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To, Date: 24" January, 2019
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relations Department Exchange Plaza, 5th Floor,

P ) Towers, Dalal Street Plot No. C/1, G Block,

Mumbai 400 001 Bandra-Kurla Complex,

Bandra (East),
Mumbai - 400 051.

Ref: Scrip Code - BSE: 517536, NSE: ONWARDTEC
Dear Sir/ Madam,

Subject: Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine
months ended 31% December, 2018:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’), the Board of Directors of the Company at its meeting held on 24" January, 2019
have approved and taken on record, inter alia, the unaudited financial results (Standalone and
Consolidated) of the Company for the quarter and nine months ended 31% December, 2018.

The Board Meeting commenced at 10:30 A.M. and the above matters were concluded at 1:30 P.M.

A copy of the Results along with Limited Review Report of the auditors of the Company, as required
under Regulation 33 of the Listing Regulations, is enclosed herewith.

Kindly acknowledge receipt of the same.

or©nward Technologies Limited
/6/( G

Encl: As above
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Onward Technologies Limited

2nd Floor, Sterling Centre,

Dr. Annie Besant Road, Opposite Atria Mall
Worli, Mumbai - 400018

1. We have reviewed the unaudited consolidated financial results of Onward Technologies Limited (the
“Company”) and its subsidiaries, (hereinafter referred to as the “Group”) (refer Note 6 on the
Statement) for the quarter ended December 31, 2018 which are included in the accompanying ‘Statement
of Consolidated Unaudited Financial Results for the Quarter and Nine months ended December 31, 2018’
together with the notes thereon (the “Statement”). The Statement has been prepared by the Company’s
Management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s Management and has been approved by
its Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. We did not review the financial result of 1 subsidiary considered in the preparation of the Statement and
which constitute total assets of Rs. 3588.58 lacs, total revenue of Rs. 1613.07 lacs and total
comprehensive income (comprising of loss and other comprehensive loss) of Rs. 22.42 lacs for the
quarter then ended. This financial result and other financial information have been reviewed by other
auditors whose reports has been furnished to us, and our conclusion on the Statement to the extent they
have been derived from such financial results is based solely on the report of such other auditors.

5. We did not review the financial result of 1 subsidiary considered in the preparation of the Statement and
which constitute total assets of Rs. 100.27 lacs, total revenue NIL and total comprehensive income
(comprising of loss and other comprehensive loss) of Rs. 0.08 lacs for the quarter then ended. This
financial result and other information are unaudited and have been furnished to us by the Management,
and our conclusion on the Statement to the extent they have been derived from such financial results is
based solely on such unaudited financial results.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Neeraj Sharma
Pune Partner
January 24, 2019 Membership Number 108391

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune — 411 006

T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effecl from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 {ICAl registralion
number before conversion was 012754N)
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Onward Technologies Limited

2nd Floor, Sterling Centre,

Dr. Annie Besant Road, Opposite Atria Mall
Worli, Mumbai - 400018

1. We have reviewed the unaudited financial results of Onward Technologies Limited (the “Company”)
for the quarter ended December 31, 2018 which are included in the accompanying ‘Statement of
Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2018’
together with the notes thereon (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

o

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

|~

Neeraj Sharma
Pune Partner
January 24, 2019 Membership Number 108391

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune — 411 006

T: +01 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Arcountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
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number before conversion was 012754N)
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND NINE MONTHS ENCED DECEMSENR 31, 2018
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This statement has been prepared in sccordance with the Indisn Accounting Stendards (referred 1o a *ind AS") 34 Interim Financlal Reporting preseribed under Section 133 of the Companies Act, 2013 read with the Companigs (Indian
) Rules, 2015 » ded rom time 10 time,

As per ind AS 108 "Operating Segments”, whan s inancial report contains both consolidated rasulls and $eparate financial résults 1o parent, segment information needs 10 be presentsd anly in cate of consolidsted Pnancial resuits
Accordingly, segment inlormalion has been provided only in the consolidaied Ananclal resuits.

Ouring the quarter snd nine months ended Decembar 31, 2018, the Company Issued 53,100 snd 2,09,600 equity shares respectively foliowing the eaerdse of slock options by cerisin emgloyses under the LSOP scheme, 2009
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5 Efective April 1, 2019, the Company has adopted lnd AS 115 “Revenue from Contracts with Customers® using the modified tetrospectiva option which is applied 1o contracts that were not completed as at Apsil 1,
2018, dingly the ves have not been ly adjusted, The effect on adoption of ind AS 115 did not have eny materisl Impact to the financis! results of the Company
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