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‘Consider including local taxes in emission
calculation to claim credits under EU’s CBAM’

news-bl-. 1

Space tech firms have secured
$62-m funding so far this year

crease from the previous
Our Bureau Funding stood at S%nﬂm
FOR A CLEANER ENVIRONMENT. Tata Steel chief also seeks policy support, similar to EU’s, for transitioning to green steel o i
‘ a modest $35 million
— = which are like a carbon tax (as 2010 and 2019, the
Abhishek market norms). S0 ameteoric
New Deihi (we need to) see and organise risein 2020, securingaremark-
ourse better. . able $28 million in funding,
India should consider includ-  CBAM also allows you to take “Private entities are now
ing some of its local taxes as credits for carbon taxes that actively involved in crucial as-
part of its emission in the domestic mar- pects of research, manufactur-
ket
This would allow " Narendran told business- andandfahﬁm?mofmchﬂs
companies to claim “credits”  [lineduringaninterview. satellites, fostering a vi
against such carbon mx- “] think there are opportun: brant ecosystem of innova-
made here under ities for us to better tion,” thereport noted.
um‘:ﬂ(.fw R0 (i R Bt UNDER LENS. Aluminium and steel are two export items that : (i3 wmﬁm&?ﬂwm
Carbon Bo - be f of gasin i
ATy o e Beners Wil come under tress once carbon tasaton les kAN EUIDPE  of the e Hhe bt SYSTEM e g oo phycrmm
Narendran, CEOandMD, Tata  say there won't be CBAM,” he where most of the steel plants incidentally, is also | $112million,a17 percentin-  arena.
added. The CBAM lect precursors whose produc-  reporting standards under this e For instance, the  mulling its own carbon trading
According tohim, the Indian  officiallyentered intoforcethe  tion is carbon intensive, which  new with their  Dutch plant of Tata Steel has a
it d day following its publication in mdudsmandmeﬁpm— stakeholders. carbon emission of 1.8 tonnes “I don’t think India needs o GMR Panerand!.lrbanlnfral.lmm
out financial and policy sup-  the Official Journal of the EU  ally, aluminium and are India's emission intensity is punmedmﬂpmmedwé: reinvent the wheel. Look what o
port for transitioning manu-  on May 16. The mech w0 F 2.5510nne of CO2pertonneof it depends on scrap), Europe hasdone... a oy
facturing processes o (reporting standards) will  will come under stress once  crudesteel produced, whilethe  emission at Tuta Steel’s Jam- that had both the stick 4" ANNUALLENER’AL MEETING OF
ﬁ;ﬂlmewlmmﬂwhxﬂt:’f enter into appli i.nob?g carbon taxation rules apply in  globalaverageis 185. W'E.:nthnlll. and the carrot. Plus, if youlook GMR POWER AND URBAN INFRA LIMITED
European Union transitional on Oct Europe ~ one of the key over- “We also don't at the Ex the ath Anral the
done 3 1, with the first reporting seas markets. At a level  POLICY INTERVENTION ility of gas in Eastern India Ihzymmwm‘ingﬂtm ‘ muﬂﬁwwmmwnmw%mcﬂé
“In the short term, thereare  period for i ending | min-  Accordingto N there  where are supporting mmmmmmm’hhumm
many costs which we incur,  January31,2024. istries - Minesand Steel -were  isalsoa “need (for) policies™t0  are coming up. We need ﬂpaam]q)ex.w:(lnlndn) ,wmnugmmm
taxes which we pay which are It will initially apply to asked to take up the issue of  incentivise transition to green  make sure that infra is bultso  are still some distance away o Ll
not called carbon tax here. But pomofoemhgoodlmdse- steel production, herein india.  that the gasisavailablein East-  fromthat,"he said.
referred “Relevant Ci
‘ - : . y " y e i
India witnessing investment-led growth with focus on infra RS
snn Transfer Agent/Depostory
+ : o recently. Last vear, it had shot  follow rhm:g:}m,thm it Since steel imports are
Lol R Dbl SO Tl it e poymte_ |
: " ¥ yalo= there is a need to rework
A Dmmggddc\T%“d is par e and is now back at &mmmmmnﬁ FTAs? i
New Defhi uite . Whatever per tonne range. So . Exports are expected to!
