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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Resuits of GRAVITA INDIA LIMITED (“the Parent”), its subsidiaries and partnership
firms (the Parent, Its subsidiaries and partnership firms together referred to as “the
Group”), and its share of the loss of its assoclate for the Quarter and nine months ended
December 31, 2018 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016,

This Statement, which is the responsibility of the Parent’s Management and approved by
the Beard of Directors, has been prepared in accordance with the recognition and
measurement principles laid down In Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Sectlon 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibllity Is to issue a report on the Statement based on our

review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 “Review of Interim Financial Information Performed by the
Independent Audltor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Parent’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entitjes;
Gravita Global Pte. Limited, Gravita Netherlands BV, Gravita Jamaica Limited, Gravita
Ventures Limited, Gravita Senegal S.A.U., Gravita Nicaragua S.A., Gravita Mozambique
LDA, Gravita USA Inc., Gravita Ghans Limited, Navam Lanka Limited, Recyclers Gravita
Costa Rica $.A,, Gravita Infotech Limited, Noble Build Estate -Private Limited, Gravita
Mali S.A., Gravita Cameroon Limited, Gravita Mauritania SARL, Gravita Tanzania Limited,
Recyclers Ghana Limited, Mozambique Recyclers LDA, Gravita Dominican 5.A.5., Gravita
Peru S.A.C., M/s Gravita Metals Inc, M/s Gravita Metals, M/s Gravita Infotech, M/s
Recydling Infotech LLP, Gravita. Employee Welfare Trust and Pear! Landcon Private

Limited.

4, Based on our review conducted as stated above and based on the consideration of the
review reports of the othar auditors referred to In paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance  with the aforesaid Indian Accounting Standards and other accounting

. principles generalily accepted in India, has not disclosed the information required to be
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

We did not review the interim financial information of 19 subsidiaries viz, Gravita
Global Pte. Limited, Gravita Netherfands BV, Gravita Jamaica Limited, Gravita Ventures
Limited, Gravita Senegai S.A.U., Gravita Nicaragua $.A., Gravita Mozambique LDA,
Gravita USA Inc., Gravita Ghana Limited, Navam Lanka Limited, Recyclers Gravita Costa
Rica S.A., Gravita Mali S.A., Gravita Cameroon Limited, Gravita Mauritania SARL, Gravita
Tanzania Limited, Recyclers: Ghana Limited, Mozambique Recyclers LDA, Gravita

.Dominican S.A.5., Gravita Peru S.A.C. and a partnership firm M/s Gravita Metals Inc.

Included in the consolidated unaudited financial results, whose interim financial
information reflect total revenues of Rs.9,403.12 lacs and Rs.29,444 .34 lacs respectively
for the Quarter and nine months ended December 31, 2018, and total profit after tax of
Rs.91.81 lacs and Rs.1,692.77 lacs and total comprehensive Income of Rs.(135.29) lacs
and Rs.1,755.57 lacs respectively for the Quarter and nine months ended December 31,
2018, as considered in the consolidated unaudited financial results, These interim
financtal information have been reviewad by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as |t
relates to the amounts and disclosures Included In respect of these subsidiarles and
partnarship firm, is based solely on the reports of the other auditors.

The Consolldated unaudited financial results includes the Interim financial information of
2 subsidiaries Gravita Infotech Limited, Noble Build Estate Private Limited, a trust
Gravita Employee Welfare Trust and 3 partnership firms viz., M/s Gravita Metals, M/s
Gravita Infotech and M/s Recycling Infotech LLP which have not been reviewed by their
respective auditors, whose interim financial Information reflect total revenue of Rs.11.79
lacs and Rs,15,83 lacs respectively for the Quarter and nine months ended December
31, 2018, and total loss after tax of Rs.31.13 lacs and Rs. 82.74 lacs and Total
comprehensive income of Rs.(31.13) lacs and Rs.(B2.74) lacs respectively for the
Quarter and nine months ended December 31, 2018, as considered in the consolidated
unaudited financial resuits. The consolldated unaudited financial results also includes the
Group's share of loss after tax of Rs. Nil and Rs. 0.03 lacs and total comprehensive
income of Rs. Nil and Rs.(0.03) lacs respectiveiy for the Quarter and nine months ended
December 31, 2018, as considered in the consolidated unaudited financial resuits, in
respect of an associate Pearl Landcon. Private Limited, based on its financial information
which has not been reviewed by its auditor. According te the information and
explanations given to us by the Management, these interim financiaf Information are not

material to the Group.

