@7 Vardhman VARDHMAN TEXTILES LIMITED

Delivering Excellence. Since 1965. CHANDIGARH ROAD
Vardhman

LUDHIANA-141010, PUNJAB
T: +91-161-2228943-48
F: +91-161-2601 048

E: secretarial.lud@vardhman.com

Ref. VTL:SCY:MAY:2023-24 Dated: 06-May-2023
BSE Limited, The National Stock Exchange of India Ltd,
New Trading Ring, Exchange Plaza, Bandra-Kurla Complex,
Rotunda Building, P.J. Towers, Bandra (East),

Dalal Street, MUMBAI-400001. MUMBAI-400 051

Scrip Code: 502986 Scrip Code: VTL

Dear Sir/Madam,

Sub: Newspaper publication of Financial Results for the Quarter/ Year ended 31** March, 2023.

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith copy of newspaper
publication of Financial Results for the Quarter/ Year ended 31*' March, 2023 published in “Desh
Sewak” and “Business Standard” on 06" May, 2023.

This is for your information and records.

Thanking you,

FOR VARDHMAN TEXTILES LIMITED
SANJAY
GUPTA

(SANJAY GUPTA)
COMPANY SECRETARY

YARNS FABRICS GARMENTS HREADS FIBRE

PAN NO.: AABCM4692E CIN: LI7111PBI973PLC003345
WWW.VARDHMAN.COM



Business Standard MUMBAI | SATURDAY, 6 MAY 2023

Trent stays on growth track,
stock rises 18% in 3 months

Higher costs and lower value segment, however, hit margins in Q4

RAM PRASAD SAHU

Mumbai, 5 May
rom its lows last week,
F the stock of retail major
Trent has gained over
7 per cent.

Strong March quarter
showing, aggressive store
additions, especially in the
value segment, and strong
balance sheet kept brokerages
positive.

While the stockis up 18 per
cent over the last three
months, further gains would
depend on its ability to main-
tain sector-leading growth
and improvement in margins.

The near-term trigger is
the strong top line perform-
ance in the March quarter (Q4
of FY23). Standalone revenues
increased 75 per cent over the
year-ago quarter to 32,077
crore on the back of store
expansion as well as like-for-
like growth. The growth was
better than the three-year
annual revenue growth of
42 per cent.

The company added three
Westside stores during the
quarter, taking the store count
to 214 stores. Higher incre-
mental additions came in the
value-fashion segment, Zudio.
Store count for the value-fash-
ion business increased by 26
taking the total to 352 stores.
In addition to store expansion,
same-store sales growth for
Westside was a healthy 23 per
cent.

Online revenues from
Westside’s digital offerings and
other Tata group platforms
contributed 6 per cent to
Westside’s revenues. Emerging
categories stich as beauty and
personal care, innerwear and
footwear, too, saw good growth
of 18 per cent.

The food and grocery
(F&G) segment (Star Bazaar)
posted a robust growth of 46
per cent, given the focus on
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fresh foods and own brands.
The company believes that its
improving positive economics
at the store level in the F&G
segment will enable it to pur-
stle a scalable model.

While the top line growth
has been impressive, higher
costs weighed on the compa-
ny’s profitability. Gross profit
margins declined by 833 basis
points (bps) year-on-year
(YoY) and 400 bps sequen-
tially to 40.8 per cent. Instead
of passing on the higher raw
material costs, the company
absorbed them. This, coupled
with higher end-of-season-
sales discounting and higher
proportion of lower-gross-
margin format, led to gross
margin decline, said analysts
led by Aliasgar Shakir of
Motilal Oswal Research.

The fall in operating mar-
gins was restricted to 260 bps
at 10.2 per cent, given lower
other expenses. PhillipCapital
Research has cut its operating
profit estimates by 3 per cent
for FY24. This is given that the
revenue share of Zudio con-
tinues to increase and this
would lead to margin dilution.

Most brokerages believe
that the company has a long
runway for growth and it
would continue to outdo peers,
going ahead. This would come
without significantly denting
its balance sheet.

While the discretionary
category is seeing a challeng-
ing demand environment,
Trent has continued to grow
at a healthy pace with steady
same-store sales growth, said
Motilal Oswal Research.

Further, despite adding stores
aggressively, the company has
observed limited balance
sheet risk or weakness in
operations, believe analysts at
the brokerage.

While analysts are bullish
about the company’s pro-
spects, valuations and margin
trajectory are factors, which
could put a lid on gains.