Eﬁbcu%gproduccd cost international less too. So we expect that to Id.on‘tlnwifonelnsﬂr|
The Chinese /,post domisstically {3 will have an impact on steel  happen and it should pushup  option to re-work the FTAs.
withdrawal of Covid 4 cally prices.  But rkmmd will But yes, (in case of) the FTAs
restrictions, has been more mnsa.ll‘ucd mestically. continue to be driven by So the hot  signed with Japan and Korea,
mutedthan expected. Andone  Even if you see now, domestic market factors. rolled coil (HRC) pricesarein  the numbers suggest that
of the outcomes of thisis no one is sitting on the $570 per tonne range. And,  sell more in India than we sel
steel fr&m very high stocks How big is the if the exportsare tocome back  into those countries. That is
whichintumn ledro - 4 now? to five mr per month levels, the larger question. From a
modmﬂonm of global steel TV NARENDRAN, memninm‘ pe for thenlexpectittobeat 8600~  steel industry point of view
prices, The situation is CEO and MD, Tata Steel steel i was in 2015 650 pertonne range. agreeing to very low
expected to change and there e e when China was ng levels, almost zero tariffs, we |
could be some uptickin prices about 10 million tonnes (mt}a  India turned net have not really helped
H2FY24 ber India’s stecl demand countries. Normally, the steel  month. That was when there  importer (of steel) in ourselves.
onwards), with production seems to be an outlier. demand is higher than ~ was a lot of noise sbout  July. Your comments. We really need to look at
cuts comingintoeffect, TV But is it sustainable, GDP. But, now Indinismoving ~ Chinese exports. Since then, Its more to do with India’s how dowe get whoare |
Narendran, CEOandMD,Tata  gpecially when price into that phase with the focus ~ Chinese exports had come  exports had drop, rather than  interested to sell steel in India, |
Steel, said. on infrastructure. So, 1 am  down toabout fivem /month,  imports up. Of course,  toinvest here, make steel here, |
Steel priceswillmoveupin hu]]idmndunmd.’lhr'rwhy which the world was living  thisdisturbsthe balanceinthe  and sell here. We have one of
the $600-650per tonnerange,  The demand side will continue  weare ingand i ing with. But over the last = domesticmarket the most liberal investment
up from the current $570 per to be strong, Over the last few  in anticipating  three-to-four months itisupto mﬂpwu laws here. One can own 100per |
tonne range. Indian demand yuxs.]ndmls to an T ight mt / month. And that’s i i move up.  cent in the mill or in mining |
remains good followingan m On the prices side, itismore ﬂpewpm Otherwise, ' j8 no great  activities and  very few | | epirier
investment-led growth push m on markets. ‘prm'uummcu niotivatian ' for| Indian wéel ~ countries allow thit kind of | | ¢
4.M[mmoninﬁ-wm.lr as vim: m Alotdependsonwhat happens ~ month, as Chinese  makers 1o export. Domestic  flexibil
consumption-led  in China, its exports. Sothereis had increased  demand s quite Alot of steel capacity comes
Inan growth, a de-linking between ion amm Whatever is being up in some of the poorer parts ‘
businesstine, on the sidelines of The steelintensityof growth  and _price_.‘_'m:zt‘m ‘he recovery post removal domestically is consumed of the country. So I think
aCll event, Narendran spoke in the past has not been so where the But that did not  domestically. Even if you see  strategically it is important for
about the steel demand and great. And  the steel  goodbutprices moderated. At the same time you oW, no one s sitting en India to leverage steel and the
price movements, re-looking msmﬁ:n growth  was It (steel price) also depends  have the Chinesg governmerit  high stocks. So we are in & we have to create ’
atFTAs tocurbimports, slower than the GDP growthof  on the inpur costs; and nearly  saying that they want to limit  comfortable position jobs mmuﬁm:m'g For GMR Power and Urban lnfra Limited
investingin India,among the country, which is quite 40 percentiscostofcoal Coal  steel productionar same levels  m g beingalean pacities in the poorer parts of iy
