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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA LIMITED 

Chartered Accountants 
7'h Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase- Jl 
Gurugram- 122: 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91124 679 2012 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of GRAVITA INDIA LIMITED ("the Parent"), its subsidiaries and partnership 
firms (the Parent, Its subsidiaries and partnership firms together referred to as "the 
Group"), and its share of the loss of its associate for the Quarter and nine months ended 
December 31, 2018 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down In Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules Issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

2. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of Parent's personnel and analytical procedures applied to 
financial data and thus provides Jess assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following entities: 
Gravlta Global Pte. Limited, Gravita Netherlands BV, Gravita Jamaica Limited, Gravita 
Ventures Limited, Gravita Senegal S.A.U., Gravita Nicaragua S.A., Gravita Mozambique 
LDA, Gravita USA Inc., Gravita Ghana Limited, Navam Lanka Limited, Recyclers Gravita 
Costa Rica S.A., Gravita Infotech Limited, Noble Build Estate Private Limited, Gravita 
Mali S.A., Gravita Cameroon Limited, Gravita Mauritania SARL, Gravita Tanzania Limited, 
Recyclers Ghana Limited, Mozambique Recyclers LDA, Gravita Dominican S.A.S., Gravlta 
Peru S.A.C., M/s Gravita Metals Inc, M/s Gravita Metals, M/s Gravita Infotech, M/s 
Recycling Infotech LLP, Gravlta Employee Welfare Trust and Pearl Landcon Private 
Limited. 

4. Based on our review conducted as stated above and based on the consideration of the 
review reports of the other auditors referred to In paragraph 5 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the aforesaid Indian Accounting Standards and other accounting 

, principles generally accepted in India, has not disclosed the Information required to be 
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016, including the manner in which it is to be disclosed, or that It contains 
any material misstatement. 

5. We did not review the interim financial information of 19 subsidiaries viz. Gravita 
Global Pte. Limited, Gravita Netherlands BV, Gravita Jamaica Limited, Gravlta Ventures 
Limited, Gravita Senegal S.A.U., Gravita Nicaragua S.A., Gravita Mozambique LDA, 
Gravita USA Inc., Gravlta Ghana Limited, Navam Lanka Limited, Recyclers Gravita Costa 
Rica S.A., Gravita Mali S.A., Gravlta Cameroon Limited, Gravita Mauritania SARL, Gravita 
Tanzania Limited, Recyclers Ghana Limited, Mozambique Recyclers LDA, Gravlta 
Dominican S.A.S., Gravita Peru S.A.C. and a partnership firm M/s Gravita Metals Inc. 
Included in the consolidated unaudited financial results, whose interim financial 
information reflect total revenues of Rs.9,403.12 lacs and Rs.29,444.34 lacs respectively 
for the Quarter and nine months ended December 31, 2018, and total profit after tax of 
Rs.91.81 lacs and Rs.1,692.77 lacs and total comprehensive Income of Rs.(135.29) lacs 
and Rs.1,755.57 lacs respectively for the Quarter and nine months ended December 31, 
2018, as considered in the consolidated unaudited financial results. These Interim 
financial information have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our report on the Statement, in so far as It 
relates to the amounts and disclosures Included in respect of these subsidiaries and 
partnership firm, is based solely on the reports of the other auditors. 

6. The Consolidated unaudited financial results Includes the interim financial information of 
2 subsidiaries Gravita Infotech Limited, Noble Build Estate Private Limited, a trust 
Gravita Employee Welfare Trust and 3 partnership firms viz., M/s Gravlta Metals, M/s 
Gravlta Infotech and M/s Recycling Infotech LLP which have not been reviewed by their 
respective auditors, whose Interim financial Information reflect total revenue of Rs.11. 79 
lacs and Rs.15.83 lacs respectively for the Quarter and nine months ended December 
31, 2018, and total loss after tax of Rs.31.13 lacs and Rs. 82.74 lacs and Total 
comprehensive income of Rs.(31.13) lacs and Rs.(82.74) lacs respectively for the 
Quarter and nine months ended December 31, 2018, as considered in the consolidated 
unaudited financial results. The consolidated unaudited financial results also includes the 
Group's share of loss after tax of Rs. Nil and Rs. 0.03 lacs and total comprehensive 
income of Rs. Nil and Rs.(0.03) lacs respectively for the Quarter and nine months ended 
December 31, 2018, as considered in the consolidated unaudited financial results, in 
respect of an associate Pearl Landcon Private Limited, based on Its financial information 
which has not been reviewed by its auditor. According to the information and 
explanations given to us by the Management, these interim financial Information are not 
material to the Group. 

