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May 27, 2021

To'
General Manager
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
Mumbai, Maharashtra 400001

Subject: Revisinin Couso]idated Audited Financin] Results of the company submitted
for the quarter and year ended 31S' March, 2021
Company Code: 540728
ISIN: INE327G01032

Dear Sir,

This  is  with  reference  to  our  letter  dated  May  26,  2021   submitted  for  outcome  of board
meeting of the company held on 26'h May, 2021. In this connection, we submit as below:

1.    In  the  statement  of audited  consolidated  financial  results  for  the  quarter  and  year
ended 3 ls' March, 2021, there has been no change in the audited financial figures for
the  quarter ended  3 ls'  March,  2021,  quarter ended  31S'  March,  2020  and  in  audited
financial  figures  for  the  year  ended  31S'  March,  2021  and  for  the  year  ended  3ls'
March, 2020.

2.    However, due to typographical error, in the said audited consolidated financial results
for the quarter and year ended 3 let March, 2021, in place of unaudited figures for the
quarter  ended  31St  December,  2020,  unaudited  figures  for  the  quarter  ended  30'h
September, 2020 have been typed and the same have been rectified by replacing the
coiTect figures.
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the statement of audited consolidated assets and  liabilities as on 31St March, 2021,  statement
of audited  cash  flows  for the year ended  Maroh  31,  2021,  statement  of audited  standalone
financial  results  for  the  quarter  and  year  ended  31st  March,  2021   statement  of  audited
standalone assets and liabilities as on 3 ls' March, 2021, 5tatemerit of standalone cash flows for
the year ended March 31, 2021  and Report of statutory auditors of the company M/s.  Shah
and Shah Associates, Chartered Accountants,   dated 26th May, 2021  with unmodified opinion
on the audited standalone and conso)idated fLnancial results of the company for the quarter
and year ended 3 ls' March, 2021 and they remain_the same as sent to you along with our letter
dated 26th May, 2021.

We regret the inconvenience cause to you in the matter.

Thanking you,

Yours faithfully
For Sayaj i Industries Limitedjdfg±

P. ,3 . ch
(Rajesh H. Shah)
Company Secretary
Sr. Executive Vice Presid
Enc|.:°As above
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SHAH & SHAH ASSOCIATES
CHARTERED ACCOUNTANTS

702,  ANZKET,
Nr.  MUNICIPAL  MARKET,

C.G.  ROAD,  NAVRANGPuRA,
AHMEDABAD -  380 009.

PHONE:  26465433
FAX  :  079  -  26406983

Emall :  ca@shahandshah.co. In

INDEPENDENT  AUDITOR'S  REPORT  ON  CONSOLIDATED  FINANCIAL  RESULTS
OF  SAYA]I  INDUSTRIES   LIMITED  PuRSuANT  TO  REGULATIONS  33  0F  SEBI
(Listing Obligation and disclosure requirement) Regulatl®ns, 2015.

TO TI]E BOARD OF DIRECTORS OF SAYAJI INDUSTRIES LIMITED

Report oTtthe-audlt of the Consolida(ed  Finarlcial  Results

Oplnlon

We    have`  auudited    the    accompanying    Consolidated    Flnancial    Results    of    SAYAJI
INDUSTRIES  LIMITED  ("the  Parent")  and  its subsidiary  (the  Parent  and  its  subsidiary
together  referred   to  as  ``the   Group'')   for  the  year  ended   on   31st   March,   2021   (the
"Statement")  being  submitted  by  the  parerit  pursuant  to  the  reciuirement of Regulation

33  of the  SEBI  (Llstlng  Obligations and  Disclosure  Requirements)  Regulations,  2015,  as
amendecl  (the  ``Listjng  Regulati.ons'').

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations
given  to  iis  and  based  on  the  consideration  of  report  of the  other  auditors  on  separate
audited  financial  statements  of  a  subsidiary  and  a  joint  venture  referred  to  in  Other
Matters section  below,  the aforesaid  consolidated  annual  financial  results:

I               includes  the  annual  financial  results  of the  following  entities:

(a)   Sayaji  Seeds  LLP,  a  subsidiary of the Parent and

(b)   Alland  & Sayajj  LLP,  a  Joint venture.

Ii.         are  presented  in  accordance  wlth  the  requirements  of Regulation  33  of the  Listing
RegLIlations  in  this  regard;  and

lii.          gives  a  true  and  fair  vlew  in  conformity  with  tlle  recognltion  and  measurement
princlples   laid  down   ln   the  applicable  lnd]an  Accounting   Standards  and  other
accounting   prlnciples  gerlerally  accepted  jn  India  of  the  consolidated  net  profit
and  consolidated  total  comprehensive  income  and  other  financial  information  of
the Group for the year ended  31st March,  2021.

Basis for Opinion

We  conducted  oilr  audlt  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified
under section  143(10)  of the  Companles Act,.`~2013  (the Act).  Our  responsibilities  under
those  Standards  are  further  described  in  the Auditor's  Responsibilities  for  the  Audlt  of
the  Consolidated   Financial   Results section   of  our  report.   We   are   independent  of  the
Group  and  jointly  controlled  entity,  in  accordance  with  the  Code  of  Ethics  issued  by  the
Institute  of Chartered  Accountants  of India  together  with  the  ethical  requirements  that
are  relevant to  our audit of the consolidated financial  results under the  provisions of the
Companies  Act,  2013  and  the  Rules  thereunder,  and  we  have  fulfilled  our  other  ethical
responsibilities   in   accordance   with   these   requlrements   and   the   Code   of  Ethics.   We
believe  that  the  audit  evidence  obtained  by  us  along  with  consideration  of  the  audit
reports  of  the  other  auditors   referred   to   in   sub   paragraph   (ii)   &   (lli)   of  the  "Other
Matters"   paragraph   below,   Is   sufficient   and   appropriate   to   provide   a   basis
Oplnjon.
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Management's Responsibilities for the Consolidated Annual Financial Results

These  consolidated  annual  financial   results  have  been  prepared  on  the  basis  of  the
consolidated    annual    financial    statements.    The    Parent's    Board    of    Directors    are
responsible  for the  preparation  and  presentation  of the  Statement that  gives a  true and
fair  view  of  the  consolldated  net  profit  and  consolidated  other  comprehensive  income
and    other   financial    inforrnation    of   the    Group    in    accordance    with    the    applicable
Accoilntlng  Standard  prescribed  under  Section  133  of  the  Act  read  wlth  relevant  rules
issued  thereunder  and   other  accounting  principles  generally  accepted   in  lndla  and  in
compliance   with   Regulation   33   of  the   Listing   Regulations+.   The   respective   Board   of
Directors   of-the   companies   included   in   the   Group   and   jciiritly   controlled   entity   are
responsible  for   maintenance   of  adequate  accounting   records   in   accordance  with   the
provisions  of the Act for safeguarding  of the assets of the Group  and  for preventing  and
detecting    frauds    and    other   irregularjtles;    selection    arid    application   of   appropriate
accounting  policies;  making judgments  and  estlmates  that  are  reasoriable  and  prudent;
and   design,   lmplementation   and   maintenance  of  adequate   internal   financial  controls
that  were   operating   effectively   for   ensuring   the   accuracy   and   completeness   of  the
accounting  records,   relevant  to  the  preparation  and   presentation  of  the  consolidated
annual   financial   results   that   give   a   true   and   fair   view   and   are   free   from   material
misstatement,  whether due to  fraud  or error.

