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ber 27 " 2021
Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers.
Dalal Street. Kala Ghoda.
Fort. Mumbai - 400 001.
Maharashtra. India.

[)ear Sir/Madam.

4lst Annual General Meeti
lation 30 of SEBI tions. 2015:

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing ligations and

Disclosure Requirements) Regulations" 20N5, we hereby submit the proceedings of

General Meeting of the Members of the Company held on Monday" the 27th day

2021 at l2:00 noon. through Vicleo Confefencing.

I'hanking you,

Yours faithfully,

For Ravindra Energy Limited

41't Annual

f September.

Vadiraj Mutalik
Company Secretary' & Compliance Ollicef
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PROCEEDINGS OF'I'H 41S'I ANNT]AL GENE

PROCEEDINGS OIT THI] 41ST ANNTJ
I-IMI]'ED tllll.D ON MONDAY 'l'tltl
Tt{ROUGI I VI Dtlo ('ON lf l )RI:N('lN(i

PRT]ST]N'I'

o MEMBERS OF THE BOARD

l. Mrs. Vidya Murkumbi

2. Mr. Narendra Murkumbi

3. Mr. Sidram Kaluti

4. Mr. Shantanu Lath

5. Mr. Vishwanath Mathur

CIIAIRMAN OF COM M II"I'I]I]S

l. Mr. Vishu'anath NlathLrr

o KEY MANAGERIAL PERSONN

1. Mr. Vadiraj Mutalik

2. Mr. Vikas Pawar

o AUDITORS

Mr. [Jmesh Patwardhan
Statutory Auditors

Mr. Saniay Dholakia
Secretarial Auditors

ABSENT

o MEMBERS OF Ttlli IIOARI)

1. Mr. Robert Taylor

2. Dr. Shilpa Kodkany

3. Mr. Rachit Kumar Agarwal

L GIINERAL MiIETING OI' RAVINI)
Trrr J)Ay otr stlp-fEMlltlR 2021. A1'

ENERGY
2:00 NOON.

Executive Chairperson

Director

Whole-Time Director

Whole-Time Director and Chief E

Independent Director

1.

)

Audit Comnrittee
Stakeholders Relationship Comm itt
Nomination and Remuneration Co ittee

Company Secretary & Compliance

Chief Financial Officer

M/s, K. N. Prabhashankar & Co.
C'hartercd Accountants

M/s. Sanjay Dholakia & Associates
Company Secretaries

lndependent Director

Independent Director

Independent Director

ive Olficer

fD's
(se Lcauu)E
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AT THE MEETING

76 (Seventy-Six) Members were present in person, including bodies corporate
representatives. Since the Annual General Meeting was held through Video C,

compliance with the Circulars issued by the Ministry of Corporate Affairs and the
Exchange Board of India. physical attenpancr' ol'Members at a common venue,
with, Also the facility for appointment of proxies by the Members was not av
meeting.

Proper anangements fbr joining the Ann{al General Meeting through Video Con
shareholders was made available.

Mrs. Vidya Murkumbi. Chairpcrson ,trf..d that" the Conrpany Secretary o1'the
confirmed that the requisitc quorum tbr lhe Annual General Meeting being prese

is called to order.

through their
nferencing in

rities and

as dispensed
ilable fbr the

ncing for the

ompany' has

" the meeting

The Chairperson welcomed the Shareholders to the 4l't Annual General Meeting of
She introduced the Members of the Board who joined the meeting through Video
including the Chairman's olvarious Committees. She also welcomed the Statutorl
Secretarial Auditors and the Scrutinizer" to the Annual General Meeting.

The Chairperson.ensured that the meetin$ is duly constituted in accordance with
and Circulars issued by the Ministry of Cprporate Affairs and the Securities and E
of India, from time to time.

SHAREHOLDERS' I N}'ORMA'TI ON

he Company.
Conferencing
Auditors. the

Act. Rules
change Board

At the reqlrest of the ('liairpcrson. Mr. Omkar Mardolkar. Sr. Ofllcer Secretarial.
shareholder o1'the C'ompany. briefbd the shareholders that. in view of the COVID
the Ministry of Corporate Aflairs and the Securities and Exchange Board of India h

with the requirement of sending physical copies of the Notice of Annual General M
Annual Report to the shareholders. Accordingly, Notice of the Annual General
circulated through email to those shareholders who had registered their email ad
Company or the Depository Parlicipant(s) or the Registrar and Transf-er Agent. on ,

who is also a
19 pandemic,
ve dispensed

ing and the
Meeting was
ress with thc
tl'September.

