
nc PTC PTC INDUSTRIES LIMITED 

INDUSTRIES Advanced Manufacturing & Technology Centre 
ASPIRE - INNOVATE - ACHIEVE NH 25A, Sarai Shahjadi, Lucknow-227 101 

Date: May 30, 2023 Uttar Pradesh, India 

To, 
BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001, India. 

Subject: Outcome of Board Meeting of M/s PTC Industries Limited held on May 30, 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is 
to inform that the Board of Directors of M/s PTC Industries Limited (Scrip code: 539006) in their meeting held 
on May 30, 2023 (commenced at 04.00 pm & closed at 06.30 pm), inter-alia considered the followings: 

1. Audited Financial Results: The Audited Financial Results (both standalone and consolidated) of the 
Company for the quarter and the year ended at March 31, 2023 as per the recommended of the Audit 

Committee were approved by the Board, pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

2. Audited Financial Statements: The Annual Financial Statements (both standalone and consolidated) 
for the year ended March 31, 2023 as per the recommended of the Audit Committee were approved 
by the Board. 

Further, we are enclosing herewith the following: 

1. Audit Report on Audited Financial Results (both standalone and consolidated) of the Company for 

the quarter and the year ended at March 31, 2023 in the prescribed format as ‘Annexure —1”. 

2. Audited Financial Results (both standalone and consolidated) of the Company for the quarter and 

the year ended at March 31, 2023 in the prescribed format as ‘Annexure — 2’ 

3. Declaration in compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification 

no. SEBI/LAD-NRO/GN/2016- 17/001 dated 25th May, 2016 and Circular no CIR/CFD/CMD/56/2016 

dated 27th May, 2016 to the effect that the Statutory Auditors of the Company M/s. Walker 

Chandiok & Co LLP, Chartered Accountants (FRN: 001076N/N500013) have issued an Audit Report 

with unmodified opinion on the Audited Financial Results of the Company for the quarter and the 

Year ended 31st March, 2023. {Annexure - 3)’ 

We humbly request you to kindly take the above on your records. 

Thanking You, 

For PTC Industries Limited 

Smita Agarwal 

Director and CFO 
DIN: 00276903 

Date: 30.05.2023 

Encl.: as above 

CIN L-27109UP1963PLC002931 

Tel: +91 522 7111017 | Fax: +91 522 7111020 | Email: info@ptcil.com | Website: www.ptcil.com



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
B-408A, 4th Floor 
L&T Elante Office Building, 
Industrial Area Phase I, 
Chandigarh - 160 002 
India 

T +91 172 433 8000 
F +91 172433 8005 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of PTC Industries Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement) of PTC 
Industries Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents standalone financial results in accordance with the requirements of Regulation 33 of the 
Listing Regulations, and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies 
Act, 2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 

accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 31 March 
2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the 
ICAr’) together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Chartered Accountants Walker Chandiok & Co LLP i registered 
with imited iabilty withidentficaton 

Offices in Bengalury, Chandigarh, Chennal, Gurugram, Hyderabad, Koch, Kolkata, Mumbai, New Deti, Noida and Pune umber AAC-2085 and is registered office 
atL41 Connaught Circus, New Delh, 
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement 

4. 

6. 

This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income and other financial information of the Company in 
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

7. 

Chartared Accountants 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, specified under section 143(1 0) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
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up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 

review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001976N/N500013 

Sandeep Mehta 

Partner 
Membership No. 099410 
UDIN: 23099410BGYGSF5856 

Place: Chandigarh 

Date: 30 May 2023 

Chartered Accountants 
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Walker Chandiok & Co LLP 
B-406A, 4th Floor 
L&T Eante Office Buiding, 
Industrial Area Phase |, 
Chandigarh - 10 002 
India 

T 491172433 8000 
F +91 172433 8005 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of PTC Industries Limited 

