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Sri / ACCTS/ AHD/2021- 22 / November 12, 2021 

L 
. : : 

: 

National|Stock Exchange of India Ltd, The Corporate Relationship Dept., 
“Exchange Plaza”, BSE Ltd., : 

5th Floor, Plot No.C/1, G-Block, _| Piroze Jeejeeboy Towers, 

Bandra-Kurla Complex, 15 Floor, New Trading Ring, 
Bandra () Rotunda, Dalal Street, 

Mumbai, '~ 400 051 MUMBAI - 400 001     
  

Sub: Submission of Unaudited ‘Financial Results (both Standalone and 

| Consolidated) for the quarter and half year ended. 30 September, 

i 2021, duly accompanied by a “Limited Review Report” of Statutory 

Auditors of the Company. 

Dear Six(s), 

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated) 

for the quarter and half year ended, 30 September, 2021, duly reviewed and recommended 

by the Audit Committee and approved by the Board of Directors, of the Company, in their 

respective meetings held ee ie. on Friday the 12 November, 2021, commenced at 3-00 

P.M. ‘and concluded at “3:2.” P.M, together with “Limited Review Report” of our 

Statutory Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, who have carried out 

the Limited Review of Unaudited. Financial Results of the Company for the above 

mentioned period, in consonance with the requirements of Regulation 33 of the SEBI 

(LODR) Regulations, 2015, called as SEBI Listing Regulations, 2015. 

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing 

the extract of the Standalone an Consolidated Unaudited Financial Results in the 

newspapers. The full format of the Quarterly and Half Yearly Results will be made available 

on the Company’s website at www. somatextiles.com. 

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE 

Limited (www.bseindia.com) and National Stock Exchange of India Limited 

(www.nseindia.com). 

Kindly take the same on your record. 

Thanking you, ‘ 

Yours faithfully, 
For Soma Textiles & Industries Limited 

  

Managing Director 

Encl: as ‘stated. 

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel. ; +91 (33) 2248 7406-7 

Fax : +.91 (33) 22487045, e-mail : rssharma@somatextiles.com : 

Corporate Office:6, Vaswani Mansion,Dinshaw Wachha Road ,Backbay Reclamation, Mumbai-400 020, India. § 

Tel. : + 94 (22) 2282 6076-77, Fax : + 91 (22) 2285 1173, e-mail:soma_mum@somatextiles.com e ] : 
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SOMA TEXTILES & INDUSTRIES LTD. 

Read. Office: 2, Red Cross Place, Kolkata-700 007 

CIN-LS190SWB1940PL0010070.- 
STATEMENT OF STANDALONE. UNAUDITED FINANCIAL RESULTS FOR THE QUARTER: AND HALF YEAR ENDED SEPTEMBER:30, 2021 

(in lakhs) 

Quarter Ended ‘ear 

30.09.2024 |. 30.06.2021 |. 30.09.2020 30.09.2020 | 31.03.2024 

before 

tax 

Notes: : 
4 

Place: Anmedabad 

Date: 12" November, 2021 

The above financial tesults-far the quarter and-year ended 30th Sepieniber, 2021 were reviewed bythe Audit Committee. and approved by:the Board of 

Directors at its. ni@eting held on 12th Noverhber, 2021. . 

Thig statement has been prepared in:ascordance: with (ridian. Accounting Statridafd (ND AS) notified underthe Cotnpanies (rdian Accounting Standards) 

Rules; 2015 as-arriended by.the. Companies (indian Accounting Standards) Amendment Rules, 2016. : 

Income Tax including deferred tax will be'determined and provided for at the ead of thetfinancialyear. 

faring Per Share (EPS) has. been caleulated as per indian Accotinting Standard (IND AS-33) issued by the Institute of Ghartered Accountants of Iridia. 