Our report is not modified In respect of above matter. 

Gurugram, February 07, 2019 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's "f,gi~~ratiof\No. 015125p) 

UY(1~!\\~'-''l 
\..) \J,ijay Agarwal 

Partner 
(Membership No. 094468) 
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Statement of Consolidated Unaudited Financial Results for the quorter and nine months ended December 31, 2018 (Rs. In Lacs) 

S.No. Particulars Quarter ended Nine months ended Year ended 
3 1-Dec-18 30-Sop-18 31-Dec-17 31-Doc-18 31-Dec-17 31-Mar-18 
Unaudited Unaudited Unoudlted Unaudited Unaudited Audited 

I l l<omo 
Rtrenue from operations (refer note 8) 30,507.18 29,272.00 24,089.53 90,274.18 66,703.69 1,02.947.90 
Qterlncome (30.11) 28.08 12.54 78.32 95.73 158.79 
Tota l Income (I) 30,477.0 7 29,300.08 24,102.07 90,352.50 66,79 9.42 1,03,106.69 

II Ellenses 
Ctst of materials consumed 25.889.66 24.482.47 15,990.06 73,600.50 46,619.71 83,473.73 
E>ose duty 1,20 7.64 1,207.64 
Pttthaso of stock-h trade 5 14.90 413.16 4,833.43 1,356.47 6,832.34 1,802.10 
Ctinges In Inventories of finished goods, work-in- (624.66) (254.29) (1,836.08) 88.81 (2,740.72) {4,422.11) 
P"'ress and stock-ln-toadc 
Eno1oyee benefits expense 1.658.69 1.656.39 1.405.54 4,787.04 3.616.64 5,205.68 
Flr..,.ce costs (refer note 7) 579.54 633.30 289.90 1,709.76 1,096.68 1,740.36 
O~eclatlon and amortisation expense 304.46 274.46 228.70 840.05 634.56 869.01 
Ollltr expenses 2.053.53 1,538.64 1,790.65 5,534.17 4,797.19 6,811.37 
"fO'•I Expenses (II) 30,376.12 28,744.13 22,70 2.20 88,116.80 62,064.04 96,687.78 

Ill P r O!it befooe share of poofiV(Ioss) of an associate (1-11) 100.95 555.95 1,399.87 2,235.70 4,735.38 6,418.91 

IV S hl•e of profiV(Ioss) of an associate 0.03) (0.03 0.10 0.10 

v P t d¢ befooe taK (III+IV) 100.95 555.92 1,399.87 2,235.67 4,735.48 6,419.01 
VI Tax expenses 

ll ) Cu11ent Ta• (<efeo note 10) 23.25 (15.13) 206.39 343.99 860.69 1,305.86 
12) Defe11ed tax (26.10) (66.05) 146.58 (48.12 312.15 349.18 

VII PrOf~ fer tho peolod (V·VI) 103.80 637.10 1,046.90 1,939.80 3,562.64 4,763.97 
VIII Otheo Compoehenslve Income (OCI) 

(I ) llems that woll not be reclassified to poofit o< loss 
· Gain/ (loss) of deflned benent obllgaUon (3.45) 6.92) (8.29) (15.25) (17.08 31.87 

InCome tax relating to items that w111 not be rectasslfled to 1.21 2.41 2.87 5.33 5.91 11.03 
prohor loss 

(II) Items that may be reclassified to profit or loss 
-Change In fair value of hedge Instruments 211.40 (13 7.02 74.38 
~ Exchange differences on translation of foreign (348.06) 185.77 (24.88) 9 7.66 133.24 196.30 
operations 

Income tax relatmg to Items that may be reclassified to 47.75 (17.0 3) 8.54 (80.12) (46.11) (67.94) 
profit or loss 
Total Other Comprehensive Income (91.15) 27.21 (21.56) 102.00 75.96 107.52 

Total COmprehensive Income for tho period atttlbutable 12.65 664.31 1,025.34 2,041.80 3,638.80 4,871.49 
IX 

to. 
-Owners of the parent (7.52) 537.06 999.49 1,747.36 3,410.21 4,521.16 
~Non Controlling Interests 20.17 127.25 25.85 294.44 228.39 350.33 

X 
Of the Total Comprehensive Income above, Profit for 
the period attributable to: 

..Qy.<ners of the parent 36.31 506.84 1,019.6 7 1,606.76 3,332.06 4,408.70 
-Non-Controlling Interests 67.49 130.26 27.23 333.04 230.58 355.27 

Of the Total Comprehensive Income abovo, other 
comprehensive Income atUibutable to: 

-Owners of the parent (43.83 30.22 (20.18 140.60 78.15 112.46 
-Non Controlling Interest (47.32) (3.01) (1.38) (38.60 (2.19) (4.94) 

XI 
Paid-up equity shaoe capital, equity shaoes of Rs. 2 each 1,374.93 1,374.93 1,374.09 1.374.93 1,374.09 1.374.09 
(oe fer note 9) 

XII Othe< Equity 17,593.93 
XIII Earnings per share (not annualised) In Rs. 

