Gold Ornament Ltd.

Manufacturer c;f Antiqu

To, Date: - 03rd May, 2024
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street Fort,

Mumbai:-400 001

BSE SCRIPT CODE: - 542579

Subject: - Newspaper Publication

Dear Sir/Ma’am,

In compliance with Regulation 84 of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations”) and Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing
Regulations”) please find enclosed herewith the copies of newspaper publications made
by the Company on 03rd May, 2024, in terms’ of regulation 84(1) of the SEBI ICDR
Regulations, as amended informing shareholders about the dispatch of Abridged Letter
of Offer, Rights Entitlement Letter and Application, in following newspapers:-

Name of the Newspaper Language Edition
Financial Express English All Edition
Jansatta Hindi All Edition
Financial Express Gujarati Ahmedabad Edition

Kindly take the same in your récord.

Thanking You,

Yours Faithfully,
For, ASHAPUR

DINESHKUMAR SAREMAL SONI
MANAGING DIRECTOR
DIN: 01795746

Encl.: As Above
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FRIDAY, MAY 3, 2024

This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.
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GOLD OBRNAMENT LIMIPTEL

ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

THE ISSUE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF ¥ 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular") and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Applicationin the Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEOSFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Total amount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained:;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account Il/we amjare acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("Issue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Sharesin India.

Rights Entitlements may not be transferred or sold to any parson in the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of the LOF to SEBI should not in any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

financialexp.epapr.in

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21, 2024
ISSUE CLOSES ON’ : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee (s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as on the Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effort basis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of ;

a) our Company at www.ashapurigold.com;

b) the Registrar to the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightsissueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightslssueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

. Ashapuvi
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrarto the Issue or our Gompany Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Requlation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.

Ahmedabad
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FOR PRIVATE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH <0.

IRCULATION TO THE ELI
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OF ASHAPURI
. I

IBLE EQUITY SHAREHOLDER

YRR A 0]

OLD ORNAMENT LIMITED (THE *

OMPANY” OR THE “ISSUER”) ONLY

- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP

TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDER

ISSUE
PERIOD

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.

F ASHAPURI

LD ORNAMENT LIMITED

ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024

ISSUE CLOSES ON" : MONDAY MAY 27, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat s available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
. jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA helow

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been

cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the |

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:
1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance

on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightsissueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

9. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS

"y . #
: Ashapuri
'1"1.1.-._.*.?" {1 ORNAMENT LAMIT
ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com

Website: www.ashapurigold.com

Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR0O00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
Jjurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under
Section 4(a) of the Securities Act.

garima advt,

BENGAI URU
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222
Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

THE ISSUE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FORAPPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable onthe Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and ClientID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuantto the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
as they appearinthe records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any |

jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Formis incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOQF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (i) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been

cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the |

financialexp.epaptin

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024
ISSUE CLOSES ON" : MONDAY MAY 27™, 2024

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

¢) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.comy/).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

. Ashapuri

ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Anmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE
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BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.

,. Chandigarh
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FOR PRIVATE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH <0.

IRCULATION TO THE ELI
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OF ASHAPURI
. I

IBLE EQUITY SHAREHOLDER

YRR A 0]

OLD ORNAMENT LIMITED (THE *

OMPANY” OR THE “ISSUER”) ONLY

- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP

TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDER

ISSUE
PERIOD

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.

F ASHAPURI

LD ORNAMENT LIMITED

ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024

ISSUE CLOSES ON" : MONDAY MAY 27, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat s available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
. jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA helow

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been

cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the |

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:
1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance

on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightsissueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

9. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS

"y . #
: Ashapuri
'1"1.1.-._.*.?" {1 ORNAMENT LAMIT
ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com

Website: www.ashapurigold.com

Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR0O00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
Jjurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt,

FRIDAY, MAY 3, 2024
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.

ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222
Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

[ THE ISSUE

ISSUE OF UP T0 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08", 2024

ISSUE
PERIOD

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Applicationinthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEOSFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable onthe Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat s available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
Jjurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA helow

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole orin part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should not in any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the
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LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024
ISSUE CLOSES ON" : MONDAY MAY 27™, 2024

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

¢) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.comy).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightsissueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Anmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.

New Delhi
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.

ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

'THE ISSUE

ISSUE OF UP T0 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat s available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
Jjurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA helow

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been

cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the |
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LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024
ISSUE CLOSES ON" : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightsissueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

9. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

; Ashapuri
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR0O00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
Jjurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under
Section 4(a) of the Securities Act.

garima advt.

HYDERABAD
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Corporate Identification Number: L36910GJ2008PLC054222
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Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer
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FOR PRIVATE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH <0.

IRCULATION TO THE ELI
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OF ASHAPURI
. I

IBLE EQUITY SHAREHOLDER
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OLD ORNAMENT LIMITED (THE *

OMPANY” OR THE “ISSUER”) ONLY

- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP

TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDER

ISSUE
PERIOD

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.