Our report Is not modified In respect of above matter,

For DELOITTE HASKINS 8 SELLS
Chartered Accountants
(Firm's glstratlon No. 015125N)
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Eii}'\: ; é,%%‘,\}v\z\%

s;‘av Agarwal
Partner
{Membership No. 094468}
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Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2018 (Rs. In Lacs)
S.No. i Particulars Quarter ended Nine months ended Year ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Feame
Fuenue from operations (refer note 8) 30,507.18 29,272.00 24,089.53 90,274.18 66,703.69 1,02,947.90
Oter income (30.11) 28.08 12.54 78.32 95,73 158.79
Teat Income (1) 30,477.07 29,300.08 24,102.07 90,352.50 66,799.42 1,03,106.69
n Enenses
Cat of materials consumed 25,889.66 24,482.47 15,990.06 73,800.50 46,619.71 83,473.13
Exse duty . . : . 1,207.64 1,207.64
Puchase of stock-in-trade 514.90 413.16 4,833.43 1.356.47 6,832.34 1,802.10
Chinges in inventories of finished goods, work-in- (624.66) (254.29) (1,836.08) 88.81 (2,740.72) (4,422.11)
Prigress and stock-in-rade
Engloyee benefits expense 1,658.69 1,656.39 1,405.54 4,787.04 3,616.64 5,205.68
Fitance costs (refer note 7) 579.54 633.30 289.90 1,709.76 1,096.68 1,740.36
Depeciation and amortisation expense 304.46 274.46 228.70 840.05 634.56 869.01
Otter 2,053.53 1,538.64 1,790.65 5,534.1 4,797,19 6,811.37
Toul Expenses (1) 30,376.12 28,744.13 22,702.20 88,116.8C 62,064.04 96,687.78
1} Prefit before share of profit/(loss) of an associate (I-1) 100.95 555,95 1,399.87 2,235.70 4,735.38 6,418.91
[\ Share of profit/(loss) of an associate - (0.03) - (0.03) 0.10 0.10
\ Proiit before tax (11+1V) 100.95 555.92 1,399.87 2,235.67 4,735.48 6,419.01
vi Tarexpenses
(1) Current Tax (refer note 10) 23.25 (15.13) 206.39 343.99 860.69 1,305.86
12) Deferred tax (26.10) (66.05) 146.58 (48.12) 312.15 349.18
Vil Profit for the period (V-VI) 103.80 637.10 1,046.90 1,939.80 3,562.64 4,763.97
vill  |Other Comprehensive Income (OCI)
(i) =ms that will not be reclassified to profit or loss
- Gain/ (l0ss) of defined benefit obligati (3.45) (6.92) (8.29) (15.25) (17.08) (31.87)
Income tax relating 1o items that will not be reclassified to 1.21 241 2.87 5.33 5.91 11.03
profior loss
(ii) ftems that may be reclassified 1o profit or loss
- Change in fair value of hedge instruments 211.40 (137.02) - 74.38 - -
- Exchange diffi S 0N of foreign (348.06) 185.77 (24.68) 97.66 133.24 196.30
operations
Income tax relating to items that may be reclassified to 41.75 (17.03) 8.54 (60.12) {46.11) (67.94)
profitor loss
Total Other Comprehensive Income (91.15) 27.21 (21.56) 102.00 75.96 107.52
X Total Comprehensive Income for the period attributable 12.65 664.31 1,025.34 2,041.80 3,638.60 4,871.49
10:
-Owners of the parent (7.52) 537.06 999.49 1,747.36 3,410.21 4,521.16
-Non Controlling Interests 20.17 127,25 25.85 294.44 228.39 350.33
2 Of the Total Comprehensive Income above, Profit for
the period attri to:
-Owners of the parent 36.31 506.84 1,019.67 1,606.76 3,332.06 4,408.70
-Non-Controlling Interests 67.49 130.26 27.23 333.04 230.58 3566.27
Of the Total Comprehensive Income above, other
comprehensive income attributable to:
-Owners of the parent (43.83) 30.22 {20.18) 140.60 78.15 112.46
-Non Controlling Interest (47.32) (3.01) (1.38) (38.60, (2.19) {4.94)
