
 
To,                     Date: 15-09-20 
The BSE Limited,     
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on 15th September, 2020 
Ref: Scrip Code: 513629 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 2015, we wish to 
inform you that the Board of Directors at its meeting held today i.e. 15th September, 2020, has considered and 
approved the following items of business:  
 

1. The audited standalone and consolidated financial results of the Company for the 4th quarter and year 
ended on 31st March, 2020 along with the Auditor’s Report as recommended by the Audit Committee as 
per the Indian Accounting Standards (IND-AS). 
 

2. The un-audited standalone and consolidated financial results of the Company for the 1st quarter ended 
30th June, 2020, along with limited review report as recommended by the Audit Committee as per the 
Indian Accounting Standards (IND-AS). 
 

3. The 73rd Annual General Meeting of the Company is scheduled to be held on Thursday, 22nd October, 
2020 through Video Conferencing (VC) / Other Audio Visual Means (OAVM). 

 
4. The Register of Members and Share Transfer Books of the Company shall be closed for a period of 

Seven days starting from October 16, 2020 to October 22, 2020 (both days inclusive) for the purpose of 
the 73rd Annual General Meeting.  

 
5. Approved the Notice of 73rd Annual General Meeting of the Company and the Boards’ Report for the 

financial year 2019-20. 
 
A copy of the audited / un-audited financial results along with the Auditor’s Report / Limited Review Report is 
enclosed herewith. 
 
The above information will also be available on the website of the Company at www.tulsyannec.in  
 
Further, the Board Meeting commenced at 09.45 a.m. and concluded at 12 noon. 
 
This is for your information and necessary record. 
 
Thanking you, 
 
Yours faithfully, 
For Tulsyan NEC Limited 

 
Parvati Soni 
Company Secretary cum Compliance officer  
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of

Tulsyan NEC Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Quarterly Financial Results of Tulsyan NEC Ltd
Limited (the 'Company') for the quarter ended 31st March, 2020 and the year-to date results for
the period from 1st April, 2019 to 31st March, 2020, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') .

In our opinion and to the best of our information and according to the explanations given to us,
subject to the matters given in the basis of qualified opinion, these annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
give a true and fair view of the standalone loss and other comprehensive income and
other financial information for the quarter ended 31st March, 2020 as well as the year-
to-date results for the period from 1st April, 2019 to 31st March, 2020.

(ii)

Basis for Qualified Opinion

Going Concern :

We draw attention to the fact that the Company is continuously incurring losses and its net
worth is totally eroded on 31.03.2020. During the Financial year 2015-16 the Company's loans
and liabilities were restructured under the corporate debt Restructuring Scheme. As per the
scheme the company's repayment obligations were restructured. The Banks also provided
certain reliefs/waivers/sacrifices by reducing the rate of interest. Interest was provided in the
books at the lowered rates of interest. However, the bankers had withdrawn the concession
with retrospective effect and charged the interest at original rates. Consequent to the
withdrawal of concessions, few banks have debited the account of the company for the
differential amount of interest and other concessions given as per CDR scheme. The period of
withdrawal relates from May 1st 2014 to the date of debit. The Company had sought waiver of
the said debits in the various restructuring proposals submitted to the Bank which has not yet
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been accepted by the Bank, pending acceptance the charges as debited have been recognized as

Finance charges in the period of debit.

Based on information and explanation given to us, the company is also in the process of

restructuring its borrowings from banks and finalizing alternative business plan which are

expected to result in profits in the near future. The Company's ability to continue as going

concern is dependent on the implementation of the same. The above indicates a significant

uncertainty and doubt about the Company's ability to continue as a Going Concern.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the Companies Act, 2013 (the 'Act'). Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone

Financial Results section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with

ethical requirements that are relevant to our audit of the standalone financial statements under

the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Emphasis of Matter

Attention is drawn tothe Standalone Financial Statement which explains the management's

assessment of the financial and operational impact on the business of the Company due to the

lock-down and conditions relevant to the COVID-19 and its consequential impact of the carrying

values of the assets as at 31st March 2020.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have

been prepared on the basis of the financial statements. The Company's Board of Directors are

responsible for the preparation of these standalone financial results that give a true and fair

view of the net profit and other comprehensive income and other financial information in

accordance with the accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error. In preparing the standalone financial results, the

Board of Directors are responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control;

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

• Evaluate the overall presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

Further to the continuous spreading of COVID -19 across India, the Indian Government

announced a strict 21-day lockdown on March 24, 2020, which was further extended till June 30,

2020 across India to contain the spread of the virus. This has resulted in restriction on physical
visit to the client locations and the need for carrying out alternative audit procedures as per the
Standards on Auditing prescribed by the Institute of Chartered Accountants of India (ICAI) .