In    preparing    the    consolidated    annual    financial    results,    the    respective    Board    of
Directors/Designated  Partner/Management  of the  entities  included  in  the  Group  and  its
jointly   controlled   eritlty   are   responsible   for   assessing   the   ability   of   the   respective
entities  to  continue  as  a  going   concern,  disclosing,   as  applicable,   matters   related  to
going  concern  and   using  the  going  concern  basis  of  accounting  unless  the  respective
Board  of  Directors  either  intends  to  liquidate  the  Company  or  to  cease  operations,  or
has  no  realistic alternative  but to do so.

The  respective  Board  of Directors/Designated  Partner/Management  of the  company/LLP
included  in  the  Group and  of its joint  venture  is  responsible  for overseeing  the financial
reporting  process of each  entity.

Auditor's Respon§ibillties for the Audit of the CuqusQl[dated Flnanclal Results

Our  objectives   are   to   obtain   reasonable   assurance   about   whether   the   consolidated
annual  financial  results as  a  whole are  free  from  matenal  misstatement,  whether due  to
fraud  or  error,  and  to  issue  an  auditor's  report  that  includes  our  opinion.  Reasonable
assurance  is a  high  level  of assurance,  but is  not a  guarantee that an audit conducted  in
accordance   wlth   SAs   will   always   detect   aT~  material    misstatement   when    it   exists.
msstatements can  arise  from  fraud  or error and  are  considered  material  if,  individually
or  in   the   aggregate,   they   could   reasonably   be   expected   to   influence   the   economic
decisions of users token  on  the  basis of these consolidated annual  financial  results.

As  part  of  an  audit  in  accordance  with   SAs,   we  exercise   professional  judgment  and
majrttain  professional  skepticism  throughout the  audit.  We  also:

•     Identify   and   assess   the   risks   of  materlal   misstatement   of  the   consolidated   annual
financial  results,  whether  due  to  fraud  or  error,  design  and  perform  audit  procedures
responslve to  those  risks,  and  obtal.n  audit evidence that  is sufficient and  appropriate to
-I-\,:I-    -    A--:_   J=__    _provide   a   basis   for   our   opinion.   The   risk   of  not   detecting   a   material   rnjs
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resultlng  from  fraud  ls  higher  than  for  one  resulting  from  error,  as  fraud  may  involve
collusion,  forgery,  intentional  omissions,  misrepresentations,  or the  override  of internal
control.

•     Obtain ah  understanding  of internal  control  relevant to the audit in  order to design audit
procedures  that  are  appropriate  jn  the  circumstances.  Under  Section  143(3)  (I)  of the
Act,  we are also  responsible for expressing  our opinlon through a  separate  report on the
complete  set  of  consolidated  financial  statements  on  whether  the  entity  has  adeqLiate
internal  financial  controls  with  reference  to  consolidatecl  financial  statements  in  place
and  the operating  effectiveness of such  controls.

•      Evaluate  the  appropriateness   of  accounting   policies   used   and   the   reasonableness   of
accounting estimates and  related  disclosures made  by the Bpard  of Dlrectors`

•      Conclude  on  the  appropriateness  of  the  Board  of  Directors'  use  of  the  going  concern
basis  of  accounting   and,   based   on   the   audit  evidence  obtained,   whether  a   material
uncertainty exists  related  to events  or conditions that  may  cast significant doubt on  the
abillty of the Group and  its jointly controlled  entity to continue as a going  concern.  If we
conclude  that  a  material  uncertalnty  exists,  we  are  required  to  draw  attention  ln  our
auditor's  report  to  the  related  disclosures  in  the  consolidated  annual  financial  results  or,
if such  disclosures  are  inadequate,  to  modify  our  opinion.  Our  conclusions  are  based  on
the  audit  evidence   obtained   up  to  the  date  of  our  auditor's   report.   However,  future
events  or conditions  may  cause  the  Groiip  and  its joint venture  to  cease  to  continue  as
a  going  concern.

•      Evaluate   the   overall   presentation,   structure   and   conteiit  of  the   consolidated   annual
financial    results,    including    the    disclosures,    ancl    whether   the    consolidated    annual
financial   results   represent   the   underlying   transactions  and   events   in   a   manner  that
achieves fair presentation,

•      Obtain   sufflcient   appropriate   audit   evidence   regarding   the  financial   results/   financial
information  of  the  entities  within  the  Group  and  its joint  venture  to  express  an  opinion
on   the   Consolidated   Annual   Financial   Results.   We   are   responsible  for  the  direction,
supervision   and   performance   of  the   audit   of  the   financial   information   of  an   entity
Included  in  the  Consolidated  Financial  Results  of which  we  are  the  independent auditors.
For  other entlties  included  in  the  consolidated  annual  financial  results,  which  have  been
audited  by  the  other  auditors,  such  other auditors  remain  responslble  for the  direction,
supervlsion   and   performance   of  the   aildit   carried   e`jt4  by   them.   We   remain   solely
responsible  for our audit opinion.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,
the  planned  scope  and  timing  of  the  audlt`_and  significant  audit  findings,   lncluding  any
significant deficiencies  in  internal  control  that we  identify  during  oiir audit.

We   also   provide   those   charged   with   governance   with   a   statement   that   we   have
complied     with     relevant     ethical     requirements     regarding     independence,     and     to
communicate  with  them   all   relationships  and   other  matters  that  may   reasonably   be
thought to  bear on  our Independence,  and  where applicable,  related  safeguards.

We       also       performed       procedures       in       accordance       with       the       circular       No
CIR/CFD/CMD1/44/2019   Issued   by   the   SEBI   under   Regulation   33(8)   of   the   Listing
Regulations,  as amended,  to the extent applicable.

11-J
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Other Matter:

(i)          The  consolidated  annual  financial  results  include  the  results  for  the  quarter

:ensdpeedct3::ttMh:r::i,2fi?n2a{n:,:I,n;etahreebnaJ::C:n[gstfi£:::h:ei:::na::a:theed:'#,::i::
year to date figures up to the third  quarter of the current financial year which
were    subject   to    limited    review    by    us,    as    required    under    the    Listing
Regulations.

