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Limited R2view Report on the Unaudited Standalone Financial Results of lndiaNivesh Limited for the quarter 
ended 30 th June 2020 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 as amended. 

To, 
The Board of Directors 
lndiaNivesh Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of lndiaNivesh 
Limited ('the Company'1 for . the quarter ended 30 th June, 2020 together with he notes t,hereon · ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with .recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of Companies Act, 2013 
("the Act") read with relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. · 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review ot 
Interim Financial Information Performed by the Independent Auditor of the Entity"issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assur~.mce as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of the Company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit We have nol per fur r11etJ i::111 autfo a11d accordi119ly, we do not express an audit opinion. .. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 as above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
aforesaid accounting standard and other recognized accounting practices and policies have not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure "Requirements) Regulations, 2015 as amended read with Circular'No. CIR/CFD/FAC/6212016 dated 
July 5, 2016 the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. Material uncertainty related to Going Concern 

WP. rlrnw attention to Note no. 2 of the accompanying statement of standalone financial results which 
indicates that the there is substantial erosion of net worth of the Company. 
In case of the major subsidiary namely lndiaNivesh Shares and Securities Private Limited (INSSPL) 
has voluntarily disabled all its broking business and exchanges had issued show cause notices in this 
regard which is replied by the Company and pending for final outcome. Further, as referred in note no. 
4 of consolidated financial result one matter of INSSPL is sub judice before Hon'ble Bombay High Court 
and pending for final outcome, 
Considering the above and uncertainty on the timeline to resume the operations of the Company, there 
is uncertainty to continue 9s a going concern. Our opinion is not modified in respect of this matter. 

For CA S & Co. 
(Form_erly known as K,M. Tulsian & Associates) 
Chartered Accountants 
FRN. 111075W 

~~>(O, -v 
Gourav Roongta 
Partner 
Mem.No. 186176 
UDIN: 20·1 s6·176AAAABE8949 

Place: Mumbai 
Date: 30th November 2020 



lndiaNivesh Limited 
Regd off: 1703, 17th Floor, l.odha Supremus, Senapati Bapat Marg, tower Pare!, Mumbai - 400013 

CIN: L99500MHl931PLC001493, Tel No.: 62406240, Fax: 62406241 Email: indianivesht1Pindianivesh.in, 

Website: www.indianivesh.in 

Statement of Unaudited Standalone Financial Hesulls fur the Quarter ended Ended 30th June, 2020 

(Hs. in Lakhs except EPSL 

Sr. 
No. 

L . He~enue from Operations 

a. Interest Income 

b. Fees a1·;d Commission lnLu111t, 

P~rtirulnr~ 

c. Net Gain on Fair Value changes on financial assets 
d Dividend Income 

Total Revenue frorn Operations 

L Other Income 
a. Profit on sal~ of Subsidiary 
b. Other Income 

Total Income ( 1+2) 

3, Expenses : 
J. Finance Costs 

b, Net loss on fair value changes on financial assets 

c. Employee Benefits Expenses 

d. Depreciation,arnortization and impairment 
e. Provision on stanclc1rd nssets 

f. Other Expenses 

Total Expenses 

4, Profit/(Loss) before Tax 

5. Tax Expense 

- Current Tax expense 

· Short/ (Excess} Provi 0,ion of Tax 
Deferred Tax 

6. Net Profit/(Loss) after tax 

7, Total Other Comprehensive Income after tax 

8, Total Comprehensive Income for the period 

9. Paid-up equity share capital (Face Value Rs. 1/-) 

10, Other Equity 

lL Earnings Per Share (Face Value Rs.1/-)* 

a) Basic 

b) Diluted 

• Earnings per shues for the interim period is not annualised 

Standalone 

Quarter Ended Year Ended 
- .. , 

30-Jtm-70 31-Mar-20 30-Jun-19 31-Mar.W 
"'""~ 

Unaudited Audited Unaudited Audited 
,. ................. '"""""""/""WMV-"'""°""""-

