
 

 

 

 

August 28, 2023 

 

 

Sub: Unaudited interim condensed consolidated financial statements for the      

three months ended June 30, 2023 

 

We wish to inform you that the Board of Directors of the Company in its meeting held 

today i.e. Monday, August 28, 2023 approved the unaudited interim condensed 

consolidated financial statements along with the Auditors Review Report thereon for the 

three months ended June 30, 2023. A copy of the said interim financial statements of 

the Company along with the Auditors Review Report, is being forwarded to you, for your 

records. 

 

We request you to take the above on record and the same be treated as compliance 

under Regulation 30 and the other applicable provisions of the SEBI LODR Regulations.  

 

For PG Electroplast Limited 

 

 

 

(Sanchay Dubey) 

Company Secretary 

To, 

The Manager (Listing) 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

 

 

Scrip Code: 533581 

To, 

The Manager (Listing) 

National Stock Exchange of India Limited, 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400 051 

 

Scrip Symbol: PGEL 



 
 
 

Report on Review of the Unaudited Interim Condensed Consolidated Financial Statements 
 
To  
the Board of Directors 
PG Electroplast Limited 
New Delhi 
 
1. We have reviewed the accompanying Unaudited Interim Condensed Consolidated Financial 

Statements of PG Electroplast Limited (“the Company or Holding Company”) and its subsidiaries 
(together referred to as the “the Group"), which comprise the Unaudited Interim Condensed 
Consolidated Balance Sheet as at June 30, 2023 and the Unaudited Interim Condensed 
Consolidated Statement of Profit and Loss, including other comprehensive income, Unaudited 
Interim Condensed Consolidated Cash Flow Statement and the Unaudited Interim Condensed 
Consolidated Statement of Changes in Equity for the quarter then ended and a summary of select 
explanatory notes (including the comparative financial information for the quarter ended June 30, 
2022) (together hereinafter referred to as the “Unaudited Interim Condensed Consolidated Financial 
Statements”). The Unaudited Interim Condensed Consolidated Financial Statements have been 
prepared by the Company solely in connection with the proposed offering of equity shares of the 
Company in accordance with the provisions of the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended and other applicable laws. 

 
 
2. This Unaudited Interim Condensed Consolidated Financial Statements is the responsibility of the 

Holding Company’s Management and approved by the Holding Company’s Board of Directors, has 
been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013 as amended (the Act), read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Unaudited Interim Condensed Consolidated Financial Statements based on our 
review. 

 
3. We conducted our review of the Unaudited Interim Condensed Consolidated Financial Statements in 

accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard required that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted and upon considerations of report of other auditor read with para 

5(a) below and management certified financial information read with para 5(b) below, nothing 
further has come to our attention that causes us to believe that the accompanying unaudited interim 
condensed consolidated financial statements are not prepared, in all material respects, in 
accordance with requirements of Ind AS 34 “Interim Financial Reporting” . 

 
5. Other matters 

 
a. We did not review the unaudited interim condensed financial statements of two subsidiaries 

whose interim condensed financial statements reflects total asset of Rs. 64864.40 lakh as at 



June 30, 2023; total revenue of Rs. 39186.76 lakhs, profit after tax of Rs. 2129.39 lakhs, total 
comprehensive income of Rs. 2127.32 lakh for the quarter ended June 30, 2023 respectively, 
and net cash outflow of Rs. 467.34 lakhs for the quarter ended June 30, 2023, as considered in 
this Unaudited Interim Condensed Consolidated Financial Statements. The interim financial 
statements of these subsidiaries are reviewed by their independent auditors whose review 
report have been furnished to us by the management and our conclusion on the Unaudited 
Interim Condensed Consolidated Financial Statements, in so far as it relates to the amounts and 
disclosure in respect of these subsidiaries are based solely on the report of such auditors. 
 

b. We did not review the unaudited interim condensed financial statements of one controlled 
entity, whose interim condensed financial statements reflects total asset of Rs. 169.68 lakh as at 
June 30, 2023; total revenue of Rs. Nil, profit after tax of Rs. Nil, total comprehensive income 
of Rs. Nil for the quarter ended June 30, 2023 respectively, and net cash inflow of Rs. 47.14 
lakhs for the quarter ended June 30, 2023, Financial information of the controlled entity duly 
certified by the management is furnished to us. Our report, to the extent it concerns this 
controlled entity, on the Unaudited Interim Consolidated Financial Statements is based solely 
on the management certified financial statements/information. This controlled entity is not 
considered material to the Group. 
 
Our conclusion on the Unaudited Interim Consolidated Financial Statements is not modified in 
respect of above matters. 

 
 

For S S KOTHARI MEHTA & COMPANY 
Chartered Accountants 

Firm’s Registration No. 000756N 
 
 
 
 

Amit Goel 
Partner 

Membership No. 500607 
 
 
Place: New Delhi 
Date:  August 28, 2023 
UDIN: 23500607BGURQE7371 
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