F ASHAPURI

LD ORNAMENT LIMITED

ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024

ISSUE CLOSES ON" : MONDAY MAY 27, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat s available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
. jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA helow

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been

cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the |

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:
1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance

on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightsissueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

9. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS

"y . #
: Ashapuri
'1"1.1.-._.*.?" {1 ORNAMENT LAMIT
ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com

Website: www.ashapurigold.com

Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR0O00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
Jjurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt,

FRIDAY, MAY 3, 2024
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222
Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

THE ISSUE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FORAPPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable onthe Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and ClientID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuantto the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
as they appearinthe records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
jurisdiction.

© N oA~ W

Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any |

jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Formis incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOQF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (i) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been

cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the |
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LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024
ISSUE CLOSES ON" : MONDAY MAY 27™, 2024

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

¢) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.comy/).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightsissueCAF.aspx

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

. Ashapuri

ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Anmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE
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BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.

Q. ,. Kolkata
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.

GOLE ORMNMAMENT LIMITEIL

ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222
Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

' THE ISSUE

ISSUE OF UPT0 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF X 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FORAPPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable onthe Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and ClientID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. Incase of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained:;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blockedinthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitiement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Formis incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (i) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

financialexp.epaptin

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024
ISSUE CLOSES ON” : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightslssueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightslssueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

; Ashapuri
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Anmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

A=

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.

Lucknow
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer
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ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH .89/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDER

ISSUE
PERIOD

Pursuantto the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.

F ASHAPURI

LD ORNAMENT LIMITED

ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024

ISSUE CLOSES ON" : MONDAY MAY 27, 2024

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.
The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular') and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Applicationinthe Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable onthe Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as perthe Application Formthat is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and ClientID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
Jjurisdiction.
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© N oA~ W

Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any |

Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked inthe Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole orin part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders inthe United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightslssueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightslssueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Anmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

| THE ISSUE

ISSUE OF UP T0 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF % 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular") and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Applicationin the Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitiements relating to (a) Equity Shares held in
the account of the [EPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as per the Application Formthat is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;
10. Totalamount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
as they appear inthe records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights
Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the
Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.
Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“II We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jjurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or requlations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("lssue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole orin part, in any jurisdiction, exceptin accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREQF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANGES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parson inthe United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°', 2024
ISSUE CLOSES ON’ : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited
Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effort basis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

¢) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.comy).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Anhura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightslssueCAF.aspx

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

5 Ashapuri
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE
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BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INRO00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under
Section 4(a) of the Securities Act.

garima advt.
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Guijarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

(THE ISSUE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF % 5.85/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular") and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details referto "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Applicationin the Issue and clear demarcated funds should be available in such account for Applications.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5FR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitiements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as per the Application Form thatis available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

Registered Folio Number/DP and ClientID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitiements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have

been applied for);

9. Total number of Rights Equity Shares applied for;

10. Total amount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearin the records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered

under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state

securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights

Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of

the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this

application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the

Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.

Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are notblocked in the Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("Issue Materials”) and the issue of Rights Entitiements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitiement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole orin part, in any jurisdiction, exceptin accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitiements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
rightto treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOQF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANGES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or other wise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parson in the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitiements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21, 2024
ISSUE CLOSES ON” : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such amanner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# OurBoard or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on

page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited

Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as on the Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrar to the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitiements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our

Company: https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of

Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to

Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:

https://www.bigshareonline.com/RightslssueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrarto the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.

ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF % 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF % 5.85/- EACH INCLUDING A SHARE PREMIUM OF % 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED

ISSUE
PERIOD

ASBA’

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular") and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details refer to "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application inthe Issue and clear demarcated funds should be available in such account for Applications.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an

authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the

Application Money mentioned in the Application Form, as the case may be, at the time of submission of the

Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on

Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note

that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated

September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated

Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE

HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND

ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply

under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of

Application Form as detailed above and only such plain paper applications which provide all the details required in

terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the

Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a

position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the

same details as per the Application Form thatis available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for

authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian

address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled

to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including

renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity

Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach

the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following

particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen

recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have

been applied for);

9. Total number of Rights Equity Shares applied for;

10. Total amount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. Incase of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered

under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state

securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights

Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of

the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this

application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the

Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.

Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their

Jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

1/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("Issue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, exceptin accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
rightto treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parson in the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be atliberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitiements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the
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LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21%, 2024
ISSUE CLOSES ON” : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on

page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited

Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitiement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as on the Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrar to the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website ofthe

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.comy).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: hitps://www.bigshareonline.com/RightslssueCAF.aspx

3. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

4. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightslssueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;

Email: account@ashapurigold.com

Website: www.ashapurigold.com

Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

LD ORNAMENT LIMITED

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR0O00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED
SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, to make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not e offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under
Section 4(a) of the Securities Act.
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF < 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOX 4874.726961 LAKHS* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular") and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details refer to "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application in the Issue and clear demarcated funds should be available in such account for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitiements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitiements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (€) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note
that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND
ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply
under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of
Application Form as detailed above and only such plain paper applications which provide all the details required in
terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a
position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the
same details as per the Application Form that is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for
authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.
Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian
address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled
to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity
Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach
the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen
recorded with our Company or the Depository);

3. Registered Folio Number/DP and Client ID No

4. Number of Equity Shares held as on Record Date;

5. Allotment option - only dematerialised form;

6. Number of Rights Equity Shares entitled to;

7. Number of Rights Equity Shares applied for within the Rights Entitiements;

8. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have
been applied for);

9. Total number of Rights Equity Shares applied for;

10. Total amount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. Incase of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearinthe records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered

under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state

securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights

Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of

the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this

application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the

Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.

Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their

jurisdiction.

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY M

ISSUE CLOSES ON” : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“Il We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("Issue Materials”) and the issue of Rights Entitiements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, exceptin accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Formis incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOQF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parson in the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on

page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited

Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as on the Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their

valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrar to the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

2. Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our

Company: https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of

Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to

Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:

https://www.bigshareonline.com/RightslssueCAF.aspx

5. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Gujarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE
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BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR0O00001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, fo make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.
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This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document.
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate Identification Number: L36910GJ2008PLC054222

Registered Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

[THE ISSUE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X 5.85/- EACH INCLUDING A SHARE PREMIUM OF X 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOR 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ONTHURSDAY, APRIL 18,2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

* Assuming full subscription. Subject to finalization of the Basis of Allotments.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

ISSUE
PERIOD

ASBA

PROCEDURE FOR APPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular") and ASBA Circulars, all
Investors desiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making the Application through ASBA.
For details refer to "Terms of the issue - Procedure for Application” on page 136 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated
Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSBs should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making Application in the Issue and clear demarcated funds should be available in such account for Applications.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Master Circular and in terms of the Letter of
Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts
and shall be admitted for trading on the Stock Exchanges under the ISIN: INEO5SFR20011 subject to requisite
approvals. For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in
Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Master Circular, the credit of
Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow
account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in
the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar,
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently
under dispute, including any court proceedings, if any; or (f) non-institutional equity shareholders in the United
States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE
INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE
RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE
APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-
PROCEDURE FOR APPLICATION” ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue
through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an

authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the

Application Money mentioned in the Application Form, as the case may be, at the time of submission of the

Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35. For details on

Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note

that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated

September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated

Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE

HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND

ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply

under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of

Application Form as detailed above and only such plain paper applications which provide all the details required in

terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such cases of non-receipt of the

Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a

position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the

same details as per the Application Form that is available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for

authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian

address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled

to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including

renunciation even if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity

Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach

the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following

particulars:

1. Name of our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Shareholder including joint (in the same order and as per specimen

recorded with our Company or the Depository);

Registered Folio Number/DP and Client ID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitiements have

been applied for);

9. Total number of Rights Equity Shares applied for;

10. Total amount paid at the rate of Rs.5.85/- per Rights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/ FCNRINRO account such as the account number, name, address and branch of the SCSB with which the
accountis maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of jointnames, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appearin the records of the SCSB); and

16. All'such Eligible Equity Shareholders are deemed to have accepted the following:

“I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered

under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States state

securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the
territories or possessions thereof ("United States") or to, or for the account or benefit of a United States person as
defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering to
which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights

Equity Shares or Rights Entitlement for sale in the United States, or as a Solicitation therein of an offer to buy any of

the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this

application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that / we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the

Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States "U.S.

Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securities laws of their

jurisdiction.
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Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom if it is
unlawful to make such offer, Sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investment of the type sub for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities
Act.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities
Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the
US Securities Act.

I/We acknowledge that the Company, and others will rely upon the truth and accuracy of the foregoing
representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter ("Issue Materials”) and the issue of Rights Entitlements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Letter of Offer, Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole or in part, in any jurisdiction, exceptin accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons receiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do so, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares or the Rights Entitiements referred to in the Issue Material.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the
Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Our Company, the Registrar or any other person acting on behalf of our Company reserves the
rightto treat any Application Form as invalid where they believe that Application Formis incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitiement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREOF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TO REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Form and
Rights Entitiement Letter should not be postmarked in the United States or other wise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parsonin the United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
fromthe Issue Opening Date (inclusive of the Issue Opening Date).

