of Directors at the meeting
held on 08 February 2024,

In@o with the g mdhymBun.rdufDimmothcmplny.Mhngwloiumlwopoﬂliom.mCompanywldaoﬁmo:hmsome
MotoCorp Lid., and made capital gains of Rs. 33,880 Lacs, during the FY 2023-24. '

During the FY 2023-24 the Company received an order from GST Department for demand of Rs. 956 Lakhs for the FY 2017-18. The Company has already di

\ 1 8 -18. y disputed the
demand and filed an appeal against the said order, with Appellate Authority Noida on 27 March 2024, Another demand of Rs. 1.38 Lakhs for the FY 2018-19 was recieved
by the Company on 28 April 2024, which has been duly provided for in the books of accounts in the FY 2023-24.

DI l . 3}\ 59:’;."465 VL BN O G FOR AND ON BEHALF OF BOARD OF DIRECTORS

JURA=

Mahesh Munjal
Chalrman and Managing Director

Place : Delhi T
Date : 22 May 2024

MAJESTIC AUTO LIMITED

5 CIN L35911DL1973PLC353132
orporate Office : A-110, Ground Floor, Sector 4, Noida 2
. : Floor, ; 01301(U.P,
R'Ghtﬂ_l;_:f F!;ﬂco : 10, Southern Avenue, First Floor, Maharani Bagh, Ne:vutrejlhi-ﬁooes
-+ 0120-4348907, E-mail : info@majesticauto.in, www.majesticauto.in
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MAJESTIC

8 Standalone Statement of Assets and Liabiiities as at 31 March 2024

(¥ iin lakhs
As at As at
Particulars 31 March 2024 | 31 March 2023
Audited Audited
ASSETS
Pl misadptrys 2,502.01 2,131.25
Property, plant and equipment 502 131,
Right of use assets 254 .44 301.85
Capital work-n-progress 270.68 -
Investments property 4,798.64 4,528.28
Intangible assets 026 0.78
Financial assets
Investments 12,323.26 29,556.96
Other financial assets 198183 167481
Deferred tax assets (net) 1.664.63 4,402.08
Non - curment tax assets (net) 80.54 187.13
Other non-current assels 279.46 12.38
Total non-current assets 24164.55 42,795.51
Current assets
Inventories 78.36 214.41
Financial assets
Investments . 7.311.88 437.02
Trade receivables 51.14 16.27
Cash and cash equivalents 31,718.02 333
Other bank balances 2099 78.90
Other financial assets 1,633.00 844 84
Other cument assets 135.03 123.85
Total current assets 40,948.52 1,718.42
Total Assets 65,111.07 44,513.93
EQUITY AND LIABILITIES
Equity
Equity share capital . 1,039.82 1.039.82
Other equity 58.105.07 39,152.52
Total equity 59,144.89 40,192.34
Liabilities
Non-current liabilities
|Financial liabilities
. ¥ 1,437.42 2,379.91
Lease liabilites 24295 280.10
Other financial liabilites 308.60 262.96
Other non-current liabilities 65.65 58.79
Provisions ; 6.14 10.11
Total non-current labilities 2,060.76 2,991.87
Current liabilities
F ial liabilities
Borrwrlgs 650.67 436.42
Lease liabilites 75.05 69.01
Trade payables
- Qutstanding dues of micro and small enterpnses & =
- Outstanding dues of creditors other than micro and small enterpises 6560 88.13
Other financial liabilities 19360 165.93
Other curent kabiities 291527 555.18
Provisions 5.14 5.05
Total current liabilities 3.905.42 1329.72
Total equity and liabliities 65,111.07 44,513.93
UDIN) SuDa5AB5 BU BHNOMEeR
* FOR AND ON BEHALF OF BOARD OF DIRECTORS
Place : Delhi

Mahesh Munjal
Date : 22 May 2024 oo B

Chais and M
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9 Standalone statement of Cash flow for the year ended 31 March 2024 MAJ ESTIC