X Paid-up equity share capital, equity shares of Rs. 2 each 1,374.93 1,374.93 1,374.09 1,374.93 1,374.09 1,374.09
(refer note 9)
X Other Equity 17,693.93
X Eamings per share (not annualised) in Rs.
- Basic 0.05 0.74 1.49 2.34 4.86 6.42
- Diluted 0.05 0.74 1.48 233 4.83 6.39
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Segment-wise revenue, results, assets and liabilities for the quarter and nine months ended December 31, 2018
(Rs. In Lacs)
S. No. Particulars Quarter ended Nine months ended Year ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
= Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment revenue
(1) Lead 26,061.27 24,370.55 20,559.03 76,326.66 58,466.03 89,354.04
(¥y Aluminium 2,733.27 3,067.90 1.634.14 B.491.77 5,526.97 9,193.35
{6 Turnkey Projects 413.62 162.47 1,083.69 1,349.43 1,246.01 1.986.45
{6 Others 1,299.02 1,681.08 812.67 4,106.32 1,464.68 2,414.06
Tital 30,507.18 29,272.00 24,089.53 90,274.18 66,703.69 1,02,947.90
Ligs : Inter segment revenue - - .
| et segment revenue 30,507.18 29,272.00 24,089.53 90,274.18 66,703.69 1,02,947.90
2. Stgment results profit/(loss)
(8 Lead 963.47 757.12 1,498.33 3,696.51 6,321.07 6,988.50
{b) Aluminium 61.31 311.82 74.92 525.95 375.60 626.62
(i Tumkey Projects 127.54 (122.60) 131.56 314.34 94.34 620.48
(0)0thers (141.19) 394.85 (27.58) 154,79 (54.58) (235.12)
'ﬁal 1,011.13 1,341.19 1,677.23 4,691.59 5,736.33 8,000.48
Les:
()finance costs 579.54 633.30 289.90 1,709.76 1,096.68 1,740.36
(iun-allocable income 30.11 (28.08) (12.54) (78.32) (95.73) (168.79)|
(iiiun-allocable Expenses 300.53 180.02 824.45 -
_(_llismre of {profit)/loss of an associate 0.03 0.03 (0.10)
ﬂﬁt before tax 100.95 555.92 1,399.87 2,235.67 4,7135.38 6,419.01
3 Segment Assets
(a)lead 37,468.13 35,055.98 30,699.46 37,468.13 30,699.46 33,348.38
(b JAluminium 8,077.72 6,916.65 7,270.73 8,077.712 1,270.73 6,926.20
(€) Turnkey Projects 3,304.81 3,947.08 3,053.15 3,304.81 3,053.76 2,616.50
(d)Others 3,300.27 2,490.59 4,018.50 3.300.27 4,018.50 1,516.50
(e) d 7,544.25 7.414.42 725,54 7,544.25 725.54 4,172,05
Totl Segment Assets 59,695.18 55,824.72 45,767.98 659,695.18 45,767.98 49,179.63
4 Liabilities
(a) lead 13,719.97 8,712,711 5.398.18 13,710.97 5,398.18 8,408.86
(b )Aluminium 1,698.66 320.06 943.98 1,698.66 943.98 1,158.31
(¢) Turnkey Projects 522.67 780.52 702.03 522.67 702,03 611.98
(d) Others 101.09 176.01 703.15 101.09 703.15 821.96
(e) Unallocated 23,002,51 25,202.90 19,497.23 23,002.51 19,497.23 18,720.11
Total Segment Liabilities 39,044.90 35,192.20 27,244.57 39,044.90 27,244.57 20,721.22
Additional information of the Company on stand-alone basis is as follows: (Rs. In Lacs)
S.No. Particulars Quarter ended Nine months ended Year ended
31-Dec-18 30Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
L Revenue from operations 27,366.58 23,700.26 19,729.43 74,744.79 51,106.71 79,657.08
2. Profit/ (loss) before tax (100.35) (417.16) 969.36 313.54 2,714.62 3,627.715
3. Total Comprehensive Income 118.30 (336.64) 642.78 398.24 1,829.09 2,525.54
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NOTES:
T above results have been reviewed and recommended by the Audit Committee in meeting held on February 06, 2019 and approved by the Board of Directors in board meeting held on February 07, 2019,