Opinion 

We have audited the accompanying consolidated annual financial results (‘the Statement) of PTC Industries 
Limited (the Holding Company') and its subsidiary, Aerolloy Technologies Limited (the Holding Company and its 
subsidiary together referred to as ‘the Group'), for the year ended 31 March 2023, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditor on separate audited financial statements of the subsidiary, the 
Statement: 

(i) includes the annual financial results of the Aerolloy Technologies Limited; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 
(‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles 
generally accepted in India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group, for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us together with the audit evidence obtained by the other auditor in terms of their report 
referred to in paragraph 11 of the Other Matters section below, is sufficient and appropriate to provide a basis for 
our opinion. 

Walker Chandiok & Co LLP i registered 
with imited fabilty with identiication 
numbar AAC-2085 and i registered offica 
‘atL41 Connaught Circus, New Delhi, 
110001, ndia 
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Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and other 
financial information of the Group, in accordance with the Ind AS prescribed under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group, are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 

responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group, are responsible for overseeing the 
financial reporting process of the companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

ay cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a 
L\‘ terial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
dit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

e the Group to cease to continue as a going concern. 
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information/financial 
statements of the entities within the Group, to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included in the 
Statement, of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by the other auditor, such other auditor remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company, regarding, among other matters, 

1 

1 

1 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

0. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

. We did not audit the annual financial statements of subsidiary included in the Statement, whose financial information 
reflects total assets of ¥ 11,454.96 lacs as at 31 March 2023, total revenues of ¥ 1,525.64 lacs, total net profit after 
tax of  571.04 lacs, total comprehensive income of Z 570.63 lacs, and cash flows (net) of ¥ 65.17 lacs for the year 

ended on that date, as considered in the Statement. These annual financial statements have been audited by other 
auditor whose audit report has been furnished to us by the management, and our opinien in so far as it relates to 

the amounts and disclosures included in respect of these subsidiary is based solely on the audit report of such other 

auditor and the procedures performed by us as stated in paragraph 8 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the report 

of the other auditor. 

2. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the balancing 

figures between the audited consolidated figures in respect of the full financial year and the published unaudited 

year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 

review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

et 
Sandeep Mehta 
Partner 
Membership No. 099410 
UDIN: 23099410BGYGSI1002 

Place: Chandigarh 

Date: 30 May 2023 

Chartared Accountants
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Statement of audited standalone financial results for the quarter and year ended 31 March 2023 (¢ in lakhs, except per share data) 
Particulars 3 months endod 

31 March 2023 
Praceding 3 

months ended 
31 December 2022 

Corresponding 
3 months ended 
In the provious 

year 
31 March 2022 

Yoar ended 
31 March 2023 

Year ended 
31 March 2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Refor noto 10) (Refer note 10) 

1 [income 
(2) Revenue from operations 591274 5,676.90 5,068.53 21,508.78 17,893.51 
(b) Other income 236,66 420,34 228.76 1,067.33 690.63 

| Total income 6,151.40 6,097.24 5,297.29 22,666.11 18,584.04 

2 [Expenses 
(@) Cost of materials consumed 142419 2,446.81 1,648.59 6313.11 5,564.71 
(b) Changes in inventories of finished goods and work-in- 102.61 (426.79)| (119.37)) 353.67 (653.77)) 
progress 
(c) Employee benefits expense 70014 566,60 597.24 2,350.51 2,002.56 
(d) Research and development expense 832 12,02 45.09 34.56 181.94 
(e) Finance costs 315,63 304.58 40361 1,538.88 1,606.52 
() Depreciation and amortisation expense 41075 419,08 961,59 1,647.76 1,453.93 
() Other expenses 2,475.26 2,082.54 2,080.05 7,750.22 6,975.55 

