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Dear Sir/Madam,

Sub: Audited Financial Results for the quarter and year ended March 31, 2020

This is further to our letter dated June 2, 2020 on the above subject.

In terms of requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited standalone and consolidated
financial results for the quarter and year ended March 31, 2020 along with the respective audit
reports issued by M/s. BSR & Co. LLP, Statutory Auditors of the Company. Further, in compliance
with SEBI Circular (Ref: SEBF/HO/DDHS/DDHS/CIR/P/2019/115) dated October 22, 2019, the

notes to Financial Results containing disclosures as required under Regulation 52(4) of SEBI
(LODR) Regulations, 2015 is also enclosed.

We wish to inform you that these were approved and taken on record at the meeting of the Board

of Directors of the Company held today. The meeting commenced at 9.30 A.M. (IST) and
concluded at 4.00 P.M. (IST).

We declare that M/s. B S R & Co. LLP, Statutory Auditors of the Company have issued Audit
Reports with an unmodified opinion on the financial results.

The financial results will be uploaded on the website of the company www.redingtongroup.com

We are arranging to publish the extract of financial results in the newspapers.
Please acknowledge the receipt of our communication.

Thanking you,
Yours truly,

\ &
%
M. Muthukymarasamy

Company Se¥retary

Cc: BSE Limited
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

All Correspondence to Corporate office only

Registered Office : SPL Guindy House, 95, Mount Road, Guindy, Chennai - 600 032. India.
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of Standalone J Ci dF for the I Year Ended March 31, 2020 %, Jn Crores
Consolidated
Standalone :
Guarter Ended Year Ended Quarter Ended ear Snded
March 31, March 31
i 31 March 31, March =1, December 31, March 31, :
udited (Audited) ited (Unaudited) (Audite: .
(Rd‘:r note z’ (N (lnauicia) [Refer note 2 (c]) {Augied) {Pudiitad) {Refer note 2 (c}) (Refer note 2 (c}}
48,536.15
Revenue from operations 4,403.10 5,356.72 4691.93 1883257 16,851.21 12.666.66 U7t Teseen 51 -46‘;;: 23
Other income (net) 158.85 67.57 1783 el = i L 555 51,618.78 46,5938
Total income 4,561.95 5,424.29 4,709.56 19,006.41 16,909.38 12,677.26 14,795.60 12,600 e
4459899
eriorc O goods 387363 5,185.54 4,04B.41 17,469.16 16,508.04 | 11,20255 = Lo e (786.15)
Changes in inventories of traded goods 335.77 (38.50) 438.45 41459 gt v e 185.27 783.78 72420
Employee benefits expense 37.08 37.49 3310 e i . b1 5725 219.06 20415
Finance costs 20.02 19.71 37.95 104.81 121.59 47.00 et i 156,40 6336
Depreciation and amortisation expense 6.63 6.50 293 26.22 12.30 37.77 . 235'32 1.010.30 1,100.43
Other expenses 65.18 61.20 91.40 23164 348.37 266.89 276.85 ; ,010. b
= 45,904.98
Total expenses 2,338.29 5,271.94 4,652.30 18,380.61 16,683.60 12,501.63 14,::{3; 12-:::-;; 5"-:::::: 9440
Profit before exceptional item and tax 223.66 152.35 57.26 625.80 225.78 169.63 1 :
Exceptional item ’ 30 = % 468 71.08
Impairment of goodwill and other intangibles 2 = ) i | 623.34
92.28 -
Profit before tax 223.66 15238 57.26 625.80 225.78 166.03 228,09 209.88 6
Tax e: i 141.99 157.56
e 45.98 34,34 2583 130,18 8020 31.81 "(g-:g) it (18.68)
Deferred tax 061 2.31 (453) 602 (6.56) i s ] 28247 |
Profit for the Quarter / Year (A) 177.07 115.70 36.16 489.60 15214 126.70
Other comprehensive income
" 29)
Items that will not be reclassified to profit or loss 0.57 (8.12) <
Remeasurement of defined benefit plan (0.54) 0.82 (0.26) (5.00) @2.84) &an ,g‘?g) (0.15) 017 1.16
Income tax relating to item above 0.14 0.12) 009 0.07 :g:l (2'11:) 0 A (7.95) (2431
Net other comprehensive income that will not be reclassified to profit or loss (0.40) 0.70 (0.17) (4.93) [ .
Items that will be reclassified to profit or loss y 8.67
E::i'g‘;’::change differences in translating the financial statements of foreign i g ©1n 169 058 187.06 18.27 (21.65) 283.81 13 >
. - - : - - = - = i 38.67
Income tax relating to item above . 18.27 (21.65) 283.61 1
Net other comprehensive income that will be reclassified to profit orloss 115 042 (017 189 .58 18108 N 71
: 19.02 (21.23) 275.66 -
Total other comprehensive income (B) 078 9zt (=4 iy e i — 5.0
B 309.58 .o
Total comprehensive income (A+B) 177.82 116.52 35.82 486.36 150.82 310.58 183.41 151.25
i 8
Profit for the Quarter / Year attributable to the :- : 515.21 507.7
Shareholders of the Company I 177.07 115.70 36.16 48950 152.14 113%3 15:.23 15;:: b 123.31)
Mon-Controlling Interests - 2 ¥ % b &
Total Comprehensive Income for the Quarter | Year attributable to the :- i 0 780.78 628.52
Shamholde:s of the Company 177.82 11852 3582 486.36 150.82 2;:-;‘; ‘Iﬁiﬁ 1‘*%25 P a.sn
Nen-Controlling Interests - d G i i 2
7.82
77.82 77.82 7
Paid-up equity share capital (Face Value - % 2/- per share) 77.82 7782 71.82 77.82 77.82 77.82 77.82 B
. 3,828.16 423103 Pets
Other equity as per balance sheet of accounting year 1,723.97 - 1,526.12 1.723.97 1526.12 4,231.03
Earnings per Equity Share: (Face Value - ¥ 2/- per share) (Not annualized for -
uarte 13.24 o
Qaasicrﬁl. ) 4.55 297 0.93 12.58 3.84 3.06 4.01 ::: i 12.80
Diluted (in ¥) 455 297 0.93 1258 3.84 3.08 401 . e
1
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Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter / Year Ended March 31, 2020

