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MINUTES OF THE MEETING OF THE 11 Tu ANNUAL GENERAL 

MEETJNG OF THE MEMBERS OF EMAMI REAL TY LIMITED 

(FORMERLY EMAMI INFRASTR UCTUR E LIMITED) HELD ON 

THURSDAY, 19T11 SEPTEMBER 2019 COMMENC ED AT 11.00 A.M. AT 

KOLKATA CENTRE FOR CREATIVIT Y, 777, ANANDAPUR, E.M. 

BYP ASS, KOLKATA - 700 107, WE ST BENGAL AND CONCLUDED AT 

11.30 A.M. 

PRESENT 

Directors: 

Mr. Abhijit Dana 

Mr. Hari Mohan Marda, 

Mr. Ram Go bind 

Ganeriwala. 

Mrs. Karabi Sengupta, 

Mr. Debasish Bhaum ik, 

Mr. Girija Kumar 

Choudhary, 

Members: 

Chainnan - Independent Director 

Independent Director & Chairman, Nomination & 

Remuneration Committee 

Independent Director & Chairman, Audit Committee 

& Stakeholders Relationship Committee 

Independent Director & Chairman, Corporate Social 

Responsibi lity Committee 

Independent Director 

Whole-Lime Director & CFO 

In Person including representatives: 296 

By PrOX}: 29 (Number of shares represented: 7, 13,583 Equity shares) 

(As per Anendance Register) 

Auditors: 

Mr. J. K. Choudhury. Representative of M/S S K Agrawal AND Co., Statutory 

Auditors 

Mr. Raj Kumar Banth ia, Representative of MIS MKB & Associates. Secretarial 

Auditor 

I. In accordance with Article I 0 I of the Articles of Association of the 

Company, Mr. Abhijit Datta. being the Chairman of the Board of Directors, 

took the Chair. The Chairman introduced all the Directors on the Dias and 

informed that Mr. Rajesh Bansal and Mr. Basant Kumar Parakh were not 

able to attend the AGM due to their personal work. 
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2. The Chairman announced that the requisite quorum for the meeting was 

present and therefore the meeting was called to order. 

3. The Chairman declared that the Notice convening 11th AGM, Directors• 

Report and annexures thereto including the Secretarial Audit Report for the 

financial year ended 31st March 2019, the Audited Consolidated and 

Srandalone Financial Statements and Consolidated and Standalone Aud it 

l?.eport for the financial year ended 31 si March 2019, Register of Directors 

and Key Managerial Personnel Shareholdings under section 170 of the 

Companies Act. 20 13 and lhe Register of Contracts or Arrangements in 

which Directors are interested, are open for inspection during the 

continuance of the Meeting. 

4. Tt1e Chairman then addressed the members, covering inter-al ia the following 

kt:y areas: 

a. Performance of the Company in the fiscal year 20 18-1 9; 

b. Future outlook 

5. Thereafter, the Chairman commenced the fom1al agenda of the AGM and 

1,.1; ilh the consent of the Members present, the Notice dated 30th May, 2019 

(;Onven ing the 11th AGM & Explanatory Statement annexed thereto, the 

Directors· Report along with annexures thereto and the Annual Accounts for 

the financial year 2018-19, were taken as read. 

6. Th.! Chai rman informed tha: the Auditors' Report does not contain 

q ::i !ific?.tions. observati on:> or comments on financial transactions or 

r.i~v.ers. which have any adverse effect on the functioning of the Company. 

lience the Auditors' Report is not required to be read as per provisions of 

section 145 of the Companies Act, 2013 and Para 13. I of Secretarial 

" ta ndard -2. Further in terms of Para 13.2, the Chairman read out the 

s~cretarial Audit Report. 

7. ~ ereafter. the Chairman stated that the Company had provided the facil ity 

... r <:!- 'w OLiag to tne members t1.. enable them to cast their votes electronically 

.1 _, haci appointt:d 1\rlr. Raj Kumar Banthia of MKB & Associates, Practising 

C )tnpany Secretaries as Scrutinizer to eonduct the e-voting process in a fa ir 

t.nd transparent manner. E-voting was open for all the shareholders from 

~·011da:y. 16th September. 2019 from 10:00 a.m. (!ST) to Wednesday, 18th 

<:;eptember. 2019 till 5:00 p.m. (IST) and members hav·e already exercised 

:, 

--



•. 

