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12 November, 2020

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Script Code : 540937

Dear Sir/Madam,
Re.: Outcome of the Board Meeting held today
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby inform you that the Board of Directors of our Company at their
meeting held today i.e. 12" November, 2020 has, inter alia considered and approved the
Unaudited Financial Results of the Company for the half year ended 30" September, 2020 along
with the Limited Review Report thereon.

We wish to inform you that the Board Meeting commenced today at 2.30 P.M and concluded at
3:40 P.M.

Kindly take the same on records.
Thanking you,

Yours Faithfully,

FOR MEDICO REMEDIES LIMITED

¢
HARESH MEHTA

CHAIRMAN & WHOLETIME DIRECTOR
DIN: 01080289

Encl: Unaudited Financial Results for the half year ended 30" September, 2020 and Auditors’
Limited Review Report

Factory : 7, 8 & 9, Dewan & Sons Udyog Nagar, Lokmanya Nagar, Palghar (W), Dist. Palghar - 401 404, Maharashtra.
Tel : +91 2525-255287 | 256381 « Fax : +91 2525-255287
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Limited Review Report on Six Monthly and Year to Date Unaudited Standalone Financial
Results of Medico Remedies Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Medico Remedies Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement') of Medico Remedies Limited (‘the Company') for the six months ended 30th September

2020, attached herewith, being submitted by the Company pursuant to the requirements of
- Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is.the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 12" November, 2020. Our responsibility is to issue a
report on the Statement based on our review.

We have conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statements of Unaudited Financial Results prepared in accordance with
applicable accounting standards notified under Section 133 of the Companies Act, 2013 as

‘amended, read with relevant rules issued thereunder and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

UDIN: LO164310AAAACS SI32

For V J SHAH & Co.
Chartered Accobiitants
Firm's Registration No: 109823W

e

Chintan V Shah
Partner
Membership No.164370

Place: Mumbai
Date:12.11.2020




MEDICO REMEDIES LIMITED

CIN: L24 187
Statement of Au ‘inancizal I jod en 30th Septe In Lac
S Plarticaiiry & months ended 6 months ended 6 months ended Year ended
> J0.05.2020 31032030 30092019 31.03.2020
Unaudited Audited Unaudited Audited
| |Revenue From Operations
(a) |Revenue From Operations (Met of taxes) 6.159.77 458377 4.279.85 BR63 .62
{5} §Other Income 2391 128 486 21,23 20965
Total Revenue from Operations {(net) 6,183.65 4, 71223 4,.361.08 2.073.31
2 |Expenses -
ia) |Cost of Material Consumed 3.0690 35 353383 335874 6,802 57
(b} JPurchase of Stock-in-Trade 90,27 163,77 2509 18k B6
(e} |Changes in Inventories of Finished Goods, Work in Progress and Stock 18857 (243,700 -1 30 -363.00
m Trade
{d} JEmploves Benefits Expenses 187.3% 211.35 17124 38259
{e) {Finance Cost 4791 56.72 4918 105.90
(1) |Depreciation and Amodtisation Expenses T6.63 B4.62 81.74 16636
(2} JOther Expenses 1,168.70 793,87 684,54 147851

Total Expenses 5.955.87 4.600.57 425124 #.851.50

3 |Profit before exceptional and extraordinary items and tax 224.51 111.66 10984 221.51

4 Exceptional tems = N

& |Profit hefore extraordinary items and tax 124.81 11166 1109.584 221.51

& |Extraordinary items 5 _

T |Profit before tax 224.81 11166 1984 221.51

B |Tax expenss i

(a) |Current Tax £2.00 2800 29.00 37.00
{b) |Deferred Tax -0.88 348 0.6% 417
(2} |iExcess)Short Provision for earlier vears . {2.69) - 269

Total Tax Expense 61,12 28.79 19.69 55.48

9 JProfit for the pericd from continaing operations ! 163.69 B1R7 K16 163.03

10 |Profiti{loss) from discontinuing operations & =

11 |ProfityLoss) for the period 163.69 B2R7 5016 163.03

12 |Details of Equity Share Capital
Paid up equily share capital {Face value of Rs. 10/ each) 414.92 414.92 414.92 414.92
Reserve exciuding Revalustion Reserves as per balance sheet of previous
soeounting yvear