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under "Terms of the Issue - Basis of Allotment" on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORNAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitiements
relating to (a) Equity Shares held in the account of the IEPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders inthe United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Company or the Registrar not later than two clear Working Days prior to the Issue
Closing Date, i.e.27th May, 2024, to enable the credit of their Rights Entitiements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementioned transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that submission of the LOF to SEBI should notin any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deemed or construed that the Letter of Offer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°", 2024
ISSUE CLOSES ON’ : MONDAY MAY 27™, 2024

Pursuant to the Streamlining of Rights Issue Circular, SEBI has introduced the concept of credit of Rights Entitlements into the demat accounts of the Eligible Equity Shareholders, which can be renounced by them by way of On Market Renunciation or Off Market renunciation.
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made only in dematerialized form. For details, please see "Terms of the Issue" on page 135 of the Letter of Offer
# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE” on
page 131 of the Letter of Offer.

Banker To The Issue And Refund Bank: Axis Bank Limited

Monitoring Agency: Not Applicable

Dispatch And Availability Of Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master
Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will
be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is
permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in
such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their
valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitement Letter and other Issue material will be
physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with
the above, the dispatch of the Abridged Letter of Offer, the Rights Entitiement Letter along with the Application Form
has been completed on 02nd May, 2024 by Registrar to the Issue, i.e. Bigshare Services Private Limited and the
Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of
Members/Beneficial Owners of the Company as on the Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian
address and who have made request in this regard. In case such Eligible Equity Shareholders have provided their
valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable
effortbasis, to the Indian addresses provided by them.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form {provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the
websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the Issue at www.bigshareonline.com; and

c) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., https://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP ID and Client ID or folio
number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The
link forthe same shall also be available on the website of our Company (i.e. https:// www.ashapurigold.com/).
Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance
on the Application process and resolution of difficulties faced by the Investors:
https://www.bigshareonline.com/RightslssueCAF.aspx

Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our
Company: https://www.bigshareonline.com/RightsissueCAF.aspx

Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Registered post/Courier at Bigshare Services Pvt. Ltd. Office No S6-2, 6th Floor, Pinnacle Business Park, Next to
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://www.bigshareonline.com/RightslssueCAF.aspx

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders at emailid at rightsissue@bigshareonline.com

COMPANY DETAILS
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 112A, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380009, Guijarat, India ;
Tel. No.: 079-26462170/71;
Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmesh Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INR000001385

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue
or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the Issue” beginning on page 135 of the
Letter of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

SD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject to market conditions and other considerations, fo make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the website of the Stock Exchanges, i.e., BSE Limited at www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Potential investors should note that investment in equily shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors” beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investment decision.

This announcement has been prepared for publication in India and may not be released in the United States.
The LOF does not constitute an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any state securities laws in the United States, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws. Accordingly, such Rights
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transactions in reliance upon Regulation S under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (ii) in the United States to "qualified institutional buyers" (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under

Section 4(a) of the Securities Act.
garima advt.
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* Assuming full subscriplion. Subject 1o finalization of the Basis of Alloiments.

J This is only an advertisement for information purposes and for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. \
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ASHAPURI GOLD ORNAMENT LIMITED

Corporate ldentification Number: L36910GJ2008PLC054222

Registered Office: 109 to 1124, 1st Floor Supermall, Nr. Lal Bunglow, C.G. Road, Ahmedabad - 380009, Gujarat, India
Telephone: 079-26462170/71 | E-mail id: account@ashapurigold.com | Website: www.ashapurigold.com | Contact person: Dharmesh Shah - Company Secretary and Compliance Officer

PROMOTER OF OUR COMPANY: SAREMAL SONI, DINESH SONI AND JITENDRA SONI
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED (THE “COMPANY” OR THE “ISSUER") ONLY

THE ISSUE

ISSUE OF UP TO 83328666 EQUITY SHARES OF FACE VALUE OF T 1/- EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF T 5.85/- EACH INCLUDING A SHARE PREMIUM OF T 4.85/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP
TOT 4874.726961 LAKHS* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON THURSDAY, APRIL 18, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS EQUAL TO THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE 135 OF THE LETTER OF OFFER.

ISSUE
PERIOD

ASBA

PROCEDURE FORAPPLICATION IN THIS ISSUE

SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 ("SEBI Master Circular) and ASBA Circulars, all

Investors dasiring to make an application in this Issue are mandatorily required to use the ASBA process. Investors

should carefully read the provisions applicable to such Applications before making the Application through ASBA.

