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Cotlc of l)racticcs ancl Procetlurcs lirr Fair l)isclosurc ol tJnpublished l)ricc Sclsitiyc
Infornration

lPursuotrt ttt sEBI (Prohihition o/ rusidcr Truding) Reguttrrious 20rs rts utttcttderl

COMPANY'S DISCLOSURE POLICY

This code has been framed in pursuance 10 the regulation contained in sub regulation (l) ol
Regulation 8 of SEBI (Prohibition of lnsider Trading) Regulation, 201 5 and ihe purpose ol
this code is to ensure timely and adequate disclosure of unpublished price Sensitive
lnformatior.r.

DEFINITIONS

Chief Investor Relations Officer

'l'he company Secretary of the company has been designated as a chiel lnvestor Relations
Officer ol the Con.rpany.

"Unpublished Price Sensitive Information"
Unpublished Price Sensitive Information means any inforrlation, relating to a company or its
securities. directly or indirectly. that is noI generally available which upon becoming
generally available, is likely to nlatcrially afltct thc price of the securitics and shall.
ordinarily including but not restricted to. information relating to the following:
(i) financial results;
( ii) dividends;
(iii) change in capital structure;
(iv) mergers. de-mergers. acquisitions. delistings, disposals and expansion ofbusiness

and such other transactions; and
(v) changes in key managerial personnel.

"DCM or Company" means DCM Financial Services l-imited
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PIIINCIPL]'S OF I'AIR DISCLOSURE T-OR PURPOSES OF CODI' OF'PRACTICES
AND PROCEDURES FOR TAIR DISCLOSUIIE OF UNPUBLISHED PRICE

SENSITIVE, INFOIIMATION
'fhe principles of fair disclosure adopted by DCM are as follows:
'lhe compa-ny will make prompl and immediate pubric disclosr.rre of unpublished price
sensitive inlormation tlrat would ir.r.rpacl price discovery. Sucl.r disclosures will bc madc no
sooner than credible and concrete information comes into being in order to make such
information general ly avai lable.

The Conlpany will make disclosures of unpublished price sensitive inlbrmation in a ur.riversal
and_ unifomr manner througl.r forums like widely circulated n.redia and / or through stock
exchanges where its eq,ity shares are listed. Selective disclosurc ol' unpublishld price
sensitive infbrntation is to be avoided.

Cornpany Secrctary will act as a chief investor rclations ol cer to deal w.ith dissemination ol'
intbrntation and disclosure of unpublished price sensitive intbrmation.

t he Company will promptly disseminate unpublished price sensitivc inlbrn.ration that gels
disclosed selectively, inadvertently or otherwise lo make such informatio,., generally
available.

'l'he cornpany will provide appropriate and fair response to queries on news reports and
requests fbr verification of market rumors by regulatory authorities.
'fo ensut'c that ir.rtbrmation shared with analysts and research per.sonnel is not unpublished
price sensitive infbrmation.

The Company will publish proceedings of meetings with analysts and other investor relations
conferenccs on its olficial website www.dfslonline.com to ensure official cor.rfirmation and
docunrentation of disclosures nrade therein.

) To handle all unpublished price sensitive informatio. on a need-to-know basis.
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POLICY FOR DETERMINATION OF "LEGITIMATE PURPOSES-

No person and insider shall communicate, provide. or allow access to any unpublished price
sensitive information, relating to the company, to any person including oiher insiders except
where such conrmunication is in furtherance ol legitimate purposes. perlormance of duties or
d ischarge ol legal obligarions.

No person shall procure fiorn or cause the com,runication by any insider of unpublished
price sensitive information. 

.relating to the company, except in iurtherance of iegitimate
purposes, performance of duties or discharge of legal obligations.

Any person in receipt ol'unpublished price sensitive information pursuant to a '.legitimate
purpose!! shall be considered an "insider" lor purposes of these regulatiols and such-persons
shall maintain confidentiality of such unpublished price sensitive information in conipliance
with this Policy.

FOR THE PURPOSE OF ABOVE:-
I nsidcr Means:-

i) a connected person; or
ii) in possession ofor having access to unpublished price sensitive inlonnatiorr;
iii) who is in receipt of unpublished price sensitive infbrmation pursuant to a "lggitimate

purposc"

Legitimate Purpose Means

Legitimate purpose shall include sharing of unpublished price sensitive information in the
oldinary course of business by an insider with:-
i) partners.
ii) co llaborators.
iii; Ienders.
iv) customers.
v) suppliers.
vi) rnerchant bankers.
vii) legal advisors.
viii) auditors.
ix) insolvency prof'essiorrals or
x) other advisors or consultants. etc.

providcd that such sharing has not been canied out to evade or circumvent the prohibitions of
these regulalions.

AMENI)MENTS
Arry statutorl, amendment in SI]BI (Prohibition of Insider Trading) Regulations. 2015/ other
applicable Regulations. il any, shall be deemed to be included in the Code and the
participants shall be govctned by it. Pursuant to such amendment, the compliance otficer
may carry out the necessary changes to lbj

DCM FINANCIAL SEI{VICES LIMII-ED

as may be required.