The: Company hai identified: ‘Textile’ Business as its only primary reportable segment in. accordance with the requirement of-ind AS. 108, ‘Operating 

Segments’. Accordingly,.no separate segment information has been provided. : 

The Company has negative net worth as at 30th September, 2021. However, various initiatives: underlaken bythe Company in relation to saving cost, 

optimize revenue management opportunities and enhanee. ancillary. revenues are expected to result in improved operating. performance. Further, our 

‘Coritinued:-thrust-to.improve operational efficiency :and the:company is fit the process of identifying Surplus. assets and ‘will monitise the:same in due Course 

to asult in‘sUstainable cash flows addressing any uncertainties. 

Exceptional itenis. fer the. quarter endéd 30th September, 2021. represent foreign axchangé fluctuation en: advance to Soma Textiles FZC (Qverseas 

associate company) in earlier years. 

On-account'of the spread of COVID-19 vicus;. The: Government of India‘had imposed.a, complete: nation-wide logkdewn on March 24, 2020, leading:ta shut 

down the. compariy's rianufacturing operations, The. coripaity has.since resumed its manufactusing operations and is: currently ih the: process of scaling up 

its Operations, Company's manufacturing: process worked for 7O.days during the quater ended 30-09-2021 (42 days during the quarter ended 30-06+2021) 

The:Company believes thatthe pandemic is not likely to impactthe recoverability of the carrying value of its assets. The company is:closely monitoring the 

developments and: possible effects that may result from the. current pandenve: ov its financial condition, liquidity and operations and is-actively working to 

minimise the impact-of the unprecedented situation. As the situation is continuously evolving, the eventual isipact may ba different front. the estimates 

madeas of the date of approval of these financial. statements. , . 

Security Exchange’ Board of India (SEBI) vide its’ Order Number WM JABAVDND4/10943/2020 dated 8th February 2024 declared the GDR issue made 

by the company in’ Ostober 2006 violated provisions of Section 12 A (a) of ‘SEBI Act 1992 read with regulations 3(b) and 4.(1) of PFUTP régulations, 2003 

and:-directed that’Soma Textiles & industries Limited, “Promoter Directors, Executive Director, others and independent director. of that period (2006-07) are 

debarred. respectively for 3,2,1 years from the-date of the-order from accessing jhe-security market and further protibited from baying, selling or otherwise 

dealing. in securities Including ‘units of ‘mutual funds: directly -oF Indirectly or being. associated with the security market'in any itianner, The company, 

Promoter Directors, Executive Director and others preferied ar appeal against the order.of SEBL before the Security Appellate Tribunal (SAT) and the 

matters kept for hearing on 12-122021 .,.and therefore the matter is sub judice. : . 

Previous péridd’s figures have. been regrquped/recastireclassified, wherever necessary, to correspond with the current period's classification disclosure, 

For, Soma Textiles & Industries Ltd: 

_ ae 
(AK. Somany) 

{DIN: 60024903} 
(Managing Director) 
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Place: Ahmedabad 

Daitls:.12?- November, 2021 

SOMA TEXTILES & INDUSTRIES LTD. 

Regd, Office: 2, Red Cross Place: Kolkata-700 007 

CIN:LS1809WB1940PLC0 10070. 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE. QUARTER AND'HALF YEAR ENDED SEPTEMBER 30;'2024 
‘ . fA      

30.05;2021.} 30:06.2021 | 30.09:2020 | 30.09:2024.) 30.09.2020 | 31.03.2021 

  

Notes: 
The: above financial résuits for ‘the quarter and year endéd 30th Sapfémber, 202% were reviewed by the. Audit Committee and apptoved by the Board of 
Directors. at its: meeting held ont 2th. November,-2021, 

This statement has been prepared i accordance with indian Accounting Statndard (IND AS)-nolified under the Companies: Undian. Accounting Standards) 
Rules, 2016 as amended'by the Companies (Indian Accounting Standards) Amandment Rules, 2016. , : 
Income Tax inchiding detenéd fax will be determined:and provided for atthe end of the financial year. 

Eaming Per Share {EPS) has: beet calculated as per indian Accounting Standard: (INO-AS-33) issued by the-Institute of Chartered Accountants of Hidia, 

The. Company: has identified ‘Textile’ Business as its‘only prifmary reportable segitient in accordance-willrthe requirement.of ind AS 108; ‘Operating Segments’. 
Accordingly, no:separate segment information has been provided, . 