T in lakhs) g
Particulars 31 March 2024 31 March 2023
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before tax 5,161.63 767.65
Adjustments for:
Depreciation 237.74 242.24
Loss/(gmn) on disposal of property, plant and equipment 13.13 .
Interest income (284.79) (190.08)
Dividend income (1,144.64) (875.26)
Balances write-off 325 13.78
Allowanee for doubtful debes - 33.50
Provision watten back (1.77) (10.39)
Gain/Loss on investment classified as FVTPL (1,505.87) 16.58
Finance costs 24592 271.08
Liability watten back (36.28)
Operating loss before working capital chang 2,724.60 232.82
Movement in working capital
. Decrease/ (increase) in inventones 136.05 20.23
Decrease/ (increase) in other financial assets = 37.26 444.92
Decrease/ (increase) in trade receivables (36.35) 29.77
Decrease/ (increase) other non-current assets (267.08) -
Decrease/ (increase) in other current assets (13.65) (97.67)
Increase/ (Decrease) in other financial Labilities 57.57 26.96
Increase/ (Decrease) in other current liability 2360.09 492.57
Increase/ (Decrease) in other non-current liability 6.B6 (22.42)
Increase/ (Decrease) in provisions (2.93) 337
Increase/ (Decrease) in trade and other payables (32.44) 31.23
Cash flow from operating activities post working capital changes . 4,969.99 1,161.78
Income tax paid (net) ([0.71) 4.52
Net cash flow from operating activities (A) 4,899.28 1,166.30
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment including Capital work-in-progress (452.50) (5.12)
Purchase investments property including Capital work-in-progress (671.23) .
Proceeds from sale of investments 63,760.81 706.84
Purchases of short-term investments (33.631.88) (483.76)
Redemption in marg; 3 _ 57.91 (2.28)
Fixed bank deposits having onginal matunry more than 3 months (1,102.97) (464.04)
Dividend received 1,144.64 875.26
Interest received | 255.52 179.42
Net cash flow from investing activities (B) 29,360.30 806.32
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings . 61.86
Repayment of borrowings (728.29) (971.30)
Payment of lease habilities (69.01) (68.72)
Dividend paid (1,559.62) (779.81)
Interest paid (190.02) (216.36)
Net cash used in financing activities (C) (2,546.89) (1,974.33)
Increase in cash and cash equivalents (A+B+C) 31,712.69 (1.71)
Cash and cash equivalents at the beginning of the year 333 5.04
Cash and cash equivalents at the end of the year 31,716.02 3.33

(SANYEIAN D}-\ 92355 HU BH l'fO C'Grﬁ\ FOR AND ON BEHALF OF BOARD OF DIRECTORS

i

Place : Delhi y Mahesh Munjal
Date : 22 May 2024 Chairman and Managing Director

MAJESTIC AUTO LIMITED

CIN L35911DL1973PLC353132
Corporate Office : A-110, Ground Floor, Sector 4, Noida 201301(U.P)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
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Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Consolidated Results of

Majestic Auto Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015

To the Board of Directors
Majestic Auto Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Majestic Auto Limited
(hereinafter referred to as the " Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group”), for the year ended 31 March 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

S. No. | Name of the Company Relationship
1 Majestic Auto Limited Parent
2 Emirates Technologies Private Limited Subsidiary
k! Majestic IT Services Limited Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

¢. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

Digitally signed by Kapil

Vohra
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The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Digitally signed by Kapil
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible
for the direction, supervision and performance of the audit of financial results of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings; including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial vear and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

The financial statements of certain subsidiaries included in the Group have been audited by other
auditors whose reports have been furnished to us, and our opinion, insofar as it relates to the
amounts and disclosures included for these subsidiaries, is based solely on the reports of the other
auditors."

Digitally signed by Kapil Vohra

Ka pil VOh [ Q Date: 2024.05.2213:37:20

+05'30'
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Hari S. & Associates Chandigarh - 160022

Email:- kapil.vohra@hs-associates.in
Ch artered ACCOU ntants Tel.: 0172-5098370-Ext104 & 102

For HARI S. & ASSOCIATES
Chartered Accountants

Firm Registration No. 007709N
ICAI 24523735BKBHNPRr667

. Digitally signed
Kapil -
p by Kapil Vohra (KAPIL VOHRA)

Place: New Delhi
Dat(:ae : 22e::Maety ;024 VO h ra Date: 2024.05.22 Partner
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MAJESTIC