0.39 (1,232.90) 642.46 620,55 
66 58 66,58 

208.34 

6.00 
208,73 (1,166.32) 642.46 693,14 

81945 819.46 
1.55 --·--

210,28 (}46:.?!l. 642.46 l,512;[2 . -~.,,,,,_;; "' '''"'~" 

380,64 512,79 687,84 2,540,61 
3,028.92 3,028.92 

27.79 19.85 87,34 
046 1.34 0.18 1,88 

(23,80) 34.82 
7.21 45.26 3.47 67.78 

388.32 3,592:ZJJ. 711.35 5,761.35 
--•- --.-•m•••m-~rn-,"-"• 

--- (178.03) (3,939.16) (68.88) 14,248.76) 

(0.94) 
0.48 5.40 32.94 {8.09) 

.. """""""" •••c,.""mW 

{178,52) {3,944.56) (101.82) (4,239.72) 

(1,895.21) 316,48 (2,587.64) 
--------- --------

"" 

· {6,827.36) --~21-=~?!1 214,66 
•,==v, ·······-- ·-· . 

377.50 377.50 377.50 377.50 

NA NA NA (4,s·:23.18) 

(0.47) (1045) (0.27) {11.23) 
{0.47) (10.45} (0.27) {11.23) 

---«-~ '-=,.-,"~-------~•,4V- '•••-• 



lndiaNivesh Limited 
Hegd off: 1703, 17th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Pare!, Mumbai• 400013 

CIN: l99500MH1931PLC001493, Tel No.: 62406240, Fax: 62406241 Email: indianivesh@indianivesh.in, 

Website: www.indianlvesh.in 

Statement of Unaudited Standalone Financial Hesults for the Quarter ended Ended 30th June, 2020 
Notes: 

1 The above results of the Company for the quarter ended on June 30, 2020 have been reviewed by the Audit Committee and approved by the 

Board of Directors ?.I their meeting held on November 30, 2020. 

2 The networ\h of the Company eroded substantially. In respect of one of the wholly owned subsidiary Company viz. lndiaNivesh Shares and 

Securities Private Limited (!NSSPL), as on date, has already sett:ed its n·edit client/investor. Further one matter of INSSPL is sub judice before 

Hon'ble Bombay High Court as stated in 110te 110 4 of consolidated financial results, Show Cause Notice (SCN) issued by Exchanges have been 

duly replied and SCN from one Exchanges have! already been disposed off. The Promoters believes that there shall be continuity of business and 

hence the financial rc'sults have been prepnred on a going concern bnsis and no adjustments arc required to the carrying value of assets and 

liabilities. In this regard, the auditor has considered the some as"Material uncertainty related to 1soinp; concern" without modifying the opinion. 

3 The above fi1,ancial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 and 

accordingly, these financial results together with the results for the comparative reporting period have been prepared in accordance with the 

recognition and measurernen( piinciples laid down in Indian Accounting Standard 34 "Interim Financial R~pcirting" ("Ind AS 34"), prescribed 

under Section 133 or the the Companies Act, 2013 ("the Act"). and other recognized accounting p1·actices generally accepted in India and in 

compliance with Regulation 33 of the S[BI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

II The segment reporting cf lht'.: Company has been prepared in accordance with Ind AS -108 on "Operating Segment" ( Refer - Annexure 1) 

5 Pursuant to Regulation 33 of the 5EBI (Listing and Other Discloser Requirement) Regulation 2015 (as amended), the standalone results of the 

Company are availuble on the website of the Company www.indianivesh.in & on the website of BSE www.bseindia.com. 

6 Tl,e figures for quarter ended 31 Mardi 2020 are the balancing figures between audited figures in respect of the full financial year and the 

published year to date figures up to the nine months ended 31 December 2019 

l Notes periaining to financiul 1-e,,ults as on March 31, 2020 were incorporated in results ior year ended March 31, 2020 declared on Octobei- 16, 
2020. 