MINUTE BOOK 

their vote by using the e-voting fac ility. Further shareholders who are 

present in person or through proxies and who have not or could not exercise 

e-voting, can vote through Ba llot at this meeting. 

8. The Chairman informed the shareholders about the flow of events at the 

AGM and stated that after his speech, he would move all the reso lutioris set 

out in the Notice and would move to discussion and Question & Answer 

session. After the conclusion of the Question & Answer session, the 

Shareho lders can cast their vote on the resolutions through Ballot. The 

Chairman further informed that the combined result of entire Voting process 

would be di splayed on the website of the Company, CDSL and the Stock 

Exchanges, where the shares are listed. 

9. The Chairman briefed the Members about the objective and implications of 

each item of Agenda and thereafter read the resolutions in respect of the 

items on the agenda of the meeting, as fo llows: 

ORDINARY BUSINESS 

I. As an Ordinary Resolution 

Adoption of Audited Financial Statements 

"'RESOLVED THAT the Audited Financial Statements (including 

Consolidated Financ ial Statements) of the Company for the financial year 

ended 3 P1 March, 2019 together with the Reports of the Directors and 

Auditors thereon be and are hereby received, considered, approved and 

adopted." 

Mr. Tarak Nath Chakrabarty proposed and Mr. Prakash Mal Bothra 

seconded the resolution. 

II . . t\s an O rdinary Resolution 

Re-appointment of Mr. Rajesh Bansal (DIN: 00645035) who retires by 

rot:Mion and being eligible, offers himself for re-appointment 

"RESOLVED T HAT pursuant to Section 152 and other applicable 

ornvis ions of the Companies Act, 20 I 3, Mr. Rajesh Bansal (DfN: 

00645035), who retires by rotation and being eligible, has offered himself 
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for re-appointment, be and is hereby re-appointed as Director of the 

Company. liable to retire by rotation." 

Mr. Abhijit Mullick proposed and Mr. P.M. Bothra seconded the resolution. 

ill. As an Ordinary Resolution 

Aopointment of M/s Agrawal T ondon & Co., Cbaiiered Accountants as 

the Statutory Auditors of the Company 

··tiliSOLVED THAT, in accordance with the provisions of Sections 139 

and 142 of the Companies Act, 2013, M/s Agrawal Tondon & Co., 

Chartered Accountants (Registration No. 329088E), be and are hereby 

:l'"'poimed as the Statutory Auditors of the Company from the conclusion of 

this Meeting to hold such office fo r a period of five years ti ll the conclusion 

or l 6.11 Annual General Meeting, at a remuneration of ~9,00,000/- (Rupees 

"Lne Lakhs on!)) to conduct the audit for the financial year 20 19-20 p lus 

I• xes as applicable. and reimbursement of out-of-pocket expenses incurred, 

~- .r. Prakash l\1 la l Borhra proposed and Mr. Tarak Nath Chak:rabarty 

~ ~~ ... mded the resolution. 

SPECJ... L BlISINESS 

IV. ·"" ~ a Special Resolution 

Rc-ap,ointmcnt of Mrs. Karabi Sengupta (DIN: 02534951) as an 

lndependent Director for a further term of 5 years w.e.f. 31/3/2020 

.. RESOLVED THAT pursuanr to the provisions of Sections 149, 152 and 

:111~ ocher applicable prov isions of the Companies Act, 2013 and the rules 

tiIBde thereunder (including any statutory modification(s) or re-enactment 

t'· !'"eof for the time being in force) read with Schedule rv to the Companies 

,.;l. 2013. the SEBI (Listing Obligations and Disclosure Requirements) 

R..:gulotions. 2015 and upon the recommendation of the Nomination and 

P.cmune'1ltion Committee, Mrs. Karabi Sengupta (DIN: 02534951), who has 

:-it: ~mirted a d~claration that she meets the criteria for independence as 
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provided in the Ace and Listing Regulations and who is eligjble for re

appointment, be and is hereby re-appointed as an Independent Director of 

Lhe Company to hold office for a further term of 5 (five) years w.e.f. 3151 

March, 2020. 

