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To, Date: 15-09-20
The BSE Limited,

25™ Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 15" September, 2020
Ref: Scrip Code: 513629

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 2015, we wish to
inform you that the Board of Directors at its meeting held today i.e. 15" September, 2020, has considered and
approved the following items of business:

1. The audited standalone and consolidated financial results of the Company for the 4™ quarter and year
ended on 315t March, 2020 along with the Auditor’'s Report as recommended by the Audit Committee as
per the Indian Accounting Standards (IND-AS).

2. The un-audited standalone and consolidated financial results of the Company for the 15' quarter ended
30" June, 2020, along with limited review report as recommended by the Audit Committee as per the
Indian Accounting Standards (IND-AS).

3. The 73" Annual General Meeting of the Company is scheduled to be held on Thursday, 22" October,
2020 through Video Conferencing (VC) / Other Audio Visual Means (OAVM).

4. The Register of Members and Share Transfer Books of the Company shall be closed for a period of
Seven days starting from October 16, 2020 to October 22, 2020 (both days inclusive) for the purpose of
the 73 Annual General Meeting.

5. Approved the Notice of 73" Annual General Meeting of the Company and the Boards' Report for the
financial year 2019-20.

A copy of the audited / un-audited financial results along with the Auditor's Report / Limited Review Report is
enclosed herewith.

The above information will also be available on the website of the Company at www.tulsyannec.in

Further, the Board Meeting commenced at 09.45 a.m. and concluded at 12 noon.
This is for your information and necessary record.
Thanking you,

Yours faithfully,
For Tulsyan NEC Limited

»

Parvati Soni
Company Secretary cum Compliance officer

Registered Office: Apex Plaza, 1st Floor, No.3, Nungambakkam High Road, Chennai - 600 034, Tamil Nadu.
Ph: +9144 6199 1060/ 6199 1045, Fax : +91 44 6199 1066 | Email : info@tulsyannec.in | www.tulsyannec.in
GSTIN 33AABCT3720E1ZW | CIN L28920TN1947PLC007437
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of
Tulsyan NEC Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Quarterly Financial Results of Tulsyan NEC Ltd
Limited (the ‘Company’) for the quarter ended 31st March, 2020 and the year-to date results for
the period from 1st April, 2019 to 31st March, 2020, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
subject to the matters given in the basis of qualified opinion, these annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view of the standalone loss and other comprehensive income and
other financial information for the quarter ended 31st March, 2020 as well as the year-
to-date results for the period from 1st April, 2019 to 31st March, 2020.

Basis for Qualified Opinion
Going Concern :

We draw attention to the fact that the Company is continuously incurring losses and its net
worth is totally eroded on 31.03.2020. During the Financial year 2015-16 the Company’s loans
and liabilities were restructured under the corporate debt Restructuring Scheme. As per the
scheme the company’s repayment obligations were restructured. The Banks also provided
certain reliefs/waivers/sacrifices by reducing the rate of interest. Interest was provided in the
books at the lowered rates of interest. However, the bankers had withdrawn the concession
with retrospective effect and charged the interest at original rates. Consequent to the
withdrawal of concessions, few banks have debited the account of the company for the
differential amount of interest and other concessions given as per CDR scheme. The period of
withdrawal relates from May 1* 2014 to the date of debit. The Company had sought waiver of
the said debits in the various restructuring proposals submitted to the Bank which has not yet
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been accepted by the Bank, pending acceptance the charges as debited have been recognized as
Finance charges in the period of debit.

Based on information and explanation given to us, the company is also in the process of
restructuring its borrowings from banks and finalizing alternative business plan which are
expected to result in profits in the near future. The Company’s ability to continue as going
concern is dependent on the implementation of the same. The above indicates a significant
uncertainty and doubt about the Company’s ability to continue as a Going Concern.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together with
ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

Attention is drawn tothe Standalone Financial Statement which explains the management’s
assessment of the financial and operational impact on the business of the Company due to the
lock-down and conditions relevant to the COVID-19 and its consequential impact of the carrying
values of the assets as at 31° March 2020.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the financial statements. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial resuits that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the standalone financial results, the
Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting uniess the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.