2021 . 
'Ihe Notice and thc Annual Report were also made available on the website o the Company.

the website of the BSE Stock llxchange fnd on the website of the Registrar and T
KFin l'echnologies Private Limited.

nsfer Agent,

IIe further intbrmcd tlie shareholdcrs that" thc.ioining to this meeting opened 30 inutes betbre
the scheduled time of the commcncemcrft ol'thc meeting and will remain open I I -5 minutcs
alter the end of the mccting. tle also rcqrfrested the shareholders that to join thc ting through
their laptops and headplrotres ltrr a bettcr cxperience and use internet with a good peed to avoid
any disturbance during thc meeting anf recommended them to, i-Fi or LANpxqx

2(u.r.orr)E

b/ry
connection to mitigate any kind of afbrespid glitches.
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RGY LIMITED

mentioned in the notice, the lacility fbr
conl.erencing was rnade available fbr t

The Cornpany had appointed Klrin'l'ech ogies Private L,imited. Registrars and
to provide the lacilities of remote e-
Contbrencing facility, as required fbr the

oting" electronic voting at the meeti

?k
VINDRA

He also infbrmed the shareholders that.
the Annual General Meeting through vi
on fi rst-come- fi rst-serve basi s.

Mr. Omkar Mardolkar. inlormed the Sha holders, that pursuant to the provisions
of the Companies Act, 2013 read ith Rule 20 of the Companies (M

ion 44 of the Securities and Exchange
rements) Regulations" 201 5 the Compan
f the C'ompany in respect of businesses t

at the 4l't Annual General Mectir-rg ol't
also provided the tacility ot'l'.lectronic

('or.npan1,. lle firrther explained that. thc
ting at the Annual General Meeting. 'Ih

holding shares as on the "Cut-Ol1"'date i . Monday. September 20.2021 were enti

Administration) Rules, 2014 and Regul
(t.isting Obligations and Disclosure Req
remote e-voting tacility to the members

the proposed resolutions as set out at i

General Meeting of the Company.

eeting.

numbers I to 7 in the Notice conveni

ever installation of solar pumps in duri
5.192 pumps and earned a gross reve

The Company had appoinlcd Mr. Ra th Sadekar. Practicing Advocate as Sc

purpose of Scrutinizing the Rerrote e-V
in a fair and transparcnt nlanncr and
resolutions. under the provisions of Secti

ing and [:lcctrorric Voting process duri
scertaining the requisite majority fbr

108 of the Companies Act,20l3 read w
(Management and Administration) Rul 2014.

The Remote e-Voting period remained o
2021 up to 5:00 PM on Sunday. the 26
Voting platfbrm was blocked.

With the permission o1'the shareholders
of the Company was taken as rcad.

CHAIRPERSON'S SPEECH

n from 9:00 AM on Friday, the 24th day

day of September. 2021 and thereafier

thc Notice convening the 4l't Annual G

I'he Chairperson highlighted to the sha
She explained that:

In the Pump Business:

dcrs about the business perlbrmance o

. T'he Company has achieved Hi
year 20-21. The Company install
crore.

. 'fhe Company's installed
pumps. ffih

b"4
the state of

Pagc ,{ of l0

rticipation at

shareholders

ansfer Agent.
g and Video

f Section 108

t and
rd of India

had provided
be transacted
lompany had

shareholders
led to vote on
g the Annual

inizer fbr the
the meeting"
ssing of the

th Companies

September.
hc Rcmotc c-

r-reral Meeting

the Company.

the financial
of Rs. 79l-

rossed 10.000
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. In the financial year 21-22. yol Company is empanelled under Central vernment's

KUSTJM scheme fbr Mal-rarasht

10,000 pumps in this year
. Karnataka and UP. We expect a of volume of

In the Power Generation Business

. 'l'he ('onipany' has achievccl a ttltr

. 'fhe Company's legal disputes w

. F'urther, the Company has recei
In I out the 8 cases. the Suprerne

. Further, the Company is likely to

Residential Solar Rooftop Business

. The Company has foray into
"Orenj".

. Further. the Company is cmpane
projects.

Going ahead:

o 'fhe Company plans to increase
l8 months.

o The Company is planning to
crores in next l2 months.

o The Company is also foraying in
commodities.

