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I
uSub Submission of Unaudited Financial Results (both Standalone and

-{ Consolidated) for the quarter and half year ended 30% September,
i 2021, duly accompanied by a “Limited Review Report” of Statutory

' Auditors of the Company.

Dear Sil{(s),
1

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated)
for the quarter and half year ended, 30% September, 2021, duly reviewed and recommended
by the Audit Committee and approved by the Board of Directors, of the Company, in their
respecuve meetings held foday ie. on Friday the 12" November, 2021, commenced at 3-00
aII{d concluded at 2:25. P.M,, together with “Limited Review Report” of our
Statutory Auditors, M/s. A K. Ostwal & Co., Chartered Accountants, who have carried out
the Limited Review of Unaudited Financial Results of the Company for the above
mentioned period, in consonance with the requirements of Regulation 33 of the SEBI
(LODR) Regulations, 2015, called as SEBI Listing Regulations, 2015. .

Pursuant to Regulauon 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Results in the
newspapers. The full format of the Quarterly and Half Yearly Results will be made available
on the Company’s website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com). ;

kindly take the same on your record. '

Thanking you,

J

~ Yours faithfully,
For Soma Textiles & Industries Limited

‘Managing Director
Encl: as stated.

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel. : + 91 (33) 2248 7406-7
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SOMA TEXTILES & INDUSTRIES LTD.
Regd. Office: 2, Red Cross Piage, Kolkata-700 00
_ CIN:LE1908WE1940PLCB10070.
STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER/AND HALF YEAR ENDED SEPTEMBER'20, 2021

{40 [akhs)

‘Quarter Ended Six Menths Ended | Year Ended.

30.08.2021 | ‘30.08.2021 | -20.09.2020 | S009.2021 | 30.09.2020 | 31032028 ]

) ; . Unaudited . Unagdited |, Unaudited | Unaudited |- Unaudited | Audited”

I iindome from operation L . ) j 495 1. 281 | 242 il 257 [0 - 1.283

Il [Otherincome . i 7 G ] 3390 131 22 4707 . 40 132

Il {Total income'{iel) Y g 834 - 412 264 1,246 297 1,415,

W |Expenses: - ; j

" la] Costof Materials consumed - © T L
1} Raw material - ‘ ) : :
- Dyes, Chericaland_Packing material. ‘ 3 207 461 - 32 85| 447
b Pirchases of stecksindtrade. - g : : - L . ‘ :,
) "Changas in inventeries of finished goods: wWork -in-prograss and steck-in- T 42 69 |: 7 27 T
Hyade - 5 : : : i : :
)’ Employees benefits expanse ) R g T4 158 21571 428
e} Finarice; Gosts ) i 358 47 346 1 708 ] 880 | . 1,390
|0 Depreciation and anmoriisation expenses . - s L 2R 27 | a3 sl T BB 128
g) OtherExpenses - j o TEBY Casg | 04T 877 167 908
[Fotal Expenses. . . o 3 ’ 1,203 1 8541 771 T 24T 1,220 3,328
\_ Profit/ (Loss] before exceptional ftems:and tax (IHY) ~ 459} (442 (507} CUTqEpn)y L L (gedy o (1.5d)
VI |Ekeeptional Ii@r‘riéi' B ) ‘ e . ") 124 31y 114 {252) (3383
VI {Profit i {Loss) before tax (V#VI) - 3 L B (4g9) | {(318). (787} (1,175)F  [2,252)
ik Taxexpense T T ' I .

i@ Deferred tax - . e s il = T * L
IX__|NetProfit{ (Loss) for the period (VIl+VHY - {4539) {218y (738) | (787) {1,475 {2,149)
X" [Other Comprehensive Incomes. .~ -~ - — L A B L

") #€ms that will not be reclassified to-profit.or logs ) -t « ~ k N o8

1 |Total Comprehensivelncome (XX} e TF 469y sy (738) | (787 | . 11.78) {2,166)