The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

¢ Evaluate the overall presentation, structure, and content of the standalone financial
results, including the disclosures, and whether the standalone financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matter

Further to the continuous spreading of COVID -19 across India, the Indian Government
announced a strict 21-day lockdown on March 24, 2020, which was further extended till June 30,
2020 across India to contain the spread of the virus. This has resulted in restriction on physical
visit to the client locations and the need for carrying out alternative audit procedures as per the
Standards on Auditing prescribed by the Institute of Chartered Accountants of India (ICAl).

As a result of the above, part ofthe audit of the Company was carried out based on remote
access of the data as provided by the management. This has been carried out based on the
advisory on “Specific Considerations while conducting Distance Audit/ Remote Audit/ Online
Audit under current Covid-19 situation” issued by the Auditing and Assurance Standards Board
of ICAl. We have been represented by the management that the data provided for our audit
purposes is correct, complete, reliable and are directly generated by the accounting system of
the Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

The annual standalone financial results include the results for the quarter ended 31st March,
2020 being the balancing figure between audited figures in respect of the full financial year and
the published unaudited figures up to the third quarter of the current financial year which were
subject to limited review by us.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 0049155/5200036

C e Pt

Place : Chennai K.Parthasarathy
Date : 15-09-2020 Partner

Membership No.: 018394
UDIN No.: 2001 8394- AARAA GiL.9557
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Standsions Audited Financial Results for the Quarter and Year ended Merch )1, 2020

Rs In LakMha
| Qu prter anded Twetve Months ended I
Particulars Bar 31, l
No March 31, 2020 2019  March 31, 2019] March 31, 2020] March 31, 2049
k- {Audded) | (Unaudded) (Audited) (Audited) (Audied)
1 |incoms from Opentions
a) Nt Saled | IncOMme from oparaions 17458 82 17.389.55 22,306 16 73558 B4 B4 25563
Orupr ol (M) 19.14 195 #0185 6569 656 .00
ot Income 1T.487.96 17.391.50 22,708.01 7366453 84.311.6]
2 |Exparmes
a) Coal of matenals consurmad 13, 344 G4 14,061 56 13,748 50 55,138 16 &2 678 60
{b) Purchase of siock-m-trade - Traded goods 148 364 58 - 366 06 2,107 61
¢) meraase/Decrease in $lock n rade 13823 {1.706 23}| 38808 1,198 19 (561.72)
() Empicyes banelit axpenses g9t190 T X 1.047 61 324379 3.067.26
f) Power & Fuel 990 X} 1.15589 J2TBAS 433578 455243
§) Finance costs 5.990 82 £ 005 74 6.21365 237275 22 575 42
(h) Deprecson and amort zabon experte £49 96 £21.30 63128 251375 248128
(i) Other expenses 2,087 43 169138 354270 7.900 51 10029 28
| Total Expenses 26,304 76 21,987.52 28,850.27 96.268.99 106,530.16
3 |Proft befors exceptionsl kems and tax {1-2) |8, 816.30) {4,596.02} (6,142.26) (22, E04. 48} (22.018.53)
4 |Excepeonal tems . . 40 T8 . 240 76
5 |Proft before tax [3-4) |8, 816.80)) [4,596.02)| {6,383.02) (22 604.45)| [22.255.29)|
X eXpanis
Cormeeri Tax . .
Cholermed T -
§ [Total Tex Exparaes . - - - -
7 |t profit for the period (5-6) (9.816.80)  (4.596.02)] (6.38102)|  (zzeodds)|  (22,299.19)
. Other comprahenaeve ncome . net of NooMe 3501 . 138 46) (21.06) 1860
. otal comprehensive income for the period mss1enl  (es91.3n) (B421.48)]  (22625.52)  (22.240.69)
10 |Pad-up equity share captal 1471.38 147138 141138 147138 147138
F ace vakos per share (Rs) 10.00 10.00 1000 10,00 10.00
11 |Eameng per share (Rs) (not annuaksed)
. Basx (Hﬂﬁl K} .El:| (4338 (153 63) {151 28
. Dt (59 97) (31 24 [43 38) (153 63) {151.28)
Nolss:
'numwmumwmmmﬂ.mm-wﬁ-muarmm.mm i revisd and recommended by the
Audd commees of the Board, has besn approved wnanwummmuummh.umﬁmsmm.m
ascton 113 of The companses Acl, 2013 and other recognised Bccouniing praciicad and policss 10 the xienl apphcable irom bagmnamg|
Apri 1, X017
3 The Comosny has organsed the busnass o Mrse segments wz. Sleel Drvison, Syninalic Divison and Power. This neporing comgiies|
willi v I AS SeQMEnt O DANCIWNS