The Chairperson thankcd tlie sharelro

PROCEF]DINGS OI' 1'}IE MI.]E'T'IN

Mr. Omkar Mardolkar infbrmed that.
questions during the meeting were
shareholder had registered himself as

the Chairperson.

I gcne ration o1'.1.tJ6 crore units during t year 20-21.

IISC'OMS are likely to be resolved this

favourable verdict in APTEL in 8 out
ourt has already ruled in our favour.

ear.

f I 5 projects.

unlock significant equity.

rooftop business under our

Iecl in l\{aharaslrtra and Mumbai to insta

,house brand

solar rooftop

installed base fionr 40 MW to 100 M in next 12 to

le the solar pump and rooftop EPC to Rs. 150

rural warehousing with solar rooftops,

fbr their support and active participation

br agricultural

t the mceting.

shareholders who wished to com t or raise anv
vided the tacility of "Speaker Regi ration", One

addrcssed byer. Que ry raised by the said speaker
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He further inlbrmed the shareholders th
lor the year ended March -l1" 2021 add
any qualification, reservation or adverse'
comments.

With the permission of the shareholders
read.

I"urthcr. Mr. Omkar Marclolkar. rcacl ou
Annual (renclal Nlcetirrg

ORDINARY BUSINESS

l. Adoption of Audited Financial St

To receive, consider and adopt (a) the
financial year ended March 31, 2021 to
Auditors' thereon; and (b) the Audited C
financial year ended March 31. 2021 to
regard, pass the following resolutions as

(a) RIISOLVIiD 'l'llA'l' thc Audited
year ended March 31.2021 and
thereon laid belbre this meeting.

(b) RESOLVED THAT the Audited
the financial year ended March 3l
meeting, be and are hereby consi

2. Appointment of Director in

'fo appoint a director in place of Mr. Sid.
being eligible. offers himself tbr re-appoi
resolulion as an Ordinan, Rcsolution:

RESOLVF.D I'IIA'I pursLrant to the pro
Sidrani Kalr.rti (DtN: 00017933). who is
meeting and being eligible has ol'l'ered h
re-appointed as a Director of the Compa . liable to retire by rotation.

Page 6 of l0
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. the Auditors' Report and the Secretari Audit Report
id not contain
explanation /

was taken as

to the Shareholders of the Company
marks and therefbre did not call fbr an

the Auditors Report to the Sharehol

the firllowing Ordinary and Special R lutions at the

ents for the y'ear ended March 31,

pany for the
irectors" and
pany for the
: and in this

the flnancial
nd Auditors'

Company fbr
id befbre this

Kaluti (DIN: 00017933) who retires rotation and
tment as a Director and in this regard the lbllor.r,ing

isions ot-Section 152 of'the Companies
iable to retire by rotation at the ensuing

ct.2013. Mr.
nnual general

self fbr re-appointment as Director, be is hereby

udited Irinancial Statements of the C
ether with the reports of the Board of

lidated Financial Statements of the C
her with the report of the Auditors' t
)rdinary Resolutions:

l;inancial Statcments o1'the Companv li
the reports of the Board of Directors'

and are hereby' considered and adopted

onsolidated Financial Statements of the
2021 and the report of Auditors thereon

retiring Director Mr. Sidram Kaluti
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RESOLVED THAT'
Narendra Mr,rrkumbi
general meeting and

hereby re-appointed

SPF]CIAI, I}T ] SI N I,]SS

1. Ratilication of the remuneration

_ _ 4pr,_L!r_1_o?l_:14 qltleq,' Ul
To consider and if thought fit. to pass.

as an Ordinary Resolution:

RESOLVtsD THAT pursuant to the pro

any, of the Companies Act, 2013 read wi
2014 and the Companies (Cost R

modification(s) or re-enactment(s) t
approved by the Board ol'Directors ol-

annexed to the nolicc convcning this
Accountants. (Firm Rcgistration No. l0
records made and maintained by the Con

arrd cnding on March 31.2()22. bc and i

RAVINDRA
ENERGY LIMITED

lace retiring Director Mr. Narendra Mu mbi

To appoint a director in place of Mr. Narendra Murkumbi (DIN: 00009164) who ret

and being eligible, offers himself for re-appointment as a Director and in this r

following resolution as an Ordinary Resolution:

f Cost Auditors for financial year
31,2022

7k

or without modification(s), the follo resolution

isions o1'Section 148 and other applicab provisions. if
Rule l4 of the Companies (Audit and A itors) Rules.

