
 
 

 
Gujarat Mineral Development Corporation Limited 

(A Government of Gujarat Enterprise) 
CIN : L14100GJ1963SGC001206 

“Khanij Bhavan”, 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabad-52 
Phone : 27913200/3501 

Email: cs.co@gmdcltd.com Website: www.gmdcltd.com  
 
 

No. GMDC/CS/ BSE/NSE/ 862/ 2025            Dt.  11/02/2025 

To,                                                                 
National Stock Exchange of India, 
Exchange Plaza, C-1, Block G,                 
Bandra Kurla Complex               
Bandra (East) , Mumbai – 400 051 
Code : GMDCLTD  

To, 
Bombay Stock Exchange Ltd.               
25th  Floor, P.J. Towers 
Dalal Street                                     
Fort, Mumbai-400 001 
Code : 532181 

 
Respected Sir/ Madam, 
 
Subject : Integrated Filing (Financials) – December 2024 quarter 
 
Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P /2024/185 dated 31st December, 2024 
read with BSE Circular No. 20250102-1 and NSE Circular No. NSE/CML/2025/02 dated 2nd January, 2025, 
please find enclosed herewith the Integrated Filing (Financial) for the Quarter ended 31st December, 
2024.  
A. Financial Results – Attached herewith. 

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 
qualified institutions placement etc.: Not applicable  

C. Outstanding default on loans and debt securities: Not Applicable   

D. Related party transactions (applicable only for half-yearly filings i.e., 2nd and 4th Quarter) - Not 
Applicable for this quarter. 

E. Statement on Impact of audit qualifications (for audit report with modified opinion) submitted along 
with annual audited financial results (Standalone and Consolidated separately) (applicable only for annual 
filing i.e., 4th Quarter) - Not Applicable for this quarter. 

You are requested to take note of the same.  
 
Thanking you, 
Yours faithfully, 
For Gujarat Mineral Development Corporation Limited, 
 

Joel Evans  
Company Secretary. 
Encl : As above  



- !il.!IARAT M l ~ERAL DEVEbQeM~NI sQReQM!IQ~ LIMITED 

(See Regulatlon 47(1) (b) of the SEBI (LODR) Regulations, 201S) 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ NINE MONTHS EN DEDON DECEMBER 31, 2024 
(~ In Crore) 

STAN• LONE 

Quarter Ended. Nine Months Ended on Year Ended 
Sr No Partlculars 

31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/ll/2023 31/03/2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Total Income from Operations (net) 653.41 593.01 564.27 2,064.55 1,712.60 2,462.88 

2 
Net Profit for the period (before Tax and Exceptional items) 

180.35 182.53 161.01 612.47 559.95 814.36 

3 Net Profit for the period before tax (after Exceptional Items) 180.35 182.53 161.01 612.47 559.95 814.36 

4 Net Profit for the period after tax (after Exceptional Items) 148.72 129.18 117.48 462.47 409.46 613.59 

Total Comprehensive Income for the period [Comprising Profit for 

5 the period after tax and Other Comprehensive Income (after tax)I 

111.32 140.60 166.36 495.68 553.00 691.19 

6 Equity Sh~re capita I 63.60 63.60 63.60 63.60 63.60 63.60 

7 
Reserves (excluding Revaluation Reserve as shown in the Balance 

Sheet) 6,009.78 

8 
Ea ming Per Share (of~ 2/- each) (for continuing and discontinued 

operations) (not annualised)-

1. Basic: (~) 4.68 4.07 3.69 14.54 12.88 19.30 

2. Diluted (~) 4.68 4.07 3.69 14.54 12.88 19.30 

CONSOLIDATED 

Quarter Ended Nine Monlhs Ended Year Ended 
Sr No Partlculars 

31/12/2024 30/09/2024 31/ll/2023 31/U/2024 31/U/2023 31/03/2024 

(Unaudited) (Unudlted) (Unaudited) (Unaudited) (Unudlted) [Audited) 

1 Total Income from Operations (net) 653.42 593.01 564.27 2,064.56 1,712.61 2,462.88 

2 Net Profit for the period (before Tax and Exceptional items) 179.66 182.06 161.01 610.88 559.86 814. 73 

3 Net Profit for the period before tax (after Exceptlonal items) 179.66 182.06 161.01 610.88 559.86 814. 73 

4 Net Profit for the period after tax (after Exceptional items) 147.66 127.86 116.83 459.57 410.12 617.24 

Total Comprehensive Income for the period {Comprising Profit for 

5 the period after tax and Other Comprehensive Income {after tax)) 