[Total expenses 5,436.90 5,512.60 4,957.40 9,908.71 17,130.44 
3_|Profit before tax and exceptional item (1-2) 714.50 584.65 . 2,677.40 1,453.60 
4_|Exceptional item (Refer note 6) - - - - (166.79) 
5 _|Profit before tax (3-4) 71450 584,65 339.89 2,677.40 1,296.81 
6 [Tax exper 

(a) Current tax 114,37 105,18 1917 662,98 173.53 

(b) Current tax-earlier years (20.99) - - (29.93) - 
(c) Deferred tax 70.79 38.68 76.78 143.88 173.63 
Total tax expense 186.23] 144,06 95,96} 666.93] 347.16 

7_|Profit for the period_(5-6) 569.27 440.59 243.94 2,010.47 
8_|Other comprehensive income 

0) fems thal wil not be reciassified 1o the statement of profil [CE) 0.59) (26.52) ©.62) @19) 
and loss 
i) Income-tax relating to llems thal will nol be reciassied 0 206 014 667 247 055 
the statement of profit and loss 

[Total other comprehensive income (6.11) (0.40) {19.05)] (7.35) (1.64) 
§[Total comprehensive Income for the perlod (comprising 553.16 44019 224.09 2,003.12 948.01 

profit and other comprehensive income for the period) 
(7+8) 

10_|Paid-up equily share captal (€ 10 por share) 1,338.23 1,336.23 52391 1,338.23 52391 
11_|Other equity as per balance sheel 28,426.49 15,098.64 
12 [Earnings per share (Refor note-7) 

(Face value of € 10/- each): 
(@) Basic* @18 334 7.28 
(o) Diluted* 4.15 3,33 7.27) 
“nol annuallsed (excepl for year ended 31 March 2023 & 31 March 2022) 
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assets and lsbilies s o131 March 2023 (inlab,unloss thervse soted) 
ol 

31 tareh 2023 
(hudien) 

Reat 
1 tareh 2022 

(hudited) 

) Bank balancos ather than () sbove 
© Loans 
0 Other tnancal ases 

() Other cuentascets. 
ot current assets 

ToTAL AssETS 

EquiTy ano LABILITIES. 

€ etered ax it (nay 
€ Other non curent abies 
[Total non.current fisbties 

[Curcent nabitties 
| Financa tites 

0 Borovings 
@ Trado poyabies 

) Totaloutstanding doesofmicto enerpises and sl artrprses 
) Total oustanding duesof crodtors ther than micro ontorpises ond sl e 

) Other fnanca abities 
| Provision 
/€9 Other current atisies 
@ Current ax obiies (et 
[Total current abities 

[roraL equiry ano uABILITES 

218 
‘o074 

147053 
751505 

136205 
TETE 

EXIA IEEX:) 

133023 
2422, 
FII373 

639531 
2078 
w07 

151675 
35,00 

Gorast 

1019138 

217 
157344 
105559 
st 

21391 
730 

a0 

IR 
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(Audited) (Audited) 

Unrealised foreign exchange fluctuation loss. (35.9), 
|(Gain)oss en disposal of property plant and equipment (net) (5.46)) 

e B portcrssd e e : B o O e e : 

(49.30)| 
(516.02)| 

peter e =l e = 
e g 
|Changes in other financial labifilies (20.77)] et 
[Income taxes paid (nef) (496.37)| 

e ey 
B o ot et e e 
|Proceeds from sale of property plant and equipments. 4782 10358 
|Investments made (4.267.89)| (1,349.01)) = o o o il 
|Dividend recoived 0. 023 
[Not cash used In Investing activitios (8] 19,190.66)} (2,803.15) 

T piosiste e e o o ool il Prrseuis it . pre e ; i T ; - frostins) ol e s Tt ; P i it ; 
i T o N 2 et s H R T 
B Pt s = = T IR e i : o 
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Notes: 

1 The above audited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard, 
Rules 2015, as amended,as prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
relevant circulars issued by the SEBI from time to time. 