€. In Crores
Quarter Ended Year Ended
March 31, March 31, March 31, March 31,
s 2020 D"’e;::;’ 3, 2018 2020 2019
(Audited) (Unaudited) (Audited) (Audited) {Audited)
(Refer note 2 (c)) (Refer note 2 (c)) | (Refer note 2 (c)) | (Refer note 2 (c))
Segment revenue
India 4,412.31 5,371.93 4,736.47 18,789.68 17,021.05
Overseas 8,254 45 941266 7.846.31 32,675.89 29,515.50
Total 12,666.76 14,784.59 12,682.78 51,465.57 46,536.55
Less: Inter segment revenue 0.10 0.10 0.10 0.40 0.40
Revenue from operations 12,666.66 14,784.49 12,582.68 51,465.17 46,536.15
Segment results (Profit before finance costs, exceptional item and tax)
India 58.05 8574 100.06 34566 381.27
Overseas 158.58 186.29 158.07 570.36 517.28
Profit before fi costs, ptional item and tax 216.63 272.03 267.13 916.02 898.55
Less: Finance costs
India 23.30 24.04 40,05 122.06 12875
Overseas 23.70 19.90 17.20 97.00 75.40
Total finance costs 47.00 43.94 57.25 219.06 204.15
Profit before exceptional item and tax
India 34.75 61.70 69.01 223.60 25252
Overseas 134.88 166.39 140.87 473.35 441.88
Profit before ptional item and tax 169.63 228.09 209.88 696.96 694.40
Exceptional item
India 3.60 - - 360 -
Qverseas - - - 1.08 71.06
Total ptional item 3.60 - - 4.68 71.06
Profit before tax
India 31.16 61.70 69.01 220.00 252.52
Overseas 134.88 166.39 140.87 472.28 370.82
Total profit before tax 166.03 228.09 209.88 692.28 623.34
As at As at As at As at As at
Particulirs March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2020 2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Segment assets
India 5,028.87 5,023.33 4,718.94 5,028.87 4,718.94
Overseas 9,449.48 8,892.06 7,556.48 9,449.48 7.556.48
Unallocated 177.88 168.02 145.26 177.88 14526
Total 14,656.23 14,083.41 12,420.68 14,666.23 12,420.68
Segment Liabilities
India 4,035.37 4,018.88 3,743.02 4,035.37 3,743.02
Overseas 5,829.70 5,488.96 4,393.04 5,829.70 4,393.04
Unallocated 101.04 57.50 33.97 101.04 33.97
Total 9,966.11 9,565.34 8,170.03 9,966.11 8,170.03

Place : Chennai

Date : June 11, 2020 &5

For Redington (India) Limited
RAUAVES " v
i .____—_-

S V Krishnan
Whole-time Director and
Chief Financial Officer



Redington (India) Limited

Notes to the Statement of audited Standalone / Consolidated Financial Results for the Quarter /
Year Ended March 31, 2020

1. The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors of Redington (India) Limited (‘the Company”) at their respective meetings held
on June 10, 2020 and June 11, 2020.

2. a. The above financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (‘Ind AS’) prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India, in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing regulations”). During the
year, the Company has listed the Commercial papers in the bourses of BSE Limited (“BSE”) and
pursuant to such listing, the standalone and consolidated financial results have been prepared
also in accordance with Regulation 52 read with Regulation 63(2) of the Listing regulations.

b. The figures of the previous periods have been regrouped / reclassified, wherever necessary,
to conform to current period's classification.

c. The figures for the quarter ended March 31, 2020 and March 31, 2019 as reported in these
financial results are the balancing figures between audited figures in respect of the full financial
year and the published unaudited year to date figures up to the end of the third quarter of the

relevant financial year.