For details refer to "Terms of the issue - Procedure for Application” on page 136 of the LOF

Please note that subject to SCSBs complying with the requirements of SEBI Gircular No. CIR/CFD/DILA3/2012

dated September 25, 2012 within the periods stipulated therein, Applications may be submitted at Designated

Branches of the SCSBS

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making

Applications by SCSBs ontheir own account using ASBA facility, each such SCSBs should have a separate account

in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of

making Application inthe lssue and clear demarcated funds should be available in such aceount for Applications.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Pursuant to the provisions of the SEBI ICOR Requlations and the SEBI Master Circular and in terms of the Letter of

Offer, the Rights Entitlements of the Eligible Equity Shareholders will be credited in their respective demat accounts

and shall be admitted for trading on the Stock Exchanges under the ISIN: INEOSFR20011 subject to requisite

approvals, For details of credit of the Rights Entitlements see "Terms of the Issue - Credit of Rights Entitlements in

Demat Accounts of Eligible Equity Shareholders" on page 144 of the Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEB| Master Circular, the credit of

Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the

Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow

account (namely, "Ashapuri Gold Ornament Limited - Suspense Escrow Demat Account”) opened by our Company,

for the Eligible Equity Shareholders which would comprise Rights Entitiements relating to (a) Equity Shares held in
the account of the IEPF authaority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the

Equity Shares whichare lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the

SEBI LODR Regulations) or details of which are unavailable with our Company or with the Registrar on the Record

Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record

Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Gompany or Registrar,

or (d) credit of the Rights Entitlements returned/reversed/failed; or (e} the ownership of the Equity Shares currently

under dispute, including any court proceedings, if any; or () non-institutional equity shareholders in the United

States.

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE

INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION FOR THE

RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE

APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED "TERMS OF THE ISSUE-

PROCEDURE FOR APPLICATION" ON PAGE 136 OF THE LETTER OF OFFER.

Procedure For Application Through The ASBA Process: Investors desiring to make an Application in this Issue

through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or onling/electronic

Application through the website of the SC5Bs (if made available by such SCSB) for authorising such SCSB to block

Application Money payable on the Applicationin their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an

authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent fo the

Application Money mentioned in the Application Form, as the case may be, at the time of submission of the

Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

https:/fwww.sebi.gov.in/sebiweb/other/GtherAction.do?doRecognisedrpi=yes&intmld =35. For details on

Designated Branches of SC3Bs collecting the Application Form, please refer the above-mentioned link. Please note

that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DILA13/2012 dated

September 25, 2012 within the periods stipulated therein, ASBA applications may be submitted at the Designated

Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE

HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICES/ REFUND

ORDERS" ON PAGE 156 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process: An Eligible Equity Shareholder in India who is eligible to apply

under the ASBA process may make an Application to subscribe to the Issue on plain paper in case of non-receipt of

Application Form as detailed above and only such plain paper applications which provide all the details required in

terms of Regulation 78 of SEBI ICDR Regulations shall be accepted by SCSBs. In such casas of non-receipt of the

Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a

position to obtain it from any other source may make an Application to subscribe to the Issue on plain paper with the

same details as per the Application Form thatis available on the website of the Registrar, the Stock Exchanges.

An Eligible Equity Sharehalder shall submit the plain paper Application to the Designated Branch of the SCSB for

authorising such SCSB to block Application Money in the said bank account maintained with the same SC3B.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian

address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled

to renounce their Rights Entitlements and should not utilize the Application Form for any purpose including

renunciation aven if it is received subsequently. The Application on plain paper, duly signed by the Eligible Equity

Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach

the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following

particulars:

1. Nameof our Company, being ASHAPURI GOLD ORNAMENT LIMITED

2. Name and address of the Eligible Equity Sharehalder including joint (in the same order and as per specimen

recorded with our Company or the Deposttory);

Registered Folio Number/DP and ClientID No

Number of Equity Shares held as on Record Date;

Allotment option - only dematerialised form;

Numberof Rights Equity Shares entitled to;

Number of Rights Equity Sharas applied for within the Rights Entitlements;

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have

been applied for);

9. Total number of Rights Equity Shares applied for;

10. Total amount paid at the rate of Rs.5.85/- perRights Equity Share;

11. Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

12. Incase of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
MNRE/ FCMRINRO account such as the account number, name, address and branch of the SCSB with which the
account is maintained;

13. Except for Applications on behalf of the Gentral or State Government, the residents of Sikkim and the officials
appoirted by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case
of joint names, irespective of the total value of the Equity Shares applied for pursuant tothe Issue;

14, Authorisation to the Designated Branch of the SGSB to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appear in the records of the SCSB); and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

“IWe undersland that neither the Rights Entitlement nor the Rights Equily Shares have been, and will be, registered

under the United Stales Securities Act of 1933, as amended ("US Securilies Act”) or any United States stale

securities faws, and may nol be offered, sold, resold or otherwise transferred within the United Stales or to the
territories or possessions thereof (“United States®) or to, or for the account or benefit of a Uniled Stales person as
defined in the Reguiation S of the US Securities Act ("Regulation S°). If we understand the Rights Fquily Shares
referred to in this application are being offered in India but not in the United Siates. I/ we undersiand ithe offering to
which this application refates is nol, and under no circumstances is to be construed as, an offering of any Rights

FEquily Shares or Rights Eniitiement for sale in the United Stafes, or as a Solicitation therein of an offer to buy any of

the said Rights Equily Shares or Rights Enlitfernent in the United Slales. Accordingly, If we understand this

application should not be forwarded to or fransmitted in or to the United States at any time. If we confirm that { we
are not in the United States and understand that neither us, nor the Registrar or any other person acting on behalf of
us will accepl subscriptions from any person, or the agent of any person, who appears fo be, or who we, the

Registrar, or any other person acting on behall of us have reason to believe is a resident of the Uniled States "U.S.