As a result of the above, part ofthe audit of the Company was carried out based on remote

access of the data as provided by the management. This has been carried out based on the
advisory on ''Specific Considerations while conducting Distance Audit/ Remote Audit/ Online
Audit under current Covid-19 situation" issued by the Auditing and Assurance Standards Board
of ICAI. We have been represented by the management that the data provided for our audit
purposes is correct, complete, reliable and are directly generated by the accounting system of
the Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions.

Our audit opinion is not modified in respect ofthe above.

The annual standalone financial results include the results for the quarter ended 31st March,
2020 being the balancing figure between audited figures in respect of the full financial year and
the published unaudited figures up to the third quarter of the current financial year which were
subject to limited review by us.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 004915S/S200036

K.Parthasarathy
Partner
Membership No.: 018394
UDINNo.: 2.0018394- A A A A &L 3357

Place : Chennai
Date : 15-09-2020
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Effect)* Aphl 01.2C19. the Company has adoplocT Ind AS 116 'leases' wxJ ^pi*d the standart to leas* arrangements wasting or the
daw <y mrhai appfccahon using the prospective approach wth nghhof -use assai recognized at an amount equal to the (ease liaoilrty adjusted
fc)f any pregaymerls/acauais recognized in the balance sheet fjonri the dale of in(iat application, In the company's case the Fea»rental
have beenpa*6 Jn advance for land and the same $ amortised over the lease period.

The Company have not ejected to exeitise the option of lower tax rate as permitted under Sector 115BAA of the income Tax Acs, 1961 as
VVQOUOM by the Taxation Laws (Amendment) Ordirance. 2019 (subsequently enacted on December 11. 2019 an The Taxation Laws(Amendment) Act, 2019)

Effect of Covid-19 on the business of thi Company:

Post decoration of COvtD-19 as a pandemic by the World Herth Orgwrzation, the Government n India and across the world have taken•grvftini measures to curiaf the widespread of virus, iiciading country*- de lockdown and restriction in economc act vibes, fn ww of euchtockdcrwns, operations at the Company's steel making faDlibes m India have been seaed down fawn ine end week of March 2020

6

lh view of such lockdowns, operabons at fie Company's sleet making fachhes in India have been scaled down from the end week o ^2020 The lockdownhas adversa- y impacted the Company s sales vofjme,mu and raaluatoni. Duong the arreit quarter. such rmpacl wasSnrvied only to the taler part of March 2020. However, with the contmuanoe ol such lockdown dumg the firs: quarter of tne "inwiĉ l yuai2021r the Company's operation remained adversely impacted.

The Company oonttfues to ctosely mender the siuaiion am bite appropriate action, » necessary to scateup operabons, in dueccmphance win the applicable regulatory. As per the Company's arrant assessment, no sigmficart impact on carrying amounts of
property , plant and equipment , righi-of -use assets, inventories, iniangibte assets,bode receivables, investments and other Ikianoal assetsis expected. and 1continues to monitor changes in future eeononkc conditions The eventual outcome of the impact of tie global health
pandemic may be diflenenl from those estimated as or the dale of approval these finance resjiis

7 The previous year^ures ha* been regroupedfre-ciassfied whew*necessary
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of

Tulsyan NEC Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Quarterly Financial Results of Tulsyan NEC Ltd

Limited (the 'Company') and its subsidiaries and listed below (the"Company" and its subsidiaries

together referred to as "the Group"), for the quarter ended 31st March, 2020 and the year-to date

results for the period from 1st April, 2019 to 31st March, 2020, attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us,

subject to the matters given in the basis of qualified opinion, these annual financial results:

Includes the financial statement/ results of the following:(i)

RelationshipName of the entities

Subsidiaryl.Chitrakoot Steel and Power Private

Limited

Subsidiary2.Color Peppers Media Private Limited

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and
give a true and fair view of the consolidated loss and other comprehensive income and

other financial information for the quarter ended 31st March, 2020 as well as the year-to-

date results for the period from 1st April, 2019 to 31st March, 2020.