The Company-has negative net worth as at@0th September, 2024, However, various initiatives undertaken by the Company in relation to. saving cost, aptiriize: 
yevelue management opportunities and énhatice ancillary reverives are expected to result in-improved operating performance, Further, -our continued thrust to. 
improve: operational-efficlensy and the.company'is in:thé process of identifying surplus assets and will monitige- the Samé.in. due course to result in: sustainable 
cash flaws addressing any uncertainties... 
Exceptional items:for:the quarter ended 30th September, 2021 represent foreign exchange fluctuation on arlvanca to Soma Textiles FZC (Overseas associate 
company) in eaftier years, : 
‘On-accourit of the spread of COVID-19. virus, The Government of india ad imposed a complete nation-wide lockdown: oh Mareh 24, 2020. leading to shut 
down the company's manufactuting operations, The-company has since resumed ifs nianufacturing-operations and is cumentiy.in the process’ of scaling ‘up its 
operations. Company's raiutactuting process worked for 7@:days during the Quaiter-énded: 30-09-2021 (42 days during the: quarter ended 30-06-2021), The 
Company believes that the pandemic is not likely to impact the recoverabilily of he carmying value of iis assets. The company is closely monitoring: tHe 
developments and possiile effects. that may result ftom the current patidemic oir its financial condition, liquidity and. operations anid is actively. working ‘to 

miriniise the impact of thé afiprecedented situation..As the:siluation is comlinuously-evolving, the eventual impact may bé-different from the estimates made as 
of the date: of approval of these financial statements, 

Security Exchange Board. of India (SEBI): vidé-its Order Number: WTM JABAVD/ID4/10343/2029, dated: 8th February: 2027 declared -the. GOR Issue-madé by. 
the, company‘in October 2006: violated provisions.of Section 12 A ta) of SEBI-Act’1992 read with feguiations 3(b) and: 4. (1) of PFUTP regulations, 2003-and 
directed. that: Soma: Textiles .& Industiés: Limited, ‘Promoter: Directors; Executive. Director, others: and’ independent diactor .of that period, (2006-07) -are 
debarred respectively for 3,2;1 years tram: the date. df the order from: accessitig the: security market and further prohibited trom, ‘buying, sellitg or-othenwise ; 
dealing in securites:inclading adits of niutual funds ditectly or indirectly or being agSodiated, with the security market in any mannec: The. company, Prometer 
Directors, Executive Director ‘ahd ‘others preferred an.appeat against the.order of SEB! before the Sectirity Appellate Tribunal (SAT) and. thematter is kept for 
hearing.on 12-12-2624 , and ‘therefore the matter is sub judiee,. : * 

Sharé-of Profit Aigss) “of Associates-for'6 months ended. js Rs. (2.48):lacs: rounded. off to Rs, 42) laos and Snare of: Profit, i(ioss) “of Associates for Quarter 
 @ned'30-06-24 wag Rs, (1:85) lacs ‘rounded off Rs. 10 (2) lacs.so Share of Profit less) for Quarter ended. 30-09-21 is rounded ff Rs (2ilacs-(Placs= 0, 

Previous periad’s figures have been regrouped/retastfetiassified, wherever necessary, fo correspond. with the.cufrent period's classification! disdiasure. 

For, Soma Textiles:& Industries Ltd. 

oe 
{A. Ksomany 

(DIN: 00024909) 
(Managing, Director) 

 



SOMA TEXTILES & INDUSTRIES UTD, 
Regd. Office 2 Red Crass Place, Kolkoiia-790 00) 

CINLS 1909 Wa Te40PCEO10070 
UNAUDITED STATEMENT. OF ASSETS AND LIABILITIES: ABAT soth SEPTEMBER, 6a4 

  

  

  

  

  

  

  

  

  

     

  

  

  

  

  

  

      
    

  

          

Bate: 12" November 2027 

  