(ii)          We   did   not   audit   the   financial   statements   of  a   subsidiary   whose   financial
statements  reflect  total  assets  of Rs.  2184.50  Iakhs  as  at  31st  March,  2021,
total  revenues of Rs.  348.33  lakhs and  Rs.2,197.84  lakhs,  total  net  loss after
tax  of  Rs.  8.22  lakhs  and  Rs.   35.73  Iakhs,  total,€Qmprehensive  loss  of  Rs.
6.i36  Iakhs  and  Rs.  34.17  Iakhs for the  quarter  and  year ended  on  31S.  March,

3:s2tMr::cphe,ct2Voe2¥a,::,uncle:dca,:h{#:'°cWo::o?,Sd.a3;:7::£t:,f°f[ntahnecYaia:ees:ft::::
considered    in   the   consolidated    financial    statements.    These   consolidated
financial  statements  have  been  audited  by  other  auditor  whose  report  has
been  furnished to  us  by  the  Management and  our opinion  on  the  consolidated
financial  statements,   in  so  far  as  it  relates  to  the  amounts  and  disclosures
included   in   respect  of  this  subsidiary,   ls  based   solely  on   the   report  of  the
other   auditor   and    procedures   performed    by   us   as   stated    in   "Auditor's
Responsibiljtles  for the  Audit of the  Consolidated  Finaricial  Results" sectiori.

(iii)        The  consolidated   annual   flnancial   results   include   the   Group's   Share   of  net
proflt  of  Rs.   14.49  and  of  Rs.97.89  lakhs  and  total  comprehensive  income  of
Rs.   17.17  and  Rs.   100.57  lakhs  for  the  quarter  and  for  the  year  ended  on
31st   March,   2021   respectively,   as   considered   in   the   consolidated   financial
statements,   in  respect  of  a  joint  venture,   whose  financial  statements  have
not  been  audited   by  us.  These  financial  statements  have  been  audited  by
other auditor whose  report  has  been  furnlshed  to  us  by the  management and
our opimon  on  the  consolidated  financial  statements,  in  so  far as  it  relates  to
the   amounts   and   disclosures   `ncluded   in   respect   of  this  joint  venture,   is
based  solely  on  the  report of the  other audltor and  procedures  performed  by
us  as  stated   in  "Audjtor's  Responsibilities  for  the  Audit  of  the  Consolidated
Financial  Results"  paragraph.

I--|      -'0                aOur opinion  is  not qualified  in  respect of these  matters.

:    Ahmedabad.

:    May  26,  2021
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For SllAH  &  SHAIJ  ASSOCIATES
Chartered  Accountants

Firm  Regn.  No.   113742Wha cat
Partner

BHARAT A.  SHAII
Membership  No.  30167

UDIN:  21030167AAAADG9644
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SA¥Ail INDusTRIEs lmrmp
Sun-a/ IIutnd conndted flnmnd rqub fr th. cmrt.r .nd `or erfod lArch_] 1. 2021

Putcude
Qurter ended

8 In lakha unless othenwhse stated)IYear®nded

unch31.2021Aud'ted IhaembeT31.20ZO M,rch31.2020Audi,ed March}'.Z02' farcha1-20ZO..

Unaudma All

I11

'ncolT'e:(a)Revenue from operations(b)ourI.ncome

17,409.2424.cO 15,883.58283, 15,BOO.ae'276 55,886.30'6633 63,862.62

'1'IVV Total l":one 17'4}3. 24 15.911.91 15,ei2.82 5605263
403. 556426617

Expenses:

10,952.58 10,560.cO 11,309.09 35,504.43 46,Z36.4(a) Cost of material5 consumed(b)Purchaseofstock-in-trade

(c) Changes ln inventories of flnlshed goods and work-ln-pngress 1 81 . 89 (121.22)

3.852.29

513.73
Z7'.78(299.W)

(d) Employee beneflts expense(e)FinarNrecc6t 1,23t.78,3461 1 , 1 77. 1 9 1,560.52 4,691.02 5,'„.24

(f) Depreaatton and anrortisatlon e)<pense 303.423,148.82
334.74298.852568.48 378.70>295.g722471Z 1,3§7.011,'83.341005544 1,663.ZO',146.24'05

(q) other expenses            `    4-
Total expenses 16,153.10 14.81®.84 15,797. S415.2e(6156) 93,304.97

.   44.0464.706.00

VlV''Vll'

Profit/Iloss} boforo exceotlonal items a tax (Ill-IV)Proflt/((essltnshareo/1otntventure 1,2cO. '4'4.49 1.093.073867 2. 747. 669789 (419.83)

ExceDttona( ItemsProm/«oss)before eax rv+Vl+VII)

1,29,. 63 1 . 1 3 1 . 74 (46  28' 2 845  55

(90.92''5307

D( TaD( ®xpenso

Z14.70192.17 193.90230.78

(149.86)

493 . I 570'.39

.5)a.74(Z96.77)

(a) Current tax
(b)  Deferred tax

XX' Profit/(loss) after tax rvllJ-IX)Othei.comprchenshreincome/(Iess) 8e7.76 707. 06 a).58 1,65,.01 (2,,.7Z)

(to.72) 6.50 (5.15) 34.98 32.03(a)  Items that will not be recfassified to profit or loss (net of tax)
(b)  Items that wll( be reclasstfied to Droflt or (ass (net Of ten)

XllXlllXIVXV Total comprchen!nre lnaom®/(loss) for the Donoa~ (X+XI) 877. 04 71 3. 56 98.¢, 1,60B.99 (20Z.69)
Proft/(loss) for the perlodfyear attrlbutabl® to:

887.96 707.26 103.90 1,652.33 (234.36)
•Omers Of the conipany
•Non-controulng (nterest

(a.20) (0.20) (0.33) (1.32) (a.36)

OthcT comprehenslvo Income/(loss) for the perlodfyear
887.76 707. 06 01. 5® 1'651.a, (2,,.7Z)

(10.78) 6.50 (5.15) 34.92 3Z.03

attrlbutat.lo to:
•oners of the company
•Non-controlllng interest

a.06 0.06

Total comprchensivo Income/(los5) fer the perlodfycar
('0.72) 6.sO (5.13) 34.98 32.03

877.18(a.14) 7'3.76(a.20) 98.75(0.33) 1,687.25(I.26) (20Z.33)(0.36)

attribudble to:
•Owners Of the company
•Non-controllln8 Interest

877.04 713. 56 98.43 1  685  99 (202 69)
XVI

Other   equfty   oxcludln8   revaluatlon   reserves   ds  at   March   31,

9,059.38 1,312.13
20Z1/20ZO

XVIIXvl'l Patd-up equity sr`are capttel (faco valuo of t 5 per sl.ere) 16,00 )16.00 316.cO  I 316.co 316.00
Eamln8s  per  equJty  sl`aro  (ln 0  (not  annualtsed  oxcapt  /or th

1 4.0514.05

I  -'J   ` ci_        -a                            .

26.'426.'4 (3.71 )(3.71)

year ®ndod Mardi 31.  2021/2020)
(a)  Baslc  (In {)(b)Dlluted((n I) 11.19'1.19 1.641.64

Notes for tlie audited consolldated flnanclaL results of the group:
1      These audlted financfal  results  have been prepared  ln accordance wlth the  Indian Acccuntlng Standard (referred to as lnd AS.)  prescribed urrfer

sectlon  13] Of the Companles Act,  2013  read with Companies  (lndlan Accountt.ng Standard)  Rules as amended from tine to tlme.  These fl.`ai`clal
results were reviewed  by the audtt commlttee and thereafter have been approved  by the board Of dlrectors at  Its  nuettng held on Wednesday,
may 26,  2o2i .

|t-J
CIN No: 199999GJIOulpIC000471



SflYBJI Sera|l lndledes umleed
Maize Products, Chinubhal Nagar, P.0.  Katlimada,

Ahmedabad -382430, Gujerat, lndla

T: ®i-79-229OO88iB5, 229Oi58ing5
E: malze@soyajlgroup.In, W. w`^w.saya|lgroLipHn

Notes /or the audited consolfdated flnanclal results of the group:  (Contd.)

