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Dear Sir, 

 

Sub: Investor Presentation – Regulation 30 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith an Investor Presentation on the financial results of the 

Company for the quarter and nine months ended 31st December, 2022. 

 

Kindly take the same on your record. 

 

Thanking you, 

 

Yours faithfully, 

For I G Petrochemicals Limited 

 

 

Sudhir R Singh 

Company Secretary 

 

Encl: As Above 
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Safe Harbor
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Thispresentationandthe accompanyingslides(theάtǊŜǎŜƴǘŀǘƛƻƴέύΣwhichhavebeenpreparedby I GPetrochemicalsLimited(theά/ƻƳǇŀƴȅέύΣhavebeen

preparedsolelyfor information purposesand do not constitute any offer, recommendationor invitation to purchaseor subscribefor any securities,and

shallnot form the basisor be relied on in connectionwith anycontractor bindingcommitmentwhatsoever. No offering of securitiesof the Companywill

be madeexceptby meansof a statutoryofferingdocumentcontainingdetailedinformationabout the Company.

ThisPresentationhasbeenpreparedby the Companybasedon information and data which the Companyconsidersreliable,but the Companymakesno

representation or warranty, expressor implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,completeness,fairness and

reasonablenessof the contentsof this Presentation. ThisPresentationmay not be all inclusiveand may not containall of the information that you may

considermaterial. Anyliability in respectof the contentsof, or anyomissionfrom, this Presentationisexpresslyexcluded.

Thispresentationcontainscertain forward lookingstatementsconcerningthe/ƻƳǇŀƴȅΩǎfuture businessprospectsand businessprofitability, which are

subjectto a numberof risksand uncertaintiesand the actualresultscouldmateriallydiffer from thosein suchforward lookingstatements. Therisksand

uncertaintiesrelating to thesestatementsinclude,but are not limited to, risksand uncertaintiesregardingfluctuationsin earnings,our ability to manage

growth, competition(both domesticandinternational),economicgrowth in Indiaandabroad,ability to attract andretain highlyskilledprofessionals,time

andcostover runson contracts,our ability to manageour internationaloperations,governmentpoliciesandactionsregulations,interest andother fiscal

costsgenerallyprevailingin the economy. TheCompanydoesnot undertaketo makeanyannouncementin caseanyof theseforward lookingstatements

becomemateriallyincorrectin future or update anyforwardlookingstatementsmadefrom time to time by or on behalfof the Company.



Q3 & 9MFY23
Highlights



Performance Highlights

Revenue^ (Rs. Crs)

510 525

Q3 FY23Q3 FY22

EBITDA (Rs. Crs) PAT (Rs. Crs)

22.5% 21.9% 14.7% 14.1% Margin

4^ Includes Other IncomeOn Standalone Basis

Å Businessmomentumcontinuedwith a 3% growth for Q3FY23and29%growth for 9MFY23on YoYbasis

Å Provisionmade of Rs11 croresfor MTM & Finance(Rs8 croresand Rs3 croresrespectively)during the quarter on accountof rupee depreciation
againstEuro

Å Non-PhthalicbusinesscontributedRs. 129Croresfor 9MFY23, a growthof 36%on YoYbasis

Å Exportmarketcontributed ~13%for Q3 and9MFY23

Å BrownfieldExpansionof PhthalicAnhydride(PA-5 unit) ison trackandproductionisexpectedto commencein March2024

Key Highlights
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Contribution From Non ɀPAN* Business
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*Non Phthalic Anhydride (PAN) Business includes  - Maleic Anhydride (MAN), Benzoic Acid (BA), Diethyl Phthalate (DEP) & Others

DEP facility commercialized in November 2021

Increasing share From Non- Phthalic Anhydride Business

FY20 FY21 FY22 9M FY22

Rs 45 Crores
Rs 54 Crores

Rs 120 Crores

Rs 95 Crores

9M FY23

Rs 129 Crores

+36% YoY Growth



Profit  & Loss Statement

6^ Includes Other IncomeOn Standalone Basis

Particulars (Rs. Cr) Q3 FY23 Q3 FY22 Y-o-Y 9M FY23 9M FY22 Y-o-Y

Total Revenue^ 524.5 509.7 2.9% 1,763.6 1,372.8 28.5%

Raw Material 408.0 337.9 1,306.3 903.9

Employee Expenses 20.0 21.1 60.7 56.7

Other Expenses 41.3 35.8 126.2 111.6

EBITDA 55.1 114.8 -52.0% 270.4 300.6 -10.0%

EBITDA Margin (%) 10.5% 22.5% 15.3% 21.9%

Depreciation 11.7 10.9 35.2 32.8

EBIT 43.5 103.9 235.3 267.8

EBIT Margin (%) 8.3% 20.4% 13.3% 19.5%

Finance Cost 9.1 3.2 17.4 9.3

Exceptional Items 0.0 0.0 0.0 0.0

Profit BeforeTax 34.4 100.7 217.9 258.5

Tax 8.9 25.6 55.7 65.4

Profit After Tax 25.4 75.1 -66.1% 162.1 193.1 -16.0%

PAT Margin (%) 4.8% 14.7% 9.2% 14.1%

EPS (in Rs.) 8.26 24.38 52.64 62.69



Company 
Overview



Company Snapshot
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LƴŘƛŀΩǎ ƻƴƭȅ
Maleic Anhydride*