Effective Apri 01, 2019, the Company has adopled Ind AS 116 "Leases® and appiied the standard 1o lease amangements exating on the
dala of mehal apphcation using he prospective approach with nghl-of-use assai recognized al an amount equal 1o the lease lisbiity adpsied
for any prepayments/accruals recognized in the balance sheet from the dale of infial application. In the company's casa. the [4ase renlals
““hﬁﬂﬂﬂhﬂvmfﬂrlwwhmhaﬂmmwmamp‘m.

The Company havs not elected to axercise the option of lower tax rate s permitied under Section 1158AA of the Income Tax Act, 1961 a8

niroduced by the Taxabon Laws (Amandment) Ordinance, 2019 (subsequently snacied on December 11, 2019 a3 The Taxahon
{Amendment) Act, 2019). { w

6  Effect of Covid-19 on the business of the Company:
Pos! dectaration of COVID-19 as a

mgnefican
ockdown

Pandemsc by the Yvorld Health Organization, the Govemmant in India and across the world have tal:nml
| measures 1o curtal the widespraad of virus, nciuding courdrywide lockdown and restnchon in economic actvibes. n view of such
%. Oparabans at the Company's steel making faciiibes in India have been scaled down from the end week of Manch 2020,

In view of such lockdowns, operations at the Compary's stee! making fackfies in India have been scaled down from the end week of March
2020.The kockdown has adversaly impacied the Company's sales volume, mux and reakzatons, Dunng the current quarter, such mmpacl was|
Wmvied only to the laler part of March 2020. However, with the continuance of such lockdown during the first quanter of the financal year
2021, the Company's operabon remained adversaly impacied.

The Company continues fo Giosaly mondor the sduation and take appropriate action, as recassary 1o scaleup operalions, N due
comphance wath the applcable requlahons. As per the Company’s cumenl assessment, no significant impact on camyng amounts
peopery, plant and equipment, right-ol-use assets, inventones, intangibia assats, rade recenvablas, nvesiments and other financial assals
I8 expecied. and it continues to monkor changes in fulure economic conditions The eventual outcome of the meac of the geobal health
pandamic may be diferant from those estimated as on the date of approval of thess financial resulls.