• Basic 0.05 0.74 1.49 2.34 4.86 6.42 
• Diluted 0.05 0.74 1.48 2.33 4.83 6.39 
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Segment-wise revenue, results, assets and liabilities for the quarter and nine months ended December 31, 2018 

(Rs. In Lacs) 

S. No. Particulars Quarter ended Nine months ended Year ended 

31-Dec-18 30.Sop-18 31-Doc-11 31-Doc-18 31-Dec-17 31-Mar-18 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

L ~gment revenue 

(I) Lead 26,061.27 24,370.55 20.559.03 76.326.66 58,466.03 89.354.04 

n, Aluminium 2,733.27 3,067.90 1,634.14 8,49.1..77 5.526.97 9,193.35 

(q Turnkey Projects 413.62 152.47 1,083.69 .1..349.43 1,246.01 1,986.45 

(qOtllers 1.299.02 .1..681.08 812.67 4,106.32 1,464.68 2,414.06 

Total 30,507.18 29,272.00 24,089.53 90.274.18 66,703.69 1,02,947.90 

Less: Inter segrnent revenue 

Net segment revenue 30.507.18 29,272.00 24.089.53 90,274.18 66,703.69 1,02,94 7.90 

2. S.gnoent results profiV(Ioss) 

<• Lead 963.47 757.12 1,498.33 3,696.51 5,321.07 6,968.50 

(b) Aluminium 61.31 311.82 74.92 525.95 375.60 626.62 

(c Turnkey Projects 127.54 (122.60) 131.56 314.34 94.34 620.48 

(dJOthers (141.19) 394.85 (27.58) 154.79 (54.58) (235.12) 

Tq;,t 1,011.13 1.341.19 1,677.23 4,691.59 5.736.33 8,000.48 

Less: 

(l)nnance costs 579.54 633.30 289.90 1,709.76 1,096.68 1.740.36 

( IQUn-a llocablelncome 30.11 (28.08} (12.54) (78.32} (95.73} (158.79} 

(IIQUn-allocable Expensas 300.53 180.02 824.45 

( llijShare of (profit)/loss of an associate 0.03 0.03 (0.10} 

PrGfit before tax 100.95 555.92 1,399.87 2,235.67 4,735.38 6,419.01 

3. Se~ment Assets 

(&)lead 37,468.13 35,055.98 30.69946 37,468.13 30.699.46 33,348.38 

(b )Aluminium 8,077.72 6,916.65 7,270.73 8,077.72 7.270.73 6,926.20 

( C) Turnkey Projects 3.304.81 3.947.08 3.053.75 3,304.81 3,053.75 2,616.50 

(diOthers 3,300.27 2,490.59 4,018.50 3.300.27 4,018.50 1,516.50 

(e) Unallocated 7,544.25 7,414.42 725.54 7,544.25 725.54 4,772.05 

TOtal Segment Assets 59,695.18 55,824.72 45,767.98 59.695.18 45,767.98 49,179.63 

4 seonent Liabilities 

(a }lead 13,719.97 8,712.71 5.398.18 13.719.97 5,398.18 8,408.86 

(b }Aluminium 1,698.66 320.06 943.98 1,698.66 943.98 1,158.31 

(c) Turnkey Projects 522.67 780.52 702.03 522.67 702.03 61L98 

(d) Others 10L09 176.01 70315 10109 703 15 82L96 

(e) Unallocated 23,002.51 25,202.90 19,497.23 23.002.51 19,497.23 18,720.11 

Total Segment Liabilities 39.044.90 35,192.20 27,244.57 39,044.90 27,244.57 29,721.22 

AddiUonallnforrnaUon of the Company on stand--alone basis Is as follows: (Rs. In Lacs} 

S.No. Particulars Quarter ended Nine months ended Year ended 
31-0ec-18 3Q.Sap-18 31-0ec-11 31-0ec-18 3 1-0ec-17 31-Mar-18 
Unaudited unaudited Unaudited Unaudited Unaudi ted Audited 

1. Revenue from operations 27.386.58 23,700.26 19.729.43 74,744.79 51.106.71 79.657.08 

2. ProfoV (loss} before tax (100.35 (417.16 969.36 313.54 2.714.62 3,627.75 
3. Total Comprehensive Income 118.30 (336.64} 642.78 398.24 1.829.09 2,525.54 

4ft. 
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NOTES: 
1. -n. above results have been rev•owed a no recommended by the Audit Committee In meeting held on February 06. 2019 and approved by the Board of Directors In board meeting hold on February 07, 2019. 