3. The Group is engaged primarily in the business of Distribution of Information Technology &
Mobility products besides supply chain solutions and after sales service. As per Ind AS 108
“Operating Segments”, the disclosure of reportable segments, “India" and “Overseas” have been

made in a manner consistent with internal reporting made to the Managing Director who is the
Chief Operating Decision Maker for the Group.

4. The Group has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019
and applied the standard to its leases, retrospectively, with the cumulative effect of applying the
standard, recognised on the date of initial application (April 1, 2019). Accordingly, the Group has
not restated comparative information, instead, the cumulative effect of initially applying this
standard has been recognised as an adjustment to the opening balance of retained earnings as
on April 1, 2019.

The cumulative effect of initial application of the standard resulted in a reduction of ¥ 10.52
Crores in the retained earnings as on April 1, 2019, net of taxes. In the statement of profit and
loss for the current period, the nature of expenses in respect of operating leases has changed
from lease rent in previous periods to depreciation or amortisation cost for the right of use asset
and finance cost for interest accrued on lease liability.

5. The Company and its Indian subsidiaries elected to exercise the option of reduced income-tax
rates permitted under section 115BBA of Income-tax Act 1961, as introduced by the Taxation
Laws (Amendment) Ordinance, 2019. Accordingly, provision for income tax for the year ended
March 31, 2020 has been recognized and deferred tax assets are re-measured, basis the rate
prescribed in the said section. The full impact of this change has been recognized in the
statement of profit and loss for the year ended March 31, 2020



Ts

During this quarter,
a. The Board of Directors has declared and paid an interim dividend of ¥ 2.80 per Equity
Share of Z 2/- each i.e., 140% of face value per share.

b. The Company’s 100% subsidiary ProConnect Supply Chains Solutions Limited
(ProConnect) has acquired the balance 10% stake in its step-down subsidiary, Auroma
Logistics Private Limited (Auroma). With this acquisition, Auroma becomes a wholly-
owned subsidiary of ProConnect.

Impact of COVID-19:

In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Group
has adopted measures to curb the spread of infection in order to protect the health of its
employees and ensure business continuity with minimal disruption. In view of the pandemic
relating to COVID-19, the Group has considered internal and external information and has
performed an analysis based on current estimates while assessing the recoverability of assets
including trade receivables, inventories and other current / non-current assets (net of provisions
established) for any possible impact on the financial results. The Group has also assessed the
impact of this whole situation on its capital and financial resources, profitability, liquidity position,
internal financial controls etc., and is of the view that based on its present assessment, this
situation does not materially impact these financial results of the Group. The Group will continue

to closely monitor any material changes to future gconomic conditions.

v V0 P



8. Statement of Assets and Liabilities:

_2.InGrores

Standal Consolidated
Asat As at Asat Asat
Particulars March 31, March 31, March 31, March 31,
2020 2019 2020 2019
Audited Audited Audited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 28.22 83.84 174.41 186.87
Capital work-in progress - 2.78 0.08 7.56
Right-of-use-assets 23.24 = 230.26 &
Imestment property 51.81 - ! .
Goodwill - - 18,38 22,03
Other intangible assets 36.26 0.97 291.67 245.40
Intangible assets under devslopment - 30.27 11.41 30.27
Financial Assets
ts in idiaries and A 644.87 638.45 - -
Others financial assets 2.68 2.08 20.24 25.72
Deferred tax assets (net) 18.10 2287 20.95 4014
Income tax assets (net) 130.35 101.58 147.93 105.12
Other non-current assets 72.89 84.27 78.56 89.02
Total non-current assets 1,008.22 967.11 1,002.57 75213
Current assets
Inwentories 1,118.38 1,532.97 3,672.78 3,859.17
Financial assets:
Investments - - - 7.03
Trade receiables 2,805.58 2,381.26 7.032.00 6,278.56
Cash and cash equivalents 617.33 121.14 2,343.54 866.64
Other bank balances 0.26 0.15 33.54 10.55
Loans - 32.00 2,00 44.00
Other financial assets 471 30.49 199.67 264.22
Other current assets 117.19 141.10 370.15 338.38
Total current assets 4,705.44 4,230.11 13,663.66 11,668.55
Total assets 5,713.66 5,206.22 14,6586.23 12,420,68
EQUITY AND LIABILITIES
Equity
Equity share capital 71.82 77.82 77.82 77.82
Other equity 1,723.97 1,626.12 4,231.08 3,828.16
Equity attributable to the sharehoiders of the Company 1,801.79 1,603.94 4.308.85 3,905.98
Non-controlling interests - - 381.27 344.67
Total equity 1,801.79 1,603.94 4,690.12 4,250.66
Liabilities
Non-current liabilities
Financial liabilities
Borrowings - 0.94 - 24.54
Lease liabilities 17.14 - 164.53 -
Others - - 0.38 7.00
Provisions 26.14 17.83 124.76 97.10
Deferred tax liabilities (net) - - 4.90 1.53
Total non-current liabilities 43.28 18.77 294.57 130.17
Current liabilities
Financial liabilities
Borrowings 1,172.30 829.61 2,537.48 1,282.88
Lease liabilities 10.37 - 7270 -
Trade payables -
() total outstanding dues of micro enterprises and small enterprises 34.24 g2.21 34.83 92.21
(B) total outstanding dues of creditars other than micro enterprises and small enterprises 226891 2,294.54 6.240.52 5,812.65
Other financial liabilities 140.158 173.07 184.79 204.00
Other current liabilities 197.07 191.80 486.94 598.03
Provsions 236 2.28 20,94 17.67
Current tax liabilities 43.19 - 93.54 32.44
Total current liabilities 3,868.59 3,583.51 9,671.54 §,039.86
Total liabilities 3,911.87 3,602.28 9,966.11 8,170.03
Total equity and liabilities 5,713.66 5,206.22 14,656.23 _12,420.68 |