Z     The Statutory Auditors have conducted audit of these flnancfal results and issued an uniTndlfted opinlon on the same.

•     The group operates ln  rrunufacturtng of starch and  its derivatives  products as  we`l as processlng of agrt seeds,  however as per the provtslons of
lnd  AS  108,  .Operattng  Segmentsn   as  the  turnover  Of  agn  seeds  seglrmt  ts  less  trian  low  of  total  group  tilmover,  no  addlttonal  dtsclosure  ts
required under led AS 108 Operating Segments.

4     The Group has considered the  pceslble effects that rty artse out Of the still  unfctdtng COVID-19 pandemtc on the carrying anrounts of property,

plant  a  equtpnrent,  tntangible  assets,  Jnventories,  trade  recetvables,  etc.   For  this  purpose,  the  Group  has  corsldend  Internal  and  external
sources  Of  tnforrlia0on  up  to  the  date  Of  approval  of  I:he  flnanctal  results.  Based  on  the  current  esttnrates,  the  Group  dces  not  expca  any
si`8nificant  impact on such carrytng values.  The impact Of COVID-19 on the Group's finencfal statenrents rty dlffer from that e5ttmated as at the
date of approval Of ftnanctal results.

a     The lndtan  Parllament has approved the Code on Scx:fat Security,  Z020 whlch would Impact the contrtbuttons dy the Group towards Provtoent Fund
and Gratulty.   The Ministry Of Labour and Employment  has  released draft rules  for the Code on  Sacfal Security,  2020 on  November 13,  2020 and
has  Invited  suggesttons  from  the  stakeholders  wlilch  are  under  acttwe  comslderatton  by  the Mtnlstry.  tpe  Group  will  assess  trie  Impact  and  its
evaluation once the su5)je3  rules are  rrotlfled and will glve appropriate  impact  tn  its ftnanefal stateiiients.tn  the  pertod  tn whtcri,  the sald ccrfe
becomeeffectlveiric`ud(ngrelatedrulesfrandthereundertodetenr`Inethefinanctaltrnpactarepubllshed.

6     The  fisures  for  quarter  ended  March  31,  20Zl  are  batanctng  figures  between  tlie  audlted  flgures  Of  year  ended  on  Wbrch  31,  2021   and  the
reviewed year.to.date flgrres up to ntne months ended on December 31,  20ZO.

7     Ftgures for the prenous pchod/year have been regrouped/rearranged to make tlle same comparal)le with cument period/year figures.

For and on behalf of the Board of D7rectors

Mehta
Vishal

Ahmedabed, GLiJarat:  May 26,  2021

k-
cLN NO; i99999G.i9aipLc00047i

Vlshal Prlyam Mehta
Executive D]reetor

DIN  :  02690946
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(I ln  lakhs unlese otherwlso !trted)

Partlculars
Asat

March  31.  ZOZ1 I     March}1.  Z020
ALldltod

SSETSNan-current .ss®ts

20,86S.75 20.126.96(a) Property, plant and equipment
(b) C®pltal work.in.progress 929.95 962.97
(c) Other lntanglble assets ' 57. 3 I 118. 48
(d)  F`inanaal assets

(i)  lrivestments 506.62 259.08
(ii) Other financial  assets Z47.7' 239.4t

(e) De/erred  tax assets  (net) 2)65 8,15
(I)  Non`ciirrent  tax  assets  (nell 66.00 1J1.9'
(g) Other noil-current assets 602 . 1 7 494.80
Total non<urr®nl .stets

_.1        23,loo.'® 22,}4'.76-
5,964.83 5,597.34

Current a!sets

(a) Inventorles

(b) Financial  assets

(I ) Trade rceivables 5.112.1  I 5, }77  63
(li ) Cash and cash equivalents 81 , 38 40 , 56
(i«) Bank balances other than  (li)  above sO.57 4,.02
(iv) Other /inantial  assets }' ' . 50 434.50

(c) Current  tax assets  (net) 69,94 121.0}

(a)  Othe/ current assets 764 . Z 9 608,42
Tot.I cilrr®nt ouets 12,354.82 12.228.5®
Tot.I Acts 35,755.0o 34.!70.Z6
EQUITY AND llA8lllTIES

316.00 316.00

Equlty

(a)  Equlty  share  capltal

(b) Other equlty 9.059.]8 7,37213
Equlty .ttrtbut.I>l. to equity holder. of the p.rent 375.,8I                            7,6cO.I,
(c  )  Nan.con(rolling  (nterest 1 7 . 90 fl                                                '916
Totol equ'ty

I                                  9,393.28 H                               7,707.Z9

L',bl«tles

5,258.88 4.11111

Nan-currant lt®b"ltl®s

(a)  F(nantial  \iabiLit(es

(1) 8orrowln8s

(`i) Other /lmnclal  llabilities 89.S9 05.14
(b) Provislons I 2,, 36 179.38

(c) Deferred  (ax (tabilities (net) 1,844.64 I,Ilo.5'
Totel nob-current llabl«tles i,,Z2.4| 6. I Z6. 32

Current ll.b«ltles                                                                                                                                                        .  '`  ' ci.       -i                          o

7,663.12

(a )  Flnaridal  liabllltles

7,127.48(i ) Borrowings

(ii ) Trade payables

(a) Totjal oii`staridln8 dues a/ mlcTo enterprises and Sma\` enterprises 63.}2 3,.,4
(b) Total outstanding dues of cred7tors other than micro enterprises and small en`erpnses 8,OsO,91 0.560.55

(1`.I)  Other flnancia(  `]abll(tles 2,46}.,9 2,}59.16
(b) Other current tlabllltles 1.256,95 91 ' .03
(c)  Proviston5 25,80 202.05
(d)  Curren`  tax  liabilll`es  (net) 5 I ,40
Totll €urr®nt lllbllftles 19,039.2S  u 20,736.65  I

Total  nabllitl83 26,36t.72 I Z6,8.2.97 I
Totol  Eoulty and Ltabllltles }5.755.cO I ]4, 570. 26 I

For arid on bohalf of the Board of Dlrectors

Alimedabed,  6ujRI'at:  May 26,  2021

aN NO: i9g999Gii94ipic00047 1

|L-i

Mehta
Vishal

Vl>rial  Pr lyom  Mchto
Executlv® Dlrector

DIN  :  02690946
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Statemento±c„„„
ParticulariACchflowf

(t ln lakhs unFortheyourendedMarcli31.2021 less otherwise stated)FortheyearendedMarch31.Z020

aC

ron operatln8 actt`/ltles:Natprofit/(loss)beforetax

2,845.55 (530.75)AdjustiTionts for:

(a) Deprec!atfon and aiTrortlsation
1,183.34 1,146. 24

(b)  Interest expenses

(c)  Dividend  Income
1,357.01 1,663.20

(d ) Interest inconie
(34. 35

(0.04)

(a) Provlston for doubtful debts and advances
)                                                   (13.89)

(f)  Loss/(Profit)  from Joint Venture
37.57 158.66

(97.89) 90.92
(g)  Loss/ (Proflt) on`sata Of property,  plant and equ`pmeiit

11.56 ('51.98)(h) Loss/(Profit) on sale of investments/wntten off

(i)  unrea`ised exchange fluctuation  loss/ (8aln)
(6.91  )

5.9949.77

Operating profit  before workln8 capital changes:
5,Z95.88 2,418.12djustinents for:

(a) Trade and other receivables
201. 54 (1,327.88)(t>)  Inventories

(c) Trade arid  other payables
(367.49) (596.29)

Cash generated from operations: (1, 224. 57) 3,879.39

3,905.36324.75 4,373.34Z6.194,347.15Less:  Income taxes  paid  (net)N®tcash(u.®dln)/generated from oporattng actlvttles  . (A)CachfLf

3.580.61
ow   ram ltwestln8 activitle§:(a)Purchaseofproperty,pu]ntandequipment and  intangible assets

(2,070.70) (2,266.70)(b) Sale Of property, plant and equlpment
(c)  Investments in Joint ventijre

23.09 189.61

(d)  Sale Of investments  I.n  ]oint  venture/mutual  funcl (146.98)34.35 (134.95)

(e)  Divldend  received
Z51

(I) Interest  reeetved 0.04

(g)  Bank  deposlts  received/(placed)
13. 89

2.66 40.07
(h) Margin money or secunty depos(ts  recelved/ (placed)

(8. 30)(4.21) (102.74)3.25(I) 8atance ln earmarked accountsNetcash(usedin)/8oneratodfrom investlng activities - (8)Chflf

(2,170.09) (Z,25S.03)as       ow   romflnanclngactlvitles:(a)(fiepayment)/ProceedsofborrowtnBs

(11.03).(1,358.47) (295.83)(b) Interest pald

(C)DMdend&taxthereonpa|d                                                                                                       I-`         +Netcahdl (1,667.50)(155.63)(Z,110.96)

a    (use      r`VIen®rated flnanclng activltles -(C)NetIncrease/(decrease)incashanclcashequivalents -  (A+B+C)Add:Cashandcashequlvalents8tthebeglnnlngoftheyearLess:Cashandcashequivalentsatthebeginningoftheyearbelonglng to the entltles offchcontrolceasesCash.aht
(1,369.50)

4,.02 (26.04)
40,56 7Z. 70

5.30
n   ca!.qu valent] at theendofttieyeer                                                                     I

81.581 40.86

Ahmedabad,  Gujarat:  May  Z6.  2021

CIN  No: 199999GJ1941 Pl.C00047 I

|Lu

For and on behalf Of the Board of Directors

Mehta      `  aggggF,Sfeg::;£
vis ha I            ias.is~`rfuili

t}*. in t ca X t)a>i I / .Oslo

Vishal  Prtyam Atehta

Executive olrector
I)lN  :  OZ690946



SHAH & SHAH ASSOCIATES
CHARTERED ACCOUNTANTS

702,  ANlkET,
Nr.  MUNrelpAL  MARKET,

C,G.  ROAD,  NAVRANGPuRA,
AHMEDAaAD -380  009.

PHONE:  26465433
FAX  :  079  -  26406983

Emall:  ca@sh8handshah.co.In

INDEPENDENT  AUDITOR`S  REPORT  ON  STANDALONE  FINANCIAL  FIESuLTS  OF
§AYAJI   INDUSTRIES   LIMITED    PuRSuANT   TO    REGIIL^TIONS   33   0F   SEBI
(Listing     OI}Iigation     aiid     disclosure     requirement)     Regulatlong,2015,     a§
amended.

TO THE  BOARD OF  DIRECTORS OF SAYAJI  INDUSTRIES LIMITED

Report on the audit of the Standalone Flnancial Results

Opinion

We     have    audited     the    accompanying    Standalone     Financial     Results    of    SAYAJI
INDUSTRIES  LIMITED  (``the  Company")  for the year ended  on  31st  March,  2021  (the
``StatemenS"¥  being    submitted    by    the   Company    pursuant.to    the    requirement    of

Regulation     33     of    the     SEBI     (listing     Obligations    and     Disclosure     Requirements)
Regulations,  2015,  as amended  (the ``Listing  Regulations'').

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations
given to us, the aforesaid standalone annual financial  results:

I              are   presented   in   accordance   with   the   requirements   of   Regulation   33   of  the
Listing  Regulations  in  this  regard;  and

H             gives  a  true  and  fair  view  in  conformity  with  the  recognition  and  measurement
principles  laid  down  ln  the  applicable  accountlng  standards  and  other  accoiintlrlg
principles  generally  accepted  jn  India,  of the  net  profit and  other comprehensive
income  and  other financial  information  for the  year ended  31st  March,  2021.

Basis for Opinion

We  conducted  our audit  in  accordance  with  the  Stanclards on Auditing  ("SAs")  speclfied
under  Section   143(10)   of  the   Companies  Act,   2013   (`.the   Act").   Our   responsibilities
under  those  SAs  are  further  described  in  the  Auditor.s  Responslboities  for  the  Audit  of
the  Standalone  Annual  Financial  Results  section  of  our  report.  We  are  Independent  of
the   Company,   in   accordance   with   the   Code   cif   Ethics   Issued   by   the   Institute   of
Chartered  Accountants of India  together with  the ethical  requirements  that are  relevant

::e°u{ui:sd'tt::rtehuenstear?d:'n°dnej'ena::La:S;:,tf?,re:nt:uupl::I-etrheei;fcv:Fj°r:Sp°ofntsi:„ft::sa|:
accordance  with  these  requirements  and  the  Code  of  Ethics.  We  believe  that  the  audit
evidence  we   have   obtained   is   sufficient  and   appropriate  to   provide  a   basis  for  our
Opinion.

Management's Respoilsibilities for the Standalone Final.clal Results

These  Standalone  Financial  Results  have  been  prepared  on  the  basis  of the  Standalone
Annllal  FIR-h-l`l  -... ____L_   _.       -`          .      .  __    _  _---r`  -r_' ..-.,, 11~   \JC^=|O   \,1
Annual  Flnanclal  Statements.  The  Board  of Directors of the Company are
the  preparation  and  presentation  of the  Statement that  give  a  true  and
net    profit    and    other    comprehensive    income    and    other    financial
accordance  with  the  applicable  Accounting  Standard  prescribed  under
the  Act   read   with   relevant   rules   issued   thereunder  and   other  accou
generally   accepted    in   India   and    in   compliance   with    Regulation    33
Reaulationc:.     Thie     raen^nc.ihili+„     `1,^     :_.I,.I__      __Regulations.    This    responsibHity   also    includes   maintenance   of   adeq`       -__.-_      ` ` '-` `      ' `-=\.1,\.,\1\,I 1      J\

records  in  accordance  with  the  provisions  of  the  Act  for  safeguarding

11-
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SHAH & SHAH ASSOCIATES
CHARTERED ACCOUNTANTS

702, ^N"ET,
Nr.  Ml/NICIPAL  VARKET,

C.G.  ROAD,  NAVRANGPURA,
AHMEDABAD  -  3cO  009.