7 The previous year fiqures have been regroupedive classifid Whe nerve Necessary




Segmant Resulls

Particulars Quarter ended Twetve Months anded
I December 31,
March 31, 2020 2019  March 31, 201%| March 31, 2020] March M, 2018)
{Audited) |  (Unaudited) {Audited) {Audited) [Audited)
Segment Revenua
Steel Drvisson 11,697 55 11,176.6 16.020.14 49 562 86 6068155
Synthalic Drason 1,508 3‘I|I 1,922 11 1,697.36 7.706 46 163787
Power 387297] 429084 438866)  1602952f 1593622
Madia
Revenue from operations (Net) 17,468 82 17,389 55 22,306.16 73,508 54 84,255,563
Segment Kesults
Profit [ +) / Loss (-) bedore lax and finance cos!
Steel Diision (1,368 T5)| £29 53 247 22 1.077 87 267125
Synihetic Drnson (149,61} {69 36) {135 05) (294 64) (450 87)
Power {307 52} {350 45) {281.55) (1,014 93) (904 24)
Total {1,825.98) 409.72 {169.38) {231.1) 31613
Add/ Less : Finance Cost 5,990 82 5005 T4 6,213 65 237275 225754
|Profit {{Loss) from continuing operations (6.816.80)|  [4,596.02)| (6,383.02) (22.604.46)  (22,259.75))
Profil{Loss] from disconbinuing operations . .
Profit Before Tax {8,816.80)| {4,596.02)| (6,382.02) (22 604.46)]  (22,259.29)
Segment Assets
Steel Drvrson 35947 53 38144 88 40877.77 35947 53] 40 8TT.T7
Synthete Drvison 11.490.26 1163180 11.442.22 11.490.26 M2 2
Power 5806293 5737150 57,318 4% 5806293 57.318 48
Meada
Other unaliocable corporale assals
Total assets 108,500.72]  107,148.19) 109,638,448 105,500.72 109,678 .48
Segment Liabllities
Siaal Devision 100 556 .84 85,661 26| ar.721.38 100,596 84 B7.721.3%
Synthebc Drvison 13.733.10 12.687.33 1?,13&2.j 13.733.10] 17,092 61
|Power 52,587 51 61,3334 43615 52 587 51 43 615 69|
Me(a
|Other unakiocable corporale assals : : - -
Total liabilittes 166,917 48| 159 681.83| 148 429.7T1 166 91T 46 148 429.71
Capital Employed [Segment assets-Segment Ilabilities)
Stee! Divason (64 640 37  (47.516.37) j46 B43.62) (64 ,-Edﬂ.?.?]F (46,843 62)
ynthetic Chvson (2,242 B5) {1.055.53) {Eﬁﬁﬂ.lﬂl i2,242 BS) (5,650.41)
Power 547542 {3.961.74) 13,702.80 547542 13,702 80
Medha
Tolal capstal amployed in segments (61,416.75) (52,533 65)| {38,791.23) (61,416.75) (38,791.23)
Unallocable corpoiate assets kess corporate . . .
habiies
Total Capital Employed (61,416.75)  (52,53).65)) (38,791.23)| (61.416.75) (38,791.23)




Statement of Standalone sssats and linbilities

As :li As at
Particulars March 31, 2020 March 31, 20158
{Auditad} (Audited)
Assots
Non-current sssets
Propery, plant and aquipmant 67,336 22 6949110
Capxtal work in prograss : .
investments 54930 649.30
Other financial assels 230 .24
Crher non-curment assats 57704 B07 04
68,585.85 T0,780.68
Current assets
Inwanionias 954188 9,775.00
Fnancial Assets
Ivesiments 0.50 050
Trade receivables 2351530 24,506.23
Cash and cash aquivalents 290 06 33879
Bank balances olher than above 107 03 703
Loans
Other Financigd Assats 1,155 64 627 42
Other cument assats 1,858 45 340283
36.914.87 3B B5T.80
Tots - Assets 105,500.72 109 638.48
Equity and Liabilities |
Equity
Equity sharme capital 141138 1471 38
Ot Equity (62 688 13) {40 262 61|
(61.416.75) (38,791.23)
{Nor current /iabilities
Fmancal Liabikbes
Bomowngs 61,9071 45 583.08
Other financiai abilties (other than those specihied in (c) besow) 1.119.08 918.76
Provis<ong 564 90 454 85
63,590.99 50,955 69
Current llabslitles
Financal Liabilihas
Bormowings E3.T17.18 81,207 55
Trade payables 7828 21 7247 .08
Other financial kahikbes (othar than those spechied in (c) beiow) 21287 27497
Cuher cumeni Babiltes 12133 358 519.08
Provisions 41 386 29 194 34
103,326 48 ST 473.02
Total Llabilities 166,917.47 148 429.71
Total - Equity and Liaknlilies 105,500.72 109,638 48
For Tulsysn NEC Limited
., T -< _ﬁ —
Lalit Kumar Tulsyan
Place: Chennal Executive Chairman
Date - 15t Sectembar, 2020 DIN - DD632823
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Tulsyan NEC Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Quarterly Financial Results of Tulsyan NEC Ltd
Limited (the ‘Company’) and its subsidiaries and listed below (the“Company” and its subsidiaries
together referred to as “the Group”), for the quarter ended 31st March, 2020 and the year-to date
results for the period from 1st April, 2019 to 31st March, 2020, attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
subject to the matters given in the basis of qualified opinion, these annual financial results:

(i) Includes the financial statement/ results of the following:
Dame of the entities Relationship - 1|
‘ 1.Chitrakoot Steel and Power Private | Subsidiary T “"ﬁ

| Limited

E.Color Peppers Media Private Limited Subsidiary ﬁ
|
(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
(iii) give a true and fair view of the consolidated loss and other comprehensive income and

other financial information for the quarter ended 31st March, 2020 as well as the year-to-
date results for the period from 1st April, 2019 to 31st March, 2020.