Tlo llmltad review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure RequlremeniS) Regulations 2015 has been completed by the Statutory Auditors. 

2. T\e consolidated financial results have been prepared by the Group In accordance with tho requirements of Indian Accounting Standard (lnd AS) 110. 'Consolidated Financial Statements' and Indian 
Attount/ng Standard (lnd AS) 28, 'Investments In Associates and Joint Ventures' speclried under Section 133 of the Companies Act. 2013 and on U1e basts of separate unaudited financial statemenls of the 
~pany, its subsidiaues and partnership firms. The Consolidated financial statements Include financial statement of subsidiaries viz., Gravita Global pte. Um1tod, Gravlta Netherlands BV, Gravlta Ghana 
Ut ted, Gravita Mozambique LOA. Gravlta Senegal S.A.U.,Gravlta Nicaragua S.A.. Gravita USA Inc, Navom Lanka limited, Gravita Ventures Limited, Gravita Jamaica ltd., Recyclers Gravlta Costa Rica SA. 
Gtatita Mali S.A., Gravlta Maur•tanla SARL, Gravita cameroon limited, Gravlta lnfotech limited, Noble Build Estate Prfvate limited, Gravita Tanzania limited, Recyclers Ghana limited, Mozambique 
R O<;clers LOA. Gravita Dominican SAS., Graviur Peru SAC., partnership firms viz., M,ls Gravlta Metals, M/s Gravlta Metaline, M/s Gravita lnfotech, M/s Recycling lnfotecll LLP, a trust viz . Gravlur Employee 
Wetaro Trust and Its associate viz. Pearllandcon Private limited. 

3. Thfinanclal results Includes the Interim financlallnfomlatlon of 2 subsidiaries viz. Gravlta lnfotech Umlted, Noble Build Estate Private Limited, a trust viz. Gravita Employee Welfare Trust and 3 partnership 
fi Aill; viz .. M/s Grav1ta Metals, M/s Gravlta tnfotech and M/s Recycling lnfotech LLP which have been consolidated on U1e basis of unreviewed financial statements prepared by the management. whose 
lnlerim financial Information reflect total revenue of Rs. 11. 791acs and Rs. 15.831acs respectively for the quarter and nine months ended December 31, 2018 and tolal profiV(Ioss) after tax of Rs. (31.13) 
la<sand Rs. (82. 74) lacs and total comprehensive Income of Rs. (31.13) lacs and Rs. (82.74) lacs respectively for the quarter and nine months ended December 31, 2018. 

Tht Company's share of ProfiV(Ioss) In associate viz. Pearl Landcon Private Limited agg,egating to Rs. Nil and Rs (0.03) lacs respactively for the quarter aM nine months ended December 31, 2018 has 
t>ett consolidated on the basis of unavd1ted financial statements prepared by Its management 

4. GrO<ta Employee Welfare Trust (a trust set up for administration of Stock Appreciation Rights 5cheme 2017 of the COmpany) holds 1,38,611shares ( ol Face Value of Rs. 2 Each) of the COmpany as ol 

Oectmber 31. 2018. The Trust has not acquired any equity shares during the current quarter. 

5. COnsequent to lntroducUon of Good and SeMce Tax (GSl) With effect from 1st July, 2017, central Excise, Value Added Tax (VAT) etc. have been subsumed Into GST. In accordance With Indian Accounting 
StBildard (lnd AS) 115 on •Revenue from COntraciS with Customers· and Schedule Ill of the COmpanies Act, 2013 and unlike Excise Duties. levies like GST, VAT etc. are not part of Revenue. Accordingly the 

flguos for the perrod upto June 30, 2017 are not strictly relalable to those thereafter. The following addrUonallnformaUon Is being provided to facllllate to such understanding: 

(Rs. In Lacs) 

Quarter ended Nine months ended Year ended 
Par11tulars 3 1-Doc-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 3 1-Mar-18 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1>.. Sole of produCIS 29,958.55 29,209.37 24,069.64 89,624.09 66,544.98 1,02,733.05 
8. Excise duty 1,207.64 1.207.64 
C. Sole of produciS excluding excise duty (A-B) 29,958.55 29,209.37 24,069.64 89,624.09 65,337.34 1,01,525.41 

6. ThO ~nda lo n e financial results of the Compony for the quarter and nine months ended December 31, 2018. are ava•lable on the website of the Company twww wavjtajod!a.coml. 