T limited review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors.

2. it consolidated financial results have been prepared by the Group in accordance with the requi of Indian A 'g Standard (Ind AS) 110, ‘Consolidated Financial Statements' and Indian
Adsunting Standard (Ind AS) 28, ‘I in Associ and Joint V ' specified under Section 133 of the Companies Act, 2013 and on the basis of separat f i of the|
Company, its subsidiaries and partnership firms. The Consolidated financial statements include financial statement of subsidiaries viz., Gravita Global Pte. Limited, Gravita Netherlands BV, Gravita Ghana
Linted, Gravita M bique LDA, Gravita gal S.AU.,Gravita Nicaragua S.A, Gravita USA Inc, Navam Lanka Limited, Gravita Ventures Limited, Gravita Jamalca Ltd., Recyclers Gravita Cosla Rica SA,
Gita Mali S.A., Gravila Mauritania SARL, Gravita Cameroon Limited, Gravita Infotech Limited, Noble Build Estate Private Limited, Gravita Tanzania Limited, Recyclers Ghana Limited, Mozambique
Regyclers LDA, Gravita Dominican S.A.S., Gravita Peru S.A.C., partnership firms viz., M/s Gravita Metals, M/s Gravita Metal Inc, M/s Gravita Infotech, M/s yeling Infotech LLP, a trust viz. Gravita Employee|
Wiiare Trust and its assoclate viz. Pearl Landcon Private Limited.

bsidiaries viz. Gravita Infotech Limited, Noble Build Estate Private Limited, a trust viz. Gravita Employee Welfare Trust and 3 partnership|
by the whose

3 The results includes the interim fi | information of 2
firms viz,, M/s Gravita Metals, M/s Gravita Infotech and M/s Recycling Infotech LLP which have been consolidated on the basis of unreviewed fi prepal
intEim fi ial inf v reflect total of Rs. 11.79 lacs and Rs. 15.83 lacs respectively for the quarter and nine months ended December 31, 2018 and total profit/(loss) after tax of Rs. (31.13)

latzand Rs. (82.74) lacs and total comprehensive income of Rs. (31.13) lacs and Rs. (82.74) lacs respectively for the quarter and nine months ended December 31, 2018,

ThtCompany's share of Profit/(loss) in associate viz. Pearl Landcon Private Limited aggregating to Rs. Nil and Rs. (0.03) lacs respectively for the quarter and nine months ended December 31, 2018 has
be# consolidated on the basis of unaudited financial statements prepared by its management.

of Stock A iation Rights Sch 2017 of the Company| holds 1,38,611 shares ( of Face Value of Rs. 2 Each) of the Company as of|

4. Graita Employee Welfare Trust [a trust set up for
Detmber 31, 2018. The Trust has not acquired any equity shares during the current quarter.