XIi._-|Pald up-equity share capital =~ . ' 33080 - 3,303 3,303 3,203 3,303 3,303

Xill_{Face valug ofthé share " I (FE I N 1 10,

WV |Earping Per Equity Share (of Ra. 10/ each) {not annualised): - ; > . : i

" {8y Basic ‘ e o THAD | {086)1  {eedyl . (238) {3.56) {6.53}
(b} Duted: . N . ‘ ) 08 T 1234), 12381 {3.56) (6.53)

Notes: - , ) L o

1 The above financial resulfs-for the quarter and year ended 30th Seplermiber, 2021 were reviewsd by the Audit Committes and approved by the Board of
‘Direttors at its. waeting beld on 128 Novembier, 2021, - : . : ,

2 This statement has bsen prepared in ascordance with Indian. Accounting Statridard (IND AS) hotified uader the Companies (Indian Actolnting Stardards)
Rulgs; 2015 as amended by tfie Companies (Indian Acceunting Standards) Amendment Rufes, 2016. : .

3 Income Tax including deferred tax vﬂ!lﬁbe.ﬁexermined and providad for af the:end of therfinancial year, o £y

4 ' Baming Per Share (EPS) has been caleulated as.per indian Accotiting Standard (IND AS-33) issisd by the Institute of Ghartered Accountants of ndia.

&  The Company has identified Textiie' Business as its onfy prithary refiortable segment it ccordance with thie requirement of-Ind AS. 108, "Operating
Segments'. Accordingly, na separate segment information hias been provided. B '

& - The Compasy has negative net worth as- at 30th-Seplember, 2021. However, various initiatives. underiaken by the Company in-relation to ‘saving cost,
opfimize revenue management oppartunities ‘and: grihance. ancillary. revenues are expecied to resull: in improved operating. performance. Further, our
continued-thruet to.improves: operational efficiency and the:compsny:is I the process. of idemtifying surplus: assets and. will monitise the same in dus:course
1o result in sustainabls cash flows addre'ssing any uncertainties. w2 : : :

7 . Exceptional tems for the quarter ended 30th Septerber, 2021 represent fereign axchange fluctuation an advance o Soma Textiles FZC (Querseas
associdte company) in earier years., o . : "

8 . -Opascountof the spraad of COVID-19 vitus:. The Governmint of india had imposed-a.complete nation-widslockdown on Miarch 24, 2020, legding:to shut

. down the company's manufacturing operations; The comipany hias since resumed its manyfasturiig operaticns and 1s:currently initha'process of-staling up
ts Bpetatiang, Conipany's masufactiring frocess worked for 70 days dirdng the Guaner ended 30-09-2021 (42 days during the quarter ended 30-06-2021)
The Company believes that the pandemic is not likely to impact the recoverability of the carrying value of its-assets. “Ther company is closely monitoring the.
developments and: possible effects that may result fram the. current pandenyic gry its financiat condition; liquidity and operations and is-actively working to
minlimise the impactof the Lriprecedented sitiation. Asthe situation s continubiisiy evalving, the eventual ifipact may be -different fromi. the estimates
made as of the date of aphroval of these finangiil sidtements. . - S A ' '

9. Security Exchangs Board of India (SEBI) vide its Grder Nufmber P TM ABIVDND40343/2020 dated 8th February 2021 declared the GDR lssue made
by the company i Qutober 2008 visiated provisions of Section 12 A {a) of BERI Act 1992 read with regulations 3(h) and 4 (1] of PFUTP regulitions, 2003
and directed fhat S Textiles & Industries Limitéd, -Proroter Directors, Exetutive Director, others and independent director -of that period (200B-07) are
:debarred respestively for 8,2,1years from-the-date of the order from acuessing the:security market and further prohibited from buying: seling urptherwiss