(ii)

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
Offices at : • Chennai -17, Chennai - 15 • Vellore • Coimbatore • Hyderabad



Basis for Qualified Opinion

We draw attention to the fact that the Company is continuously incurring losses and its net worth is
totally eroded on 31.03.2020. During the Financial year 2015-16 the Company's loans and liabilities
were restructured under the corporate debt Restructuring Scheme. As per the scheme the
company's repayment obligations were restructured. The Banks also provided certain
reliefs/waivers/sacrifices by reducing the rate of interest. Interest was provided in the books at the
lowered rates of interest. However, the bankers had withdrawn the concession with retrospective
effect and charged the interest at original rates. Consequent to the withdrawal of concessions, few
banks have debited the account of the company for the differential amount of interest and other
concessions given as per CDR scheme. The period of withdrawal relates from May 1st 2014 to the
date of debit. The Company had sought waiver of the said debits in the various restructuring
proposals submitted to the Bank which has not yet been accepted by the Bank, pending acceptance
the charges as debited have been recognized as Finance charges in the period of debit.

Based on information and explanation given to us, the company is also in the process of
restructuring its borrowings from banks and finalizing alternative business plan which are expected
to result in profits in the near future. The Company's ability to continue as going concern is
dependent on the implementation of the same. The above indicates a significant uncertainty and
doubt about the Company's ability to continue as a Going Concern.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the 'Act' ). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty related to Going Concern

Color Peppers Media Private Limited, a subsidiary forming part of the Group, has not been
performing well for the last few years and has been incurring persistent losses. We are under the
impression that the company may not have operating revenues in the near future . On the basis of
understanding the affairs of the company and after following the various audit procedures, we are of
the opinion that company's ability to continue as a going concern is doubtful.

Emphasis of Matter

Attention is drawn to the Consolidated Financial Statement which explains the management's
assessment of the financial and operational impact on the business of the Group due to the lock-
down and conditions relevant to the COVID-19 and its consequential impact of the carrying values of
the assets as at 31st March 2020.

As per the financial statements of Color Peppers Media Private Limited, a subsidiary forming part of
the Group, it has been stated that there is a possibility that the company may not continue as a
going concern.



As per the Financial Statements of Color Peppers Media Private Limited, a subsidiary forming part of

the Group, the Company had not created a provision for Bad and doubtful debts as they were

confident of receiving the same from the concerned party.

As per the Financial Statements of Color Peppers Media Private Limited , a subsidiary forming part of

the Group, the Company has not written off the advances paid for " Let the world in" Project as it

believes that the advance is recoverable. We are of the impression that the amount involved there-

in is of a material nature.

As per the Financial Statements of Color Peppers Media Private Limited , a subsidiary forming part of

the Group, the Company had written off non-claimable service tax inputs accumulated as they

cannot be utilized for setting off with the current output liability.

Our opinion is not modified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing ( SAs) specified under Section

143(10) of the Companies Act, 2013 (the 'Act'). Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India (ICAI) together with ethical requirements

that are relevant to our audit of the Consolidated financial statements under the provisions of the

Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date Consolidated financial results have been

prepared on the basis of the financial statements. The Company's Board of Directors are responsible

for the preparation of these Consolidated financial results that give a true and fair view of the net

loss and other comprehensive income and other financial information in accordance with the

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Consolidated financial results that give a true and fair view and

are free from material misstatement, whether due to fraud or error. In preparing the Consolidated

financial results, the Board of Directors are responsible for assessing the Company' s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an



auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control;

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company's internal controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors;

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we

are required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue

as a going concern; and
• Evaluate the overall presentation, structure, and content of the Consolidated financial

resuits, including the disclosures, and whether the Consolidated financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

Further to the continuous spreading of COVID -19 across India, the Indian Government announced a

strict 21-day lockdown on March 24, 2020, which was further extended till June 30, 2020 across

India to contain the spread of the virus. This has resulted in restriction on physical visit to the client

locations and the need for carrying out alternative audit procedures as per the Standards on

Auditing prescribed by the Institute of Chartered Accountants of India (ICAI).