5. Cofszquent to introduction of Good and Service Tax (GST) with effect from 1st July, 2017, Central Excise, Value Added Tax (VAT) etc. have been subsumed into GST. In accordance with Indian Accounting|
Standard (Ind AS) 115 on "Revenue from Contracts with Customers® and Schedule Il of the Companies Act, 2013 and unlike Excise Duties, levies like GST, VAT etc. are not part of Revenue. Accordingly the!

figuees for the period upto June 30, 2017 are not strictly rel le to those fter. The f g additional Is being pi to facilitate to such understanding:
{Rs. In Lacs)
Quarter ended Nine months ended Year ended
Pariculars 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited Unaudited L i Unaudited Unaudited Audited
A. Sz of products 29,958.55 29,209.37 24,069.64 89,624.09 66,544.98 1,02,733.05
B. Exise duty - - - - 1,207.64 1,207.64
C. Sdke of products g excise duty (A-B) 29,958.55 29,209.37 24,069.64 89,624.09 65,337.34 1,01,525.41
8. The standalone financial results of the Company for the quarter and nine months ended December 31, 2018, are available on the website of the Company (www.gravitaindia.com).
Finane costs include exchange differences arising from forelgn currency borrowings to the extent that they are regarded as an adjustment to interest costs.
8 Revenue from operations include:
a) Rs.367.51 lacs in respect of Gi grants gnised for the quarter and nine months ended December 31, 2018
b) Rs. 289,06 lacs and Rs. 492.67 lacs in respect of claims for compensation from certain customers for the quarter and nine months ended December 31, 2018, recognised only to the extent of amounts
received by the Company.
g, The Company, during the quarter and nine months ended December 31, 2018, has allotted Nil and 42,100 equity shares respectively as fully pald up under "Gravita ESOP 2011" Scheme.
10. Current tax for the quarter and nine months ended December 31, 2018, is net of Income tax credits related to prior period amounting to Rs. 47.12 lacs and Rs. 79.85 lacs respectively.
11 The company has reclassified amount of Rs. 156.29 lacs for the quarter ended September 30, 2018 and Rs. 820.57 lacs during the nine months ended December 31, 2018, inter se between ‘cost of material
consumed’ and ‘purchase of stock-in-rade’. This reclassification does not have any impact on the previously rep profits or r of the Company.

r and on behalf of the Board of Directors

For Gravita India Limited

Date: February 07,2019
Place: Jaipur
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD GF DIRECTORS OF
GRAVITA INDIA LIMITED

1, We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of GRAVITA INDIA LIMITED (“the Company"), for the Quarter and nine months ended
December 31, 2018 (“the Statement”), balng submitted by the Company pursuant to the
requirement -of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as modifled by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2(}16,

This Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has ,b_een prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules Issued thereunder and other accounting principles generally accepted
in India. Our responsibifity Is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit, We have not performed an audit and,
accordingty, we do not express an audit opinlon.

3. Based on our review conducted as stated above and based on the consideration of the
review report of the other auditor referred to in paragraph 4{a} befow, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared In
accardance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to-be disclosed, or that it contains any materiai

misstatement.

4, The standalone unaudited financial results include the Company’s share of net profit/{loss)
of Rs,(28.94) lacs and Rs.51.20 lacs respectively for the Quarter and nine months ended
December 31, 2018 In raspect of four partnership firms, whose financial infermatlon have

not been reviewed by us, as under:

(a) The financial information of one partnership firm has been reviewed by other auditor.
whose review report has been furnished to us by the Management and our review report
on the standalone unaudited financial results, in so far as it refates to the Company's share
of net profit/{ioss} of Rs:{6.92) lacs and Rs.110.76 lacs respectively for the Quarter and
nine months ended December 31, 2018 included in respect of this partnership firm, is
based solely on the review report of the other auditor.
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(b) The financlal informatlon of three partnership firms having Company's share of net
{loss} aggregating Rs.(22.02) lacs and Rs.(59.57) lacs respectively for the Quarter and
nine months ended December 31, 2018 has not been reviewed by their respective auditors.