. dedling in securities ingluding units of mitdal ‘funds: directly .of indirectly o being associated with: fhe secliity iarket in any manngr, The company,
Profnoter Directors, Exacutive Director and: others preferred an appeat against the order.of SEBL before the Security Appeliate Tribunal (3AT) and the
matter 1s keptfor hearing on 12-12-2021., and therefore the matter is-sub judice. g

10 Previous perlod’s figures have.been regroupedirecastieciagsified, wherever necessary, torsorrespond with the current period’s clagsification/ disclosure,

For, Soma Textiles & Industries Ltd:
: L
Place: Ahmeadabad (A K. Somany) -
Date; 12" Noveiiber, 2021 (DIN: 50024303} ’

{Kanaging Diraciac)




SOMA TEXTILES & INDUSTRIES LTD.
Rapd, Office: 2, Red Gross Plave; Kalkata-700 001
G L51 OB Y40PLEC0I0070

STATEMENT ar CONSOUDATED UNAUDITED: FI.NA’QCML RESULTS FOR THE GUARTER ANDHALF YEAR' ENDED SEPTEMBER 30,:2024 R )
in lakks,

Place: Ahmedabad
Date: 12" Nmiember, 2021

Quarter End;ed ] " SixMonths Ended. | Year Ended
30.09.2021 | 30; 06.2021 3p.00.2020°f 30093021 | sowez080 | 31052024
R , : . Unaudited | Uﬂaudlted- Unaudited | Unaudited | Unaudited | Audited
b linzomms from.operation e g T 4857 281, 242 i | T eAT | 1,283
T other ncome: : ‘ : N x 329, 131 | 22 aml 40 RE
il Total lncome (1+Tl) ; . B34 oAtz 204 - 4,248 297 1,45
W, iExpenses: - N ' R e N
ia) Cost of Malerials corisumed : i ) : ; | ‘
S 1) Raw material g ; e ) 7 o h e
‘ - Dyes,Chetnigal and Packing matena] ] ; N Ny L_Bery : 45 AT
15} Purshases of stock dn-rage ) T ) - : N - : =
G). Ghanges in mveniunes o Eimshed gabﬁs WorK <In-progress. and S0k R E R 5y} ) 27 ¢ 7
irade . ) ; .
d} Employees beneﬁ:s expense i g 4 : g 921 4] 198 215 428
). Finarice Costs N ) L 388 347 348 703 680" 1,350
f) Depreciation and smmﬁgﬂ_&r_{g@&n os skl et LT Ty . &3 490 g6 149
Ky Other Expensas, . : sl GBO| 2881 404 87 A
: Total Expens ) ' 1,293 | B854 7710 gi4r 1,220, 3,329
W meltI(Lass) betore excufpﬁonél item and tax:{ilf: M o L AAsSY T {aAZ) | (SB7)} (901) 928) ) . {1,914}
P iExceptional tems e iy CARET T EE) 14 (253 1338)
VIl Profit {Loss) beforg tax (VeVl] T i {465) iy (738 (747} (447810 {2,252
il (Tax expense ) g - . u ”: o0 - g y e 23
(a) Deferred tax. - ' e - N = 10 - T A i)
IX " INet Profit I {Loss) for the period (Vil+VIil) e {468} T {318) {738) (787) | {A7syl (2,149
X - iShars of Profit/{Loss) of associates AR ) - 2) A (2} . ) {5)
X1 INetProfit [ {Logs) for 4he pel’iad ux-w X ’ R {488) - (320) T8 (789) 1,476} (2,154)
Xl er Gomprehensh . ) i N ] 3 K
} (&) Hems What will not be reclassified fo. prafit or lnss R e . ) ¥ S - “ [k
XL ‘TutaiCome_ehsnswe income (XpeXin): TR S (4B9) | 1320y - (739) {789) {(1A76) ] (2461)
1XIN " iPaid up equity share:capital -~ o ] 3,303 33037 3,903 3,308 33030 ; 303
. [xv jFace value of ths share N o i 10 - 101 109~ 10 10 H
XV1_{Earning Per Equily-Sharb (of Rs. 10/ eax:h) (netannualised):' o 4 ‘ o i o
(a) Basic _ . e ol (ta2y: {097 22a)] TR @Ese  (esa]
) Biluted T . PR ¢ 1 (087 - {2:94)] 239y " t35e) {5,541 ]
Notes : d
1 The: qiovs fnancial results lor the quarter and year ended Bmh Sepfember 2021 ware rewewed by the. Audit’ Cominittee’ and approved by the Board of
- Directore gt its meeting held on:{2th. November, 2021
2 This skatement’ has been prépared i actordance with Tndian Aemumlng Statndard (END AB) notified under the: Gnmparfies (lndran Acscounung Stendards]
Rules. 2015 a8 amendedby the-Companies (adian AggeuntingStandards) Amendmient Rileg, 2016,
3 Income Taxinchiding deferid fax will be determined:and grovided foratthe ad of the financial year.