RESOLVED FURTHER THAT the Board of Directors of the Compai:iy be 

and is hereby authorized to do all such acts, deeds and things as may be 

deemed proper and expedient to give effect to this resolution.'' 

Mr. Abhijit Mullick proposed and Mr. Bankim Chandra Roy seconded the 

resolution. 

V. As a Special Resolution 

Re-appointment of Mr. Rajesh Bansal (DIN: 00645035), as Whole-time 

Director of the Company for a further period of 3 years w.e.f. lO'h 

August, 2018 

.. RESOLVED THAT pursuant to the provisions of Secti.ons 196, 197, 198 

and 203 read with Schedule V and other applicable provisions, if any, of the 

C)rnpanies Act, 2013 and the Companies (Appointment and Remuneration 

of Managerial Personnel) Rules, 2014 (including any statutory 

modification(s) or re-enactment thereot: for the time being in force) and 

based on the recommendations of Nominatjon & Remuneration Committee 

ar.d Aud it Committee in this respect, Mr. Rajesh Bansal (DTN: 00645035) be 

and is hereby re-appointed as the Whole-Time Director of the Company for 

a fu rther period of 3 years w.e.f. I om August, 2018, on the terms and 

C(mditions including remuneration, as set out in the Explanatory Statement 

annexed to the Notice convening this meeting and as enumerated in the 

Agreement dated grh August 201 8 and Agreement dated 29th September, 

:!018. copies whereof, have been submitted to this meeting, which 

Agreements are also hereby approved, with liberty to the Board of Directors 

to alter or vary the said terms & conditions, subject to compl iance with the 

c1 .. nditions as laid down under Schedule V to the Act. 

RESOLVED FURTHER THAT in pursuance of Section 197(3) ofthe Act, 

~Ir. Bansal may be paid the above mentioned remuneration as minimum 

remuneration in the event of absence or inadequacy of profits in any 

fina ncial year during his term of office. 

CHAIRMAN'S 
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RESOLVED FURTHER THAT the Board of Directors of the Company be 

and is hereby authorized to do all such acts, deeds and things as may be 

aeemed proper and expedient to give effect to this resolution." 

Mr T arak Nath Chakrabarty proposed and Mr. Abhijit Mullick seconded the 

.... 1-..solution. 

CHAIRMAN'S 
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VI. . ' s an Ordinary Resolution 

Aoproval to Related Party Transaction 

"RE~OLVED THAT in addition to the resolut ions passed by the members 

L1ncier Section J 88 of rhe Companies Act, 20 13 and under Regulation 23 of 

L. c SEBl (Listing Obligations and Disclosure Requirements) Regulations, 

.., '1 5 a.,d pursuant tn rhe consent of the Audit Comm ittee and Boa rd of 

.1irf!ctors. members do hereb} confi rm, ratify and approve the arrangements/ 

r n~~:ic i ions/ contracts (including any other transfer of resources, services or 

ohl igaiions) hitherto entered or to be entered into by the Company with 

r ·latt.:d panies \Vi thin the meaning of the Listing Regulations as detailed in 

\ ; i:xolanator) tatement annexed to th is Notice. 

R!::SOLVED FFRTHER THAT the consent of the members of the 

, mpan\· be and is hereby accorded to the Board of Directors of the 

Company, to do all such acts. deeds, matters and things as may be necessary, 

e .pedient or desirable iric luding any negotiation/ renegotiation/ 

dilication/ n.1 tification/ amendments to or termination thereof, of the 

:! 1 1\e arrangement/ transacLions/ contracts and to perform all other 

c1nl igthions in lerms of such arrangements/ transacti.ons/ contracts with the 

·-. (I eel party. 

FC:SOLVED FURTHER THAT the consent of the Company, be and is 

h .:eb~ accorded to the Board to severally do or cause to be done all such 

;J\:h. matters, deeds and things and to settle any queries, difficulties, doubts 

111 . 1'1:.') arise\.\ ith regard to :111y of the transactions with the related patties 

· . d execute such c:omr=icts. agreements, documents and writings and to 

n '"e such filings. a:;; may be necessary, exped ient or desirable for the 

,.. rp0se of giving full effccr L.1 this resolution, in the best interest of the 
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Mr. Prakash Mal Bothra proposed and Mr. Abhijit Mullick seconded the 

reso lution. 