Our report Is not modified in respect of above matter,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No, 015125N)
. ‘?}\)‘,Jm:-\ . QN\’.\V\IV -

ST LT

Iy ﬁ"\‘ E“s& ,\ i
E ‘ v \Jvﬁjay Agarwal
(Partner)
(Membership No. 094468)

Gurugram, February 07, 2019
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Website: www.gravitaindia.com, Email: info@gravitaindia.com, CIN No. - L29308RJ1992PLCO0G870

St of I Unaudited Fi | Resuits for the quarter and nine months ended December 31, 2018 (Rs. in Lacs)
S.No. Particulars Quarter ended Nine months ended Year ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
Revenue from operations (refer note 8) 217,366.58 23,700.26 19,729.43 74,744.79 51,106.71 79,657.08
Other income (16.48) 31.14 3.93 98.87 79.26 133.44
Total Income (1) 21,350.10 23,731.40 19,733.36 74,843.66 51,185.97 79,790.52

1] Expenses
Cost of materials consumed 23,245.37 21,094.53 16,042.62 61,965.65 39,453.00 63,882.34
Excise duty - - - - 963.00 963.00
Purchase of stock-in-trade 1.771.68 1.360.23 1,587.08 4,283.74 3,586.01 6,330.33
Changes In inventories of finished goods, work-in-progress and stock-in-trade (660.46) (999.46) (1,300.00) (160.27) (2,008.83) 14,179.30)
Employee benefits expense 1,156.61 1.201.25 954.26 3.361.79 2,451.61 3,563.73
Finance costs (refer note 5) 536.29 620,14 274.78 1,575.29 1,009.53 1.597.60
Depreciation and amortisation expense 176.46 163.25 138.29 495.73 356.90 487.82
Other expenses 1,224.50 108,62 1,066.97 3,008.19 2,660.13 3.517.25
Total E: (I 27,450.45 24,148.56 18,764.00 74,530.12 48,471.35 76,162.77

[} Profit/(loss) before tax (i-11) (100.35) (417.16) 969.36 313.54 2,714.62 3,627.75

v Tax expenses

(1) Current Tax (refer note 7) {83.03) (121.07) 140.38 (43.45) 482.00 707.59
(2) Deferred tax (0.30) (53.03) 180.75 (2.68) 392.35 373.92
v Profit/(loss) for the period (IlI-1V) (17.02) {243.06) 648.23 359.67 1,840.27 2,546.24
vi Other Comprehensive Income (OCH)
(1) tems that will not be reclassified to profit or loss
- Gainy/ (loss) of defined benefit obligation (3.40) (6.81) (8.33) (15.09) (17.09) (31.65)
Income tax relating to items that will not be reclassified to profit or loss 119 2.37 2.88 6527 591 10.95
(i) Items that may be reclassified to profit or loss
- Change in fair value of hedge instruments 211.40 (137.02) - 74.38 - -
Income tax relating to items that may be reclassified to profit or loss (73.87) 47.88 - (25.99) = -
Total Other Comprehensive Income 135.32 (93.58) {5.45) 38.57 (11.18) (20.70)

Vil Total Comprehensi /(loss) for the period (V+V1) 118.30 (336.64) 642.78 398.24 1,829.09 2,525.54

vill Paid-up equity share capital, equity shares of Rs. 2 each (refer note 6) 137493 1.374.93 1,374.09 1,374.93 1.374.09 1,374.09

IX Other Equity 12,212.17

X Earnings per share (not annualised) in Rs.

- Basic (0.03) (0.35): 0.94 052 268 an
- Diluted (0.03) (0.35) 0.94 0.52 2.67 369
NOTES:

1 The above results have been reviewed and recommended by the Audit Committee in meeting held on February 06, 2019 and approved by the Board of Directors in board meeting held on February 07, 2019.
The limited review, as required under regulation 33 of the SEBI (Listing Oblig: 15 and Discl e Requi ) Regi 2015 has been completed by the Statutory Auditors.

2. Gravita Employee Welfare Trust (a trust set up for i ion of Stock Appreciation Rights Sch 2017 of the Company] holds 1,38,611 shares (of Face Value of Rs, 2 Each) of the Company as of]
December 31, 2018, The Trust has not acquired any equity shares during the current quarter.