The audited standalone financial results of the Company for the quarter and year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 30 May 2023.The statutory auditors have expressed an unmodified opinion on these standalone financial results. 

The Company's primary business segment is reflected based on the principal business activities carried on by the Company. The Chairman and Managing Director has been 
identified as the Chief Operating Decision Maker (CODM') who evaluates the Company's performance and allocates resources based on the analysis of various performance 
indicators of the Company as a single unit i.e. Engineering and Allied Activities. Consequently, the information presented in these audited standalone financial results represents 
this segment and as such there are no separate reportable segments as per the Indian Accounting Standards 108, 'Operating Segments', 

On October 20, 2022, the Board of Directors of the Company had considered and approved the Preferential Issue of up to 2,89,600 Equity Shares of face value of Rs. 10/- per 
share and 6,30,170 Fully Convertible Warrants at an issue price of Rs. 2,349/~ per Equity Share and per Warrant respectively to persons belonging to Non-Promoter Category 
which was subsequently approved by the members through special resolution in Extra-ordinary general meeting dated November 19, 2022. 
Subsequently on December 07, 2022 Listing Committee of the Board of Directors of the Company has issued and allotted 2,84,600 Equity Shares of face value of Rs. 10/- per 
Equity Share at an issue price of Rs. 2,349/~ per Equity Share aggregating to INR 6685.25 lacs on a preferential basis to the persons belonging to the Non-Promoter category. The 
Company has received an amount of INR 6,685.25 lacs against 2,84,600 Equity Shares allotted to persons belonging to the Non-Promoter category at an issue price of Rs. 2,349/ 
per Share. 
Further on December 07, 2022 Listing Commiltee of the Board of Directors of the Company have issued and allotted 6,30,170 Fully Convertible Warrants at an issue price of Rs. 
2,349/- per Warrant aggregating to INR 14,802.69 lacs, convertible into equivalent number of Equity Shares of face value Rs. 10/- each within a period of 13 months from the date 
of allotment, on a preferential basis to the persons belonging to the Non-Promoter category. The Company has received an amount of INR 3,705.40 lacs with respect to 25% 
upfront against 6,30,170 Fully Convertible Warrants to persons belonging to Non-Promoter category at an issue price of Rs. 2,349/- per Warrant. 

Consequent to the outbreak of Covid-19 pandemic, the Indian government had announced lockdown in March 2020 and subsequently, the lockdown was lifted by the government 
in a phased manner. During the year, there is no significant impact of Covid-19 and management don't expect any further impact due to this pandemic. The Company has carried 
out this assessment based on available internal and external sources of information upto the date of approval of these standalone audited financial results and don't expect any 
impact on the financial position of the Company. 

The Company had received a grant in September 2011 with some conditions. During the previous year ended 31 March 2022, the Company has received request from NRDC for 
the repayment of the original amount of grant along with Royalty of 26% of original grant amount. The Company has computed present value of grant and royalty liability and the 
difference between carrying value of grant and present value has been charged to profit and loss account and disclosed as Exceptional Items. 



7 On March 30, 2022 the Listing Committee of Board of Directors ("the Committee") had approved for issue of three new equity shares, atits face value of Rs 10/- each, on a ight 
basis, for every two equity shares of the Company held by the eligible shareholders on the record date. Subsequenty, In its meeting held on 15 July 2022, the Committee had fixed 
the record date as 22 July 2022 for the purposes of determining the names of eligible shareholders to apply for ight issue. 
Up 10 78,58,594 Fully Paid-Up Equity Shares, Face Value of Rs 10- each, for cash at a price of Rs 10/- each aggregating up to INR 785,86 lacs have been offered on a right basis 
o the eligible equily shareholders of the Company in the ratio of 3 (Threc) righ shares for every 2 (Two) full paid-up equity shares held by the eligible sharcholders an the record 
date, that s, on July 22, 2022 during the issue period between August 3, 2022 fo August 12, 2022 Consequently, pursuant to Ind AS 33, basic and diluted eaming per share for the 
periods presented in the audited standalone financial results have been adjusted after giving the impact for the bonus element in respect of the aforesaid rights issue. 