8 Corresponding figures of the previous period,/ year have been rt!grouped or rearranged, wherever considered necessary. 

Place : Mumbai 
Date ; November 30, 2020 



Annexure 1 - Segment 

1 Segm 

(a) in 

(b) Fi 

2 Segm 

(a) ln 

( ~)) r= i 

---

Particulars 

' ~ .•. .,.,.,,~...,,._,.~., .... 

ent Revenue 

vestrneI1l & Trading Activities 

nancing Activities 

visory and othe1· services 

Total 
~~---~•~v=• 

ent Results 

vestment & Trading Activities 

nancing Activilies 

Jvisory and other services (c) Ac 

Add: i 

Total 

Less: 

Net P 

Other 

Total 

) Un allocable expenses 

i) Un-allocable income 

Profit before tax 

Tax ExpE'nses 

rofit/ {Loss) before tax 
-.v- ~-

· Comprehensive Income after tax 

,.,.,.._,_h"<« ""~•v 

·""'"""' 

Total Comprehensive Income for the Year 
ssets 
vestrnen't & Trading Activities 

3 N€itA 

(a) In 
(b) Fi 

(c) Ur 

nancing Activities 

1allocated 

Total 
_ _,_,,_h ______ ,,,u,hW•~ 

' "~-'·-·" 

abilities 

vestment & Trading Activities 

Net Li 

(a) In 

(b) Fi 

(c) Un 

nancing Activities 

al localed 

iota I 
~-----~~"'""~" 

Quarter e11tletl 
-w-· ~,..., __ 

30.06.2020 31.03.2020 
Unaudited Audited 

208.34 

0.39 (1,232.90) 
66,58 

208.73 (1,166.32) 

205.0S (3,161.36) 
0.33 (1,604.08) 

- 66.58 
,,.,.,.,,,,,,,,,,,,,-.=·''''" --

205.38 {4,698.86) 
384.96 59.75 

1.55 819.46 

(178.03) {3,939.16) 

0.48 S.40 

(178.SZL (3;944.56) 
(9.04) 5.40 

- (1,895.21) 

--·- {178.52) _l?,839.77) 
--- _,._~ ----:c .. ·---

3,1511.90 '2,826.38 

13,308.54 13,928.65 

350.29 34_5.51 . 
16,813.73 17,100.53 

, '~'<,w= - ,.,,---,~·-~ -

- 11,211.42 

33.27 10,034 ,13 

21,104.66 0,68 

21,137.93 21,246.22 

(Rs. In lakhs) 

Yearl::nded 

30.06.2019 31.03.2020 
-

Unaudited Audited 

6.00 
642.46 620,55 

- 66.58 
642.46 693.14 

(171.55) (3,778.70) 
126.09 (1,223.08) 

. 66.58 
(45.46) (4,935.20) 
23.42 133.02 

819,46 

(68.88) (4,248.77) 

32.94 (9.04) 
(101.82) (4,239.72) 

32.94 (9.04). 

316.48 (2,587.64) 

?.14 .66 _(6,827.3?] 

7,788.05 2,826.38 
22,513.83 13,928.65 

317.51 345.51 
30,619.39 17,100.53 

6,921.80 11,211.42 

20(009.66 10,034.13 
781.69 0.68 

27,713.16 21,246.22 

In the current quarter, liabilities and interest thereon which are not specifically relate;cl,t.q any segments ·are 

not Jiloc:ited. 



CAS&CO 
CHARTERED ACCOUNTANTS 

Limited Review Report on the Unaudited Consolidated Financial Results of lndiaNivesh Limited for 
the Quarter ended 30th June 2020 pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended. 

To, 
The Board of Directors 
lndic;tNivesh Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
lndiaNivesh Limited ('the Company') for the quarter ended 30th June, 2020 together with he notes 
thereon ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulati?n 33 of the SEBI (Listing Obligations and Disclosure Requ_irements) Regulations·, 2015 
as amended. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim. Financial Reporting" as prescribed under 
Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. · 

3. We conducted our review in accordance· with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether. the Statement is free of material 
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 
procedures applied to financial data and thus prf'lvidP. IP.ss 8ss1m=mce lhan an i:ludit We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the entities as stated below: 

Name of Entity Relationship 
lndiaNivesh Shares & Securities Private Limited Subsidiary 
lndiaNivesh Commodities Private Limited Subsidiary 
lndiaNivesh Securities Limited Subsidiary 
GlobeSecure Insurance Brokers Private Limited Associate 
Sansaar Housing Finance Limited Step down Subsidiary 