9. Statement of Cash flows

Z.In Crores
Standalone Consolidated
Particulars For the year ended  For the year ended For the year ended For the year ended
March 31,2020 March 31,2019 March 31,2020 March 31,2019
A. Cash flow from operating activities
Profit for the year 489,60 152.14 533.92 484,47
Adjustments for:
- Income tax expense recognised in profit and loss 136.20 73.64 158.36 138,87
- Depreciation and amortisation expense 2622 1230 155.40 63.36
- Finance costs 104 81 121.59 219.06 204.15
- Interest income (126) (4.34) (22.73) (21.80)
- Stock compensation expense 443 8.26 10.76 16.71
- Impairment ofgwd\u‘llmdodmnmmgiblw " - 468 71.06
- Allowance for doubtful receivables and other financial assets 4751 3728 100.00 6694
- Dividend income from subsidiaries (350.35) (18.54) - 5
- Income received from short-term investments (237) (1.97) (3.26) (2.36)
- Unrealised exchange loss / (gain) (net) (3.85) 0.98 (6.26) 035
- Gain on sale of property. plant and equipment (net) {0.75) (3.95) (0.96) (4.02)
Operating profit before working capital changes 450,19 37739 1,14897 1,017.73
(Increase) in trade receivables {450.25) (197.84) (449.14) (57.29)
Decrease / (Increase) in other assets 29.74 (51.71) 83.06 (139.52)
Decrease / (Increase) i inventories 414.59 (443 49) 405.72 {653.56)
(Decrease) / Increase in other liabilities 8.45 20.62 (208.28) 84.78
(Decrease) / Increase in trade payables (100.66) 745.19 101.19 1,00825
Increase in provisions 3.39 1.01 12.06 9.05
Cash generated from operations 355.45 451.17 1.093.58 1,26944
Income taxes paid (net) (115.76) {127.98) (127.93) (201.00)
Net cash generated from operating activities 239.69 323.19 965.65 1,068.44
B. Cash flow from investing activities
Payment towards acquisition of property, plant and equipment (15.80) (5.02) 47.15) (3081)
Payment towards acquisition of other intangible assets (16.33) 31.21) (36 65) (5122)
Proceeds from sale of property, plant and equipment and other intangible assets 1.10 S17 356 9.03
Interest received 1.76 455 19.47 19.51
Dividend income from Subsidiaries 350.35 18.54 - B
Income received from short-term investments 237 1.97 237 1.97
Loans given to subsidiary / associate (33 10) (68.40) (33.10) (63.40)
Loans setiled by subsidiary / associate 58.20 71.30 58.20 66.30
Proceeds from sale of mutual fund investments - - 74.32 4095
Purchase of mutual fund imvestments - - (66.44) (44.45)
Changes in bank deposits not treated as cash and cash equivalents - - 22.12) 737
Investment in subsidiaries - (25.00) - -
Acquisition of subsidary, net of cash and cash equiralents acquired - - (10.00) (33.78)
Cash outflow for disposal of subsidiaries - - - 4.17)
Cash outflow for acquisition of additnonal control in step-down subsidiaries (net) - - - (11.60)
Net cash used in investing activities 348.55 _ (28.10) (57.54) (94.40)
C. Cash flow from financing activities
Proceeds from short-term borrowings 1,187.15 768.76 2,023.26 860.65
Repayment of short-term borrowings (863.16) (692.90) (92037) (1,064.94)
Proceeds from long-term borrowings - 2.66 15.52 17.66
Repayment of long-term borrowings (242) (1.06) (3.93) (1.06)
Proceeds from allotment of shares under Employee Stock Option Plan, 2008 008 024 0.05 024
Buy-back expenses - (2.29) - (2:29)
Buy-back of equity shares - (139.00) = (139.00)
Dividends paid (including dividend distribution tax paid net of dividend distribution tax credit) (295.70) (111.96) (35297) (113.14)
Dividend paid by step-down subsidiary to non-controlling shareholders - - (6.43) 431)
Finance costs paid (102.81) (120.57) (208.06) (203.75)
Acquisition of non-controlling interest - - (11.00) L
Payment of finance lease obligations - - - (0.75)
Payment of lease liabilities (1081) - (92.81) -
Net cash used in financing activities (87.70) (296.12) 443.26 (650.69)
Net increase/(decrease) in cash and cash equivalents 500.54 (1.03) 135137 323.35
Cash and cash equivalents at the beginning of the year 116.79 117.82 816.11 492.09
Effect of exchange differences on restatement of foreign currency cash and cash eq . % 111,82 0.67
Cash and cash equivalents at the end of the year 617.33 116.79 2,279.30 816.11
Reconciliation of Cash and cash equivalents with the Balance Sheet
Cash and cash equivalents at the end of the period as per Balance Sheet 617.33 121.14 234354 §66.64
Less: Bank overdrafts and cash credit facilities used for cash management purposes - 435 64.24 50.53
Cash and Cash equivalents at the end of the period 617.33 116.79 227930 816.11