Majestic Auto Limited
Regd. Office; 10, Southern Avenue, First Floor, Maharani Bagh, New Deihi-110085
of C fidated Fi ial Results for the quarter and year ended on 31 March 2024
(% in Lakhs
Consolidamd
Quarter ended on Year ended on
31 March 2024 "m""’" 31 March 2023 | 31 March 2024 | 31 March 2023
(Refernote 1) | Unsudited | (Refer note 1) Audited Audited
1_income e = ]
8) Revenue from operations 1,551.90 1497.28 1,206.08 834182 495708
b) Ofther income 1,648 39 T44.55 811.12 343421 1.145.13
Total Income 3,200.29 224181 1,808.10 11,776.03 6,103.01
2 Expenses
8) Costof Product and services 19393 201.55 232,05 1,088.80 93768
b) Empioyee benefits expense 163.51 154,57 149.37 624.05 811.75
¢} Finance costs 237.18 258.19 329.08 143391 137145
d Dep and i 2424 215,14 22189 87364 8997
8] 2712.70 211 414,62 1,241.91 041.74
Total exp 1,191.54 1,221.18 1,347.79 5,262.31 4,742.57
| 3_Profitfloss) before exceptional wms and ax (1-2) 2,008.73 1,020.65 580.31 8,510.72 1,360.44
4 al hems " > - . .
5 Profit before tax (3+ 4 ) 2,008.73 | 1,020.65 560.31 6,513.72 1,360.44
6 Tax
8) Curmrent tax (including minimum ahemate tax earber years) 200.43 71.82 37.10 44218 121,85
Less MAT credit entitlement 0.08 14,14 (11.88) - (21.99)
b) Deferred tax (credi) charge 1.731.48 1734 588,62 2,760.08 799.85
c) DTA on mccount of adoption of new tax rate e - - are -
d) Earlier years tax adjustments (nel) - 0.33 - (1.99) (21.34)
Total tax exg 1) 2,024.75 259.40 81188 3,204.05 837.97
7 Net profitafser tax (5-6 ) (16.02) 781.28 (51.55) 3,309.67 AT2.47
8_Other comprehensive income
() hems that will not be reclassified 1o profil of loss 348298 8657.13 (3.435.86) 18,265.77 514,62
(§)_Income tax relating to #ems that wil not be recisssified 1o profit of loss 27242 (350.82 282 (78.40) 282
Other comprehensive income 1.755.40 8,306.31 (3.432.84) 1,187.37 53744
¥ _Total comprehensive income (7+8) 3739.3 9,067.58 (3,484.39) 21.497.04 1,009.91
10 Net profit{loss) attributable to :
Equity shareholders of the Company (60.90) 73059 74.42) 3.201.07 378.36
Non ling interest 44.88 30.66 2287 108.60 94.11
== 16,02 761.28 (51.55) 3,309.87 47247
11 Other h income e fo :
Equity shareholders of the Company 3,755.37 830631 (3432.85) 18,187.34 537.43
Non-controlng nterest 0.03 - 0.0t 0.03 0.01
3,735.40 8,306.31 343284 12,187.37 537.44
12 Total comp Ive income ble to :
Equity sharehokders of the Company 380447 9,038.90 (3.507.2M) 21,388.41 918.79
Non-controling interest 401 30.85 2288 108.63 94.12
3,739.38 9,067.58 (3.484.39) 21,497.04 1,009.91
13 Paid-up equity share capital (Face valus of € 10 per equity share) 1,039.82 1,039.82 1,039.82 1,039.82 1,039.82
14 Other equity 80,487.70 40.638.88
15 Ea share
“ﬁ{m (0.15) 132 10.50) 3183 4.54
(b) Diluted (in ¥) (0.15) 1.32 0.50) 31.83 454

MAJESTIC AUTO LIMITED

CIN L35911DL1973PLC353132
Corporate Office : A-110, Ground Floor, Sector 4, Noida 201301(U.P)

Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065

Tel. : 0120-4348907, E-mail : info@majesticauto.in, www.majesticauto.in



MAJESTIC

Notes to consolidated financial results:

The above resull have been d by the Audit C ol their i nlﬂonliMmzimmmrmhumquqmmmm
nmmnmummmmumm qumrnmumum:n:umm o g figures the audited
figures for the hull fi | year and the ““nlr»mmdhunummmmruumpmwm
The d hdared fi results of the Group for the quaner and yeer enced 31 March 2024 has been n with he C (Indian
mmmnnu.miswﬁmmmmm|uuhwmm|swm g QP and pokca 1o the extent
MmpmmmhMA&iumw segments”, the Group's business sctivity fall within a single operating segment namely real estate and

the of Ind AS-108 are not applicable.