As a result of the above, part of the audit of the Company and a Subsidiary was carried out based on

remote access of the data as provided by the management. This has been carried out based on the

advisory on "Specific Considerations while conducting Distance Audit/ Remote Audit/ Online Audit

under current Covid-19 situation" issued by the Auditing and Assurance Standards Board of ICAI. We

have been represented by the management that the data provided for our audit purposes is correct,

complete, reliable and are directly generated by the accounting system of the Company/Subsidiary

without any further manual modifications. We bring to the attention of the users that the audit of

the Consolidated financial statements has been performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

The consolidated annual financial results include the audited financial results of two subsidiaries

whose financial statements reflect total assets (before consolidation adjustments) of Rs2362.15lakhs

as at 31 March 2020, total revenue (before consolidation adjustments) Rs3,601.57.lakhsand total net

profit after tax (before consolidation adjustments) of Rs.683.57 lakhs,as considered in the

consolidated annual financial results, which have been audited by their respective independent

auditors. The independent auditors' reports on financial statements of these entities have been

furnished to us by the management and our opinion on the consolidated annual financial results, in

so far as it relates to the amounts and disclosures included in respect of these entities, is based

solely on the report of such auditors and the procedures performed by us are as stated in paragraph

above.

Our opinion on the consolidated annual financial results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors and the

financial results certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2020

being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 004915S/S200036

K.Parthasarathy y
Partner
Membership No.: 018394
UDIN No.: 2 ooi ^3 94 A AA AG\M63 95

Place: Chennai
Date: 15-09-2020
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March 31 .20» March 31, 2019 Mirth 31,aHI Much 31, 20102015
[Audited} {UniudltKl] (AiHJrtwlr (AudilrilSa^iriBnl fiartnut

Slsfrl Ovison
Synthetic Divison
Power
f J
fawnue from

fifeulta
P^(*)t Um (-) befcretim and (inane* cost
St&sl Omijiofl
Synlhetic Omon
powar
Media
Total
Add/ Less : Fnance Cost
ProlK from continuing op*ntJwn
Pinoftt^Losa) litm discorurrtnng ocwjons

Profit BaCon Tax
Segminf A«eti
Steer DiVs on
Synthetic Divisor
Pcwer
Media
Ott>er unallocable corporate asserj

Total uieit
Segment UabilJtle*Steel Division

Jsjrocheh: Drv«w
IPcwer
[Media
Other uns'kxalx'e corporals asseis
Total liabilltrn
Capital Employed [Segmenti*Hti-Segment liifri/rUti)
StwlDtv&on
Synthetic J>vison

Fewer
Media
Tflaf capilal emptoyed in segment
LMAkcawt sorporw raeti («1avrofaie n#tjht«
’offli Capital Employed

60,111 X
7,63717

15.43622

1? 081 00
1,564.31
3,472.9 /

11*267.27
7SI22.11
4,260 4-1

16441.44
1J0TM
mm

51.2930«
77064S

16 029 52

l

Operation* ( Np|) 17.562» 17,440 22 22,7274* 7S.W9 02 ei.*aj 35

(1.243 341
(149 61)
if307 62]

901.24
169 36)

(350 45]

520H 1.902 96
(264 M]

(1.014 93)

2,46343
|4»07]
(904 24]
[12.C«;

1.096.31
22.020 65

(13505)
(201 55)

[2 69] W 27j (0241 [290)
(1,705J6)_7O53.70
B.WQ4I

4*1,16
1070 3C

112 04
6 277.00

590 42
22 m 13

(4*503.13) (6.165 041 (22,035.711 (21732 341

- (*.757.04) {4,6*9,13) 11165.04) (22,03* T( ) (21.732.34)

30 456 07
11.490 26
58.002 93

40,531 2A
11 63180
57,371.50

41,711 03
11/42.22
57.310 49

36/W.07
ll.4to.20
60,062.93

41.71103
1\44J 22
57,316.4^5101 42.00 5354 51.01 53 54

ioe.ow.zr 1D9.57S. 55 110, 525.2* 1W.0W.J7 110,525.«
102.966 75
11733 10
52.507.51

09.37750
12,6*7 X&
61,333 24

190.06

91.270 00
H 7 092 *3
43,615.60

102 966 75
13.733.10
52,507 Si

SI.270.0C-

17,092.6]

*3,615 09
109.«19020 130.05 190.20

169,477.051 161506 54 152,15617 169.477J*5 152.168 IT

[56.M069)

(2.24?«;
5.475 42

J139 ?7)
(63,417 30)

148.046 65]
(1,055 53)
(3,961.74)

(149 06)
(64,01199)

(49.556 97)
(5 650.41)
11702M

1136.11)

(06,51069)
(2.24? 06]

6,475.42
(139.27]

(61417.38}

(49.558.97]
(5.65041]
13.70JK

(13631
(41.642 39)(41.642 09 )

(61417 36) (54.011,to) (41,642 W) (61,417.30} (41 942.09)



1 Statement Ol Cc^t &liQJ f«J Amljan.d L -ftb- lili ŝ
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