------A=-Z03,-Rajeshri.Ac.conl..Ielly_Cross_L.ane,_OJLS .. N ._ Road,_AndherL(East.)_M11 mbai.:: __ 400_06~ 

Mobile: +91 73044 18214 • Email id: info@casnco.com • Website: www.casnco.com 
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5. Basis for Qualified Conclusion 

a) Attention is invited to note no 4, in respect of one of the wholly owned subsidiary Company 
namely lndiaNivesh Shares and Securities Private Limited (INSSPL), with regards to 
pending dispute with Edelweiss Custodial Services Limited (ECSL) which is sub judice 
before Hon'ble Bombay High Court. The Company has not provided charges/interest on 
the same during the quarter ended 30th June 2020. We are unable to comment on the 
effect of the same on·the losses, net worth and liabilities of the Company as the amount is 
not available. 

b) One of the wholly owned subsidiary Company namely lndianivesh Shares and Securities 
Private limited (INSSPL) has not made impairment test\ng of goodwilf amounting to Rs 
2035.54 lakhs under intangible assets as required by Ind AS 36- "Impairment of Assets". 
In absence of the impairment testing, we are unable to comment on the carrying value of 
the goodwill and resultant impact of the same in the financial results. 

6. Qualified Conclusion: 

Based on our review conducted and procedures performed as stated in paragraph 3 as above, 
except for the matter mentioned in the Basis of Qualifi~d Conclusion mentioned here in above , 
nothing has come to our attention that causes us to believe that the accompanying Statement,. 
prepared in accordance with aforesaid accounting standard and other .recognized accounting 
practices and policies have not disclosed the information required to be disclosed in terms of 
~~g_u~ation 33 of the SEBI (Listing Obligations and Disclos_l-lrE)__f~_E)g~irements) Regulations, 2015 as 
amended read with Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

7. Material uncertainty related to Going Concern 

We draw attention to Note no. 5 of the accompanying statement of consolidated financial results 
which indicates that the there is substantial erosion of net worth. 
In case of the major subsidiary namely lndiaNivesh Shares and Securities Private Limited (INSSPL) 
has voluntarily disabled all its broking business anq exchanges had issued show cause notices in 
this regard which is replied by the Company and pending for final outcome. Further, as referred in 
note no. 4 one matter of INSSPL is sub judice before Hon'ble Bombay High Court and pending for 
final outcome. 
Considering the above and uncertainty on the timeline to resume the operations of the Company, 

___ _lbere i§__~ogertainty to continue as a going concern. O_t1r_QRinion is not modified in respect of this 
matter. 
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8. Other Matters 

We did not review the financial results / financial information of four subsidiaries whose financial 
results/ financial information reflect total revenues (including other income) of Rs.225.38 /- Lakhs, 
total net loss after tax of Rs (689 .34) lakhs and total comprehensive income/(loss) of Rs ( 1. 15) lakhs 
for the quarter ended 30th June 2020, as considered in lite consolidated financial results. The 
consolidated financial results also include the ·Group's share of net profit of Rs. 61. 13 Lakhs /- for 
the quarter ended 30th June 2020, as considered in the consolidated financial results, in rr.spect of 

· cine associate whose financial results / financial information· have not been reviewed by us. These 
interim financial results have been reviewed by other auditors whose reports have been furnished 
to us by the Manag~ment and our-conclusion on the Statement, in so far as it relat.es to the amounts 
and disclosures included in respect of these subsidiaries and associate, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters 

For CA S & Co. 
(Formerly known as K.M. Tulsian &.Associates) 
Chartered Accountants 

FRN.~W 

lrv(i -~-0• 

Goura\Roongta 
Partner 
Mem.No. 186176 
UDIN: 20186176AAAABF4479 

Place: Mumbai 
Date: 30th November 2020 



lndiaN"ivesh Limited 

llegd off: 1703, 17th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Pare!, Mumbai - 400013 

CIN: L99500MH1931PLC001493, Tel No.: 62406240, Fax: 624062111 Email: indianivesh@indianivesh.in, 

·website: www.indianivesh.in 

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th June, 2020 

Sr. 