3 Segment information has been provided under the notes forming part of the consolidated unaudited results for the quarter and nine months ended December 31, 2018 as per para 4 of Indian Accountin,
Standard (Ind AS) 108 “Operating Segment”, specified under Section 133 of the Companies Act, 2013.

4, Consequent to introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT) etc. have been subsumed Into GST. In accordance with Indian Accounting]
Standard (Ind AS) 115 "Revenue from Contracts with Customers” and Schedule IIl of the Companies Act, 2013 and unlike Excise Duties, levies like GST, VAT etc. are not part of Revenue. Accordingly the
figures for the period upto June 30, 2017 are not strictly relatable to those thereafter. The following additional inf ion is being provided to facilitate to such understanding:

(Rs. in Lacs)
Particulars Quarter ended Nine months ended Year ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
A. Sale of products 26,847.30 23,659.66 19,685.23 74,079.81 50,837.51 79,215.09
B. Excise duty - - = - 963.00 963.00
C. Sale of products excluding excise duty (A-B) 26,847.30 23,659.66 19,685.23 74,079.81 49,874.51 78,252.09

- Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an it to costs.

6. The Company, during the quarter and nine menths ended December 31, 2018, has allotted Nil and 42,100 equity shares respectively as fully paid up under "Gravita ESOP 2011" Scheme.

7. Current tax for the quarter and nine months ended December 31, 2018, is net of Income tax credits related to prior period amounting to Rs. 47.12 lacs and Rs. 79.85 lacs respectively.

8. Revenue from operations include:

Date: February 07, 2019

Place: Jaipur \0

a) Rs. 367.51 lacs in respect of Government grants recognised for the quarter and nine months ended December 31, 2018,
b) Rs. 289.06 lacs and Rs. 492.67 lacs in respect of claims for compensation from certain customers for the quarter and nine months ended December 31, 2018, recognised only to the extent of amounts|

received by the Company.

For an behalf of the Board of Directors

&




& GRAVITA GRAVITA INDIA LIMITED

Regd. office: "Saurabh®, Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsil-Phagi, Jaipur-303904,
Corporate office: 402, Gravita Tower, A-27-B, Shanli Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491
Website: www.gravitaindia.com, Email: info@gravitaindia.com, CIN No. : L29308RJ1992PLCO06870

S of Unaudited Fi for the quarter and nine months ended D ber 31, 2018 (Rs. in Lacs)
S.No. Particulars Quarnter ended Nine months ended Year ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 In©me
Renue from operations (refer note 8) 27,366.58 23,700.26 19,729.43 74,744.79 51,106.71 79,657.08
other income (16.48) 31.14 393 98.87 79.26 133.44
To'til Income (1) 27,350.10 23,731.40 19,733.36 74,843.66 51,185.97 79,790.52

L[} ExPenses
Costof materials consumed 23,245.37 21,094.53 16,042.62 61,965.65 39,453.00 63,882.34
ExcCse duty - - - . 963.00 963.00
Purthase of stock-in-trade 177168 1,360.23 1,587.08 4,283.714 3,586.01 6,330.33
Chaénges in inventories of finished goods, work-in-progress and stock-in-trade (660.46) (999.46) (1,300.00) (160.27) (2,008.83) (4,179.30)
Emiployee benefits expense 1,156.61 1,201.25 954.26 3,361.79 245161 356373
Finance costs (refer note 5) 536.29 620.14 274.18 1,575.29 1,009.53 1.597.60
Depeciation and amortisation expense 176.46 163.25 138.29 495,73 356,90 487.82
QOther exp 1,224.50 708.62 1,066.97 3,008.19 2,660.13 3,517.25
Totél Expenses (1) 27,450.45 24,148.56 18,764,00 74,530.12 48,471.35 76,162.77