4 _EemingPar Share-(ERS) has been Lalcylated as perindian- Amounting Stanuarc! (IND: P»$~33) isshed by the:dnstitite of Chartered Acooumams of titdia,
5 :The Company has identified 'Text;le’ Business as its only frimmary reperabls segiment in accordanc:: with the reguirement.of Ind AS 1()8 ‘Qperaung Segments™.
A::mcmimgwt no'sgparate segiment information has been provided,
The Company has negative net worth as at-301h Septsimber, 2021 Howevar, various mmatwes unde:taken by the Cnmpany in rglation te.saving cost, optindize
revenuys management uppmunines and enhance ancifiary revenies are expecied fo result - improved operating peridfmdince, Fuither, our canﬁriued thust to
iinprove: cperatignal effiolency and the companyis in:the, process of identifying;surpius assets and will moriiise: the same.in due course to resulk in sustainable
caish flaws addressing any uncertainties. '
7 . Exceplional items forthe quarter ended 36i September, 2021 réprasiant foreign exchange fluctuation' on auvance to Somi Tekliles FZC (Overseas aasacIale
rompany) in eaier years. 3
8 On:account of the spread of COMIDYE virus; The Government of ndlia had lmpased a complete nation-wide lockdown of March 24, 2020, leading 1o shut
+ down the company's manufaciuting operations, The-company has since restmsd its manufacturing operations and is cumrently i the process of scaling up its
oparations. Cofpany'’s rairdactuing process worked for 76:days during th guadter ended: 30-09-2021 {42 days durifig the quarter ended 30-08:2021), The.-
GCompany believés 1hat e pandemic is not: likisly o impadt the recaversbility of the ¢amying valiie of #s ‘assats. The company is closely menitaring: thie-
‘developments and gossitile sffects. that may result from the current paiidernic on its financial. aoadition, i and, operations anid I8 ashvely working to
. miipilse the imjiact.of thi¢' ufiprecedented situation. As the siluation is cmimuously evoiving, the aventual impact may e different from the estimates made as
. of the date of “approval of these financlal statements
g Security Exchange Board-of India (SEBY. vides: |ls Qrder Nurber” WM FAB/IVDID4/10843/2020; dated -BiH- February 2021 declared: the-GDR lsstie mads by
the company’in October 2006 violated provistons. of Section 12 A (a) of SEB. -Act- 1992 read with fegulations 3(b) and 4 (1) of PFUTP regulations, 2004-ahd
directed that: Soma Textles & Industiss: Limited, - Promater: Directors, Execytive. Director, others and indspendent diractor .of that peried, (2006-07) aie
debarred. respectively fof 3,21 years troi the date 'of the srder from accessifg seduitity. market and further prohibited from buying, selling orotherwise .
dealing in securities inclading units of mutual funds directly erindirectly or helng assceiated with the seaurity market i any raaoner: Thie company, Fromafer. ..
Direrctars, Executive' ctranid -others preferred an.appeal-against tie order of SEBI before the: Sequnty Appellate Tnhuna HBATY amd thesmiatter (s kept for
hearing on 12~12~2021 4nd therefore the matter is sub judiee,.
10" Shace of Profit Kioss) of Associales-for 6 months ended. is Re. (2:48) 1acs- rounded off to Rs {2} lacs anid-Snare of : Profititioss) of Assac;ams for Guarter
© aned 30-06-21 wad Rs {1:85) tacs roundv—zd off Rs. 10 {2) lacs 3o Share of Profit I(lﬁﬁﬁ) for Quarter ended 30-09:21 is rounded off Rs' (Pilacs- (E)IaCb a.
11 Previous period's ﬂgures“have been regmupedlrecgsttngalassmed. whetgver necassar-y,, te cqrré_sb_nri;i_'w_im the ciifent period's classification/ distlasure,