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
Offices at: e Chennai-17, Chennai- 15 e Vellore ® Coimbatore e Hyderabad



Basis for Qualified Opinion

We draw attention to the fact that the Company is continuously incurring losses and its net worth is
totally eroded on 31.03.2020. During the Financial year 2015-16 the Company’s loans and liabilities
were restructured under the corporate debt Restructuring Scheme. As per the scheme the
company’s repayment obligations were restructured. The Banks also provided certain
reliefs/waivers/sacrifices by reducing the rate of interest. Interest was provided in the books at the
lowered rates of interest. However, the bankers had withdrawn the concession with retrospective
effect and charged the interest at original rates. Consequent to the withdrawal of concessions, few
banks have debited the account of the company for the differential amount of interest and other
concessions given as per CDR scheme. The period of withdrawal relates from May 1% 2014 to the
date of debit. The Company had sought waiver of the said debits in the various restructuring
proposals submitted to the Bank which has not yet been accepted by the Bank, pending acceptance
the charges as debited have been recognized as Finance charges in the period of debit.

Based on information and explanation given to us, the company is also in the process of
restructuring its borrowings from banks and finalizing alternative business plan which are expected
to result in profits in the near future. The Company’s ability to continue as going concern is
dependent on the implementation of the same. The above indicates a significant uncertainty and
doubt about the Company’s ability to continue as a Going Concern.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty related to Going Concern

Color Peppers Media Private Limited, a subsidiary forming part of the Group, has not been
performing well for the last few years and has been incurring persistent losses. We are under the
impression that the company may not have operating revenues in the near future. On the basis of
understanding the affairs of the company and after following the various audit procedures, we are of
the opinion that company's ability to continue as a going concern is doubtful.

Emphasis of Matter

Attention is drawn to the Consolidated Financial Statement which explains the management’s
assessment of the financial and operational impact on the business of the Group due to the lock-
down and conditions relevant to the COVID-19 and its consequential impact of the carrying values of
the assets as at 31* March 2020.

As per the financial statements of Color Peppers Media Private Limited, a subsidiary forming part of
the Group, it has been stated that there is a possibility that the company may not continue as a
going concern.



As per the Financial Statements of Color Peppers Media Private Limited, a subsidiary forming part of
the Group, the Company had not created a provision for Bad and doubtful debts as they were
confident of receiving the same from the concerned party.

As per the Financial Statements of Color Peppers Media Private Limited , a subsidiary forming part of
the Group, the Company has not written off the advances paid for " Let the world in” Project as it
believes that the advance is recoverable. We are of the impression that the amount involved there-
in is of a material nature.

As per the Financial Statements of Color Peppers Media Private Limited , a subsidiary forming part of
the Group, the Company had written off non-claimable service tax inputs accumulated as they
cannot be utilized for setting off with the current output liability.

Our opinion is not modified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with ethical requirements
that are relevant to our audit of the Consolidated financial statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date Consolidated financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors are responsible
for the preparation of these Consolidated financial results that give a true and fair view of the net
loss and other comprehensive income and other financial information in accordance with the
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error. In preparing the Consolidated
financial results, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an



auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

e Evaluate the overall presentation, structure, and content of the Consolidated financial
results, including the disclosures, and whether the Consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

Further to the continuous spreading of COVID -19 across India, the indian Government announced a
strict 21-day lockdown on March 24, 2020, which was further extended till June 30, 2020 across
India to contain the spread of the virus. This has resulted in restriction on physical visit to the client
locations and the need for carrying out alternative audit procedures as per the Standards on
Auditing prescribed by the Institute of Chartered Accountants of India (ICAl).