PHONE;  26465433
FAX  :  079  -  26406983

Emall :  ca@sliahanclshah.co. In

the  Company  and  for preventing  and  detectlng  frauds and  other  lrregularities;  selection
and  application  of  appropriate  accounting   policies;   making  judgments  and   estimates
that  are   reasonable  and   prudent;   and   design,   implementation   and   maintenance   of
arloriila+a    in+A-^`I    .:...__:_i    __  _.       .

----, ] ..,..,. r .-... `i.it-iiuu    ailu    Hlainle'nancaad.a,uaa.tveiTEer.I.a#,i:I.n,aanhci?:c^3n.t,r^i's.-t-hi?.t_-.i_?_Fi::a_`iifii.,':i."##ifctl,v=;tFg;a=`,`seT,fT5
accuracy  and  completeness  of the  accounting  records,  relevant  to  the  preparation
presentation  of  the  standalone  financial  results  that  give  a  true  and  fair  view  and
free from material misstatement,  whether due to fraud or error.

In  preparing  the  standalone  financial  results,  the  Board  of  Directors  are  responsible  for
assessing    the   Company's    ability   to   continue   as   a    going    concern,    discloslng,    as
applicable,   matters   related   to   going   concern   and   using   the   going   concern   basis   of
accounting  unless  the  Board  of  Directors  either  intends  to  liquidate  the  Company  or  to
cease operations,  or has  no  reallstic alternative but to do so.

The   Board   of  6irectors   is   also   responsible   for   overseeing   the   Company's   financial
reporting  process.

Auditor's Responslbmties for tl.a Alidit of tl.e Standalone Financial Results

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  Statement  as  a
whole  are  free  from  material  misstatement,  whether due  to  fraud  or error,  and  to  issue
an  auditor's  report  that  includes  our  opinion.   Reasonable  assurance  is  a  high  level  of
assurance,  but  ls  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  win
always  detect  a  material  misstatement  when   it  exists.   Misstatements  can  arise  from
fraud  or  error  and   are  considered   material   if,   indMdually  or  in  the  aggregate,   they
could  reasonably  be  expected  t:a  influence the  economic decisions  of users talten  on  the
basis of the Statement.

As  part  of  an   audit  in  accordance  with   SAs,   we  exercise   professional  judgment  and
maintain  professional  skepticism  throughout the audlt.  We also:

•     Identify  and  assess  the  risks  of  materlal  misstatement  of  th.e  Statement,  whether
due  to  fraud  or  error,   design  and  perform  audit  procedures  responsive  to  those
risks,  and  obtain  audlt evldence  that  is  sufficient and  appropriate  to  provide a  basis
for  our  opinion.  The  risk  of  not  detecting  a   material   misstatement  resii'tlng  from
fraud  is  higher  than  for  one  resultirlg  from  error,  as  fraud   may  involve  collusion,
forgery,    intentional    omissions,    misrepresentations,    or   the   override    of   internal
control .

•      Obta`n  an  understanding  of  Internal  control  relevant  to  the  audit  in  order  to  design
audit  proceclures  that  are  appropriate  in  the  circumstances.  Under  Section  143(3)(i)
of  the  Act,  we  are  also  responsible  for  expressing  oijr  oplnlon  through  a  separate
report   on   the   complete   set   of  standalone ._financial   statements   on   whether   the
company   has   adequate   internal   financial   controls   with   reference   to   standalone
firiancial statements  ln  place and  the operating effectiveness of such controls.

•     Evaluate  the  appropriateness  of accountirlg  policies  used  and  the  reasonableness  of
accounting  estimates and  related  disclosures  made  by the  Board  of Directors.

•     Conclude on  the  appropriateness  of the  Board  of Dlrectors`  use  of the golng  concern
basis  of accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material
uncerta`nty  exists  related  to  events  or conditions that  may  cast significant doubt  on
the Company's ability to  continue  as a  going  concern.  If we conclude that a  material
l'r,,ar+3;-+ ,,-,, : -,-... _    ____uncertainty  exists,  we  are  required  to  draw  attention  in  our  auditor's  repo

11+
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related  disclosures  in  the  financial  results  or,  if such  disclosures  are  inadequate,  to
modify our opinion.  Our conclusions are  based  on  the  audit  evidence  obtained  ijp  to
the date of our auditor's  report.  However,  future events or conditions may cause the
Company to cease to contirlue as a going  concern.

•     Evaluate  the  overaH  presentat'on,  structure  arid  content of the  Standalone  Flnancial
Results,    including    the   disclosures,    and   whether   the   Statement   represent   the
underlying transactions and  events in a  manner that achieves fair presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other matters,
the  planned  scope  and  timing  of  the  audit  and  significant  audit  findings,  Including  any
significant deficiencies  ln  internal  control  that we  identify during  our audit.

We   also   provide   those   charged   with   governance   with   a   statement   that   we   have
complied     with     relevant     ethical     requirements     regarding     independence,     and     to
commur`icate  with  them  aH   relationships  and  other  matters  that  may  reasonably  be
thought to  bear on  our independence,  and where applicable,  related safeguards.

Other Matter:

The  Statement  includes  the  results  for  the  quarter  ended  31St  March,  2021   being  the
balancing  figure  between  audited  figures  in  respect  of the  fuH  firiancial  year  ended  3lgt
March,   2021   and   the   piiblished   year  to  date   figures   up  to  the   third  quarter  of  the
current financial  year which  were subject to  limited  review  by  us,  as  required  uncler the
Listing  Regulations.

Our opinion  is  not qualified  ln  respect of this  matter.

For SHAH & SHAH ASSOCIATES
Chartered Accountants

egn.  No.113742W
C.a,  Road.

#ne#d¥ipi

Place        :    Ahmedabad.