Jay Gandhi and Riddhi
Shah of HDFC Securities
said, “Its disciplined working
capital management and
well-capitalised balance
sheet do not allow us to fault
the business. But its heady
valuation (53 times FY25
enterprise value-to-operat-
ing profit, on a consolidated
basis) restrains us from
becoming constructive on
the stock.”
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Look for consistency while
choosing dynamicbond fund

Investors who don't wantto take interest-rate risk may avoid these funds

BEST PERFORMERS OVER LONG TERM

SANJAY KUMAR SINGH

Afterthe Reserve Bank of India (RBI}
pauseditsrate hike cyclein April,
many investors are trying to figure
outwhether it could hike the repo rate
again, begin to cutitsoon, or keepitat
ahigh level for along time. While they
want to benefit from adownturnin
interestrates, they are not sure
whether this isthe right time to enter
longer-duration funds. Such
investorsshould consider investing in
adynamic bond fund, a category that
currently has 25 funds with total
assets under management of331,835
crore.

How do they worl?

The Securities and Exchange Board of
India (Sebi}allows most debt fund
categories to hold bonds within a
narrow maturity range. “Fund
managers of dynamic bond funds
enjoy complete flexibility.
Theycan change the duration
oftheir fund to any extent, as
and when they like,” says
Arnav Pandya, founder,
Moneyeduschool.

These fund managerstry
to generate higher returns by
playingthe interest-rate
cycle. Beforerates fall, they
try to anticipate the eventand
increase the modified
duration of their funds, so
that their funds enjoy a return kicker
when rates fall. Similarly, when
interestratesaresettorise, they try to
foresee it and reduce duration, so that
the mark-to-market impactis
minimised.

Benefit from professional
management

Tomonitor and evaluate where one is
currently in the rate cycleand taking
the right duration callis difficult.
“Many investors may not havethe
timeto track the debt markets, or they
may lack the understanding to
perform the task of adjusting duration
accordingtotheinterest-rate
outlook,” says Pankaj Pathak, fund
manager-fixed income, Quantum
Mutual Fund.

Tochange the duration of fundsin
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Returnsare ofregular, growth funds

their portfolios, investors will have to

sell one debt fund and moveto
another. “This givesrise to tax

implications, which canbe avoided

byinvesting througha
Pathak.

Timingthe rate cycle
isdifficult

future. Hence, finding the
right fund manager who can
dothe job consistently is not
easy,” says Arun Kumar,
head of research, at
Fundsindia.com.

Whenthecalls gowrong,
thereturns from these funds
canbelowerthan what the
investors would have earned
from a plain-vanilla shorter-
duration fund.

The expense ratio of the category

tends tobehigh. “This putsan
additional burden on the fund

manager to generate extraretirn so
that heis able to offset the higher
expense ratio and yet produce returns

for investors,” says Kumar.
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Expertssay thattotimethe
interest-rate cycle precisely,
and on a consistent basis, is
very difficult. “Alot of fund
managers have gotthese calls
wrongin the past. Even if
somebody hasgot them right
in the past two cycles, one can still not
be too sure they will get it right in the
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Arethese funds for you?

These funds are for investors who
wish to earn some extra returns by
timing the interest-rate cycle.
Suppose that an investor has a debt
fund portfolio of¥100. Of this, he may
put70in safe, shorter-duration
funds with high credit quality. Inthe

part of his portfolio, he may

want to take some duration risk,
which he can do viadynamic bond
funds (for credit risk he may opt for
credit risk funds).

Investors with a clearidea of their
investment horizon, who wish to avoid
anyrisk,
funds. “They caninstead opt fora
target maturity fund that matures
around the same time they need the

shouldstay clear of these

money,” says Pandya.

How toselectthe
right fund?

Investorsshould not go with
the fund managerwho has
produced the highest return
inthe past. “Checkthe
performance of fund
managers across several
interest-rate cyclesand go
withthe onethathasa

consistent trackrecord,” says Pathak.

Headdsthat one should also avoid
dynamic bond fundsthattake

credit risk.
AddsKumar, “Make sure the
expense ratiois nothigh comparedtoa

plain-vanilla shorter-duration fund.”
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Consolidated Audited Financial Resulis for the quarter and year ended March 31, 2023

and www.nseindia.com.