. (@ jn-lakhs}: 
‘Standalone . , Consolidated, a Asapaouny Asat 348t March, Amat SOR "| As at 31st. March, | _ [Paiticialais September, 2021 2024 | September, 20244 2021 

“Gnaudited- Audited Unaudited® _ Auslited: asses ; ei = : 
1 |Nen-clitent assets 

. \@)° Property. plat and equiprrents ile y 4676 ate? 4,875 4 {o).. Intangible gesels 8 an: 8 8 (co) Financial aesete * , 
i. Iovestmbhts 188. 16% 460.) 155 Gi) Loan 7,434 74196 Fa34 7498) i Olher fingiiuial assels 224. | 185) 24 _ AE ate) Detenéd tax assels.(net) VAT4 1474 aga AAT 4 Mo}. Ineoitie tax assets Wet} 4041 380, 404 360 ‘L: _n flotalnba-currentassets ° 4ga11 49,080 "40,908 44,054) 2 Currant assets . | (a). Inveniores: 278 ‘B86: 278: 286. by), Pinarelab assets. 

{ ) -lnvesiniont AO. “3a. AD. 38. “a diy "Trade raceivablog: at 34 Be] ag di) “Cash and cash equivalents . Bea 207) “Ona 207 (iv) Bank balanowother than (il) above 2a47 | 2482 Bair 2452 (i). Otherfinancial assets 32) 800 32 a0. ).... Other: carrenbassele. 487, 1,064 Age 4064 (a Assets dlass|fiad'as held forsale 8 OF pe 107 Total curratitassets. A BES A203: “4,584 4,393. __[ Total Assets. "Ag4921_ 45,983 “46 4nd 45,387 B IES TY ANG LIABILITIES i a” E 
4 4 . 

Ja)” Equity share capital 3825) 923 f . 3,235) 3,323) He) Otherequily (41,038) (10,251)] - t14,046)| (49.257) Total equity : ATs (6828) (723, (6,934) 5 Abtabllites j . . 4. [Non-curretitliabiitias . 
{@) Financial Liabilities OG : _& | os fi) Borrowings . 10,842 |. 10,787 10,642 - 4Q,78r AD: Other tinancial ignites: aS : 
(6) Longterrn provisions 63: ag 83 |: 48 Total non-current llebilitios : 40708" 40/828 7 10,705. 46,825 qe" Current fabilities : oo" 

{@). Financial iavilises 
i Trade payables: : 

» total: outstanding cues of pions: anterprise: and : 
smallenterprise : is . # - 

* fala Watstanding dues of preditors: cother than . / micre-enterprise and: small: enterprise : aq 470 ea 470 |)” Other cupent liatiiities 12475 44,984 tare 14,258 “ey Short-term provisions _ age a: ae 43 | Total rent flab ities “42,502 41,480" ARSe 74,465 ‘dTotal liabilities 23,207 | 43291 23,207) 22,291 |. “Frotal ily and fapiines “Gea 5 63. sana 35587 

For, Soma Textiles & tralustiies Lid. 

Place: Ahiiedabad ALK Someny <j 
Managing Director



SOMA TEXTILES & INDUSTRIES LTD; 
Read. Office: tRad Cros Place, Kelkata-700°00) 

CONA.S1909WBI e40RLCO?0070 
TRE SiX- MONTHS. ENDELS 30th SEPTEMBER, 2021 

UNAUDITED STANDALONE STATEMENT DE-GASH FLOW FOR 

    

  

  

  

  

  

  

  

  

  

  

  

  

    

          

(Plage: Atrnedabad: 

  

AK Someny — { 
Managing Direstar 

. 
(% th lakhs) 

Six months ended | Six months ended | Previous year } Pa 4 sOth September; | 3oeh September, Lended 34st March, i Partigutans : 2024 "2030, 2024 
Unaudited Unaudited Audited 3 

Q “A Cashflow from operating activities 
: é Erotit/ (oss) before exceptional fens é tax 01) (923); (1,944)) * Adjustmentign 