13 |Earnings Per Equity Share (before extraorinary items) (of Ks, 10/
edqich) (not annoatised) (before and after extraordinary items)

(a) |Basi¢ 395 2.00 1.93 393
(B} |Diluted 3.95 2.00 1.93 393
See accompanying note to Financial Results
Notes:
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Movember 12, 2020, In terms of SEBI

I [Circular CIRICFDVCMDSE1200 6 dated May 27, 200 6,the Company hereby declares that the Auditors have issued Audit Reports with unmodified opinion on annual
audited financial results for the period ended September 30,2020,

Following the COVID-19, a Company wide lockdown was announced on March 27,2020, Post lifting of the lockdowns, both partial and complete, the Company has
been running preduction capacities sub-normally bearing in mind safety of its workforce and demand for its products. Production, dispatches, sales and acecunt
receivables have been affected bul is improving An assessment conducted on the recoverability of the carrving value of assets such as property, plant and equipment,

2 |inventory, frade receivable, investment and other current assets as at Balance Sheet date corichides that there is no material impact of COVID-19 thereon. Further, an
nssessment ofthe Company's capital, financial résources, iquidity positions, ability to service debi and other financing arrangements for the next one year, indicates
financial stability. An evaluation of impact of COVID-1% on internal financial controls over financial reporting concluded that there is no impact of COVID-19 theraon.
There is no muterially sdverse impact of COVID-19 on the financial statementsiresults of the Company for the period ended September 30,2020,

3 | The figures for the previous periods have been regrouped/recasied wherever necessary; to contorm to the current period's classification.

FOR MEDICO REMEDRIES LTD.

Director
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B I H MHI1
Balance Sheet As At 30th September 2020 (Rs, In Lacs)

REMEME

LIMITED
4PLCOTTIRT

St Pavtiidars As at 30.09.2020 As at 31.03.2020 As at 30.09.2019
; Unaudited Audited Unaudited
I JEQUITY AND LIABILITIES
1 §Sharcholders' Funds
(a) §Share Capital 414.92 414.92 414,92
i) JReserves and Surplus 2,735.38 257169 2.488.81
(¢) | Money received aﬁm’nm share warrants - & =
Sub-total - Sharcholders' funds 3,150.30 2,986.61 2.903.73
2 |Share application money ;:K:mling allotment
Sub-total - Share application money pending allotment - -
3 [Non-Current Liabilities
fa) JLong-Term Bormowings 597.65 470.65 584,40
(b) |Deferred Tax Liabilities {Met) 20,90 21.78 18.30
() |Other Long Term Liabilities g ¥ 7.50
{d) |Long Term Provisions = B o
Sub-total - Non-current Habilities G18.55 492.43 610.20
4 1Current Liabilities
(a) |Shor-Term Borrowings 821.38 T12.13 02777
(b) |Trade Pavables -
i, l'u!al_out:iwndmg dues of micro enterprises and small 1.50 574 4.94
enterprises
i, Iota_l .nl..ltstmmmg dues nfq.:red:mrs other than micro 3.407.84 263747 2,082.59
enterprises and small enterprises |
(¢} [Ovher Current Liahilitics 520,10 695.04 509.03
{d) §Short Term Provisions 10.71 (.51 -
Sub-total - Current liahilities 4,763.53 4.047.89 352434
TOTAL - EQUITY AND LIABILITIES 8.532.38 7.526.93 T.038.27
B |ASSETS
1 Non Current Assets
(a) |Fixed Assets
i. Tangible Assets 1,427.42 1,254.79 1,296 46
ii. Intangible Assets -
iti, Capital Work-in-Progress - 228.00 103.47
iv, Intangible Assets under development .
(b) [MNon-Current Investments 15.00 15.00 15.00
{¢) |Deferred tax assets (net) -
(d) JLong-Term Loans and Advances 34823 35912 35593
(e} JOther non-current assers 539 5.64 2.33
Sub-total - Non-current assels 1,796.04 1,862.55 1,773.19
2) JCurrent Assets
{a) [Currcnt Investments - - 30.00
(b} |Inventories 1.437.84 1.825.98 1.360.38
{c} |Trade Receivables 361832 2,389.29 235800
(d) JCash & Cash Equivalents 211.72 140.82 54,84
(e} |Bank Balance other than cash and cash equivalents - - -
(f) |5hort-Term Loans and Advances 1.343.14 1.251.67 1,.307.05
(g) [Other Current Assets 12533 56.63 149,82
2 Sub-total - Current asscts) 6, 73634 S.664.38 5.265.08
TOTAL - ASSETS 8.532.38 7.526.93 7.038.27
FQMED!ES LTD.
o Director
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I 30 -4
CASH FLOW STATEMENT.
FARTICULARS 0,09, 2020 J0.09. 2019 su'ﬁ:m
[ 1 ]
L] iEiS{I—_I_EI.O“_' FROM OFPERATING ACTIVITTIES | R =a N ——
. [Net profit ba3.69 | 2015 150
F‘
(Currens Tax sz | =] 570D
F:me-s: Pmmbon nd'n:n.rher_ygm - =, '? Gl
|Deferred Tax osa ] 417
-Netpmﬁlbe-t’{-rq T 10984 : 22151
¥ sh and M i it = — i X
ﬁ_._ Deprecintica 1683 i ) S _ 16636
| Dhomabion - Lsd) 302
| Prowision for Gratity i 0.5 325
i {meu}lmmSubsanmedhm E e .23
| mberest Exponse EERT | 2118 843
Lz Intemest Income -14.596 1524 _ -¥eal
f.!pﬂwmj pr{sfus bcl'nre wmicmg -:gpunl tharw;s g4k | 19732