Person" (as defined in Regulation S) or is ineligible to participate in the issue under the securilies laws of their

jurisdiction.
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NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ASHAPURI GOLD ORNAMENT LIMITED
ISSUE OPENS ON : WEDNESDAY MAY 08™, 2024

LAST DATE FOR ON MARKET RENUNCIATION* : TUESDAY MAY 21°", 2024
ISSUE CLOSES ON’ : MONDAY MAY 27™, 2024

Fursuant to the Streamiining of Rights fssue Circular, SEBT has infroduced the concep! of credit of Rights Entitlements into the demat accounts of the Eligible Equily Shareholders, which can be renounced by them by way of On Market Renunciation or OF Market renunciation.
*Efigible Equily Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner thal the Rights Enlitlements are credited to are credited to the demat account of the Renouncee(s) on or prior to the lssue Closing Date.

The credit of Rights Entitfements and Allotment of Rights Equily Shares shall be made only in demateriafized form. For delails, please see “Terms of the Issue” on page 135 of the Letier of Offer
# Our Board or a duly authorized committee thereof will have the right lo exiend the Issue period as it may determine from time fo lime but not exceeding 30 (thirly) days from the Issue Opening Date (inclusive of the Issue Opening Date), Further, no withdrawal of Application shall be permitied by any Applicant after the Issue Closing Dale.

Simple, Safe, Smart way of making an application - Make use of it
*Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, for further details check section on ASBA below

“If We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
jurisdiction orunder any circumstances inwhich such offer or sale is not authorized or to any person fo whom if it is
unfawful to make such offer, Safe or imvitalion except under circurnstances thal will result in compliance with any
applicable faws or regulations. We salisfy, and each account for which we are acting safisfies, all suitabitity
standards for investors ininvestment of the type sub for herein imposed by the jurisdiction of our residence.

If We understand and agree that the Righis Entitlement and Rights Fquity Shares may not be reoffered, resold,
pledged or otherwise transferred excepl in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaciion not subject fo, the regisiralion requirements of the US Securities
Acl.

I\We (i} amyjare, and the person, if any, for whose account ifwe amjare acquiring such Rights Enlitlement, andyor the
Equily Shares, is/are oulside the Uniled States or a Qualified Instilulional Buyer (as defined in the US Securilies
Act), and (i) is/are acquiring the Rights Enlitlement andjor the Equity Shares in an offshore transaction meeting the
requirements of Regulation S orin a transaction exempt from, or nol subject fo, the regisiration requirements of the
US Securities Act.

IWe acknowledge that the Company, and others will rely upon the fruth and accuracy of the foregaing
representations and agreements. ”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitiemants credited
tothe same demat account or in demat suspense escrow account, as applicable, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhers to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liabiltty to the Investor. The plain paper Application
format will be available on the website of the Registrar at https:-www.bigshareoline.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Investors' ASBA Accounts on or before the |ssue Closing Date

Selling Restrictions: The distribution of this Letter of Offer, Abridged Latter of Offer, Application Form and the Rights
Entitlament Letter (*Issue Materials”) and the issue of Rights Entitiements and Equity Shares on a rights basis to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whose possession this Letter of Offer, Abridged Letter of Offer, Application Form and the Rights
Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company
is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Abridged Latter of Offer, Application Farm and the Rights Entitlemant Letteronly to Eligible Equity Sharahalders who
have provided an Indian address to our Company.

Notice To Investors: No action has been or will be taken to permit the Issue in any jurisdiction where any action
would be required for that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may nat be offered
or sold, directly or indirectly, and the Issue Material or any offering materials or advertisements in connection with
the Issue may not be distributed, in whole orin part, in any jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Issue Material will not constitute an offerinthose jurisdictions in which
it would be illegal to make such an offer and, in those circumstances, the Issue Material must be treated as sent for
information purposes only and should not be acted upon for subscription ta the Rights Equity Shares and should not
be coupled or redistributed. Accordingly, persons recaiving a copy of the Issue Material should not, in connection
with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Issue Material to any
person outside India where to do se, would or might contravene local securities laws or regulations. If the Issue
Material is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to
subscribe to the Rights Equity Shares orthe Rights Entitlements referred to inthe Issue Material.