For, Soma Textiles-& Industries Lt

-
(A..K;‘Eumanr
(DRY: 00024903)
(Managing Director)
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A K Somamy
Managivig Diteitor
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u;d,mémmx} STANLMLQNE STATEMENT OF CASH FLOW FOR THE SIXMONTHS ENDED 30t SEPTEMBER, 2024

i lakhis)

Particutars.

) s W

_ : Slx months ended.
L 3@&!1 Seiptémbw

2029 -

St monthe Snded |
| 30th September,
020

" Frevmm year |
jeniled 315t March,

2021

:'jigg'nﬁﬁdi-t@g ‘ ‘r

[ Adited

- A Cashiflow fram operating dctivities
& Brofit/(.oss) betgre 'ékceptmnal Tromis a0 T
Adjasi“msnt o

- {Dthemoma:rahamwe income

. ‘{)peraimg pmf:tt%!.ﬁss} beforeworking. c:ap:tal changes
Adjustment fors
~Trade. recewables
=3 Ot‘her recemhies
- Iniventorias
“ J?rade..paya%ﬂ:as--

- Cashy - flow  befiore priar perimi iems, -
ﬁ*x@:raorm nary: items
Exceptmnal’ztemﬁ

Het Cash; genarated fron: ra;:aems;mg Hotivithng: (A}
B Cash Flow fram’ nvesting activities
4 s'xz?aase of f:xed assets

' 6 & Purchase’of Current mv@stmanw
o intﬁrest mcemd :
' N@t cash’ lnﬂt&w 4 {euzﬁﬂM from mwstmg aeﬁv&ﬁe& {E)

e :Caﬁh féaw From fmaacing é\ctwit:zes 5

_ : 'mc:&eds fmm burmmmm (net qf repaym@nts}
“Intérest paid

2 Neteagh Inflow 7 (ﬂutﬂow} fmm financing’ ackivities(C)

ing of the-year: (E).
the: permd (mﬁ)

o1y

497

L {(12)]
703 ]

745

Unaudited

oz
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41
680
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(o]

129 |
@9l
1,390
.
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181y

7]
113

118

{20
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e

{293
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723
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ftoimns &

62

sy

242
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For, Soma Textiles & fndustries Lid,

- e

2K, Somang.

Managmg_imrecm%




- SOMA TEXTIES & INDUSTRIES (7D,

ﬁ@yﬂﬁ @Fﬁce, 2 Redt i’kms Piz:lc@ Koiwia*m{} D6

| Parteotars:

TSix months ended.
30tk Sept&mttw, ;

2024

Sbdmontis ended |
2020

Pr@mcw year :
Jehded 318t Mareis,
3,@2*{

“Unaldied

Auziiﬁed

¢ Cash flowfrom operating activities,
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e ﬂt&}er wmggr@hﬂﬂﬁive inmma
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extranrdmary ibems.