Date          :    May26,2021

llJ

Partner
BHARAT oA.  SllAll

`M`em-b:rship  No.  30167

UDIN:  21030167AAAADF7433



5fflYF¥J8 Maly„redustj,Chnybhr'#.#:,dpu#t#
Ahmrdib.El -382a30. 6uj.r.t, l^db

T  .9I-79-229cO88ius. 229Oas8ius
E;in.i!.®®yi/ryoupln,W;`^wi.r.nvij¢roup.in

1

Plrt'culun

aQuarter.nd®d ln lakh! unl®s. cth."rl5. ftitrdIYcoi.end.d

Nugrch)I.202'Atitd D,c,mb®r,'.Z020 dych,,Z020
1#::1    I    ,r%:o

I''Ill

In{om®:(.)teyenue /ron aperatlcnflblOther{rKorrieTo'tl'l,coma u,'7.OcO.9126.5 uneyd`ted9'§.012.64929j' Audited15,,,3  6715,60 A53.6819,Z72.52ud'trd    62,oho,i3en.sO6Z,

lY Exponto):(a)Coda/ in.teriaLi cons`med '7.„7.5,'0'®J'.7119Z,I, I I.0«. 1 7 15.„9.27 5,  957 46

10,071`.7(221.57 11,1T7.1,}.85)(„]4, 3..BcO`T2'93453

I   Z®,4,15.25',7027',„('3,''

(b) Punifese a/ ftoch.jn.nde(c)Changes;atmentorleso//lnthed 8ood! ®nd vet,in.pro8res.(a)[mployeet.enefT`iexa

pe€e(e)Finamacosi(f)Oei)fedBtwhendamortlsotlon  expeme I.181993'O.ttZoo.10J0'9,33 1.112  283'157286.332ce'81'3,9¢'.19 ',225.60,50,5}204.68Z.5It84 4,45)`971.Z63.531,I34.1694'322
)4,965.371.ST|.bl,.„8.68

1®) Other elirmsas

V

Tot,I ,mr',elProfit/(tol.}b.far. .xc.a(lon.I lt.mi a t4x (IIl-lv}[iceotlchalItemsPiofit/lhai}bofor.taj{lv+yll
',.825.75 '5.S'9.ao S' .08®. I 3

'0  102`716195278

VlV'l
I  }6'.a, I . I 00. 2e „0.i,' 2.869.,, (se,.33l

Vl!lur Tu exp,n3®(8}Currenttax 1_,6'.e,2'1.70'959' I.loo.2,'9J.cO233.03 (70.i,'i('ft.ZO) 2.cO,.,, '52,.,,I

`              40'  '571760
0,74Ib) Deterred tax          `    `P,

XX'

oflt//has) .ftar tax /Vll-VIlllothercom.hII
95'.21 67,.,I 75.67 I  6Se  ,e

1 i , ,,  n ,12}

pr     ®n! vo   ricome/(lo.I)(a)lChsthatwlllActbeTedas51fled to profit or loss (.tot of tax)/blltonsthatwillbcrec(®ssifledtoorofltorlce/flcta/`axlTotalcomDrchenf(v®lncon`./tlogsl/orth.ndod/veuP.le.upgivtythtryc.plt.I(fac.v.Icooft5p.r.h-r.)Other.Qultyoxcludlngrow.lu.tlonr®i®ii.®I~.tmuch31,20Zt/202oElm,h't

(14  96) 650 (5.'5' 30.74

2.)7),2.03

Xll
. Z6 67,.,5Jt6.cO 10.,2 '.cO.)23'6.00906),3 '200.W)

J'6.cO 316,00 16  00X!'lX'V

7

(

31 per ®qii   y 9horo  (ln t) (riot  anr`u.llied ®x€ept  lor theyearendedWL.r€hII.!02t/2020)(8)Basic(lni)b)Di(utcd(lnt)

'5.05'S05 '0,65'05 120 Z6Z4

J7,11(3.68)

6                            120                    26  Zl                        I.co)Notesforthe4I.dttedStandalon®flranclalroulea/thecompany:

1Thaeaudited(Iriancialre5ultshavebeenproparedmaccordancewlththelndlanAccoun`lngStandard(re(erredtoas.lndAS-|prescr`bed

unaer!ecllon1}3o!theCompanlesAci,ZOureadwlthCompenles(lndtanAccountingStanaard)Rule5asamendedlromttmetottri`e.These
/lr`ane!a\fe3ul`svrererevfrodbytheaudltcomml.teeandtheroa/terhavebeenaDprovedbytheboardotdlrec.orsatltsmeettnghe{don
Wednesday, May 26.  202i .

2TheStotutoryAiid{torsha`econduc[edaudlloftheseflna^c!alresulpandi§suedanu^modiftedop!nlononthe5ame.

]The(ampanyoperatestnasln8tesegmeM1.emanufacturersolStlrchandftsderlvativesandhencedottnothaveanyaddltlor!aldt§closore
•o  be made  under  lnd  AS  to8  -Opera[lng Soaments-`

•TheConpanyhasunslderedthopeslb`®e/fects(ha(may8riseoutotth.stlllunloldlngCowDWpandonlconthocarry(neamountso/
Oroperty,plalltaequlpmen.,tritonglbloacaets,lriventoHes,l.ederec.tvauos,etcFotthl!purpose,meCompanyha5constdendliiteri`al
andexternalsource.olln/ormatlonuptothodateofappronloftheltnancla`results.Basedon.hecurrianlesllmates,theCompanydus
nolexpect8ny5lgnlftcanttmpactan!uchcarryln8valuesTh.lmpactofCoylo-19ontheCompariy`sflnanelatstatementsmaydlfrer(ron
that estlmated as at the date a( approval of /iinanefal results.

5    The  lndfan  ParwameM  has  approved  the  Code  on  Socla`  Securlty.   2oZO  which  would  (mpLt ire  €ont`rfbut(ons  Uby  tl`e  Company  towards
Provide"  Fund  and  Cratulty.    The Mlnt!lry  ol  lafur  arid  Emptoymen.  has  released  dralt  rules  /or  .ho  Code on  Scelal  Securltw  ZOZO  on
NovenberlL20Z0ar`dhas(nvttedsugge!tlo"fromthe§takeholder5whlchareunderactiveco^stdera[londytheMnl5tryTheCompany
wlllassesstho(mpactanditsevalualk)noncethesub)ectrulesareno`i(ledandwiuglveapproprtatelmpactinl{s(lnarictalstatemen{sh

the  penod   in  which,   the  sald   code  become  effectrve  lncludtn8  related   rules   tranled  thereunder  to  determlne  ttie  flnariclal   Impact  are

pubtished`

•#|#"'nac3'\:#`e%E#o:#=hT#2a`a##?:`.±~¥.#.¥.±=:=_a_I_tlr!uewheof.5l-.achapgre€atinvou..2otothsi.,
thellranctalycareiidcoonMarch}1.2021,suojecttoapprovalolchareho`dersattheensolnaamualgeneralmcetlng.