No. 

1 Operations 

"· l1ilerest l1Korne 

b. Dividend l11co111c 

Particu I ors 

b. Broking, Fees, Coin mission and Other cencillary activities 

c. Net gJin en derecoenition of finunciul 1nstn!rnent5 

d. Net Gain lJn Fair Value chJnges of finonciu! assc:ts 

e. Sales ol Shares & Securities 

Total Revenue from Operations 

2. Other Income 

Total Income ( 1+2) 

3. Expenses; 

J, rini..lnce'Cosls . 

b. Net loss on Fair Value changes of financial assets 

c. Purchases of stock-in-trocie 

cl. Chan(lc in inventor·ics 

e Employee Benefits Expenses 

Deprr•ciJtion and arnorti2Jtion 

I]. Other Expcn'.;C'., 

h. Loss 011 sale ol subsiclic ry 

Total Expenses 

4. Profit/(Loss) before Exceptional Items and Tax (1+2-3) 

5. Exception,11 ltcrns 

li.' Profit/(Loss) before Tax (4-5) 

7 Tax Fxpense 

. Cunent T;Jl. 

Trn: cxpt~nsr~~ for cc-irl•ier yec1rs 

- Def Nrod r,ix 

8. Net Profit/(Loss) after tax (6-7) 

9. AddI+Lcss) ; Share of Profit/ (Loss) ot <1ssociates 

10. Net Profil/(Loss) after ta~es and share of profit/ (Loss) of associates. (8-9) 

11.. Other Cornprehensive lncorne after tax 

12- Tot;il Comprehensive lncorne tor the Year 

13. Net Profit for the period attributable lo, 
Owners of the company 

Non controlline interests 

14. Other Corr1prehensive Income for the period attributable to: 

Ow,wrs of the comp,iny 

Non contru!ling i11terc5ts 

15. Toto! Comprehensive Income for the period attributable to: 

Owners of the company 

Non controliing interests 

1 G P;iid-u11 nquity sh;ire c;1p:tvl (Fecc Volue Rs. ·1/-) 

J 7. rnhe, Equitv 

UL Earnings Per Share (Face Value Rs.1/-)* 

<l) 13<.1'.}iC 

b lJ)_i_lyted 

... --·-·-·-----------·-------·-----
• EcJrnincs per shares for the i11Lerirn period is not annualised 

Quarter Ended 

.1\J-.Jun• /.ll 31-Mar-·2.0 ,O-Jun-1~ 

Year Ended 

3'1-l\l\c11-2:0 

Audited 

162.J.8 

7.71 

211.07 

380.95 

54.71 

688,0G 

81.50 
111.63 

60.45 

941..Gll 

(505.98) 

(7/i6.24) 

1,216.04 

449.80 

88.85 

1,597.13 

4,784.61 

824.28 

333.45 

S27 .. 26 

800.JS 

. 8,867,08 

(8,328.43) 

Unaudited 

l./,04.bl 

1,419.99 

492.21 

115.41 

4,532.22 

200.09 

., .... _11,732.31 
"" 

2,078.22 

1,200.39 

(696.19) 

1,115.12 

90.53 
1,010.19 

b,J.4cUb 

12.32 
5,225.11 

516.24 

11,902.93 

803.68 

-~2,706.61 

8,109.27 

4,564.GG 

4,278.68 

679.29 

3,829.13 

800,35 

(65.95) (9,554.76) 

(GS.95) (9,554.76) 

(t16.39) 11.01 /iJ.47 

J.:J(j 13.33 15.54 

..... }Gl_.87. _ .,,_(240.40} ........................ ,,,, .. "'-•~!- ()51.9H) 
(867.85) (8,042.90) (125,21) (9,361.79) 

(806.72) 

(1.15) (1,878.19) 

(806. 72) (8,542.00) 

(1.15) (1,352.09) 

(807.88) 

377.50 
NJ\ 

(2.14) 

(2.14) 

(9,894.09) 

377.50 

N/1 

(21.23) 