10. During the year ended March 31, 2020, the Company listed its commercial papers in the bourses

of BSE and pursuant to such listing below are the details of Redington (India) Limited on a
standalone basis pursuant to Regulation 52(4) of the Listing regulations:

a. Commercial papers (‘CPs’) issued by the Company are rated CRISIL A1+ & ICRA A1+

b. The details of previous due date for payment of interest / repayment of principal of CPs
are not applicable.

c. The details of next due date (after March 31, 2020) for payment of interest / repayment
of principal along with amount due is given in the below table:

Next due Next due o
date for : I;Iext t date for Nex‘: prlntc_: ipal |
: interes redemption
S. No. Series ISIN paycr:;ent e - | repag;nent asaarit
terast (X in crores) principal (% in crores)
1 RIL/2019-20/085 | INE891D14VD1 22-May-20 1.40 | 22-May-20 98.60
2 RIL/2019-20/086 | INE891D14VES 28-May-20 1.44 | 28-May-20 98.56 |
3 | RIL/2019-20/087 | INEB91D14VE9 | 28-May-20 1.45 | 28-May-20 98.55 |
4 RIL/2019-20/089 | INE891D14VG4 05-Jun-20 1.44 | 05-Jun-20 98.56_1
d. Other information:
3 Yearended | Yearended
i March 31, 2020 | March 31, 2019
Debt service coverage ratio (no. of times)
[refer note (a)] s Rere
Interest service coverage ratio (no. of times)
[refer note (b)] 3.63 2.70
Debt equity ratio [refer note (c)] 0.48 0.73
Asset cover ratio (no. of times) [refer note (d)] 2.54 2.92
Net worth [refer note (e)] (% in crores) 1,801.79 1,603.94
Capital redemption reserve (% in crores) 2.22 2.22
Earnings per share (EPS)
(a) Basic EPS ) 12.58 3.84
(b) Diluted EPS %) ‘ 12.58 3.84
Net profit after tax | 489.60 152.14

Formulae for calculation of ratios are as follows:

(a) Debt service coverage ratio = (Profit/(loss) before tax — Dividend income + Interest expenses)

/ (Interest expenses + Repayment of Long term
For the purpose of calculation, loans having origina

considered as Long term loans.

loans during the year)
| maturity of more than 360 days are

(b) Interest service coverage ratio = (Profit/(loss) from ordinary activities before tax — Dividend

income + Interest expenses) / Interest expenses.
(c) Debt equity ratio = (Total debt — Cash and cash equivalents) / (T

otal equity — Investments)

(d) Asset cover ratio = ((Total assets - intangible assets) - (Current liabilities - Short term debts))

[ Total debts
(e) Net worth = Equity share capital + Other equity

[/

\

Y



11. The Standalone and Consolidated financial results of the Company for the Quarter / Year Ended
March 31, 2020 have been filed with the National Stock Exchange of India Limited (NSE) and
BSE Limited (BSE) and are available in Company’s website www.redingtongroup.com.

For Redington (India) Limited

S V Krishnan
Place : Chennai Whole-time Director and
Date :June 11, 2020 Chief Financial Officer

v #L-



BSR&Co. LLP

Chartered Accountants

KRN Towesw, 151 gnid 200) Floor Telephone +91 44 4608 3100
Me 1, Harengton Road, Chelpet Fax +91 44 4608 3195
Chenna - 500 031, tndha

Independent Auditors’ Report
To the Board of Directors of Redington (India) Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Redington (India) Limited
(hereinafter referred to as the “Holding Company™) and its subsidiaries (Holding Company and its
subsidiarics together referred to as “the Group™) and its associates for the year ended March 3 1. 2020,
attached herewith, being submitted by the | lolding Company pursuant to the requirement of Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of branch auditors and other auditors on separate audiled financial
statements of the branch, subsidiaries and associates, the aforesaid consolidated annual financial results:

a. include the annual financial results of the entitics listed in Annexure A 1o this report:

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and

c. give atruc and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profit and other comprehensive loss and other financial information ol
the Group for the year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specificd under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs arc further
described in the Auditor s Responsibilities for the Auwdit of the Consolidated
section of our report, We are independent of the Group and its associates in accordance with the Code
ol Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act. and the Rules
thereunder, and we have fulfilled our other cthical responsibilitics in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of audit reports of the branch auditors and other auditors referred Lo in sub paragraph (a)

of the “Other Matters™ paragraph below. is sufficient and appropriate to provide a basis for our opinion
on the consolidated annual financial results.