‘ / + Depreciation: 
ay ar 728 . oo» PROF Ob Salesdr Currant tivestinents - , (39) ~ (Profign? loss-on, sale of fixed assets inet) “A123 {9 va a 703 680 1,390 Q ~ Othier comprehensive income mt " (7 : 
740. 746 1,423 My Operating, protiteivoss): before working capital.changes: (161) “AED (dd ty Adjustment for's 

_vTradéreceivables. ay 20 (293) »Other receivables 
413. 541 585 | + Inventories 

a 40 vk «Trade payaiies 
198 tt72) (393). 
223 abo AT4 Gash flow before ater period. items, axceplionar ikea: & 

. : extraordi nary items 
62 2426 (26735 ‘ “Exceptional thems, 

P . ae (252) (338); * Net Cash’gerierated from: ‘operating activities (Aj . |... 176) (40) (605) * B Cashflow from: ‘investing activities’: 7 hia = — 
> «Prchase-of fixed assets 

i20) ay (2) Off) “ABR. % 94.7 +. Net off sales & Purchase ‘of Current iavestinente (18) (31) a FR , — «Interestireceiyed 
157) 208 449 F ‘ Net éash inflow/ @ethow) trom investing activities (B) : i‘. - ofa 4851 _ oI3 

| © Cast flow from financing Activities + 
i - Total proceeds from borrowings (net-of. repayments) (87) G7) (155)1 _  “tnterest:paid (36) 86) (75). i Net eet now? (Outflow) from financhig’ ‘ACVItiOe (C) . (423) os (413) (230) * _Net increaser/ (Decrease) in.cash and. sast-eguivatents [DeAxB+C] a 627 [ 32] 4222) "Cash and cash. equivalent as at ‘the beginning of the year (e) 297 619 519 | » Cash: and ‘cash equivalent. nt asa the end of the veviad (O48) 924 | S84 - 297 

For, Soma Textiles & Industries Ltd. 

  

 



SOMA TEXTILES & INDUSTRIES. (7D. ; 
Roge. Ofte: 2Red Cross Pidice, KolkaiG-700 00%: 

CIN:LS1909WB 1940PLC0 10070 UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED soth SEPTEMBER, 2024 
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ae 
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i 
‘ 

p Place, Abiiédabad 

i 
f 

Date: 12" November, 2024 

  

: 
. (& in takhs) e 

“PSix months ended | Shmonths ended ' Previous year : cosy / 30th Sépteniter, | doth September, | eided-3istumareh, 
: __ Bariteutars 2024 2020- 2024. 

Unaudited _... Unaudited “Audited” 
 & Cash flow from:operating activities. 

Profit/{koss) before exceptional items & tax (9045 (923) (1,944) Adjustment for, 
: ~ Depreciation 

49 67 429 ~ (Profit) / loss on sale of fixed assets: (et) 412) ) > ~ interestyNat) 
703 680: 4,290 | «Other comprehensive ingame. om ”) 
140. 6) 1473 Operating prdti t/ (Loss) before working capital changes (964) (127 (444) ' Adjustinent fos” « 

* Tada receivables 
ay (20) (29) ~ Other recetvables: 
43 Bay 585 “inventories: 

Ge AQ. AL ~Trade-payables. 
118 (4729) 93) 

i 223. 389 |: 174 Cashflow before prior ‘period items, -exesptional items & — extraordinary ikem 
62 2412 (267)| “Exceptional items. 

aid: {252) (338) “Net-Cash generated from operating activities (a) 478 (40) (605) iB Cash flow: trom: davesting activities: 
~ Purchase of fixed assets 

(20 a (2) ‘Sate of fixed. astots 458. 9 94 “a NOtoff Sates & Pérchase of Currentarvestments (18) Gt 72.4 : » Interest retelved 
14 208. AAD oo Nefieash Inflow? (Outflow) frominvesting activities48} S74. 185 613 