VTI. As a Special Resolution 

Arproval for issue/ offer/ invite for subscription to Secured I Unsecured 

Redeemable Non-Convertible Debentures 

" .. 'lESOL YED THAT pursuant to the provisions of Section 42, 7 l of the 

Companies Act, 20 I 3 (including any statutory modification(s) or re

enactment(s) thereof. for the time being in force) read with the Companies 

(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share 

Capital and Debentures) Rules. 20 14 and all other applicable provisions, if 

any. of the Companies Ac~ 2013 (the "Act") and the relevant provis ions of 

the Memorandu m and Articles of Association of the Company and subject to 

directions and I or regulations issued by SEBI or RBI or any other authority/ 

agency in this regard as may be appl icable, the approval of Members of the 

Company be and is hereby accorded to Board of Directors of the Company 

(hereinafter referred to as .. the Board" which te1m shall be deemed to 

incl ude any Commitree which the Board may constitute to exercise its 

oowers. including the powers conferred by this Resolution or any Director as 

may be approved by rhe Board) to create, offer, issue and allot at an 

:mrrooriate time. in one or more tranches the Secured (including by way of 

third party security) I Unsecured/ Redeemable/ Non-Convertible Debentures 

1"\JCDs'') including but not limited to subordinate debentures, bonds, and/or 

utner debt securities etc. whether rated or unrated, listed or unl.isted, on a 

~r vare placement basis, during the period of One ( 1) year from the date of 

-~ ssing of this Resolution by the Members, to such person(s), including one 

t)I" more company(ies). bod ies corporate(s), statutory c-orporations, scheduled 

('1.1mmercial bahks. trusts. lendi ng agencies, financia l institutions, NBFCs, 

insurance companies. mutual fu nds, pension/ provident funds etc. as the case 

n~ .1) be or such other person(s) I bodies corporate or organisation and on 

su(;h terms and conditions as may be decided by the Board within the overall 

borrowing limits as approved by the Members from time to time and on such 

terms and conditions as the Board may, in its absolute discretion think fit 

a··d without requiring any further approval or consent from the Members in 

this regard. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to 

take all necessary actions and to do and perform all su.ch acts, deeds, matters 

CHAIRMAN'S 
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and things as the Board may. in its absolute discretion, deem necessary, 

d.:sirable. incidental or expedient for such purpose, including without 

li 11iration to var}. modify or alter any of the relevant terms and conditions, 

i ~ luding size of the issue, the class of investors or subscribers to whom 

1\"J)-> proposed to be issued. lime of issue, number and/or value of securities 

' tie offered. issue or:ice. tenor. interest rate, premium/discount and further 

:i11thorised to finalise/modify any other related agreements, addendum, 

•1 :moranda. deeds. documents. writings, undertaking, guarantee, indemnity 

l! t .:'. . . m be executed and amendments/modifications thereto, provide any 

cla r-ificarions related to issue and allotment of NCDs, listing of NCDs on 

~mck Exchan!?eS, as appropriate, making of application to relevant 

\ :iusitory(ies) for admission ol'NCDs as appropriate and further authorised 

t1 regi::.1:er all such agreements. documents, instruments and writings as 

1 ._1!111ed necessary. including providing of private placement ofter letter, 

i fo rmation memorandum. di,c!osure documents, debenture subscription 

<l-!rcemenL. debenture trust deec.l and any other deeds, documents, writings as 

· ta) be required in connection with the offering(s), issuance(s) and/or 

:J . 1tm~nt of NCDs on a pri\ ate placement basis, utilisation of the issue 

11 oceeds and f1.1riher to author;se all such persons including Director(s) of 

1 i..: C0mpany. as may be necessary in connection therewith and incidental 

t _n.:to as rhe 1:3oard in its absolute discretion deem fit, with further power to 

settle all quest.ons. difficulties or doubts that may arise in this regard, 

\ it.1otn being required to seek any further consent or approval of the 

c.:m l:iers or 01l1c:nvise to th1: ~nd and intent that they shall be deemed to 

·. :: gi\ en their upprornl ther.:-to expressly by the authority of this resolution 

:J. a the decision of the Board sha ll be final and conclusive." 

r Tarak l\a111 Chakr:iban\ proposed and Mr. Bankim Chandra Roy 

-; ... . ' ded the re-.olution. 