Anucd Financial Resulty

Regisiered Diticy:
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Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual

financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group
including its associates in accordance with the recognition and measurcment principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group and of its associates arc responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safcguarding of the assets of cach
company and for preventing and detecting frauds and other irrcgularitics; sclection and application of
appropriate accounting policies: making judgments and estimates that arc rcasonable and prudent; and
the design. implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation ol the consolidated annual financial results by the Management and the Directors

of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group and of its associates are responsible for assessing the
abilil}' of each company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Direclors
either intends to liquidate the company or 1o cease operations, or has no realistic alternative but to do
S0,

The respective Board of Directors of the companies included in the Group and of its associates is
responsible for overseeing the financial reporting process of cach company

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated | financi

resu_lts as a whole are free from material misstatement, whether duc to fraud or err ﬂ“”;ﬂ ]113"1-131

illl:ljl'lﬂl' s report that ingludcs our opinion. Reasonable assurance is a high level of aﬁzz;rz::cemblslsm -

iﬁ:l:':rﬁn::[;q:rd:\;:; :;ld n C:L!I1E‘]ltclcd in :lccnrda.nuc with SAs will always detect a material mi;;st:u::lgﬁt
( xists. statements can arise from fraud or error and are considered material if. divi

or in the aggregate, they could reasonably be expected to influence the economic i l\‘lfﬂLmHy

taken on the basis of these consolidated annual financial results, i U ST A

As part of an audit in accordance with SAs. we exercise

b ¢ g rofessional | _—
professional skepticism throughout the audit. We also; ; nal Judgment and maintain
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*  Identity and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or ervor, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufTicient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are also
responsible for expressing our opinion through a separate report on the complete set of finaneial
statements on whether the company has adequate internal financial controls with reference 1o
fnancial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Dircctors.

* Conclude on the appropriateness of the Management’s and Board of Directors” use of the going
concern basis of accounting and. based on the audit cvidence obtained., whether a material
uncertamty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption, 1fwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or. if such disclosures are inadequate. 10 modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, luture events
or conditions may cause the Group and its associates o cease 1o continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures. and whether the consolidated annual financial results represemt the
underlying transactions and events in a manner that achieves lair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associates o express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of financial
statements of such entities included in the consolidated financial results of which we are the
independent auditors. For the branch and other entities included in the consolidated annual financial
results, which have been audited by the branch auditors and other auditors, such branch auditors
and other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in this
regard are further described in para (a) of the section titled “Other Matters™ in this audit report.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings. including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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We also performed procedures in accordance with the circular No CIR/CF NICMID1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations. as amended. to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of two foreign
subsidiaries (which included the financial statements of its step-down subsidiaries) and one Indian
step-down subsidiary, whose financial statements reflect total asscts (before consolidation
adjustments) of INR 9.420.95 crores as at March 31. 2020. total revenue (before consolidation
adjustments) of INR 32.674.65 crores and total net profit after tax (before consolidation
adjustments) of INR 341.28 crores and net cash inflows (before consolidation adjustments) of INR
871.23 crores for the year ended on that date, as considered in the consolidated annual financial
results. which have been audited by their respective independent auditors. The consolidated annual
financial results also include the Group's share of net loss after tax of INR Nil crores for the vear
ended March 31. 2020, as considered in the consolidated annual financial results. in respect of ils
associates, whose financial statements have been audited by their respective independent auditors.
The independent auditors” reports on financial stalements of these entities have been furnished to
us by the management and our opinion on the consolidated annual financial results, in so far as it
relates to the amounts and disclosures included in respect of these entities. is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph above.

The consolidated annual financial results include the audited financial results of a foreign branch.
whose financial statements reflect total assets (before consolidation adjustments) of INR 210.89
crores as at March 31. 2020, total revenue (before consolidation adjustments) of INR 308.96 crores
and total net profit afier tax (before consolidation adjustments) of INR 4.48 crores and net cash
inflows (before consolidation adjustments) of INR 41 .60 crores for the year ended on that date, as
considered in the consolidated annual financial results. This branch has been audited by the branch
auditors whose reports have been furnished to us by the management and our opinion on the
consolidated annual financial results. in so far as it relates to the amounts and disclosures included
in respect of the branch, is based solely on the report of such branch auditors and the procedures

performed by us are as stated in paragraph above.