; © Cash flow from financing activities + 
"Total proceeds fron borrowings (net of repayments) 7) 427} (153) ‘Interest paid (36) Ue) (75) "., Netseash Inflawy (Quetliew) fram: financing activities ret (123) : AS {230}) Netinerease: 7: {Oecrease) in-cash and: cash equivalents [DaArie€] - 637 o ett sa (222) a Gash and cash equivatent as at the beginning af tha year (E) 297 BY - 519° Cash ‘and fash equivalent as at theendofthe pert pe (06) S24 | 551}  897F 

For, Soma. Textiles & duster Lack 

= 
AK soma Of 
Managing Director



    

@\(O) : 2465477 
(M) : 93747 15558 

A A. K. OSTWAL & CO, "==" 
CHARTERED ACCOUNTANTS 
  

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and year to date Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 (as amended) 

Review Report to 

The Board of Directors of Soma Textiles & Industries Limited 

1 .We were engaged to review the accompanying statement of standalone unaudited financial results 
(“the statement”) of Soma Textiles & Industries Limited (the 'Company’) for the quarter and half 
year ended September 30, 2021 and the statement of assets and liabilities as on that date and the 
statement of cash flows for the half year ended on that date (‘the Unaudited Financial Results’) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), which has been initialed by us for identification purpose. The statement is the 
responsibility of the company's management and has been approved by the Board of Directors. It 
has been prepared in accordance with the recognition and measurement principles laid down.in 
Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the statement hased 
on our review. 

2. We conducted our review of the Statement in accordance with the Standards on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor a! the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review 1s substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act, and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manperin which it is to 
be disclosed, or that it contains any material misstatement.    

  



  

@){O) : 2465477 
(M) : 93747 15558 

AN A. K. OSTWAL & CO. E-mail : akostwal@yahoo.co.in 

CHARTERED ACCOUNTANTS 

  
Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Emphasis of Matter 

a) We draw our attention to Note no. 6 of accompanying results, regarding preparation of the 

standalone financial results on going concern basis for the reason stated therein. The 

appropriateness of the assumption of the going concern is dependent upon realization of the various 

initiatives under taken by the Company/ or the Company's ability to raise requisite finance / 

generate cash flows in future to meet its obligations, 

b) We draw attention to Note no. 8 to the accompanying results, the management has considered 

_-internal and external information up to the date of this report in respect of the current and 

estimated future impact, including Indian economic indicators, consequent to the global health 

Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in 

view of the highly uncertain economic environment and the evolving scenario. 

c) We draw attention to Note no. 9 to the accompanying consolidated results, Security Exchange Board 

Of India (SEBI) vide its Order Number WTM /AB/IVD/1D4/10343 /2020 dated 8 February 2021 

declared the GDR Issue made by the company in October 2006 violated provisions of Section 12A(a) 

of SEBI Act 1992 read with regulations 3(b) and 4(1) of PFUTP regulations,2003 and directed that 

Soma Textiles & Industries Limited, Promoter Director, Executive Director, others and independent 

director of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order 

from accessing the security market and further prohibited from buying, selling or otherwise dealing 

in securities including units of mutual funds directly or indirectly or being assaciatedk with SeCurLA 

market in any manner. Soma Textiles & Industries limited, Promoter Directors, Executive Director, 

and others preferred an appeal against the order of SEBI before the Security Appellate Tribunal 

(SAT) and matter is kept for final hearing on 12-12-21, and therefore the matter is sub judice 

Our conclusion is not modified in respect of the above matters. 

For, A.K. OSTWAL & CO 

CHARTERED ACCOUNTANTS 

F.R.N. No. 107Z00W 

Sup 
ASHOK KUMAR JAIN 

Date: 12" November,2021 
PARTNER 

Place: Ahmedabad 
M. No. 03852] 
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©@)(O) : 2465477 
(M) : 93747 15558 

A, A. K. OSTWAL
 & CO. E-ineil : akostwal@yatioo.coin 

CHARTERED ACCOUNTANTS 

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Independent Auditor’s Report on Consolidated Unaudited Quarterly and year to date Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 (as amended) 