I 0. ..h:r the abO\ e resolutions \\·ere proposed and seconded, the Chairman 

iter.l ihe Members to offer tP.eir comments or seek clarifications, if any, on 

l · \ nnual Report and accounts of tbe Company. 

11 . lr. Apun·a Kanaiyalal Patel and Mr. Amit Rameshbhai Adeshra, sought 

'· .. riticai.ions from th.: mal1ililement, regarding the Company' s ongoing 

· uie<.:ts, debt details of the Company and Other income etc. shown in the 

~ "lement of Profit & Loss. Loan given to subsidiaries. Further they also 

r,quested LO be provided wiLb the Merger Order dated 41
h May 2018 w.r.t. 

-
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merger of Zandu Realty Limited with the Company which was provided to 

them over email afterwards. 

I '.2. O~ request of Mr Datta. Chairman, Mr. Girija Kumar Choudhary, Whole

!' i1e Director & CFO. replied to the queries of the Members to thei r 

S• tisfacrion . 

13. l 1e Chairman theree.fter ordered Poll on a ll the resolutions for the Ordinary 

~ ' <;pecial businesses as set out in items numbers I to 7 of the Notice and 

informed t hat voting on Poll will be taken immediately after the closure of 

. . .: neeting at the venue and the poll ing remained open for next 15 minutes, 

L :nable lhe Members and Proxy holders participating in the Poll to cast 

•I' i~ \ores. 

Id.. I • Chairman ·1formed that lhe Board of Directors have appointed M/S 

\ B & Associates. Practising Company Secretaries as Scrutinizer for 

e su ring that voting was carried out in fair and transparent manner. 

15. ~c Chairman announced that combined Results of remote e-voting done 

n ·.:v iousl} and \ oting at the AGM, would be available on Website of the 

( mpany. CDS and also on the website of the Stock Exchanges, where the 

· res 0 1'rhe Company are listed. 

16. 1 k' business b;: \)re the l I 1h ArnuaJ General Meeting having been transacted, 

Cha rman t. an!..ed the august gathering and declared the Meeting as 

.~luded . Mr. Amit Rameshbhai Adeshra proposed vote of thanks to the 

air. 

DAT OF E~TRY: 1 8 0 c T 2019 
DA i )f S!G.~I~ ...; : 1 8 0 c T 2019 
PLA = KoLKf\1 Pi 
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11111 Annual General Meeting held on 191h September, 2019 

Declaration of Result of Remote e-voting and Ballot at the meeting 

The Scrutinizer's Report dated l 91
h September, 2019, inter alia containing the 

results o remote e-v011ng and voting through Ballot Paper conducted at the 11th 

Annual ( eneral Meeting was presented by the Scrutinjzer to the Chairman on 19th 

Sepremher 2019 in terms of which all reso lutions as set out in the Notice convening 

the 11 1h 'nual General Meeting were duly approved by the Members with requisite 

majority The results \\ ere declared by the Chairman by posting the same on 

Compan ·:; Website and on the website of CDSL and was also intimated to the 

Srock E.\ .::llanges where the Company's shares are listed. 

The rest 'i a<i per the ~crutinizer's Report on e-voting submitted by Ms. Bidisha 

A.char! o \·I·'::> MKB & .~ssociates. Practicing Company Secretaries were as under -

Number of Number of Total % of total 

votes t..;hares) votes (shares) (1)+(2)=(3) number of 

c2s! t.l rough c~st o n poll at vaJid votes 

rem11te e- I the meeting cast 

voting (2) 
I ~ {I ) I 

·_ .R .· B JSL\'F~S 

I Item :.lo. I as an Ordi• '<Y Resolution: Adoption of Audited Financial Statements 

I inc Ir di - ,Jn:> )li(lmca inancial Statements) of the Company for the financial year 

I ended 3 l v.3120 19 and tne reports of the Directors and Auditors thereon 
I (l) \':"l~er in 143X7181 4568 14391749 99.9998 

fa, our 'the I 
I I l res1! ~ l 1 

i 

I 
(2W u 3~ I 0 32 0.0002 

I 

agsinc; •1.! 

resolt 111 

-
Tor l43fl'"'2B 4568 14391781 100 

~l"l 0 0 0 -
\ 1) 

I 
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Item :'-Jo. 2 as a n O rdina ry Resolution: Appointment of a Director in place of Mr. 