As a result of the above, part of the audit of the Company and a Subsidiary was carried out based on
remote access of the data as provided by the management. This has been carried out based on the
advisory on “Specific Considerations while conducting Distance Audit/ Remote Audit/ Online Audit
under current Covid-19 situation” issued by the Auditing and Assurance Standards Board of ICAl. We
have been represented by the management that the data provided for our audit purposes is correct,
complete, reliable and are directly generated by the accounting system of the Company/Subsidiary
without any further manual modifications. We bring to the attention of the users that the audit of
the Consolidated financial statements has been performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

The consolidated annual financial results include the audited financial results of two subsidiaries
whose financial statements reflect total assets (before consolidation adjustments) of Rs2362.15lakhs
as at 31 March 2020, total revenue (before consolidation adjustments) Rs3,601.57.lakhsand total net
profit after tax (before consolidation adjustments) of Rs.683.57 lakhs,as considered in the
consolidated annual financial results, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements of these entities have been
furnished to us by the management and our opinion on the consolidated annual financial results, in
so far as it relates to the amounts and disclosures included in respect of these entities, is based

solely on the report of such auditors and the procedures performed by us are as stated in paragraph
above.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
financial results certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2020
being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For M/s CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Registration No: 0049155/5200036

A}

Place: Chennai K.Parthasarathy
Date: 15-09-2020 Partner
Membership No.: 018394
UDIN No.: 2 001 €394 AAAAGME3 95



Tulsyan NEC Limited
Regd. Offica: | Floor Apax Plaza, 3 Nungambakkam High Road, Chennai - 500034
Ph 461991060  Fax 061991065  Emai it mnvesioriuleyennec in Webaite: ww tultyannec in
CIN - L2B920TNIMTPLCOOTA3T
Contolidated Audited Financial Resu'ts for the Quarter and Yoar ended March 1, 2020
Ra. In Lakhe
(4] Cuarter snded Twahw Months anded
Particulary
Cecember 31
No March 31, 2020 2013 March 3, 2019 March 31, 2020| March 31, 2019]
(Audited naudited dited wdited [Audted)
1 from O . (U ) {Audited) {A )
() Net Saies / Income trom operations 17,552 3% 17.480.22 22,727 46 75.029.02 8358539
{b] Cther ncome (Net) 11.02 47.13 40185 66 20 656 38
Total Income 175638 1750 23 12931 75,0852 B4, 34177 |
i |[Expanses
{a) Cost of materials consumed 13 453 52 14,197 15 13,748 50 55743 M 6155 50
b} Purchase of s\ock-in-trade - Traded goods (210 11:]1 578 15 115 54229 245984
€] IncreasaTacraass i $10ck in rade 149983 {1.47052) 388 08 154612 [525.91)|
d) Employse benedt axpenses 92115 802 85 108217 12199 3,103 65
{f} Power & Fusl 948 B 1,185 29 33435 4368 10 4,576.12
(o) Finance costs 7.053 78 5,070.30 6.277.08 2EM13 22 A28 65
{h) Depraczabion and Emortzabon expenca B5% 90 £33115 64270 2,555 85 252N
(1 Other expenses 1.947 45 154186 356255 646304 8,896 21
Total Expenses 26,320 41 22.116.48 2405358 87155 105,822.78
3 |Profit before sxcaptional ems and tax {1-2) (8, 757.04)] (4,589.13)) (5,924 28)| {22.038.71) (2148101}
d |Excepbonal dems - 240 16 2513
5  [Profit before tax (3-4) {8,757.04) [4,589.13)] B16504) (e @1TR MY
Tax sxpenss .
Curment Tax . . - 167 46
Defermed Tax (117 83y . {117 83)} 4541
Total Tax Expensas .
Net profit for the period (5-6) (8,635.27)| (4,589.13)] {6.165.04) (21,920.88)| (21,345.21)|
i or comprahensivs income . nst of income (35.01) 465 (38 45)| (21 06} 1860
8
Tatad el for th iod
I compreluagive income o pe B674.22) (4,584 48] (6,203.50) (21.541.594) m.izl.i*l;1
10 |Padup aqurty share capital 147138 147128 1.471.38 1,471 38 147128
Face value per sham (Rs) 1000 10.00 10.00 1000 1000
11 |Eameng per share (Rs) (not annuaksad)
- Basic (58.7 {3119 (4150) (148 38) (145 15)
. Delstad (58 72) (3119 {41 80) [148 48) (148 15}
[Notes:
1