11 Profit/(loss) before tax (1) (100.35) (417.16) 969.36 313.54 2,714.62 3,627.75

v Tax expenses

{1) Current Tax (refer note 7) (83.03) (121.0m) 140.38 (43.45) 482.00 707.59
(2) Deferred tax (0.30) (53.03) 180.75 {2.68) 392.35 373.92
v Profi/(loss) for the period (IlI-1V) (17.02) (243.06) 648.23 359.67 1,840.27 2,546.24
vi Other Comprehensive Income (OCI)
(i) Ftems that will not be reclassified to profit or loss
- Gain/ (loss) of defined benefit obligation (3.40) (6.81) (8.33) (15.09) (17.09) (31.65)
Income tax relating to items that will not be reclassified to profit or loss 1.19 2.37 2.88 5.27 591 1095
(i) Hems that may be reclassified to profit or loss
- Change in fair value of hedsg_lnstrumen!s 211.40 (137.02) - 74.38 - -
Income tax relating to items that may be reclassified to profit or loss (73.87) 47.88 - (25.99) - %
Total Other Comprehensive Income 135.32 (93.58) (5.45) 38.57 (11.18) (20.70)

Vil Total Comprehensive Income/(loss) for the period (V+Vi) 118.30 (336.64) 642.78 398.24 1.829.09 2,525.54

Vil Paid-up equity share capital, equity shares of Rs. 2 each (refer note 6) 1,374.93 1,374.93 1.374.09 1,374.93 1,374.09 1,374.09

X  |otherEquity 12,212.17

X Earnings per share (not annualised) in Rs.

- Basic {0.03) 10.35) 0.94 052 268 an
- Diluted (0.03) {0.35) 0.94 0.652 2.67 369
NOTES:

« B The above resulls have been reviewed and recommended by the Audit Committee in meeting heid on February 06, 2019 and approved by the Board of Directors in board meeting held on February 07, 2019.
The limited review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Auditors.

2. Gravita Employee Welfare Trust [a trust set up for admir 1 of Stock Appreciation Rights Sch 2017 of the Company] holds 1,38,611 shares (of Face Value of Rs. 2 Each) of the Company as o
December 31, 2018. The Trust has not acquired any equity shares during the current quarter.

3 Segment Information has been provided under the notes forming part of the consolidated unaudited results for the quarter and nine months ended December 31, 2018 as per para 4 of Indian Accounting|
Standard (Ind AS) 108 “Operating Segment”, specified under Section 133 of the Companies Act, 2013.

4, Consequent to introduction of Goods and Service Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT) etc. have been subsumed into GST. In accordance with Indian Accountin
Standard (Ind AS) 115 "Revenue from Contracts with Customers” and Schedule |l of the C: ies Act, 2013 and unlike Excise Duties, levies like GST, VAT etc. are not part of Revenue. Accordingly the
figures for the period upto June 30, 2017 are not strictly relatable to those thereafter. The following additional information is being provided to facilitate to such understanding:

(Rs. in Lacs),
Particulars Quarter ended Nine months ended Year ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18
A. Sale of products 26,847.30 23,659.66 19,685.23 74,079.81 50,837.51 79,215.09
B. Excise duty - - - - 963.00 963.00
|C. Sale of products excluding excise duty (A-B) 26,847.30 23,659.66 19,685.23 74,079.81 49,874.51 78,252.09

8. Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs.

6. The Company, during the quarter and nine months ended December 31, 2018, has allotted Nil and 42,100 equity shares respectively as fully paid up under "Gravita ESOP 2011" Scheme.

1. Current tax for the quarter and nine months ended December 31, 2018, is net of Income tax credits refated to prior period amounting to Rs. 47.12 lacs and Rs. 79.85 lacs respectively.

8. Revenue from operations include:

Date: February 07, 2019
Place: Jaipur

a) Rs. 367.51 lacs in respect of G it grants ised for the quarter and nine months ended December 31, 2018.

b) Rs. 289.06 lacs and Rs. 492.67 lacs in respect of claims for compensation from certain customers for the quarter and nine months ended December 31, 2018, recognised only to the extent of amounts|
received by the Company.

r and on behalf of the Board of Directors|
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