-MetGash generm:ed from eperating ActiUitios Ay

Cashi Howfiom. investing activities

hase o¥ fix&d assels

~Sale xz«f ﬁxeé astists . ‘ :

- Net off Sates. & ?&%rr:hase af Currem: investments
Intﬁres; réceived

" Net» ea&h Inﬁaw i (Gumaw) fmm investing activ itlegdity

 Cash flow from financing ackivities :

= Total procepds fiam: barrowmgs. (net of ?ﬁfﬁa‘ymﬂntﬂ}
«Interest pald

(9013}

49
112}

703 |

-

740/

@23)}
ar

{1
680

(1,914)]
129 |

2
1,473 |

T{ien)

)
H13

9
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385
A
By

223

i L

74

62
114

(#52)

o7y
(338)/

@0y

458

it

151

")
i
. B

@3y

w8

{605)

(2)
4.
72
LA 449

2N

185 |

613

87

(15%)]
(75)

. Nepash Inflove? (Qutfibw} from: fmancmg dCtheE {f:}t

(3{33 -
_yf

{230y

Netifcrease /- {ﬂ@s:mase) in cashiand cash @quwaizsnts {D=ieBel) -

222)

Cash dnd cash equivatént asat. the bagirarﬁng af thiz year (E)

' :Caﬁh anc% cash equwalem as at thapnd of the per%&if {H*E)

515 |

iF éc&’ Ahiﬁmiabad

29T

ot SomaTextiles & lndustrios Lid. :
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Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

Review Report to

The Board of Directors of Soma Textiles & Industries Limited

1 -We were engaged to review the accompanying statement of standalone unaudited financial results
(“the statement”) of Soma Textiles & Industries Limited (the 'Company’) for the quarter and half
year ended September 30, 2021 and the statement of assets and liabilities as on that date and the
statement of cash flows for the half year ended on that date ('the Unaudited Financial Results')
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations"), which has been initialed by us for identification purpose. The statement is the
responsibility of the company’s management and has been approved by the Board of Directors. It
has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement hased
on our review.

2. We conducted our review of the Statement in accordance with the Standards on Review Engacements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial aid

accounting matters, and applying analytical and other review procedures. A review 1s substantiilly
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as ahove, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the mansesin which it is to
be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

a) We draw our attention to Note no. 6 of accompanying results, regarding preparation of the
standalone financial results on going concern basis for the reason stated therein. The
appropriateness of the assumption of the going concern is dependent upon realization of the various
initiatives under taken by the Company/ or the Company's ability to raise requisite finance /
generate cash flows in future to meet its obligations.

b) We draw attention to Note no. 8 to the accompanying results, the management has considered
_-internal and external information up to the date of this report in respect of the current and
estimated future impact, including Indian economic indicators, consequent to the glohal hiealth
Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in
view of the highly uncertain economic environment and the evolving scenario.

c) We draw attention to Note no. 9 to the accompanying consolidated results, Security Exchange Board
Of India (SEBI) vide its Order Number WTM JAB/IVD/1D4/10343/2020 dated 8 February 2021
declared the GDR Issue made by the company in October 2006 violated provisions of Section 12A(a)
of SEBI Act 1992 read with regulations 3(b) and 4(1) of PFUTP regulations,2003 and directed that
Soma Textiles & Industries Limited, Promoter Director, Executive Director, others and independent
director of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order
from accessing the security market and further prohibited from buying, selling or otherwise dealing
in securities including units of mutual funds directly or indirectly or being associated with securiiny
market in any manner. Soma Textiles & Industries limited, Promoter Directors, Executive Director,

and others preferred an appeal against the order of SEBI before the Security Appellate Tribunal
(SAT) and matter is kept for final hearing on 12-12-21, and therefore the matter is sub judice

Our conclusion is not modified in respect of the above matters.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
FR.N.No.: 107200W

ASHOK KUMAR JAIN
Date: 12t November,2021 PARTNER

Place: Ahmedabad _ M. No.: 038521
UDIN: 2103852 1AAAALMZ 225
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Independent Auditor’s Report on Consolidated Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