2 The stalement has been prepared m accordance with the Companwes (Indian Accounfing Slandards) Russ, 2015 (Ind AS)|

The above quartedy resuits for the panod ended Maich 31, 2020 and Year ended March 31, 2020 as reviewed and recommended|
by the Awdi commutiee of the Board, has been approved by the Board of Dweciors al s meeting held on 15th Seplember, 2020

prescribed under sechon 133 of the companses Ad, 2013 and other recognised accounting practices and pobcies 10 the axtent
appicabie from beginning Apnl 1, 2017,
The Company has organised the business ko three sagments wz Steel Division, Synihetic Division and Power. This reporting]
comphes with the Ind AS segment reparting principkes.




Effactive Aprl 01, 2019, the Company has adopled ind AS 116 *Leases” and appied the standard 1o lease amangaments axisting|
on the date of initial appkcation using the prospective appmach with nghi-of-use assel recogrized at an amount aqual 1o the kase
Labety sdussted for any prepayments/accruals recognized in the balance shest from the dale of indial apphcation. In the company's|
Case. the lease rentals have been paid in advance for land and the same is amortisad over the lease penod.

Thfﬂﬂmﬂhmm&hﬂmmumummmmmmﬁmu permitied under Saction 1158AA of the Income Tax Act,

1961 as miroduced by the Taxation Laws (Amendment) Ordinance, 2019 (subsequently enacted on December 11, 2019 as The
Taxabon Laws (Amendment) Ad, 2019}

Effect of Covid-19 on the business of the Company:

Post declaraton of COVID-19 as a pandemic by the World Health Organization, the Govemment in India and across the world
have taken sgnificant measures to curtail the widespread ol virus, inclhuding countrywide lockdown and restnction in economic
activibes. In view of such lockdowns, operalions at the Company’s stesl making facdities in India have been scaled down from the
and week of March 2020.

in view of such lockdowns, operations al ihe Company’s slesl making faciiities in India have baen scaled down from the end week
of March 2020.The lockdown has adverssly impacied the Company's salgs volums, mix and realizabons. During the cumant
Quarter, such impact was fimied only 1o the later part of March 2020, However, with the continuance of such lockdown during the
first quanter of the financial year 2021, the Comp any's operahon remained adversaly impacied.

The Company conlinues to dosely monitor the situalicn and take appropriate action, as necessary to scaleup operations, in dus|
compiiance with the appiicabla regulabions. As per the Company’s currant assessment. no significant impact on carmying amaunts
of property, plani and equipment, nght-of-use assels, inventones, infangible assets, rade recesvables, investments and olher
fnancial assels s expected, and ft continues fo monilor changes i future economic conditions. The eventual oulcoma of the
mpact of the giobal health pandemic may be different from those estimated as on the date of approval of these financial resulls.