110.26 139.28 165. 71 492.78 553.66 694.84 
6 Equity Share capita l 63.60 63.60 63.60 63.60 63.60 63.60 

7 
Reserves (excluding Revaluation Reserve as shown in the Balance 

Sheet) 6,052.40 

8 
Ea ming Per Share (of, 2/- each) (for continuing and discontinued 

operations) {not annualised)-

1. Basic: (~) 4.64 4.02 3.67 14.45 12.90 19.41 

2. DIiuted I~) 4.64 4.02 3.67 14.45 12.90 19.41 

Note: 
The above is an extract of the detailed format of Financial Results for the quarter e on 31st December 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI 

(Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular No, Cl C AC/62/2016 dated 5th July 2016. The full format of the Financial Results for the 

quarter ended on 31st December 2024 alongwlth Explanatory Notes is avallable on the St ExcH ge websites. (www.nselndla.com and www.bseindia.com). 

or an on behaW of the Board of D rs, 

Place: Ahmedabad Roopwant Singh, IAS 

Date: January 31 2025 Managing Director 



GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED 
UNAUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED ON DECEMBER 31, 2024 

(~ In Cr ore) 

STANDALONE 

Quarter Ended N lne Months Ended Vear End•d Particulars 
31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

INCOME 
Revenue from Operations 653.41 593.01 564.27 2,064.55 1,712.60 2,462. 88 
Other Income 114.58 62.23 60.24 236.53 198.34 268.98 

Total lncom• (A) 767.99 655.24 624.51 2,301.08 1,910.94 2,731.86 
EXPENSES 

Changes in Inventories 2.91 0.34 (0.46) 4.10 1.97 2.51 
Royalti•s and other tax levi•s 127.85 108.34 98.41 379.91 300. 16 434.98 
Employee Benefit Expenses 38.18 39.42 37.67 115.81 112.31 148.01 
Finance Costs 0.70 0.70 0.56 2.09 1.69 2.92 
Depreciation and Amortisation Expenses 26.43 20.92 19.86 68.74 57.72 78.73 Loading of lignite and overburden removal expenses 265. 78 221.32 212.25 821.33 603.00 886. 77 
Other Expenses 125. 79 81.67 95.21 296.63 274 .14 363.58 Total Expenses (B) 587.64 472.71 463.50 1,688.61 1,350.99 1,917.50 

Profit B•fore Tu 180.35 182.53 161.01 612.47 559.95 814.36 
Tax Exponsos 

Current Tax 63.00 53.92 45.62 184.54 153. 78 221.82 Deferred Tax (2.11) (0.57) (2.09) (5.28) (3.29) (9.97) Short/ (excoss) provision of earlier years (29.26) (29.26) (11.08) Profit for the Porlod / Vear 148.72 129.18 117.48 462.47 409.46 613.59 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

Changes in fair value of equity instruments measured at fair value through 
other comprehensive income ( FVOO) (43.53) 12.83 52.79 33.07 141.17 73.33 Remeasurement of post - employment benefit obligations 1.72 0.02 0.85 0.34 7.39 10.36 Income tax relating to these items 4.41 (1.43) (4.76) (0.20) (5.02) (6.09) Other Comprehensive Income for the Period, net of tax (37.40) 11.42 48.88 33.21 143.54 n.60 Total Comprehensive Income for the Period (Comprising profit and other 

Comprehensive Income for the porlod) 111.32 140.60 166.36 495.68 553.00 691.19 Paid up equity share capita! 63.60 63.60 63.60 63.60 63.60 63.60 Reserves 
6,009.78 Earning por Equity Share (EPS) (Face Value of~ 2/· each) 

Basic (~) 4.68 4.07 3.69 14.54 12.88 19.30 Diluted(~) 4.68 4.07 3.69 14.54 12.88 19.30 



~ 
9!1U!RAI Ml~tB!LQ~~nQeM~tH C0Be0B!IIQ~ L:!MIUQ 

UNAUDITED STATEMENT OF CONSOLIDATED FINANOAL RESULTS FOR THE QUARTER/ NINE MONTHS ENDED ON DECEMBER 31, 2024 

l•lnCton} 
CONSOLIDATED 

Quarter Ended Nine Months ended Year Ended 
P■rtkulnn 

31/12/2024 30/09/2024 31/12/2023 31/U/2024 31/12/ 2023 31/03/2024 
(Unaudited) !Unaudited) 1unaud1tedl (Unaudited\ (Unaudited) (Audltod) 

INCOME 
Revenue from Operations 653.42 593.01 564.27 2,064.56 1,712.61 2,462.88 
Olherlncome 114.50 62.39 60. 24 236.66 198.41 270.19 