1

Iv)

,E.QL Diecrense m Currens Assets & Increase in Carrenl Liabifitics.
Qmﬂ term Bm.rw'mﬁi
) 'I'n.l.de Payaibles
Sawn Term Loans & Advanees
Oliwri:urr:-m Asets
lﬁuwm
{JMCM Laabilies
Ilmcmoly
| Trande B RH::n'lbles
|Cash generated from Up«:talluuﬂ =

{ Exxceptionalf Fxtra ordinary ltems.
|NET CASH FLOW FROM OPERATNG ACTIVITIES

(ASI-I me I‘ROM I'\'\-'E’%TING ACTIVITTIES
| Add: Sereo{Pimd Aszets

| Liams Acvanced rm.uwnd hack

lnv.-tm Irconte
Lsg {:mrulty Fursd Investment

1 Lo Fined Assels
.T\ET CﬁSH Hﬂ'l'r' IWM INVESTING ﬁﬂ“’!’ﬂl:‘.ﬁ

ASH FLIOW FROM FIN ANCING ACTIVITTIES
ILoans accepted during the year
Liss Se-:l.'nnty Dtpoﬁlr@md-’[ms Fepasd
(rmiterest Expense
[NET CASH FLOW FROM FINANCING ACTIVITTIES

|NET CASH FLOW FROM OFERATING INVESTING AND FINANCING

SLE )
& |
e

10
SRR

ACTIVITIES i " 52,400 . H'ﬁ | 4837
Emd1 on !'I:md. 1506 15 06
| Bark Balance 138 R s 3:
[Term Deposits = = ki L2 L
- | 1645 l6Az
{‘a.a'h om Hand _ lass) 14.59 |
.Banic Balance. 3 - g == - 17,89 5021
[ Term Deposies L -
1844 A2
lmumnl of & iwnl with Balunce SE : = =
] C'm and cash equivalents as per Balance Sheet 2072 ) 984 140,83 |
Lass: Depoau with Banks with origiral manrity of 3-17 months N — 5 50 ] 1 _ TE00 |
“Cash and cash egurvalents at the snd of the vear as per cash fow 17X 3584 5482
SLTD.

FOR MEDICO REM

Director