(Rs. in Crores)
§r. | Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended Year Ended
No. March 31, 2023 | Dec. 31, 2022 | March 31, 2022 | March 31, 2023 | March 31, 2022
Unaudited Unaudited Unaudited Audited Audited
{Refer note no4) (Refer note no.4)
1 | Total Income from Operations 2,560.75 2,436.92 2,755.55 10,329.44 9,846.85
2 | Net Profit/(Loss) for the period 202.79 125.75 426.52 1,019.36 2,031.19
{before Tax, Non controlling interest
and Share of Profit/(Loss) of
Associates and Exceptional items)
3 | Net Profit/(Loss) for the period 202.79 125.75 426.52 1,019.36 2,031.19
before tax, Non controlling interest
and Share of Profit/{Loss) of
Associates (after Exceptional items)
4 | Net Profit/(Loss) for the period after 158.74 102.40 322.12 795.16 1,546.89
tax, Non controlling interest and
Share of Profit/(Loss) of Associates
{after Excepticnal items)
5 | Total Comprehensive Income/ 161.57 102.40 328.89 797.99 1,653.67
{Expenditure) for the period
[Comprising Profit/(Loss) for the
period (after tax) and Other
Comprehensive Income/
{Expenditure) (after tax)]
6 | Paid-up Equity Share Capital 56.89 56.89 56.84 56.89 56.84
7 | Reserves (sxcluding Revaluation 8,506.55 8,286.28 7,646.92 8,506.55 7,646.92
Reserve & Non controlling interest)
8 | Securities Premium Account 51.36 48.57 44.64 51.36 44.64
9 | Net worth 8,563.44 8,343.17 7,703.76 8,563.44 7,703.76
10 | Paid up debt Capital/Outstanding 345.00 195.00 394.80 345.00 394.80
debt
11 | Outstanding Redeemable - - - - -
Preference shares
12 | Debt Equity Ratio (times) 0.19 0.18 0.25 0.19 0.25
13 | Earnings Per Share (in Rs.)
{not annualized):
{a) Basic 5.58 3.60 11.35 27.96 54.58
{b) Diluted 5.58 3.60 11.33 27.95 54.42
14 | Capital Redemption Reserve 4043 4043 4043 4043 40.43
15 | Debenture Redemption Reserve - 57.62 57.62 - 57.62
16 | Debt Service Coverage ratio 2.18 2.70 3.93 2.50 3.49
17 | Interest Service Coverage ratio 9.44 10.862 13.84 12.53 19.76
NOTES:

1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock
Exchangas under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the quarterdy and yearly financial results are available on the Stock Exchanges websites i.e.
www.bseindia.com and www.nseindia.com and also on website of the company www.vardhman.com.

2. For the other line items refarred in Regulation 52 {4) of the Listing Regulations, pertinent disclosures have been
made to the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited and can be accessed
on Company’s website i.e www.vardhman.com and on the website of the Stock Exchanges i.e. www.bseindia.com

3. The Financial Results have been prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

4. The figures forthe quarter ended March 31 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto 31st December.

5. The Board of Directors has recommended a dividend of Rs. 3.50 per share on fully paid up equity shares of the

[

company.

. Financial results of Vardhman Textiles Limited (Standalone Information) : {Rs. In Crores)
8r. | Partlculars Quarter Ended | Quartsr Ended | Quarter Ended |  Year Ended Year Ended
No. March 31, 2023 | Dec. 31, 2022 | March 31, 2022 | March 31,2023 | March 31, 2022

Unaudited Unaudited Unaudited Audited Audited
(Refer note no.4){ {Refer note no4)
1 | Total income from operations 2,501.89 2,361.54 2,690.08 | 10,033.59 9,771.36
2 | Profit before tax 198.69 116.83 435.05 987.04 2,185.75
3 | Net Profit after tax 150.41 90.58 322.68 749.07 1,677.44
4 | Total Comprehensive Income/ 153.17 90.58 329.20 751.83 1,683.96
(Expenditure)