The branch and certain of these subsidiaries arce located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles
generally accepled in their respeetive countries and wh ich have been audited by branch auditors
and other auditors under gencrally accepted auditing standards applicable in their respectlive
countries. The Company’s management has converted the financial statements of such branch and
subsidiarics located outside India from accounting principles generally accepted in their respective
countries to accounting principles gencrally accepted in India. We have audited these conversion
adjustments made by the Company’s management. Our opinion in so far as it relates to the balances
and affairs of such branch and subsidiarics located outside India is based on the report of the branch
auditors and other auditors and the conversion adjustments prepared by the management of the
Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respeet to our reliance on the work done and the reports of the branch and other auditors.
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(b) The consolidated annual financial results include the results for the quarter ended March 31, 2020
being the balancing lligure between the audited figures in respect of the full financial year and the
published unaudited yvear to date figures up to the third quarter of the current financial year which
were subjecet 1o limited review by us.

for BSR & Co. LLP
Chartered Accountanis
Firm's Registration No.-101248W/W-100022

”
<,

S Sethuraman’

Parter

Membership No. 203491

UDIN: 20203491 AAAABIG6979

Place: Chennai
Date: June 11, 2020
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The consolidated annual financial results include results of the following entities:

A. Direct Subsidiaries

|
2
3.
4

Redington International Mauritius Limited, Mauritius
Redington Distribution Pte Ltd. Singapore
ProConnccet Supply Chain Solutions Limited, India
Ensure Support Services (India) Limited, India

B. Step-down subsidiaries

e

Ik
12.
13.
14.
12,
16.
17,
8.
19.
20.
21,

22

para

23,
24,
25.
26.
27.
28.
29,
30.

-

3l.
32,
i3,
34.
35,
36.
17.
38.
39,
40,
al.

Redserv Business Solutions Private Limited, India
Rajprotim Supply Chain Solutions Limited, India

Auroma Logistics Private Limited. India

Redington S1. Private Limited. Sri Lanka

Redington Bangladesh Limited. Bangladesh

Redington Gulf FZLE, Dubai, UAE

Redington Turkey Holdings S.A R L... Grand Duchy of Luxembourg
Ensure Gulf FZLE, Dubai. UAE

Arena International FZE, Dubai, UAE

Proconnect Supply Chain Logistics 1.1.C, Dubai, UAE
Arcna Bilgisavar Sanayi ve Ticaret A.S., Turkey

Sensonet Technoloji Elektronik ve Bilisim Hizmetleri Sanayi Ve Ticaret A.S., Turkey
Redington Nigeria Limited, Nigeria |
Redington Kenya Limited, Kenya

Redington Gulf & Co. LLC. Oman

Cadensworth FZE, Dubai, UAE

Redington Egypt Lid., Egypt

Ensure IT Services (Ptv) Ltd.. South Africa

Ensure Services Arabia LLC, Kingdom of Saudi Arabia
Redington Middle East LLC, Dubai, UAL

Redington Africa Distribution FZE, Dubai, UAE

Ensure Services Bahrain S.P.C, Kingdom of Bahrain
Redington Limited. Ghana

Africa Joint Technical Services. Libya

Redington Uganda Limited. Uganda

Redington Kenya (EPZ) Limited. Kenya

Redington Rwanda Ltd., Rwanda

Cadensworth United Arab Emirates (LLC), Dubai, UAE
Redington Gulf FZE Co. Iraq

Redington Qatar WLL., Dubai, UAE

Redington Qatar Distribution WILL. Qatar

Redington Kazakhstan L1.P, Kazakhstan

Redington Tanzania |imited, Tanzania

Redington Morocco Ltd., Morocco

Redington Angola Ltd., Angola

Redington Sencgal Limited S.A.R.L. Senegal

Redington Saudi Arabia Distribution Company. Saudi Arabia
Ensure Technical Services Morocco Limited (Sarl), Morocco
Ensure Ghana Limited. Ghana

Insure Technical Services (PTY) Lid., South Africa
Iinsure Middle East Trading 1.1.C, Dubai, UALE

7
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42, Ensure Technical Services Kenya Limited, Kenya

43. Ensure Technical Services Tanzania Limited, Tanzania

44. Ensure Services Uganda Limited, Uganda

45. Ensure Solutions Nigeria Limited, Nigeria

46. PayNet Odeme Hizmetleri AS. Turkey

47. CDW International Trading I'ZCO, Dubai, UAE

48. RNDC Alliance West Africa Limited. Nigeria

49. Linkplus Bilgisayvar Sistemleri Sanavi ve Ticaret A.S.. Turkey
50. Proconnect Saudi 1.1.C, Saudi Arabia

51. Redington Distribution Company, Egvpt

52. Ensure Middle East Technology Solutions L1.C, UAE

53. Citrus Consulting Services FZ L1.C. Dubai, UAE

54. Arena Mobile lletism Hizmetleri ve Turketici Elektonigi Samayi ve Ticaret A.S., Turkey
55. Online Elektronik Ticaret Hizmetleri AS.. Turkey