7. Flna!'C'e costs Include exchange d1Herences artsing from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest costs. 

8 Revenue from operations Include: 
a) RS.367 .51 lacs In respect of GovernmentwaniS recognised for the quarter and nine months ended December 31, 2018 
b) Rs. 289.06 lacs and Rs. 492.67 lacs In respect of claims for compensation from certain customers for the quarter and nine months ended December 31, 2018, recognised only to the extent of amounts 
receiYed by the Company. 

9. The Company, during the quarter and nine months ended December 31, 2018, has allolted Nil and 42,100 equity shares respectively as fully paid up under •Gravlta ESOP 2011· 5cheme. 

10 current tax for the quarter and nine months ended December 31. 2018, Is net of Income tax credtts related to puor peuod amountJng to Rs. 4 7.12 lacs and Rs. 79.85 lacs respectNely. 

11 n1e company has reclassrlled amount of Rs. 156.29 1acs for the quarter ended September 30, 2018 and Rs. 820 57 lacs during the nine months ended December 31, 2018, Inter se between 'cost ol material 
consumed' and 'purchase of stock-hl·trade'. This reclassification does not have any Impact on the prevfousty reported prof1ts or reserves of the Company. 

~r and on behalf of the Board of Directors 

for~ 

~ c; ~ ~ --:::: 
~ Raj at Agrawal 

Dale: February 07,2019 ~~ A oj I ' (.:£§.-,, 
Place: Jaipur (!) ' J / 7 ' 01 : 00855284 

:~-· --
J~~ 4t. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA LIMITED 

Chartered Accountants 
7'" Floor, Buildtng 1 Q, Tower B 
DLF Cyber Clty Complex 
DlF City Phase -II 
Gurugram -122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of GRAVITA INDIA LIMITED ("the Company"), for the Quarter and nine months ended 
December 31, 2018 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulotions, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down In the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules Issued thereunder and other accounting principles generally accepted 
In India. Our responsibility Is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement Is free of material misstatement. A review is limited 
primarily to Inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have. not performed an audit and, 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above and based on the consideration of the 
review report of the other auditor referred to in paragraph 4(a) below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared In 
accordance with the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the Information required to be disclosed In 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, 
including the manner in which It is to be disclosed, or that it contains any material 
misstatement. 

4. The standalone unaudited financial results include the Company's share of net profit/ (loss) 
of Rs.(28.94) lacs and Rs.51.20 lacs respectively for the Quarter and nine months ended 
December 31, 2018 In respect of four partnership firms, whose financial Information have 
not been reviewed by us, as under: 

(a) The financial information of one partnership firm has been reviewed by other auditor 
whose review report has been furnished to us by the Management and our review report 
on the standalone unaudited financial results, in so far as it relates to the Company's share 
of net profit/( loss) of Rs.(6.92) lacs and Rs.110.76 lacs respectively for the Quarter and 
nine months ended December 31, 2018 included In respect of this partnership firm, Is 
based solely on the review report of the other auditor. 



Deloitte 
Haskins & Sells 

(b) The financial Information of three partnership firms having Company's share of net 
(loss) aggregating Rs.(22.02) lacs and Rs.(59.57) lacs respectively for the Quarter and 
nine months ended December 31, 2018 has not been reviewed by their respective auditors. 

Dur report Is not modified In respect of above matter. 

Gurugram, February 07, 2019 

(}V 

For OELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's ~eglstratlon No. 015125N) 
i 'I ' 1\ ) [\ , -'i \N'-""--·v·v 
,, . ' 

\ \ 

V~ay Agarwal 
(Partner) 

(Membership No. 094468) 



~~GRAVITA G RAVITA INDIA LIMITED 

Regd otfrce "Saurabh', Chittora Road,ltarsulla Mod. Oigg,-Malpura Road, Tehsii-Phagj, Jarpur-303904. 
CorPOrate office: 402. Gravlta Tower. A·27·B, Shantl Path, Tllak Nagar, Jalpur-302004, Phone:+91·141·2623266, Fax-+91·141·2621491 

Website: wwv1.gravltalndia.com Email: lnfoOgravltalndia.com. CIN No · l29308RJ1992PLC006870 

Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31. 2018 (Rs. In Lacs) 
S.No. Particu lars Quarter ended Nine months ended Year ended 

31-Dec-18 3(}.Sep-18 31-Dec-17 31-Dec-18 3 1-Dec-17 31-Mar-18 

Unaudited Unaudited Unaudited Unaudited unaudited Audited 

I Income 
Revenue from operations (refer note 8) 27,366.58 23.700.26 19,729.43 14,744.79 51.106.71 79,657.08 
Other Income (16.48) 31.14 3.93 98.87 79.26 133.44 
Total income (I) 27,350.10 23.731.40 19,733.36 74.843.66 51,185.97 79,790.52 

II Expenses 

Cost or materials consumed 23,245.37 21,094.53 16,042.62 61,965.65 39,453.00 63,882.34 
Excise duty 963.00 963.00 
Purchase of stock·ln·trade 1,771.88 1,360.23 1,587.08 4,283 74 3,586.01 6.330.33 
Changes In Inventories of finished goods, work-In-progress and stock·ln·trade (660.46) (999.46) (1,300.00) (160.27) (2.008.83) (4,179.30) 

Employee benefits expense 1,156.61 1,201.25 954.26 3,361.79 2,451.61 3,563.73 
Finance costs (refer note 5) 536.29 620.14 274.78 1.575.29 1,009.53 1.597.60 
Depreciation and amortisation eKpense 176.46 163.25 138.29 495.73 356.90 487.82 
Other expenses 1,224.50 708.62 1.066.97 3.008.19 2,660.13 3,517.25 
Total Expenses (II) 27.450.45 24,148.56 18,764.00 74,530.12 48,471.35 76,162.77 

Ill ProfiV(Ioss) before tax (HI) (100.35) (417.16) 969.36 313.54 2,714.62 3,627.75 
IV Tax expenses 

(1) Current Tax (refer note 7) (83.03) (121.07) 140.38 (43.45) 482.00 707.59 
(2) Deferred tax (0.30) (53.03) 180.75 (2.68) 392.35 373.92 

v ProfiV(Ioss) for the period (Ill· IV) (17.02) (243.06) 648.23 359.67 1,840.27 2,546.24 
VI Other Comprehensive Income (OCI) 

(I) Items that will not be reclassified to profit or loss 

· Gain/ (loss) of defined benefit obligation (3.40) (6.81) (8.33) (15.09) (17.09) (31.65) 

1ncon1e tax relating to items that will not be reclassified to profit or loss 1.19 2.37 2.88 5.27 5.91 10.95 

(II) Items that may be reclasstned to profit or loss 

· Change In fair value of hedge Instruments 211.40 (137.02) 74.38 

Income tax relating to Items that may be reclassified to profit or loss (73.87) 47.88 (25.99) 

Total Other Comprehensive Income 135.32 (93.58) (5.45) 38.57 (11.18) (20.70) 

VII Total Comprehensive lncome/(loss) for the period (V+VI) 118.30 (336.64) 642.78 398.24 1,829.09 2.525.54 
VIII Paid-up equity share capital, equity shares of Rs. 2 each (refer note 6) 1,374.93 1.374.93 1,374.09 1,374.93 1,374.09 1,374.09 

IX Other Equity 12.212.17 
X Earnings per share (not annuallsed) in Rs. 

-Basic (003) (0.35) 0.94 052 268 3.11 
- Oiluted (0.03) (0.35) 0.94 0.52 2.67 3.69 

NOTES: 
1. The above results have been reviewed and recommended by the Audrt Committee In meeting held on February 06. 2019 and approved by Ure Board of Directors"' board meeting held on February 07, 2019. 

The limited review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory Audrtors. 

2. Gravita Employee Welfare Trust Ia trust set up for admlntsttaMn of Stock Appreciation Rights Scheme 2017 of the Conlpany) holds 1,38,611 shares (of Face Value of Rs. 2 Each) or the Company as or 
December 3 1. 2018. The Trust has not acquired any equity shares during the current quarter. 

3. Segment Informat ion has been provided under the notes forming part of the consolidated unaudited results for the quarter and nine months ended December 31. 2018 as per para 4 or Indian Accounting 
Standard (lnd AS) 108 ·operating Segment·, specified under Section 133 of the Companies Act 2013. 