Place : Ludhiana
Dated : May 5, 2023

For Vardhman Textiles Limited

Sd/-
S.P. Oswal

Chairman & Managing Director

Muthoot Homefin
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
Tin lakhs
. Quarter Ended Year Ended
Sl. Particulars
No. March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
{Audited) {Audited) {Audited) {Audited)
1 Total Income from Operations 3,543.32 5,817.06 13,884.42 20,534.48
Net Profit for the period (before Tax,
2 Exceptional and / or Extraordinary items) 35611 636.24 1:406.70 1,003.70
Net Profit for the period before Tax
3 {after Exceptional and / or Extraordinary items) 356.11 636.24 1,406.70 1.003.70
Net Profit for the period after Tax
4 (after Exceptional and / or Extraordinary items) 261.38 556.54 1,039.89 84043
5 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax) 259.70 550.08 1.039.21 841.76
and Other Comprehensive Income (after tax}]
6 Paid up Equity Share Capital
(Face Value of Rs. 10/- Each) 11,915.58 11,915.58 11,915.58 11,915.58
7 Reserves excluding Revaluation Reserves 33,831.25 32,792.04 33,831.25 32,792.04
8 Securities Premium Account 21,468.07 21,468.07 21,468.07 21,468.07
9 Net Worth 45,746.83 44,707.62 45,746.83 44,707.62
10 Paid up Debt Capital / Qutstanding Debt 66,019.23 76,423.61 66,019.23 76,423 .61
1 Outstanding Redeemable Preference Shares NA NA NA NA
12 Debt Equity Ratio 1.44 1.71 1.44 1.7
13 Earnings per share (Face Value of Rs. 10/- Each)
{for continuing and discontinued operations)
Basic (Rs.) 0.22 047 0.87 0.71
Diluted (Rs.) 0.22 0.47 0.87 0.71
14 Capital Redemption Reserve # NA NA NA NA
15 Debenture Redemption Reserve # NA NA NA NA
16 Debt Service Coverage Ratio # NA NA NA NA
17 Interest Service Coverage Ratio # NA NA NA NA
# not applicable
Note :
a) The ahove is an extract of the detailed format of Audited Financial Results for the quarter and year ended March 31, 2023 filed with Stock Exchange under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results are available on the website of BSE Limited {www.bseindia.com) where the Securities
of the Company are listed and on the website of the Company at www.muthoothomefin.com
b) For the other line items referred in Requlation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures are made to BSE Limited and is
accessible on www.bseindia.com
C) The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on 04th May 2023.
Place : Kachi For and on behalf of the Board of Directors
Date :04.05.2023 Sd/-
Eapen Alexander
. . . s Executive Director
Muthoot Homefin (India) Limited DIN : 03493601
Registered Office: Muthoot Chambers, Kurians Tower, Banerji Road, Ernakulam North, Kochi - 682 018, Kerala, India
Corporate Office : Unit No 19-NE,19th Floor, The Ruby, Senapati Bapat Marg, Near Ruparel College, Dadar West, Mumbai - 400 028, Maharashtra, India
Corporate Identity Number : U65922KL2011PLC029231; Tel: +91 484 6690 270, +91 22 3911 0900, +91 22 3911 0999; Fax: +91 22 3911 0931
E-mail: ncd@muthoothomefin.com; Website: www.muthoothomefin.com

Muthoot Family - 800 years of Business Legacy
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o |, Nitika kaur w/o Arshdeep
singh R/o H.no 481 A, Model Town
Extension, Ludhiana have changed
my name from Nitika Monga to
Nitika Kaur after marriage.
Concerned please note.

- 1, Rajni Kour ugat »iHdiy fiwr
Tt e & 99 944, AU FHAT, 9
HTHGT, %W & WA 5919 HT'&T & WruaT
T Rajni Kour 2° 985 & Rajni Kaur
gy famm T

-« I, gualy &9 oTé< ugst gode
Zfomt® goud e @™ Har 142042
(7)) f6ghim & wryeT &t 998
Fuay 9 d@ar 9y fanwr T

o I, fieous &9 uZat ety i
fa=mit filz Fegwe yout =foits
moHa e fAsT Farr 142042 (famE)
féghr & wruer o s féwg Us
a9 oy femm T

- B, godlz d9 (Gurjeet Kaur)
y=at gAa fAwr (Bhajan Singh) =T
gragt, Sfoiie e (efegag Aries)
& WTUET T IE8 & JIdi=g o9
(Gurjit Kaur) 89 f@m 1

- I, TOUE d9 UZaT oHe rw =T
S=T 399, wEgT=T, ¥a= fAsT Hoet
& WUST TH UTE §d I UES o
JoUS od 3 famr T
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- I, fous guo y'go &7 a7 =t
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HI&T FTaETer, §82T5YT Bt fAsT
FYTHST B WUT SIS U'TF &7 I
TTH I UES o @E0H &J9T §°
fanm 1

- i, FOEHIZ 99 "7 =T wae i
IAT gol=raT 2fonls w2 fAgr At
HAIAT ATIY & WTUST & Se€8d
AIEH1Z (Sarabijt Kaur) 59 #g 3 Aoeri=
g9 (Sarabjeet Kaun) a¥ f@ur T

MH HIST

= |, Sunil Vasudev 8/0 Shiv
Kumar R/O Ajnala, Tehsil Ajnala,
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wrongly recorded as Sunil Vasdev
as father where as correct name
is Sunil Vasudev. All cocerned
please note.
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Vasudev R/O Ajnala, Tehsil Ajnala,
Distt. Amritsar do hereby affirm
and declare as under That in my
son school records my name is
wrangly recorded as Jyoti Vasdev
as mother where as correct hame
is Jyoti Vasudev. All cocerned
please note.
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