and Audit) Rules, 2014 (including any statutory

t fbr the time being in fbrce). the uneration as

he (iompany' and set out in the expla
:ring" to bc paid ro M/s. A. G. Anikhin

c)) (thc Cost Auditors). lbr conducti audit ol'cost
April 1,2021ny lbr the flnancial year commencing

hereby ratified.

by rotation
pass the

ct.2013. Mr.
ing annual

tor. be and is

mencing on

.ory statement
i & ('o.. Clost

5. Re-appointment of Mrs. Vidya fi'Iurkumbi as Whole-Time Director esignated as

resolution

and 203 read

2013 and the
1 4 ( including
). approval o1'

00007588) as

tbr a period of
including

this meeting
term shall be

5. Re-appointment of Mrs. Vidya [u.t urnni as Whole-Time Director r

Executive C h ai rpeJlg tt r_Ltlg Co rnlSly

To consider and if thought fit, to pass, rfith or without modification(s), the follov
as a Special Resolution:

RESOLVED THAT in accordance with the provisions of Sections 196, 197, 191

with Schedule V and all other applic{ble provisions of the Companies Act.
Companies (Appointment and Remuner']ation o1'Manage'rial Personnel) Rules, 2
any statutory modification(s) or rc-cnact[lr'nt(s)thercol'lbr the time being in fbrc

the Company bc and is hereby'accorded !o re-appoint Mrs. Vidya Murkumbi (DIN
a Whole-T'ime Director designated as th!: l'.xecutive Chairperson of the Company
three years with eff'ect fiont SeptemQer l. 2021 on the terms and conditi
remuneration, as set out in the explanatorly statement annexed to the notice convenit
with liberty to the Board o1'Directors (hfreinafier ret.erred to ut t)(iFQX:i.

---(tr^/__ \r\ I'}age 7 o1-10
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deemed to includc anv cornmittcc ol'th Iloard constituted to exercise its powe
powers conferred by' this resolution) to a :r and vary the terms and conditions ol
and/or remuneration. sub.f cct to thc sant not cxcceding the limits specilicd under

.1ion(s) or re-enactment(s) thereof .the Companics Act. 2013 or any rnodifi

RESOLVED I.URTHER THA'| thc
authorized to do all acts, deeds. matter,

of Directors of the C'ompany be is hereby
ings and take all such steps as may be , proper

or expedient to give effect to this resol n:

6. Approval of Relatcd Part1, 'l'ra

To consider" and if thought fit, to
resolution(s), as a Special Resolution:

with or without modification(s). he following

including the
-appointment

;dulc V to

RtsSOt-VED'tllA'f pursuant to tlie pror,
if any. of the Companie s Act. 201 3 rcad
Rules. 2014 and plrrsLlant to Regulation
Requirements) Regulations. 2015 and t
(including any statutory modification(s)

be necessary" consent of the members
Company (hereinafter referred to as

constituted by the Board or any other

sions of Section 188 and all other applica le provisions"
ith thc ('ompanies (Mcetings ol.lloard a its Powers)
3(4) ol'the Strlll (t-isting Obligations rd Disclosure

ransaction(s)(-'ompany's Policy on Related Party
re- enactment(s) thereof for the time

and subject to such other approvals, con ts, permissions and sanctions of any
ing in force)
rities as may

and is hereby accorded to the Board of irectors of the
"Board" which term shall include y Committee
n(s) authorized by the Board to exerc se its powers.

related partyincluding the powers conl-crrcd by' this solution) fbr the related party/materi
transactions(s). entered into or to be ered into the below mentioned tran tions by the
Company and to renew these transacti
given below:

fiom time to time at anv time in luture as per the details

amount
nsaction
he linancial
202t-22

Crores

Executive
Chairperson ofthe
Cornpany

Name of the I Nature of
related Party i relationship

Khandepar I Promoter ot'the
Investments I Company and havin
Private l-imited I Common [)irectors

Nature, Duration of the Estima
('ontracland Particulars ol'

of thc Contract or during
, Arrangement i i,ea

Borrowi ng/Re-payment of
moneyin the fbrm of
loan/perpetual debt.

Mr. Narendra
Murkumbi

Director of the
Company and Relati
of Mrs. Vidya
Murkumbi - Executiv
Chairperson

Borrowing/Re-payment of
money in the form of
loan/perpetual debt.