Rajesh B i1sal (DIN : 00645035) who retires by rotation and being eligible, offers 

himself 1u reap po intmem: 

( I) Vote( in 14387077 4568 14391645 99.9990 

favo•tr the 

resoll1 •'ln 

l2)Vl• c-~ I 150 0 150 0.0010 

against ~he 

resolt• l11 

I 
I 

Tot~·I 14387227 4568 14391795 100 

I 

(3)lm id 0 0 0 -
\ 0 ' 

Item N1 J as a Ordinary Resolution: Appointment of MIS Agrawal Tendon & 

Co .. Ch. ·ti: ri::d Accoumants (Registration No. 329088E) as the Statutory Auditors 

lbr a per . of 5 years frum the conclusion of this meeting ti IJ the conclusion of 16th 

Annunl _·era! 1\1eeting 

(1) v() 111 14387077 4568 14391645 99.9990 

favo1 ti· ·he 

res.-,h " 
t2) \ I .. l'fl 0 150 0.0010 

agam:. ~ . .... 

I 
reso lu 1)n 

1 Ol• 143~7227 4568 14391795 100 

I 

~lid 0 0 0 -

SPfC' i-" tsUSH11ES~ 
I 

I 

Item !'1 . ..., as l:l Sped ai Resol ution: Re-appointment of Mrs. Karabi Sengupta 

(DIN: 'I - 05 1) a<> an Independent Director of the Company for a period of 5 years 

w.e.f 3. '1arch. 2020 

( J) Vo I !n 1 4~"7 1 .!1 6 4568 1439 1714 99.9994 

fin our ·he 

r~~ h 
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(2)\/o .d I 81 0 8J 0.0006 

again~ he 

resol L. un 
I ! 

Tor- 143n227 • 4568 14391795 100 

I 

C\)lm , fl 0 0 -

I 
\ Olt'· 

I 

I 
J Item ~o =' ·is a Speciat Resolution; Re-appointment of Mr. Rajesh Bansal (DIN: 

006450'' as th~ Whole-time Director of the Company for a period of3 years w.e.f. 

101h. -018 f\Ugl st.~ . 

(]) Vott: in 2821Q3 I 4568 286761 99.9477 

fa-.~•::- ti1e 

re~')]tt )n I 
I 

l'21V l· .... , 1'0 0 150 0.0523 

a!lain. 1.: 

re<;1 'l il) 

T:.>· 282.343 4568 286911 100 

I 

n 1·1' 1 (} 0 0 -
·,\)it 

I rerr. ' :1s aE Ordin~ry Resolution: Approval to Related Party Transactions 

l l' Vl. Ill 
'Ji;: •. ~~ _,,_Jo_ 4568 286730 99.9540 

favo...!.· .1.c: 

re' 

(2 v I ") 0 132 0.0460 - I.)_ 

:1!.!air ~ 

-
re-..1IL t""I 

I 28..:19 ... 4568 286862 100 

-
(3'!r. t(i 0 0 0 -

,.() . 

lte:-!1 !'\ <: s a Special !{€solution: Approval for issue/offer/invite for subscription 

to Sc,u , Um.ecured Kedt:emable ?\Ion-Convertible Debentures. 

~I ) \ 0 • :n !4_-.l';/1-+6 4568 143917 14 99.9994 

,. 

.· 

-
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fa'Vour the 

81 0 81 0.0006 

re ·01. •'1 

1 Ol 143"''227 4568 14391795 100 . 

0 0 0 

Basec ..... e Repon of the Scru1i11izer. al I Resolutions as set out in the Notice of l 1 th 

Anm 11 ·~nera Meetirg ha\e been du ly approved by the Shareholders with 

requ isiri:. JJOri1.J. 

DATE (. ENTRY: 1 S OCT 2019 . 

~~ 
CHAIRMAN 

DATE SIGNING: 1 8 OCT 2019 
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