Any person who makes an application to acquire the Rights Entitlerments or the Rights Equity Shares offered in the
Issue will be deemed to have declared, reprasented, warranted and agreed that such person is authorised to acquire
the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and regulations prevailing
in his jurisdiction, Gur Company, the Registrar or any other person acting on behalf of our Company reserves the
right to treat any Application Form as invalid where they believe that Application Form is incomplete or acceptance of
such Application Form may infringe applicable legal or regulatory requirements and we shall not be hound to allot or
issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form,

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES
AND MAY NOT BE GFFERED OR SOLD IN THE UNITED STATES OF AMERICA OR THE TERRITORIES OR
POSSESSIONS THEREQF (“UNITED STATES™), EXCEPT IN A TRANSACTION NOT SUBJECT, OR EXEMPT FROM,
THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. THE
OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE
COMNSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN THE
UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE RIGHTS EQUITY SHARES OR
RIGHTS ENTITLEMENT. THERE IS NO INTENTION TG REGISTER ANY PORTION OF THE ISSUE OR ANY OF THE
SECURITIES DESCRIBED HEREIN IN THE UNITED STATES OR TG CONDUCT A PUBLIC OFFERING OF SEGLRITIES
IN THE UNITED STATES. ACCORDINGLY, THE ISSUE MATERIAL SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OF INTO THE UNITED STATES AT ANY TIME.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any parson, who appears to be, or who our Company or any person acting on our behalf has
reason to believe is in the United States when the buy order is made. Envelopes containing an Application Farm and
Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United
States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares issue and wishing to hold such Equity Shares In registered form must provide an address for
registration of these Equity Shares in India.

Rights Entitlements may not be transferred or sold to any parson inthe United States.

Last Date For Application: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Monday 27th May, 2024, i.e., |ssue Closing Date. Our Board or any committee thersof may extend the
said date for such period as it may determine from time to time, subject to the |ssue Period not exceeding 30 days
from the Issue Opening Date (inclusive of the Issue Gpening Date).

Ifthe Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Registrar on or before the close of banking hours on the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been
declined and our Board or any committes thereof shall be at liberty to dispose of the Equity Shares hereby offered, as
provided under “Terms of the Issue - Basis of Allotment” on page 155 of the Letter of Offer. Please note that on the
Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time} or
such extended time as permitted by the Stock Exchanges.

Allotment Only In Dematerialised Form: In accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Master Gircular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made
indematerialized form only. Prior to the |ssue Gpening Date, our Company shall credit the Rights Entitiements to (i)
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a
demat suspense escrow account (namely, " ASHAPURI GOLD ORMAMENT LIMITED - Suspense Escrow Demat
Account") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlemants
relating to (a) Equity Shares held in the account of the [EPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense account (including
those pursuantto Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity
Shareholders to our Company or Registrar; or (d) credit of the Rights Entitliements returned/reversed/failed; or (6)
the ownership of the Equity Shares currently under dispute, including any court proceedings, if any; or (f) non-
institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (suchas copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their
respective Equity Shares) to our Gompany or the Registrar not later than two clear Working Days prior to the |ssue
Closing Date, i.e.27th May, 2024, to enable the cradit of their Rights Entilements by way of transfer from the demat
suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Equity Shareholders to make an application in the Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar is active to facilitate
the aforementionad transfer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY
INDEMATERIALISED FORM.

DISCLAIMER CLALSE OF SEBI: It is to be distinctly understood that submission of the LOF to SEBI should not in any
way be deemed or construed that SEBI has cleared or approved the LOF. Investors are advised to refer to the full text
of the "Disclaimer Clause of SEBI" beginning on page 130 of the LOF.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE}: It is to be distinctly understood that the
permission given by BSE Limited should not in anyway, be deamed or construed that the Letter of Cffer has been
cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the

Latter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of BSE" on

page 131 of the Letter of Gffer

Banker To The Issue And Relund Bank: Axis Bank Limited

Monitaring Agency: Not Applicable

Dispalch And Availability O Issue Materials: In accordance with the SEBI ICDR Regulations and SEBI Master

Gircular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other 1ssue material will

be sent/dispatched only to Eligible Equity Shareholders who have provided their Indian address to our Company and

who are located in jurisdictions where the offer and sale of the Rights Entitlerment or Rights Equity Shares is

permitted under laws of such jurisdiction and does not result in and may not be construed as, a public offering in

such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged

Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their

valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the

Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be

physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with

the above, the dispatch of the Abridged Letter of Cffer, the Rights Entitlement Letter along with the Application Form

has been completed on 02nd May, 2024 by Registrar to the |ssue, i.e. Bigshare Services Private Limited and the

Company, to all the Eligible Equity Shareholders of the Company, whose names appeared in the Register of

Members/Beneficial Owners of the Company as onthe Record date, i.e., Thursday, April 18, 2024.