Purchase/Sale of Assets

Mrs. Vidya
Murkumbi

6z-qu
9[eELonuM)E

vL-A

Borrowing of money

Page 8 of l0

tl
Rs. I Crores

Rs. I

Rs. 0 Crores

0 Crores



and/or expedient lbr giving eII-ect to this lesolution.

7. Approval for tlivestmcnt
the C'ompan1.

To consider and if thought fit, to pass,

as a Special Resolution:

RESOLVED THAT pursuant to the prov
of the SEBI (l.isting Obligations and Di
Regulationsl and the applicable provisi
thereunder, (including any statutory mod
in fbrce) and other applicable notificatior
by the Government of India or any other
other requisite approvals. consents. pe

Memorandum and Articlcs ol' Associat
Company be and is he'reby accordcd to tl
deemed to mean and include any C'ommi
divestment b1' way of sale. transl-cr or o
one or more tranches). held in Yarganvi
on such terms and conditions and in suc
absolute discretion may determine.

RESOLVED F-UR'|FIF,R -fIIAl' thc
execute the required transactional doc
sale/transfer of the entire stake. includin,
with respect to indemnities, guarantees
may be required from time to time and t
as may be required or deemed necessary
the resolution fbr completiorr o1'the dives
or approval of the shareholders ot' thc
authorities herein conl'crred or to cngage
Company. advisor. consultant. agent or i

EI,F]C'I'RONIC] VOTI N(;

With the permission o1'the Clhair. it was
on the proposed resolutions and request
Electronic Voting process.

RAVINDRA
ENERGY LIMITED

RESOLVED F'tJRl'HtlR'fflAT the Boartd be and is hereby authorized to do all s h acts. deeds.
matters and things and to execute or &uthorize any person to execute all h documents.
instruments and writings as may be copsidered necessary, relevant. usual, cust ary, proper

ol'stake in Yarganvi Solar Power I'roject

overnmental or statutory authorities and rject to such
missions and sanctions as may be req ired and the

on ol' the Compan)'. consent of' thc rbers o1' thc
term sliall be

y, to efiect
rwise dispose of the entire stake of Company (in

he Company,lar Power Project LLP, a Subsidiary of
manner as the Board of Directors of the pany at its

rd be and is hereby authorised to f-rnal ze. settle and
ments in relation to the said divest by way of
but not limited to agreements, arrangem nts (including
tc.). undertakings, letters and any other uments as

do and perform all such acts. deeds, m and things.
d in the best interest of the Company t give effect to
nt. withor,rt bcing rcquired to seek anv hcr conscnt

lonrpany and to delegatc all or any o1'

y' (.'ommitlec ot'the lloard. cmployce
terrnediary, as may be deemed necessary

rdered lbr the opening of the Irlectronic oting process
o rnonitor the

7,k

*ftf, o, without modification(s), the follow

ubsidiary' of

ng resolution.

lations issued

hc powers or
offrcer o1'the

ions ol'Regulation 24 and other appli le regulations
osure Requirements) Regulations, 201 5 [ EBr (r.()DR)
ol'the Oornpanies Act. 2013 read with t Rules rnade

ication(s) or re-enactment(s) thereof, for
. clariflcations, circulars. rules and reg

time being

c Iloard ol' I)ircctors ('thc []oarc1'" w hicl
tcc constituted by the Uoard) o1'the Cont

the Scrutinizer. Mr. Ramnath Sadekar
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The meeting was conducted in a fair
notice was transacted at the meeting.

The Shareholders were inlonncd that th
resolutions w'ithin prcscribed time fiorn
be placed on the websites of the Compar
be communicated to the BSLI Stock Ex

VOTE O[' TTIANKS

Since. all the items ol'busincss as pcr t
permission o1'the Chair it was announce
as concluded.

Mr. Omkar thanked the shareholders f,
for their active participation.

The electronic voting facility on the re

to cast their votes on the proposed resol

The meeting concluded at l2:36 pm.

You are requested to takc the above on

For Ravindra Energl' Limited

ML
Vadiraj Mutalik
Company Secretary & Compliance Otfi

Belagavi. September 27 .2021

EN
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impartial manner and only the busi

Scrutinizer shall submit his report on t
e conclusion of the Meeting. 'l'he result

set out in the

voting on the
declared will

and shall alsoand KFin Technologies Private Limited

notice convening the meeting were tran ted. w'ith the
that the 41't Annual General Meeting o the Company

attending the meeting through ferencing and

tions was kept open for 15 minutes for shareholders

ions.
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