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Dear Sir/Madam,

Sub: Mahindra & Mahindra Financial Services Limited - Updates for the month of January 2024

You are requested to take note of the following updates for the month of January 2024:

In January 2024, we estimate the overall disbursement at approximately Rs. 4,440 crores, delivering a
11% growth over previous year. The YTD January 2024 disbursement is estimated at approximately Rs.
45,350 crores registering a growth of 14% Y-o-Y.

Healthy disbursement trends during the period have led to Business Assets at around Rs. 98,200
crores, growth of about 18% over March 2023 and approximately 25% over January 2023.

The Collection Efficiency (“CE”) was at 95% for January 2024 (In January 2023, CE was 95%).
Stage-3 and Stage-2 assets continued to remain rangebound compared to December 2023.

The Company continued to enjoy a comfortable liquidity position on its Balance Sheet, with a liquidity
chest of over Rs.9000 crores.

Thanking you,
For Mahindra & Mahindra Financial Services Limited
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