7    The  /1Bures  /or  Quarter ended  harch  31,  20H  are  balancing  figures  between  the  audl[ed  fi8~  of year  ended  on  March  » .   2021   and  the

revtowed  year-to.date  f isures  up  to  ni-iie  months ended  on  December  31,  Z020

eFlgures/orthepreviou§pened/yearhavebeenregrouped/rearrangedtomakethesamecomparablewlthcurre"penod/yearf(!ures`

For and on bah.lf of the Board of Olreetors

Ahmedabad,  Gutarat .. May 26,  20Z1

|Ji0

Mehta
Vishal

dr ur, m~ `.±lm ,.f w

Vlshal Prtyam Mchta
Execullve Director

DW  :  02690946
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Maize P/oduas. Ch}nubhal Nagar. P`OL Ka[hvade,

Ahmed.bed -38Z430. 6ujaBt, India
T' .91.79-22900881-85, Z2901581`8S

E:  ritaLze@SayajBroup.in, W w`.M/`sayajlgroilo  in

I, 'n llkhi unless oth®rwlae st.ted

P®rt'cullri AJ,I

March  31.  2021           I          RArch  31.  2020

A20,83].969Z9.95'4.05rdltco                         ZO,095.®7962.,733.10
ASsmsNob.current assets

(a)  Propert)/,  plant and  equipment
(b) Capital work-in -progress
(c) Other lntarigtble assets
(d) flnanclal assets

(I )  lnvestnrents
9,0,91247.0'66.00 724.2'

((I.) Other financial assets
(e)  Nan.current  tax assets  (net) 238.71131.91

(I) Other lion-current assets
Total noii`current assets 602.17 494.80

2].684.05 22.681.37

Current assets

`  t3                             4,937.6} 4'740.9'
(a)  lnventones
(b)  Flnam:ia( asset.s   -

(I ) Trade receivables
I,4Z9  9578.6150.57 4,69' .05335049.02

(«) Cash and cash equ(valents
(ill)  Bank  balances  other than  above  (11)('v)OthrfI

a     inancia   assets(c)Currenttaxassets(net)
3 „ . 506,.8' }74.18I21.03

(d) Other current assets
Total current assets 492 . cO 4'7.3610.427.053310842

a  370  67
|Total assets •4  054  7Z

EQuiTy Awl)  uABiLmEs

316.cO9,063.43 3'6.007,374.11

€qulty
(a) Equity Share capital
(b) Other equ!tyTotalequity

9.379  43 7  69011L'ab"ties

5.134. 40 4 .111.IJ

Nan-current llabmties
(a)  Flnancla`  Iiabi(ities

(i)  Borrowings

(ii )  Other flnanc(a`  ltabi`lties
2.20 2,20

(I))  Provisions

(c)  Deferrecl  tax  llablllt]es  (net)
122.851,844.64 I 71.07I,1to.53

Total non{Ijrrent lfabllltle.
7.104.09 6.059.07

Current lI.bllltles

6' '80. 34 6.JOG:H

(a)  Financial  liebtLities

(.)  Borrowings

(It) Trade payables
(a) Total outstanding dues to micro enterprises and sri\all enterprises           -

6Z.857,q302Z 39.949,350.04
(b) Total outstandlng dues of creditors other than micro enterprises and

srrratl ei`terpnses

(jt`)  Other firanciaL  llal)i lit`es 2, 381.45 2  ]30.38
(b) Other current  (labilwes %3.61 737 05
(c)  Provlsions

Z1.3}5'.40 '99.56
(d) Current tax Ilabllity (net)
Total curl.em llal]tlittos

17,57t.20 1,,,63.2,

Total lj.billtles
Zi.41B.3124,675.29

Total equlty and liabilltlei
34  054  7Z .  33,too.42

AJinuedebad, Gujarat :  May 26.  2021

CIN No: IsOsOcoi941PIC000471

1Lj

For and on behalf of the Board of Dtrectors

Mehtavishal¥¥¥¥:.
=n%=„ngunm.ng

Vlshal  Priyam Mchta
Exacut(ve Dlroctor

DIN  i  02690946



SF]YfiJ! S.ya/I  lndujtr/es  limited
Mai!e Products, Chinubhai Nagar. P.a.  Katnwada,

Ahmedahad -38Z430, 6ujarat, India
T: t9l-79-22900cO1-85, 22901S81BS

E:  maize@savajlgroup.In, W: www.sayaj)group  ln

s-.;\=aT:-:I;'i-!#aEg3Eg:,a#!|i±|

P,rtteu'er,ACchflowf
(t !n  lakhs unlesFortheyourendedMarch)1,2021Aud'ti otherwise stated)Fartheyo.rendedth"h31,2020ea

8     IC(

ron ape.®tlng activltles:Netproflt/(Iess)be/oretax

I,869.33 (524.35 ))))
Adjustments for:
(a) Depreclatlori and amorttsatlon

1,134.16 1,118.68(b) Interest expenses
(c)  Dividend  Income 1, 265. 53 1 .5m .Cfl
(d) Interest Income

(34.35)(102.67)

(0.04
(e) Share Of (profit)/lass  in Alland  a  Saya)I  LLP(I)Shareof(profit)/tosslnSayajlSeedsLLP ( I 3. 8988.91

(a) Provision for credit impalred Of trade receivable/doubtful advances'(:I,:o=:I(::::::;==S8%y=%:##t%n%:p+;;` 32.9437.5711.S6 8.58158.66(151.98

(I )  Unrealised exchange f`uctuat`on  lcrss/ (galn)
(6.91 )

5.99
Oper.ttn8 proflt before worklng capltal ch.nge!:Adju!tmentsfor: 4977

5. 207.16 2,318.00

II

(a) Trade and other recelvables
217.6 I (709.61)(b) inventories

(c) Trade and other payables (196.72) (262.52)
Cash gellerated from operations activittes:Less:IncometaxesData/net)Netcast`(usedln)/EeneretedfromoDeratinq actlv`ties . (A}Cashflowtramlnvestlngactivltles. (1,317.  I  1  ) 3,289.43

3'910.9332462 4,635.30269

3'586.31
.14,609.1 I

(a) Purchase of property,  p(ant and equlpmen`(b}SaleOfproperty,plantandequipment
(1,962.13) (2,198.04)

(c) lnvestii`ents jn |omt venture afld llmited {iabillty partnership(d)Saleofinvestmentsotjointventure/mutuelfund Z3.09(1,6.97)34.35 189.61(374.95)

(e) Dlv7dend received 2.51

(f) Interest recelved 0.04
(9) Bank deposlts received / (placed ) 13.89

|h) hargin money or se{un[y depos`ts received/ (placed)fi)BalanceI.aearmarkedaccountsNetc.sh(undin)/ 2.66(8.30)14.21) 40.07(102.50)325

cashftow,         ,       &eneratedfrom !nvestlntactivit,es. o) (211151) (I IZ612ron   lnardrig acttyltles:(a)(Repayment)/ProceedsofDorrowtngs

(157.31) (473.30)(1,582.39)(15563)(b) Interest paid
c) Dividend & tax thereon DaidNetca.h(usedln)/ed (1,27Z.38)

tel"N•t       flnariclnfl actlvitl®s -(C)
(I,4Z9.69tl (Z, I 11. 32)et lnerease/(decrease) tn cash and cash equlvalents - (A+Btc)a..CashandcasheauivalentsatthebeqlnnlmaoftheyearCachandcathI1

45.1 I (2®.J3)

33.50  I 6'8,call v. entl it the year ended
7e.61 33.50  I

For and on behalf Of the Board of Directors

Ahmedabad,  Gujarat : May 26,  20Z1

|L-S

Mehta
Vi s h a I               .=ELTL%TLEL%cet¥EiLo

Don  roll o5 ca `6"iB .c* ra

Vlshal  Pr{ysm  Mchta

Execut!vo Dl rector
OlN:02690946      '