During the FY 2022-23, the Group had entered into agreement, with Cyrrus Manufacturing LLP having registered office at A-88, Ground Floor, New Friends Colony, New Delh-
110025, to sel plot situsted at B-8, B-7 and B-0 Ecolech | Extension Sector-Ecotech-i, Grester Noida, Gautam Budh Nagar (UP) for total consideration of ® 128 50 crore
against which the Company has wod of ¥ 28.38 crore W date, out of which ¥ 23,38 crore was received in the current financial year ended 31 March 2024,

An interim dividend @ 150% i.e. ® 15.00 per equity share (Face value of ¥ 10) for the financial year 2023-24 has been declared by the Board of Directors at the meeting held
on 08 February 2024,

In with the guidelines issued by the Board of Directors of the Parent Company, wih regard 1o its iressury operations, the Parent Company sold 8,05,000 shares of
Hero MotoCorp Ltd., and made capital gains of Rs. 33,880 Lacs, during the FY 2023-24.

The Group has L from GST Dep
a. Ra mu«mmnmr—unupmcm nm-wmwmmwwnmnunmm4 Another demand for Rs.
1.38 Lakhs periaining 10 the FY 2018-19 on 28 Aprl 2024. This amount of Rs, 1.38 Lakhs has been duly provided for in the books of accounts in the FY 2023-24.

b. Rs. 9.09 Lakhs for the FY 2018-19 in a Subsidiary Company. against which the Group is planning io file an appeal with the authorities.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place : Delhi IIII.IIFI
Date : 22 May 2024 Ch and Managing Di

GAMAE AYWS AR LBV SCET

MAJESTIC AUTO LIMITED

CIN L35911DL1973PLC353132
Corporate Office : A-110, Ground Floor, Sector 4, Noida 201301(U.P.)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. : 01204348907, E-mail : info@majesticauto.in, www.majesticauto.in



8 Consolidated Statement of Assets and Liabilities as at 31 March 2024

MAJESTIC

(% in Lakhs)
As at As st
Farbeutre 31 March 2024 | 31 March 2023
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 252935 247295
Right-of-use assels 521.03 58320
Capital workein-progress 300.52 .
Investment properties 27,159.76 27,197.78
Goodwill 408737 4,087.37
Other intangible assels 0.28 0.83
Financial assets
Investments 330581 20,5391
Other financial assets 1,488.42 1248.99
Deferred tax assels (net) 1,678.36 444188
Non - current tax assets (net) 413.20 577.89
Other non-curment assets 287.87 21.76
Total non-current assets 41,781.67 60,851.74
Current assets
Inventories 78.36 214.41
Financial assets
Investments 9,026.50 1,090.34
Trade receivables §7.35 18.35
Cash and cash equivalents 32,465.84 10.30
Other bank balances 20.99 78.90
Other financial assets 3,116.57 193787
Other current assets 21231 534 B7
Total current assets 44,977.92 3,885.04
Total Assets 86,759.59 _l-léTSI.‘l’I
EQUITY AND LIABILITIES
Equity
Equity share capital 1,039.82 1,009.82
Other equity 60.467.70 40,638.88
Equity attributable to the owners of the parent 61,507.52 41,678.7T0
Non controfling interest 1,229.05 1.120.45
Total equity 62,736.57 42,799.15
Liabilities
Non-current labilities
Financial kabiites
Borrowings 12,504.58 12,609.96
Lease kabilties 1,084 5% 1,089.89
Other financial liabilities 1,328.94 1,057.88
Deferred tax kabilites (net) 338712 328411
Provisions 27.58 27.00
Other non-current liabilities 348.03 320.93
Total non-current liabilities 18,690.84 18,400.37
Current liabilities
Financial kabilities )
Bomowings 1.560.43 2,179.55
Lease liabiities 18329 157.13
Trade payables
- Qutstanding dues of micro and small enterprises = -
- Qutstanding dues of creditors other than micro and small enterpnses 82.35 7484
Other financial iabilities 379.08 439.40
Other current liablities 3,073.84 651.28
Provisions 53.19 34,66
Total current liabllities 5,332.18 3,537.26
Total of equity and liabilities Il._‘u_!.ﬂi 64,736.78

U D N 24525355 BRON Y P B

Place : Delhi
Date : 22 May 2024

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132

FOR AND ON BEHALF OF BOARD OF DIRECTORS

00.0 {C
"'uﬁ Munjal
Chairman and Managing Director

Corporate Office : A-110, Ground Floor, Sector 4, Noida 201301(U.P.)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. : 0120-4348907, E-mail : info@majesticauto.in, www.majesticauto.in