Total Income (A) 767.92 655.40 624.51 2, 301.22 1,911.02 2, 733.07 
EXPENSES 

Changes In Inventories 2.91 0 .34 (0.46} 4. 10 1 .97 2.51 
Roya hies and other tu levles 127.85 108.34 98.41 379.91 300.16 434.98 
Employee Benefit Ekpenses 38.36 39.67 37.67 116.45 112.36 148.36 
f inance Costs 0 .70 0.10 0.56 2.09 1.69 2.92 
Dep~ciation and Amortln tlon Expenses 26.43 20.92 19.86 68.74 57.72 78.73 
Loading of !Ignite and overburden remCNal e,cpenses 265. 78 221.32 212. 25 821.33 603.00 886.77 
Other Expenses 126. 23 Bl.OS 95.21 297.72 274 . 26 364.07 

Total Expenses (B) 518.26 473.34 463.50 1,690.34 1,351.16 1,911.34 
Proftt Before Tu: 179.66 112.06 161.01 610.H 559.86 114.73 
Share of Profit (loss) of Joint ventures and associates using equity method (net of 

(0. 37} (0.85} 10 65} (1. 31} 0 .75 3. 28 takes) 

TH Expenses 
CurrentTa,c 63.00 53 .92 4S.62 184.S4 153.78 221.82 
Deferred Tax 12.111 (0.5 7} (2.09} (5 .28 } (3 . 29} (9.97} 
Short / (excess) provision of eartieryea~ 129.26) 129. 26} Ill.OBJ 

Profit for the Period/ Vear 147,66 127,86 116.83 459.57 410.12 617.24 
Other Comprehenstve Income 

Items that wiU not be redasslfied to profit or loss 
Changes in fair value of equity Instruments measured at fair value through other 
comprehensive income ( FVOO) (43.53} 12.83 52.79 33.07 141.17 73.33 
Remeasurement of post• employment benefit obligations 1.72 0.02 0.BS 0.34 7. 39 10.36 
Income tax relating to these items 4.41 (1. 43} (4. 76} (0 20} (5 .02) (6.09} 

Other Comprehens;..e Income for the Period, netoftu. (37.40) 11.42 48.88 33.21 143.54 n .60 
Total Comprehenstve Income for the Period (Compris .. profit and other 

110.26 139.28 165.71 492.71 553.66 694.14 Comprehensive Income for the period) 
Pakl up equity share capital 63.60 63.60 63.60 63.60 63.60 63.60 
Reserves 

6 ,052.40 
Earn~ per Equity Share (EPS) (Face Value of1' 2) 

Bas1c (I.!) 4,64 4.02 3.67 14.4S 12.90 19.41 
Diluted (1') 4.64 4.02 3.67 14.4S 12.90 19.41 



- !lUl~BAT l!!ll~IBIIL DMLQEl!!lE~I '2BEQRAIIQ~ ~l!!l lUQ 
UNAUDITED STANDALONE STATEMENT SEGMENT INFORMATION FOR THE QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2024 

I~ In Crore) 
STAN DALONE 

Sr No. Partlculars Quarter Ended Nine Months ended on Year Ended 
31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

l Se1ment Revenue 
(Net Sales/ Revenue from Operations) 
l Mining 627.18 553.58 534.69 1,953.02 1,597.94 2.324 .21 
2 Power 26.23 39.45 57.38 134.69 204 .18 248.33 
2 Other 

0.47 
6S3.41 S93.03 S92.07 2,087.71 1,802.S9 2,S72.S4 

Less: Inter Segment Revenue 0.02 27.80 23.16 89.99 109.66 
Net Siles/Income From Operattons 6S3,41 593.01 564.27 2,064.55 1,712.60 2,462.88 

2 Segment Results (Operating Results): 
1 Mining 158.14 ISl.14 ISl.07 S26.37 501.46 738.SS 2 Power (13.18) 0.90 (11.22) (8.12) (33.43) (62.65) Total Se1ment Oper1tfll Results 144.96 153.04 139.85 518.25 468.03 675.90 Un-allocable Corporate Results (79.19) (32.78) (39.08) (142.34) (106.42) (130.S2) Total Resutts 65.77 120.26 100.77 375.91 361.61 545.38 Add : Interest and Olvklend Income 108.97 SB.IS S5.59 219.37 182.52 232.25 Add : Un-allocablt Income netofun-allocable expenses 5.61 4.12 4 .65 17.19 15.82 36.73 Net Proflt Before Tax and Excepttonal Items 180.35 182.53 161.01 612.47 SS9.95 814.36 

l Se1ment Assets : 
I Mining 

2,754.95 2,6S2.75 1,904.95 2,754.95 1,904.95 2,633.58 2 Power 1,080.43 1,009.82 898.98 1,080.43 898.98 910.95 3 Una llocated 3,703.86 3,643.62 4,210.89 3,703.86 4,210.89 3,779.25 
4 Segment LJabllties: 