156.00 50.06 
30.79 

(41.7.24) 

155.16 

(124.37) 

(207.61) 

(209.62) 

(52.45) 

(333.99) 

359.53 

NA 

0.09 

0.09 

(9,311.73) 

(3,020.93) 

(9,255.85) 

(SS.88) 

(2,789.29) 

(23163) 

(12,045.14) 

(287.52) 

377.50 

(83.39) 

(24.67) 

(24.67) 
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lndiaNivesh Limited 

Regd off: 1703, 17th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Pare!, Mumbai - 400013 

CIN: L99SOOMH1931PLC001493, Tel No.: 62406240, Fax: 62406241 Email: indianivesh@indianivesh.in, 

Website: www.indianivesh.in 

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th June, 2020 

The, Jbovc, results of the Company for the quc1rter ended on June 30, 2020 have been reviewed by the Audit Committee and <1pproved by 

the Board of Directors at their meeting held on November 30, 2020. 

2 The above consolida,ed results represent results ot lndiaNivesh Limited, its subsidiaries and its associates have been prepared in 

;icr:ord,,ric<' with Ind AS 110 - "Consolidated Fin,rncial Statement" and Ind As 28 on "Investments in Associates" respectively. 

3 The obove tinancial results ol the Company have been prepored in accordance with Indian Accounting Stancl;irds ('Ind flS') nt>tified under 

the Companies [Indian Accounting Standards) Rules. 2015 ,ls umended by the Companies (Indian Accounting Standards) Rules, 2016 and 

,Krordinely, th<.'S<? fin;mri;d rP,11I!, Inec,1 hN with !hf' rr~s11lts for the cornparntivc reporting period hove been prepared in accordance with 

the recognitio:, c1nd n1eowrernr;nt principles laid down in lndi,.in Accountinp, Standurd 34 "Interim Financial Reporting" ("Ind AS 34"). 

prescribed under Section 133 of the the Companies Act, 20'.I 3 ("the Act"), and other recognized accounting practices generally acc~pted 

in India ,ind in compli,rnce with Regulation 33 of lhe SEfll (Listing Obligations and Disclo~ure Hequirements) Regulations, 2015, as 

arner1ded (the "Listing Regulations"). 

~ In respect of one of the who!iy owned subsidiary company viz. lndiaMivesh Shares and Securities Private Limited, there are certain 

amount outstanding under other iirnncial liabi!jties with respect to dispute with Edelweiss Custodial Services Limited (ECSL) whjch is sub 

juidice before: Hon'ble Uornb-ay High_ Court. Sicne the matter is under dispute and sub judice, provision for,the int~rest/charges is not 

.rnade in the financial results for the quarter emltid June 30, 2020. 

S Thti consolidated networth of the Company eroded subst,mtially. As on date, the Company has already settled its credit client/investor, 

Further one matter is sub judice before Hon'blt!. Bombay High Court as stated in note no 4 above, Show Cause Notice (SCN) issued by 

Exchanges have been duly replied and SCN from one Exchanges. have alreddy bcn,n disposed off. The Promoters believes that there shall 

be continuity of business and hence the financial results have been prepared on a going concern basis and no adjustments are required 

to the carrying value of assets and liabilities. In this regard, the auditor has considered the same as"Material uncertainty related to going 

concern" without modifyinr, the opinion. 

6 The segment reporting of the Group and its subsidiaries has been prepared in accordance with Ind AS -- 108 on "Operating Segment" ( 

Refer - An11exure 1) 

/ Tl;e figures for qu~rter ended 31 March 2020 ell(' the bulancing figures between audited fif!,ures i11 respect of the full financic1I year anci 

the published year to dute figures up to the nine months enc!ed 31 Decern)Jer 2019 

8 Pursuant to Regulation 33 ol the SEBI (Listing and Ot11er ll1scloser l\equ1rement) l\egul.it1on 2015, the consolidated results of the Group 

arP available on the website of the Grnup www.indianivesh.in & on the website of BSE www.bseindia.corn. 