4. Consequent to Introduction of Goods and Service Tax (GSn with effect from July 1. 20 17, Central Excise, Value Added Tax (VAT) etc. have been subsumed Into GST. In accordance with Indian Accounting 
Standard (lnd AS) 115 "Revenue from Contracts with Customers· and Schedule 111 of the Companies Act, 2013 and unlike Excise Duties. levies like GST, VAT etc. are not part of Revenue. Accordingly the 
figures lor the pe~od upto June 30, 2017 are not sttlcUy relatable to those thereafter. The following additlonallnformaUon Is being provided to facilitate to such understanding: 

(Rs. In Lacs) 
Particulars Quarter ended Nine months ended Year ended 

31-Dec-18 30-Sep-18 3 1-Dec-17 31-Dec-18 31-Dec-17 31-Mar-18 
A. sate of products 26,847.30 23,659.66 19,685.23 74,079.81 50,837.51 79,215.09 
B. Excise duty 963.00 963.00 
C. SOle of products excluding excise duty (A-8) 26,847.30 23,659.66 19.685.23 74,079.81 49,874.51 78,252.09 

5. Anance costs Include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest costs. 

6. The Company, during the quarter and nine months ended December 31. 2018, tras allotted Nil and 42,100 equity shares respectively as fully paid up under 'Gravlta ESOP 2011" Scheme. 

7. CUrrent tax lor the quarter and nine months ended December 31, 2018, Is net of Income tax credits related to prior period amounting to Rs. 4 7 .12 1acs and Rs. 79.85 lacs respectively. 

8. Revenue from operations Include: 
a) Rs. 367.5l lacs In respect of Government grants recognised lor the quarter and nine months ended December 31. 2018. 
b) Rs. 289.061acs and Rs. 492.67 lacs In respect of claims for compensation from certain customers lor the quarter and nine months ended December 31. 2018. recognised only to the extent of amounts 
received by the Company. 