Review Report 

To the Board of Directors of Soma Textiles & Industries Limited 

1 We were engaged to review the accompanying statement of consolidated unaudited financial results 

. (“the statement”) of Soma Textiles & Industries Limited (the Holding Company’) and its Associate 

for the quarter and half year ended September 30, 2021 and the statement of assets and Irabilittes as 

on that date and the statement of cash flows for the half year ended on that date (‘the Unauctitend 

Financial Results") attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations"), which has been initialed by us for 

identification purpose. The statement is the responsibility of the company's management and has 

been approved by the Holding Company's Board of Directors. It has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (IND 

AS 34) “Interim Financial reporting” prescribed U/s 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on the statement based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, 

Review of Interim Financial Information Performed by the Independent auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists ol 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. The Statements includes the results of the following entities: 

Holding Company : Soma Textiles & Industries Limited 

Associate - Soma Textiles FZC (Soma Textiles & Industries Limited holds 40% Share) 

4. Based on our review conducted and procedure performed as stated in paragraph 2 above, nothing has 

come to our attention that causes us to believe that the accompany ingedatement, prepared in 
Set Wi ap 

accordance with recognition and measurement principles laid down the gfo n Accounting      
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5. Standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 

manner in which it is to be disclosed, or that it contains any material misstatement, 

6. We draw your attention to Note no. 6 of the financial results regarding preparation of the standalone 

financial results on going concern basis for the reason stated therein. The appropriateness of the 

assumption of going concern is dependent upon realization of various initiatives undertaken by the 

Company and/or the Company's ability to raise requisite finance/ generate cash flows in future to 

_meetits obligation. Our conclusion is not modified in respect of this matter. 

a 

7. We draw attention to Note no. 7 to accompanying consolidated results, exceptional items for the 

quarter ended 30 September, 2021 represent foreign exchange fluctuation on advance to Soma 

textiles FZC (Overseas associate company) in earlier years. 

8. We draw attention to Note no. 8 to the accompanying results, the management has considered 

internal and external information upto the date of this report in respect of the current and estimated 

future impact, including Indian economic indicators, consequent to the global health Panderfie ol 

Covid-19. The actual impact of the pandemic may be different from that considered in view of the 

highly uncertain economic environment and the evolving scenario. 

9. We draw attention to Note no. 9 to the accompanying consolidated results, Security Exchange Board 

Of India (SEBI) vide its Order Number WTM /AB/IVD/!D4/10343/2020 dated 8" February 2021 

declared the GDR Issue made by the company in October 2006 violated provisions of Sectiun 12A(a) of 

SEBI Act 1992 read with regulations 3{b) and 4(1) of PFUTP regulations,2003 and directed that Soma 

Textiles & Industries Limited, Promoter Director, Executive Director, others and independent director 

of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order from 

accessing the security market and further prohibited from buying, selling or otherwise dealing in 

securities including units of mutual funds directly or indirectly or being associated with security 

market in any manner. Soma Textiles & Industries limited, Promoter Directors, Executive Director, and 

others preferred an appeal against the order of SEB! before the Security Appellate Tribunal (SAT) and 

matter is kept for final hearing on 12-12-21, and therefore the matter is sub judice. 

10. We draw attention to Note no. 10 of the statement includes share of loss of Rs.0.60 lakh ( Le. 2.45 

lakh less 1.85 lakh) for the quarter ended September 30, 2021 of associate, based on their interim 

financial information, because of rounding down, the results are showing no profit or Loss for the 

current quarter. The interim financial information have not been reviewed by.their auditors, and lave 

Gp 6A Be Statement, and 
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11. our report in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to aforesaid associate, 
are based solely on such unreviewed interim financial results. According to the information and 
explanations given to us by the management, this interim financial result is not material to the Holding 
Company. 

Our conclusion is not modified in respect of this matter. 

Date: 12 November 2021 

Place: Ahmedabad 
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For, A.K. OSTWAL & CO 

CHARTERED ACCOUNTANTS 

F.R.N. Now: 107200W 

hy 
ASHOK KUMAR JAIN 

PARTNER 

M. No.: 038521 

UDIN: 2103852 1AAAALN6168