9 Nole~ pertaining to .fiiwn~iiJI xesvlts as on March 31, 2020 were incorpnr;ited in results for year endedl\llard1 31, 2020 declared on 

October 16, 2020. 

10 Corresponding figures of the previous periods/ year have been regrouped or rearranged, wherever comidered necessary. 

Place: Mumbai 

Date ; Novenib~r 30, zozo 

·! 



Annexure 1 

,-~e-~~ ''"""v 

Particular s 

Revenue 

ment & Tr,iding Activities 

.e /\clivili,~:; 

1 Segment 

(il) Invest 

(l>) i'illdl\l 

(c) I3rokin g, Fees, commission and Other ancilary Activities 
-----'-""' 

Total 

~--•·--•·'-'""""""'"-" 

....... .-. 

......... ··········-=•=~ •=""·""'"" 

Results 

)re tax and interest for each segment 

2 Segment 

Profit befc 

(a) Invest 

(b) Financ 

(c) Brokin 

ment & Trading Activities 

e Activities 

g, Fees, commission Jnd Other ancilary Activities 

Total 

-allocable expenses 

-allocable incol71e 

it before tax 

~~JJ?llSC: 
-·· '"•" 

/ (Loss) after tax 

rofit / (Loss) of associates 

Less: i) Un 

Add: ii) Un 

Total Prof 

Less: Tax 

Net Profit 

Shar,: of P 
Net Profit /(Loss) after-taxes and share of profit/ (Loss) of 

s . associate 

Othe1· Cor 

Total Com 

npre Ie si Income after tax 

prehensive Income for the Year 

3 Assets 
ment 8, Trading /-\ctivities 

e Activities 

'' '"'W•-'••' • ,,., .. ~, 

.,,.,_.,,, ,,, .... ,.,,.,,,,._v•,• 

- - --~ ---

(a) Invest 

(b) Fit:_Jnc 

(c) Brokit 

(d) Unallo 

Total 

1g, h:es, commission and Other ancilary Activities 

cable 

v,•, ••V'•""''•""> -~•-w 

rncnt & Trading Activities 

e Activities 

4 Liabilities 

(a) Invest 

(b) Financ 

(c) Brokin 

(d) Unallo 

Total 

g, Fees, cormnission and Other ancilary Activities 

cable 

~----"-'~ 

,,a.,,,,,,, •• " 

(Rs. In Lakhs} --
Quarter Ended Year Ended 

30-Jun-20 31-Mar-20 31-Mar-2.0 
Unaudited Audited Audited 

211.07 12.32 

1G2.18 (766.211) 6,665.50 
7.71 1,216.04 5,225.11 

..•••.•.. -. ..... .-¥_ 

380.95 449.80 11,902.93 

207.78 (5,120.13) (6,209.92) 

(145.24) (1',886.33) (203.91) 
(238.20) (109.96) (750.47) 

,~mll"'"" 

{175.66) {7,116.42) (7,164.30} 
385.03 1,300.86 3,194.14 

54.71 88.85 803.68 

{505.98) (8,328.43) {9,554.76) 
361.87 (285.53) ·-·"~-··~ (192.97) 

(867.85) (8,042.91) (9,361.79) 
Gl.13 27.00 50.06 

(806.72) (8,015.91) (9,311.73) 

(1.15) (1,878.18) (3,020.93) 
-~~·~,,--~--~~---~-----

(807.88) (9,894.09) (12,332.65) 
'""'"-.,,, .... ,., .. ,,.,,_.,,,, 

687.8b 478,50 478.50 
13,265.55 13,928.65 13,928.65 .. 
26,792.70 36,401.91 36,401.91 

339.06 298.00 298,00 
n•--• 

41,085.17 51,107.06 51,107.06 
,=•w,.v 

71.41 6,227.07 6,227.07 

33.27 10,038.62 10,038.52 

25,609.59 34,544.31 34,544.31 

15,884.66 2.95 2.95 
---·-· 

41,598.93 50,812.95 50,812.95 ... ~-,~ 

In the cun-cnt quarter, liabilities and interest thereon which a1·c not specifically relatcd,J:o-,n;w,;.;egrnents are not 
allocc1ted. -. 1

' , 