Review Report

To the Board of Directors of Soma Textiles & Industries Limited

1 We were engaged to review the accompanying statement of consolidated unaudited financial results

-~ (“the statement”) of Soma Textiles & Industries Limited (the Holding Company’) and 1ts Associate

for the quarter and half year ended September 30, 2021 and the statement of assets and habibies as
on that date and the statement of cash flows for the half year ended on that date (‘the Ut inesd
Financial Results') attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations"), which has been initialed by us for
identification purpose. The statement is the responsibility of the company’s management and has
been approved by the Holding Company’s Board of Directors. It has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (IND
AS 34) “Interim Financial reporting’ prescribed U/s 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists ol
making inquiries, primarily of persons responsible for financial and accounting matters, and applymg,
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statements includes the results of the following entities:

Holding Company : Soma Textiles & Industries Limited

Associate . Soma Textiles FZC (Soma Textiles & Industries Limited holds 40% Share)
Based on our review conducted and procedure performed as stated in paragraph 2 above, nothing has
come to our attention that causes us to believe that the accom panyi'ggf:&gﬁ@ivm, prepared m

X G ot : E W o
accordance with recognition and measurement principles laid down the GrORS ngitay Accounting
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5. Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw your attention to Note no. 6 of the financial results regarding preparation of the standalange
financial results on going concern basis for the reason stated therein. The appropriateness ol the
assumption of going concern is dependent upon realization of various initiatives undertaken by the
Company and/or the Company's ability to raise requisite finance/ generate cash flows in future to

_meet its obligation. Our conclusion is not modified in respect of this matter.

7. We draw attention to Note no. 7 to accompanying consolidated results, exceptional items for the
quarter ended 30t September, 2021 represent foreign exchange fluctuation on advance to Soma
textiles FZC (Overseas associate company) in earlier years.

8. We draw attention to Note no. 8 to the accompanying results, the management has considered
internal and external information upto the date of this report in respect of the current and estimated
future impact, including Indian economic indicators, consequent to the global health Panderfc ol
Covid-19. The actual impact of the pandemic may be different from that considered i view ol the
highly uncertain economic environment and the evolving scenario.

9. We draw attention to Note no. 9 to the accompanying consolidated results, Security Exchange Board
Of India (SEBI) vide its Order Number WTM /AB/IVD/ID4/10343/2020 dated 8" February 2021
declared the GDR Issue made by the company in October 2006 violated provisions of Section 12A{a) ol
SEBI Act 1992 read with regulations 3(b) and 4(1) of PFUTP regulations,2003 and directed that Soma
Textiles & Industries Limited, Promoter Director, Executive Director, others and independent director
of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order from
accessing the security market and further prohibited from buying, selling or otherwise dealing in
securities including units of mutual funds directly or indirectly or being associated with security
market in any manner. Soma Textiles & Industries limited, Promoter Directors, Executive Director, and
others preferred an appeal against the order of SEBI before the Security Appellate Tribunal (SAT) and
matter is kept for final hearing on 12-12-21, and therefore the matter is sub judice.

10. We draw attention to Note no. 10 of the statement includes share of loss of Rs.0.60 lakh [ 1.e. 2.45
lakh less 1.85 lakh) for the quarter ended September 30, 2021 of associate, based on their interim
financial information, because of rounding down, the results are showing no profit or Loss for the
current quarter. The interim financial information have not been reviewed_p;}éél_l‘gg' auditors, and have
been furnished to us by the Holding Company’'s management. Our co lﬁﬁﬁm Statement, and
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1. our report in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended), read with SERI Circular, in so far as it relates to aforesaid associate,
are based solely on such unreviewed interim financial results. According to the information and
explanations given to us by the management, this interim financial result is not material to the Holding
Company.

Our conclusion is not modified in respect of this matter.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
F.R.IN. No.: 107200W

'SE;MP
ASHOK KUMAR JAIN
Date: 12" November 2021 PARTNER

Place: Ahmedabad M. No.: 038521
UDIN: 21038521AAAALNG168