Further, the Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who have provided Indian

address and who have made reguest in this regard. In case such Eligible Equity Shareholders have provided their

valid a-mail address, the Lettar of Offer will be sent only to their valid e-mail address and in case such Eligible Equity

Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable

effort basis, tothe Indian addresses provided by them.

Investars can accass the Letter of Gffer, the Abridged Letter of Offer and the Application Form {provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable laws) on the

websites of :

a) our Company at www.ashapurigold.com;

b) the Registrarto the lssue at www.bigshareonline.com; and

¢) the Stock Exchanges at www.bseindia.com

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., hitps://www.bigshareonline.com/RightslssueCAF.aspx ) by entering their DP 1D and Client 1D or folio

number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The

link for the same shall also be available on the website of our Company (1.e. https:// www.ashapurigold.com/).

Further, our Gompany will undertake all adequate steps to reach out the Eligible Equity Shareholders who have

provided their Indian address through other means, as may be feasible.

The Investors can visit following links for the below-mentioned purposes:

1. Frequently asked questions and onling/ electronic dedicated investor helpdesk for guidance

on the Application process and resolution of difficulties faced by the Investors:

hitps:/fwww.bigshareonline.com/RightslssueCAFaspx

Updation of e-mail address/ phone or mobile number in the records maintained by the Registrar or our

Company: https:/fwww.bigshareonline.com/RightslssueCAF.aspx

. Updation of Indian address can be sent to Registrar at email id rightsissue@bigshareonline.com or by way of
Reqistered post/Courier at Bigshare Services Pvt. Ltd. Office No 56-2, 6th Floor, Pinnacle Business Park, Nextto
Ahura Centre, Mahakali caves Road, Andheri (East) Mumbai - 400093, Maharashtra, India

. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:

hitps:/fwww.bigshareonline.com/RightslssueCARaspx

Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity

Shareholders at email id at rightsissue@bigshareonline.com

COMPANY DETAILS
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ASHAPURI GOLD ORNAMENT LIMITED
CIN: L36910GJ2008PLC054222
Registered Office: Office: 109 to 1124, 1st Floor Supermall, Nr. Lal Bunglow,
C.G. Road, Ahmedabad - 380008, Gujarat, India ;

Tel. No.: 079-26462170/71;

Email: account@ashapurigold.com
Website: www.ashapurigold.com
Contact Person: Shri Dharmash Shah, Company Secretary & Compliance Officer

REGISTRAR TO THE ISSUE
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BIGSHARE SERVICES PRIVATE LIMITED
Regd. Off.: Office No 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali cavas Road, Andheri (East) Mumbai - 400093, Maharashtra, India
Tel: +91-22-6263 8200/22
Email: rightsissue@bigshareonline.com
Website: www.bigshareonline.com
Investors Grievance E-mail: investor@bigshareonline.com
Contact Person: Shri Suraj Gupta
SEBI Registration Number: INROOO001385

Investors may contact the Registrar tothe Issue or our Company Secretary and Compliance Officer for any pre-lssue
or post- |ssue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the
Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), e-mail
address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount
blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip. For details on the ASBA process, see "Terms of the |ssue” beginning on page 135 of the
Lettar of Offer.

FOR, ASHAPURI GOLD ORNAMENT LIMITED

sD/-
DATE: MAY 02", 2024 SAREMAL SONI
PLACE: AHMEDABAD MANAGING DIRECTOR

Disclaimer: Our Company is proposing, subject lo market conditions and other considerations, lo make a
rights issue of its equity shares, and has filed a Letter of Offer dated April 25, 2024 with the Stock Exchanges.
The Letter of Offer is available on the websile of the Stock Exchanges, i.e., BSE Limited al www.bseindia.com
and, Company at www.ashapurigold.com, website of the Registrar to the Issue at www.bigshareonline.com.
Polential investors should nole that invesiment in equily shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section titled "Risk Factors™ beginning on page 19 of the
Letter of Offer for details of the same. Potential Investors should not rely on the Letter of Offer for any
Investmen! decision.

This announcement has been prepared for publicalion in India and may nol be released in the United Stales.
The LOF does not constitule an offer to sell or an invitation to subscribe to the securities offered in any
jurisdiction fo any person to whom it is unfawful to make an offer or invitation in such jurisdiction. The Rights
Entitlements and Rights Equity Shares offered in the Issue have not been and will not be registered under the
Securities Act or any stale securilies laws in the United Stales, and unless so registered may not be offered or
sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securilies Acl and applicable stale securilies laws. Accordingly, such Righls
Entitlements and Rights Equity Shares are being offered and sold (i) outside of the United States in offshore
transaclions in reliance upon Regulation 8 under the Securities Act and the applicable laws of the jurisdiction
where those offers and sales occur; and (i) in the United States to "qualified institutional buyers” (as defined
in Rule 144A under the Securities Act) in transactions exempt from the registration requirements, under
Section 4(a) of the Securities Acl.

ﬂa advt.
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