7,539.24 7,306.19 7,014.12 7,539.24 7,014.82 7,323.71 

l Mining 
914.95 843.49 775.30 914.95 775.30 935.92 2 Power 

73.12 59.16 ~ .17 73.12 54.17 53.86 3 Unallocated 
285.80 249.49 243.36 285.80 243.36 260. 62 1,273.87 1,152.14 1,072.83 1,273.87 1,072.13 1,250.40 



• !j!JjARAT MIN ERAL DEVELOPMEt:iT CQRPORATION LIMIT~D 
UNAUDITED CONSOLIDATED STATEMENT SEGMENT INFORMATION FOR THE QUARTER/ NINE MONTHS ENDED DECEMB ER 31, 2024 

I~ In Cror,) 

CONSOLI DATED 

Sr No. Particulars Quarter Ended Nine Months Ended Year Ended 
31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 
(Unaudited) (Unaudited) !Unaudited) IUnaud'~ed) !Unaudited) (Audited) 

l Segment Revenue 
!Net Sales/ Revenue from Operations) 

1 Mining 627.19 553.58 534.68 1,953.02 1,597.94 2,324.21 
2 Power 26. 23 39.45 57.39 134.69 204.18 248.33 
3 Other 0.47 

653.42 593.03 592.07 2,087.71 1,802.59 2,572.54 
Less; Inter Segment Revenue 0.02 27.80 23.15 89.98 109.66 
Net Sales/Income From Operations 653.42 593.01 564.27 2,064.56 l, 712.61 2,462.88 

2 Segment Results !Operating Results): 
l Mining 158.14 152. 14 151.07 526.37 501.47 738.55 
2 Power 113.18) 0.90 111.221 18. 12) 133.43) 162.65) 
Total Segment Operating Results 144.96 153.04 139.85 518.25 468.04 675.90 
Un-allocable Corporate Results 179.82) 133.43) 139.08) 1144.08) (106.59) (131.35) 
Total Results 65.14 119.61 100.77 374.17 361.45 544.55 
Add : lnten,st and Dividend Income 108.97 58. 15 55.59 219.37 182.59 232.25 
Add : Un-allocable Income net cf un-allocable expenses 5.55 4.30 4.65 17.34 15.82 37.93 
Net Profit Before Tax and Exceptional Items 179.66 182.06 161.01 610.88 559.86 814.73 

3 Segment Assets : 
1 Mining 2,754.92 2,652. 75 1,904.95 2,754.92 1,904.95 2,633.58 
2 Power 1,080.41 1,009.82 898.98 1,080.41 898.98 910 .95 
3 Unallocated 3,743.74 3,684.65 4,250.65 3,743.74 4,250.65 3,822.31 

7,579.07 7,347.22 7,054.58 7,579.07 7,054.58 7,366.84 
4 Segment Uabllltles: 

1 Mining 914.95 843.49 775.30 914.95 775.30 935.92 
2 Power 73.10 59.16 54.17 73.10 54.17 53.86 
3 Unallocated 285.93 249. 74 243.59 285.93 243.59 261.06 

1,273.98 1,152.39 1,073.06 1,273.98 1,073.06 1,250.84 

Notes: 

1 
The above results have been reviewed by the Audit Committee of the Board of Directors in its meeting held on 31 January 2025 and the same have been taken on record by the 
Board of Directors in its meetinR held on the same date. 

2 The following Subsidiaries, Joint Ventures, Associates are considered in consolidated financia I results: 

Name of Entity Re la dons hip 

GM DC Science and Research Centre 100¾ Controlled Entity 

Naini Coal Company Limited Joint Venture 

Swarnim Gujarat Flourspar Private Limited Joint Venture 
Gujarat Foundation for Enterpreneurial Excellence Joint Venture 
GujaratJaypee Cement lnfrastructun, limited Associate 
Gujarat Credo Mineral Industries Limited Associate 
Aikva Chemicals Private Limited Associate 

3 Corresponding figures of the previous periods/ year's have been ouped /re-arranged/ re-classified/ restated and revised, wherever necessary, for rounding off to nearest 
crore rupee and / or to make them comparable with the figures oft C e nt period. 

Place : Ahmedabad ~ Roop g 
Date : January 31, 2025 Managing Director 