9 Consolidated statement of cash flow for the year ended 31 March 2024

(Tin lakhs)
Particulars 31 March 2024 | 31 March 2023
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before tax 6,513.72 1,360.44
Adjustments for:
Depreciation on property, plant and equipment 873.04 87997
Loss/(gam) on disposal of fixed assets (net) 1313
(Gain)/Loss on mvestment classified as F\TPL (1,936.47) 3184
Interest income (281.80) (151.90)
Diwvidend mncome (1,173.50) (875.26)
Dividend on i classified as FVTPL (74.06) (3.01)
Balances wntten off 3.25 15.74
Bad debts written off 0.18 -
Allowance for doubtful debts - 38.33
Liability write back - (41.60)
Provision write back (1.77) (10.39)
Finance costs 143391 137143
Operating profit before working capital changes 5,470.23 2,615.81
Movement in working capital
Decrease/(Increase) in inventones 136.05 20.23
Decrease/ (Increase) in other financial assets (13.20) 445.83
Decrease/ (Increase) in trade recervables (6.57) 127.63
Decrease/(Increase) other non-current assets (267.09) -
Decrease/(Increase) in other current assets 320.M {439.66)
Increase/ (Decrease) in other fnancial labilities 63.21 43
Increase/ (Decrease) in other non-current liability 27.10 7229
Increase/(Decrease) in other current lability 242256 450.63
Increase/ (Decrease) n provisions 3.67 (5.96)
Increase/(Decrease) in trade and other payables (26.38) (24.37)
Cash flow from operating activities post working capital changes 8,131.59 3,306.86
Income tax paid (net) (235.32) 62.19)
Net cash flow from operating activities (A) 7,396.28 3,244.66
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propesty, plant and equipment and intangible assets (45332 (10.70)
Payments for mvestment properties (948.47) (533.14)
Purchases of mvestments (34,660 88) (783.76)
Proceeds from sale of investments 63,761.36 706.90
Fixed bank deposits having original maturity more than 3 months (972.03) 12275
Redemption in margin money 57.91 (2.28)
Diidend recewved 1,144.92 875.58
Interest recetved 258.37 154.93
Net cash flow from investing activities (B) 28,178.86 530.28
€ CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 2190 80.20
Repayment of borrowings (T46.40) (1,733.08)
Repayment of finance lease (28.80) (29.16)
Repayment of lease Liabilities (148.82) (146.33)
Dividend paid (1.559.62) (79.81)
Interest pab (1,157.80) (1,163.31}
Net cash used in financing activities (C) (3,619.60) (3,79151)
Decrease in cash and cash equivalents (A+B+C) 32435.54 (16.57)
Cash and cash equivalents at the beginning of the year 10.30 26.87
Cash and cash equivalents at the end of the year 32,465.84 10.30

U ‘b \ N-\\ = &“Smlbs %v‘ B-‘NP 566 & FOR AND ON BEHALF OF BOARD OF DIRECTORS

e

Place : Delhi
Date : 22 May 2024

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132

Mahesh Munjal

Chalrman and Managing Director

Corporate Office : A-110, Ground Floor, Sector 4, Noida 201301(U.P.)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. ; 0120-4348907, E-mail : info@majesticauto.in, www.majesticauto.in
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MAJESTIC

May 22, 2024

To

The Dept. of Corporate Affairs
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,

Reg.: Declaration Regarding Audit Report with unmodified opinicn for the year
ended 31st March 2024

Ref.: Financial Results filed by the Company with the Stock Exchange for the year
ended on 315t March 2024

We hereby confirm and declare that the Statutory Auditors of the Company i.e. Hari S &
Associates, Chartered Accountants, have issued the audit reports on Consolidated and
Standalone Financial Statements of the Company, as prepared under SEBI (LODR)
Regulations 2015, for the year ended March 31, 2024 with unmodified opinion.

This declaration is issued in compliance to SEBI Circular No. CIR / CFD / CMD/ S6/ 2016
dated May 27, 2016.

Kindly take the same on record.
Thanking you,
Yours faithfully

For Majestic Auto Limited

PARUL ooz

CHADHA 527z

Parul Chadha

Company Secretary & Compliance Officer

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132
Corporate Office: A-110,Ground Floor Seclor 4, Neida 201301(UP)
Registered Office-10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110085
Tel.:.0120-4348907 Email:info @majesticauto.in,www majesticauto.in