56. Paynet (Kibris) Odeme Hizmetleri Limited. Cyprus

57. Ensure Services Limited. Egypt

58. Redington Cote d’Ivoire SARL. Cote d"lvoire

C. Associate and its subsidiary

. Redington (India) Investments Limited. India (Associate)
2. Currents Technology Retail (India) Limited, India (Subsidiary of Associate)
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Independent Auditors® Report
To the Board of Dircctors of Redington (India) Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Redington (India) Limited
(hereinafter referred to as the **Company™) for the year ended March 31, 2020, attached herewith, being
submitted by the Company pursuant to the requircment of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015, as
amended ("Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the branch auditors on separate audited financial stalements of
the branch, the aforesaid standalone annual financial results:

a. arc presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Listing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards. and other accounting principles generally accepted
in India. of the net profit and other comprehensive loss and other financial information for the vear
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor s Responsibilities for the Awdit of the Standalone Anmal Finencial Results
section ol our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the cthical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and branch
auditors in terms of their reports referred to in “Other Matter™ paragraph below. is sufTicient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management’s and Board of Directors’ Responsibilitics for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

2 06 G 42 gt S vl Registered Office
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The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards preseribed under Section 133 off
the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 32 read with Regulation 63(2) of the | isting Regulations. This responsibiline also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecting frauds and other
iregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records. relevant 1o the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement. whether due to fraud or
Crror.,

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company s ability 1o continue as a going concern. disclosing, as
applicable, matters related 1o gpoing concern and using the going concern basis of accounting unless the
Board of Directors cither intends 1o liquidate the Company or 1o cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for oversecing the Company*s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are 10 obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due 1o fraud or error, and to 1ssue an auditor's
report that includes our opinion. Reasonable assurance is a ligh level of assurance. but is not a Luanmiee
that an audit conducted in accordance with SAs will alw ays detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material i individually or in the
aggregate, they could reasonably be expeeted to influence the cconomic decisions ol users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs. we exercise professional Judgment and maintain
professional skepticism throughout the audit, We also:

= ldentify and assess the risks of material misstatement of the standalone annual Ginancial results.
whether due 1o fraud or error, design and perform awdin procedures responsive 1o those risks, and
obtain andit evidence that is sufficient and appropriate to provide a basis for our opinion. The rish
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion, Torgeny . intentional OMIsSions, misrepresentations, or the
override of internal control,

*  Obtain an understanding of internal control relevant 1o the audit in order 10 design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with refi
financial statements in place and the operating elfectiveness ol such controls,

renee o
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* Lvaluate the appropriateness of accounting policics used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Dircctors.

* Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. I we conclude that a material uncertainty exists. we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or. il such disclosures are inadequate. to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease (o continue as a going concern.

*  Evaluate the overall presentation, structure and content of the standalone annual financial results,
neluding the disclosures. and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the linancial information of the branch of
the company to express an opinion on the standalone annual financial results. We are responsible
for the direction, supervision and performance of the audit of financial statements of the Company
of which we are the independent auditors. For the branch included in the standalone annual financial
results. which have been audited by the branch auditors, such branch auditors remain responsible
for the dircction. supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further deseribed in para
(a) of the section titled ~Other Matters™ in this audit report.

We communicate with those charged with governance regarding. among other matiers. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a stalement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable. related
safeguards.

Other Matters

{a) The standalone annual financial resulis include the audited financial results of a foreign branch,
whose financial statements refleet total assets (before consolidation adjustments) of INR 210.89
crores as al March 31, 2020, total revenue (before consolidation adjustments) of INR 308.96 crores
and total net profit after tax (before consolidation adjustments) of INR 4.48 crores and net cash
inflows (before consolidation adjustments) of INR 41.60 crores for the year ended on that date. as
considered in the standalone annual financial results. This branch has been audited by the branch
awditors whose reports have been furished to us by the management and our opinion on the
standalone annual financial results. in so far as it relates 1o the amounts and disclosures included in
respect of the branch, is based solely on the report of such branch auditors.
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(b)

The branch’s financial statements and other financial information have been prepared in accordance
with accounting principles generally accepted in its country and has been audited by branch auditors
under the gencrally accepted auditing standards applicable in its country. The Company’s
management has converted the financial statements of such branch located outside India from
accounting principles generally accepted in its country to accounting principles generally aceepted
in India. We have audited these conversion adjustments made by the Company's management, Our
opinion in so far as it relates to the balances and affairs of such branch located outside India is based
on the report of the branch auditors and the conversion adjustments prepared by the management
of the Company and audited by us.

Our opinion on the standalone annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the branch auditors.

The standalone annual financial results include the results for the quarter ended March 31, 2020
being the balancing figure between the audited figures in respecet of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Jor BSR & Co. LLP
Chartered Accaowmtants
Firm's Registration No.-101248W/W-100022

S Sethuraman

Partner

Membership No. 203491

UDIN: 20203491 AAAABK 1233

Place: Chennai
Date: June 11, 2020