For an~ behalf of the Board or Directors 

:::> lND ForGravlt~ 

~~~ '.~,,~~ ..;.. Date: February 07. 2019 At 9 g~ctor) Place: Jalpur \.J) (0l ,xr; ) l ~~855284 
~ ~\i{y; 

....__., 



~~GAAVITA GRAVITA INDIA LIMITED 

Regd. office: "Saurabh", Chittora Road. llarsullo Mod, Dlggi-Malpuro Road, Tehsii·Phagl, Jalpur-303904, 

Corporate office: 402. Gravita Tower, A·27·B, Shan~ PaUl, Tolak Nagar, Jalpur-302004, Phone:+91-141·2623266. Fax-+91-141·2621491 
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Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31. 2018 (Rs. In Lees) 
S.No. Particulars Quarter ended Nine months ended Year ended 

31-Dec-18 3o-5ep-18 31-Dcc-17 31-Dec-18 3 1-Dec-17 31-Mar-18 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I InCOme 
Re.,.nue from operations (refer note 8) 27,366.58 23,700.26 19,729.43 74,744.79 51,106.71 79,657.08 
OChr Income (16.48) 31.14 3.93 98.87 79.26 133.44 
To1illncome (I) 27,350.10 23,731.40 19,733.36 74,843.66 51,185.97 79,790.52 

II E><Ptnses 
Co~of materia ls consumed 23,245.37 21,094.53 16.042.62 61.965.65 39.453.00 63,882.34 
E><OSe duty 963.00 963.00 
PIJr<t>ase of stock-In-trade 1.771.68 1,360.23 1,587.08 4,283.74 3.586.D1 6,330.33 
Ch8\gesln Inventories of finished goods, work-In-progress and stock-In-trade (660.46) (999.46) {1,300.00) (160.27) (2,008.83) (4,179.30) 

Enllltloyee benefits expense 1,156.61 1.201.25 954.26 3,361.79 2.451.61 3,563.73 
An..,ce costs (refer note 5) 536.29 620.14 274.78 1.575.29 1,009.53 1,597.60 
OePeclatlon and amortisation e•pense 176.46 163.25 138.29 495.73 356.90 487.82 
Oth er expenses 1,224.50 708.62 1,066.97 3.008.19 2.660.13 3,517.25 
Tot~ Expenses (II) 27,450.45 24,148.56 18,764.00 74,530.12 48,471.35 76,162.77 

Ill Profit/(loss) before tax (H I) (100.35) (417.16) 969.36 313.54 2,714.62 3,627.75 

IV Ta>< t<penses 

{I) Current Tax (refer note 7) (83.03) (121.07) 140.38 (43.45) 482.00 707.59 
(2) Deferred tax (0.30) (53.03) 180.75 (2.68) 392.35 373.92 

v ProfiV(IOSS) for the period (III·IV) (17.02) (243.06) 648.23 359.67 1,84D.27 2,546.24 
Vi Other Comprehensive Income (OCI) 

(I) Items U>at will not be reclassified to profit or loss 

- Gain/ (loss) of defined benefit obligation (3.40) (6.81) (8.33) (15.09) (17.09) (31.65) 

Income tax relating to Items U>at will not be reclassified to profit or loss 1.19 2.37 2.88 5.27 5.91 10.95 

(II) Items that may be reclassified to profit or loss 

- Change In fair value of hedge Instruments 211.40 (137.02) 74.38 

Income tax relating to items tllat may be reclassified to profit or loss (73.87) 47.88 (25.99) 

Total Other Comprehensive Income 135.32 (93.58) (5.45) 38.57 (11.18) (20.70) 

VII Total Comprehensive lncome/(loss) for tile period {V+VI) 118.30 (336.64) 642.78 398.24 1,829.09 2,525.54 
VIII Pald11p equity share capital. equity shares of Rs. 2 each (refer note 6) 1,374.93 1,374.93 1.374.09 1.374.93 1.374.09 1,374.09 

IX Otller Equity 12,212.17 

X Eamlngs per share (not annualised) In Rs. 

- Basic (0.03) (0.35) 0.94 0.52 2.68 3.71 
- Diluted (0.03) (0.35) 0.94 0.5? 2.67 3.69 

NOTES: 
1. The above results have been reviewed and recommended by tile Audtt Committee In meeting held on February 06, 2019 and approved by tile Board of Directors on board meeting held on February 07, 2019. 

The limited review, as required under regulation 33 of tile SEBI (Ustlng Obligations and Disclosure Requirements) Regulations 2015 has been completed by tile Statutory Auditors. 

2. Gravita Employee Welfare Trust (a trust set up for administration of Stock Appreciation Rights Scheme 2017 of Ule Company) holds 1.38.611 shares (of Face Value of Rs. 2 Each) of the Company as of 
December 31, 2018. The Trust has not acquired any equity shares during tile current quarter. 

3. Segment Information has been provided under tile notes forming part of the consolidated unaudited results for tile quarter and nine months ended December 31. 2018 as per para 4 of Indian Accounting 
Standard (lnd AS) 108 "Operating Segment·. specified under Section 133 of tile Companies Act, 2013. 

4. Consequent to Introduction of Goods and Service Tax (GSn witll effect from July 1. 2017. Central Excise, Value Added Tax (VAT) etc. have been subsumed Into GST. In accordance wltlllndlan Accounting 
Standard (lnd AS) 115 •Revenue from Contracts with Customers• and Schedule Ill of tile Companies AcL 2D13 and unlike Excise Duties. levies like GST, VAT etc. are not part of Revenue. Accordingly tile 
figures for tile period upto June 30, 2017 are not strlctly relatable to those thereafter. The following additional information Is being provided to facilitate to such understanding: 

(Rs. In Lees) 
Particulars Quarter ended Nine months ended Year ended 

31·Dec-18 3o-5ep-18 31·Dec-17 31-Dec-18 31-Dec-17 31-Mar-18 
A. Sale of products 26,847.30 23,659.66 19.685.23 74,079.81 50.837.51 79,215.09 
B. Excise duty 963.00 963.00 
C. Sele of products excluding excise duty (A·B) 26,847.30 23,659.66 19.685.23 74,079.81 49,874.51 78,252.09 

5. Anance costs Include exchange differences arising from foreign currency borrowings to the extent tllat tlley are regarded as an adjustment to Interest costs. 

6. The Company, du~ng the quarter and nine n1ontlls ended December 31, 2018, has allotted Nil and 42,100 equity shares respectively as fully paid up under "Gravita ESOP 2011" Scheme. 

7. Current tax for tile quarter and nine months ended December 31, 2018, Is net of Income tax credits related to prior period amounting to Rs. 47 .121acs and Rs. 79.85 1acs respectively. 

8. Revenue from operations Include: 
a) Rs. 367.51 lacs In respect of Government grants recognised for the quarter and nine montlls ended December 31, 2018. 
b) Rs. 289.06 lacs and Rs. 492.67 lacs In respect of claims for compensation from certain customers for tile quarter and nine montlls ended December 31, 2018, recognised only to the extent of amounts 
received by tile Company. 

·~ 
~r and on behalf of the Board of Directors 

:~ ~A ~ ( '""-_.- L 
Date: February 07. 2019 0.\~:r ~) I' ~r;ctor) Place: Jalpur ~ -r Dl~: 00855284 

~ ~~v '-._/ 