The previous year figures have been regroupedire-classified wherever necessary
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Segment Results
Particulary Quarter anded Twelve Months ended
March 3, 2020 u‘“z“u":';' " March 31, 2019 | March 11, 2020 | March 31, 2019
(Audited) | (Unaudited] | (Audred)]  (Audied)|  (Auared)
Segment Revenus
Steed Drvision 12,081.08 11,267.27 16,441 44 51,203 60.111.30|
Synthatic Divison 1,558.31 1,922 11 189736 T,?m.:‘ 1,637 87
Power 8729 4,290.84 4,358 66 16,029 52 15.936 22|
Meda | . . 4 .
Revenue from operations (Net) 17,552.36 1Tas.2 2272746 75,029.02 B368539
Segment Resuits
Profit (+) / Loss (-) before tax and finance cost
Stael Drvision (1,243 34 901.24 528 88 1,807 96 246348
Synihatic Divison (149 61) (69 :Hi:l {135.05) (294 B4) (€50 87
Power (X7 62) 1350 45) {281.55) (1,01453) (50, 24
Media (269) {u.z?]' {0 24) 295 (1206
Total [1,703.25) 481.16 11204 590.42 1,096.31
‘Addf Less : Fmance Cost 10537 5.070.30 6.277.08 22 629.13 22,828 65
Profit {iLoss) from continuing operations {8,757 04} (4,565,13) {6,165.04 2203871 21,70 M
Profit Before Tax B757.04)  (4589.1 (6165041  22037)  (21732.34)
Segment Assets
Steal Division 35 456 07 40,5114 [Tl nal 36 456 07 a1,
Synthetic Divison 11,490 26 11,631.80 11.442.22 11,490.26 11,442
Powar 58 062 57,3150 57,318 45] 58,062 93 573184
Madiz £1.01 42,00 154 51.01 £1.54
Cther unaliocable corporale assats - . . . -
Total assets 106.060.27)  109.57655]  110.525.28] 10606027  110,52528
Segment Liabillties
Sleel Division 102 966 75 89,377 90| 91,270.00 102 966 7 81,270.00
Synthelic Drnson 13.733.1 12687 33 17.002 63 13, m_1:| 17,092 62
Power 52,587 51 61,333 24 4361569 52,587 51 4361569
Media lm.zu] 190,06 189.85 190 28 169,85
Orher unallocable corporale assets . . . .
Total liabilties 16947765 16358854 152,168.17 169,477 65 152,168.17
Capital Employsd (Segmant assets-Segment liabilites)
Steal Drvesion [BBIT0ES) (42,846 66) (49,558 97 (56,510 63) (49,558 97)
Synthetic Divison (2.24285)  (1,08553) (5.650.41) (2,24285) (5,850 41}
Power 547542 (3.961.74) 13,702.80 547542 1372,
Media 13927) (148 06) (135.31) (135.27) (136 ::;I
Tolal capilal empioyed in segments (63 417.38))  (54,011.99) {41,642 83)| (63,417.38) 41,642 89)|
Linathor:ats conporale assels s comornale lizhlibes - - . . .
Tolal Capilal Employed (63417.38)  (54.011.98) (41,642.89)| (63.417.38) (41,642 89y




—
1

Statement of Consolidated Assets and Labilities

Dinte ; 15th Septamber, 2020

—

s

As al As at
Particulars Har-::ni;u. m:uﬁ
[Audited) [Audited]
Assetn
[Non-curremt assets
Propany, plant and equpment £8,048 29 70.225.36
Cagilal work in progress - .
Invastmants 041 041
Other financial assals nn M
Cther non-cumen 25sals 75156 TET 5T
68,823 45 71,026.58
Curreni assuts
Inveniongs 10,111 87 10,231.09
Financzal Assals
Invastments 050 0.50
Trade recenvables 23,591,712 24 588 65
Cash and cash equivalents 29097 0.5
Bank halances othar ihan above 109.06 11.24
Loans
Other Financial Assets 116195 82T 42
Oiher cument assals 1964 Tt 3,499 28
37,236.7T8 39, 458.70
Total - Assets 106,060.27 110,525.28
p—
Equity and Liabilities
Equity
Equity share capital 1,471.38 1.471.38
Other Equity (64,888 76)| (4311427
{63,417.38) {41 642,85
Mon curment liabilities
Fnancial |sabiibes
Bomowings 61917 26 45583 M
Other financal kabilibes (othar than those specified in (c) balkow) 111908 918.76
Provisons 564 80 454 85
Dederned Tax Liabdibas (ned) (1,153 67) (1.035 84)
62,447.57 4992168
Current lizbilities
Fnancal Liabdras
Bomowings £5,755 92 53,2776 .27
Trade payatées 942517 9.74185
Other financial katuldses (other than those specified in (c) below) 272 87 27497
Other cument Kabildes 4145479 38,591 80
Prowiscns 1211 31 80
107,030.08 102,246.45
Totel Liabilrties 16947765 | 152,168.17
Total - Equity and Liabilities 106,060.27 110,525.28
tor Tulsyan HEfﬁm
T
. ri. % L: v = —
)a Lalit Kumar Tulyan
Pince: Chennal N Executive Chalrman

DIN : 00632823
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