others. Excerpts: for  developing  prices have been quite volatile  of last year. So If they are to  periodforsteel consumption.  thecountry. \ Company Secretary & Complisnce Officer
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Press Trust of India il Block. K ON 21" SEPTEMBER, 2023 AT 11.00 A.M
New Delhi chm&mnmmw wam.mm Natice is given Mat the 30 " Annual General Meet ‘AGM of the
m' n:mm ormpankes Act. 2013 and the Members of Rubfila International I.Iml(ld LCDmnany &mtu
“The four public sector general | | Govgats Traier 3 e Seuates o T AL LM Lzs1m1mcmma}mumunn w
] ; m..mm.mwm%’%"m"':“.d e o Abrm o A Bk 1. NOTICE is hereby given that 47" Annual General Mesting (AGM) of the members of KIOCL 1.00 AM through Video Conferencing (VG
insurance ae - 5,300 reigactively el eciey vt I 20 g st Limited will be held on Friday, the 22nd day of September, 2023 at 12:00 Noon through l'UVm‘! in compliance with General (| cul W M‘*”v’m
likely to get capital funding | | &k, iim, Ty Vinsiy of Coporate A (MCAD 300 SEB Crtiar Mo, Video Conference (VC) / Other Audio-Visual Means (OAVM) in compliance with al the 20, Genan Ccul Mo, 172000 it 1
SEBVHOICFO/RoC. /P /RS % ceted jaruary 08, 30 c referred to No. .05/05/2020, Circular No.02/2021 dt.13.01.2021, Circular
vt Sacal s geiior ol “Relevant Greulat’) to transact the business,. m:hIMNm f of the Cor Act, 2013 and the Rules made thereunder and the 1972021 dt 08/12/2021. Circular No21/72021 0114122021 Clrcular
St W%E_m S ok S Ao AN Yot SEBI (Listing O andDi Reqy )F 15, 2015 readwithallthe | | | No.02/2022 01.05.05 2022, Circular No.10/2022 1.26.12.2022, and o ofhee
He saidone of the PSUnon- applicable Circulars on the matter issued by Mhimo(ComomlnAﬂmrsmd\heSamnm applicable laws and circulars issued by the Mwﬁmlﬂmm).
& Share Transfer Agent/Depaniony Partcqantll. beskles t others ency and Exchange Board of Inclia to transact the business set out in the Natice calling the AGM, Govarnment of Indla and Securities and Exchange of India (SEBI),
life insurance companies is (Obligations and Disclosure ) Regulations, 2015 read with
mﬂﬂymmldﬁldﬂﬂwme W&%@.‘“"”“%ﬂm%ﬂ“ﬁ Members a!tendlng the AGM through VC / OAVM shall be reckoned for the purpose of No. SEBUHO/CFO/CMO 1/CIRP/2020/79. FO/CMDZ/CIR/P/2021/11,
in the current | | Umted and National Stock Exchange Limied 2t wwwbendacom and quorum under Section 103 of the Act SEB -2/F/C
et they will be able to | | T Agta. KAar Tehreiopes Lrel EXPaec B b yecamgies | | | 2.In Compllance with appiicable Circular, Notice of the 47° AGM (Notice) along with the | | [ 12 1 May2020, 16 i January, 202, 13 t May, 3022 enc'S ¥ damary
meet theirsolvency margins. mcm”&w;&mmm’ﬁm Annual Report 2022-23 will be sent only through electronic mode to those Members whose Circulars'), he C gh VC/OAVM, to
last year boeh 3 during the ACM. email are reg wﬂhlhel‘ pany/ Registrar & Share Transfer Agents or transact the business as set out in the notice of Annusal General Mesting, which
R b Ep N Bl A Vi rcionis: B ol D te that the Noti g with Annual Report 2022-23 mannwlhwnmmmmlsnrwm The AGM natice and otmer
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United India Insurance | | e ctoff i e, oy "‘.ﬂ"“&“‘" S st | | [ 3 terms of Secton 108 of the Companies Act. 2013 read with Rule 20 of the Companies mn:mnm i b ey i b e
Company. nmq:-um,m noe “:uumdm n :.mmm The Rules. 2014, th for e atthe 47" 28 amended WQMWSEB'HMWWIM m
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not think thereisa | | same n g ummmmmwmm votes through remote e-voling or e-voting during the meeting may participate in the AGM by and Requlation 44 of im SEE Listing Obligations and Disclosura
need for capital infusion as of | | oo holteg shares i prysca form are following the instructions given in the Notice of 47" AGM which will be sentto you shortly. Requiremerts) Reguiations, 20 M*WW“WW
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