Manufacturer

PAN* Capacity 2.22 Lakh MTPA

> 50% Domestic Market Share of 
PAN*

ISO Certified
9001:2015
14001:2015

LƴŘƛŀΩǎ [ŀǊƎŜǎǘ 
Phthalic Anhydride

Manufacturer

Incorporated in 1988

20+ End User Industries Served

²ƻǊƭŘΩǎ Largest PAN* 
Manufacturer at Single Location

Lowest Cost Producer of PAN* 

*PAN - Phthalic Anhydride, MAN - Maleic Anhydride 



Phthalic Anhydride Overview

The growth in the demand and consumptionof plasticizersused in the production of polyvinyl chloride (PVC),
specificallyin the Asia-Pacificregionbasedon risingconstructionspendingin emergingeconomiesincludingChina
and India owing to favorablegovernmentsupport to improve domesticinfrastructure is expectedto increasethe
importanceof PVC

Plasticizers

Increasinguseof glassfiber-reinforcedpolymersandcapacityexpansionfor PANderivativesare projectedto act as
anopportunity for the market

Polymers

Growingconsumptionof alkydresinsin developingeconomies,dueto the risingpaintsandcoatingsindustry,are, in
turn, increasingthe demandfor the PANmarket. Gainingimportanceof coatings& paints for improvingcorrosion
andthermalresistancein automotiveandconstructionindustriesareexpectedto promoteneedfor alkydresins.

Paints & Coating

Risingpopularity of lightweight automotive parts in vehiclesto improve fuel economyis expectedto promote
industrygrowth for UPR. Thisisexpectedto drivePANdemand.

UPR

Emergingapplicationsare Agrochemicals,SpecialityChemicals,SpecializedPolymer,ElectricVehicles& Electronics
products

Emerging 
Application

PANis a versatileintermediatein organicchemistryanda downstreamproductof a basicpetrochemical,Orthoxylene(Ox). It is usedasan intermediate
to produce Plasticizers,UnsaturatedPolysterResins,and Alkyd Resins& Polyols. It finds application in both consumerdurables to non-consumer
durables. Its endusersarepaints,inks,coatings,boxes,containersandpackagingfilms industriesamongothers.

9



Diversification Into Non-Phthalic Anhydride Products

Maleic Anhydride

Diethyl Phthalate 
(DEP ςAdvance Plasticizers)

Benzoic Acid

Downstream 
Speciality  

Derivatives

Current Capacity

üPhthalicAnhydride- 222,110MTPA

üMaleicAnhydrideς7,660MTPA

üBenzoicAcidς1,000MTPA

üDiethylPhthalateς8,400MTPA
10

Evaluating Speciality 
& Green Chemicals



Proximity to Western Belt of India
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ά¢ƻ ōŜ ŀ ǿŜƭƭ-diversified chemicals company with a leadership 
Ǉƻǎƛǘƛƻƴ ƛƴ tƘǘƘŀƭƛŎ !ƴƘȅŘǊƛŘŜ LƴŘǳǎǘǊȅΩΩ

VISION

Plantsare engineeredwith Technicalcollaboration with Lurgi Gmbh,
Germanyandaredesignedon the low energy-basedprocesses

TheCompanyhasa distinct sourcingand sellingadvantagedue to its
strategiclocationin the WesternChemicalBelt of India

A leadingPANmanufacturerin India and the global market

Theplantsarewell connectedwith road & port facilities.

aŀǇ ƴƻǘ ǘƻ ǎŎŀƭŜΦ !ƭƭ ŘŀǘŀΣ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ƳŀǇǎ ŀǊŜ ǇǊƻǾƛŘŜŘ άŀǎ ƛǎέ ǿƛǘƘƻǳǘ ǿŀǊǊŀƴǘȅ 
or any representation of accuracy, timeliness or completeness.

IGPL Plant at MIDC - Taloja, Maharashtra

Chemical Belt of Western India



State of the Art Manufacturing Facilities 
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²ƻǊƭŘΩǎ Largest PAN Manufacturer at 
Single Location

Six-sigma quality control processes and 
ERP systems across the organization

100% energy requirements met through 
captive power plants

New Effluent Treatment Plant (ETP) 
facility has enabled the Company to 
achieve a partial Zero Liquid Discharge 

Efforts are on to reach complete Zero 
Liquid Discharge status in the next few 
years

Undertaken Significant Process 
Enhancement Initiatives along with capacity 
expansions and product diversification

Steam generated from the production 
ǇǊƻŎŜǎǎ ƛǎ ǳǎŜŘ ŦƻǊ /ƻƳǇŀƴȅΩǎ ŎŀǇǘƛǾŜ 
power requirements
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