8 In tems of Employee stock option scheme and employee stock purchase scheme of SEBI and other relevant provisions issued by the SEBI and as per terms of PTC ESOS 
‘Scheme 2019, the Compensation Comiltee (Nomination & Remuneration Commitee) at its meeting held on August 30, 2022 approved the adjustment n the ESOP, pursuant to 
the rights issue in the ratio of 3 rights equity shares for every 2 fully paid-up equily shares. Pursuant to this adjustment, ESOP paol of the Company has been increased by 
2,35,755 options and exercise price has also been reduced (o INR 402 per share from INR 990 per share. 

3 During the current period, the Compensation Committee (Nomination & Remuneration Comittee) of the Company at its meeting held on June 11, 2022 and August 30, 2022 has. 
‘approved grant of 2,255 and 12,500 Stock Oplions fespectively to certain eligible employees under PTC ESOS Scheme 2019, These stock options wil be vested over the period 
of four years (FY 2023 to FY 2026). The addiional siock option expenses recognised during the quarter ended 31 March 2023 amounts to INR 25.48 lacs and year ended 31 
March 2023 amounts to INR 61.11 lacs. 

10 The figures for the quarter ended 31 March 2023 and the Gorresponding quarter ended in the previous year, as reported in these financial results, are the balancing figures 
between audited figures in respect of the fullfinancial year and the published year 1o date figures upto the end of third quarter of the relevant financial year. Also, the figures upto 
the end of the third quarter had only been reviewed and not subjeced to audit 

11 The CEO and CFO have certified these restts under Regulation 33(2) of SEBI (LODR) Regulations, 2015. 

12 The figures for the previous period have been re-classified! re-grouped wherever necessary. 

For and on behalf of the Board of Directors 

Place: Lucknow Agarwal) 
Date: 30 May 2023 Chairman and Managing Director 
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Statement of audited consolidated financial results for the quarter and year ended 31 March 2023 (% in lakhs, excopt per share data) 
Particulars 3months ended | Preceding 3 months | _Corresponding Year ondod Year onded 

31 March 2023 ended 3months onded | 31 March 2023 | 31 March 2022 
31 December 2022 | in the previous 

year 
31 March 2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Rofer note 4) (Refer note 4) 

7 [income 
(a) Revenue from operations 6,223.43 5,603.65 5,070.50 21,926.21 17,895.48 (b) Other income 45.10 396.30 195.46 747.27 627.99 Total income 6,268.53 6,089.95 5,266.96 22,673.48 18,523.47 2 [Expenses 
(a) Cost of materials consumed 986,05 241714 1,340.08 5,475.50 5,066.82 
(b) Changes in inventories of finished goods and work-in- 10261 (501.18)| (204.64), (36.30)) (759.47)| progress 
(c) Employee benefits expense 768,35 654.10 585.20 2,567.28 2,085.16 (d) Research and development expense 832 12,92 45,69 34.56 181.94 (e) Finance costs 334.15 41077 41242 1,677.74 1,616.58 () Depreciation and amortisation expense 416.05 417.69 366.07 1,666.92 1,462.09 (g) Other expenses 2,509.22 2,193.33 2,114.98 8,001.92 7,110.67 Total expenses 5,124.75 5,304.77 4,669.78 19,307.62 16,664.89 3_|Profit before tax and exceptional items (1-2) 1,143.78 785.18 606.18 3,365.66 1,858.58 4_[Exceptional items (Refer note 10) - - - - (156.79) 6_[Profit before tax (3-4) 1,143.78 785,18 606.18 3,365.06 1,701.79 6 [Tax oxpens 
(@) Current tax 332,56 137.24 71.64 814.28 247.32 (b) Current tax-earlier years (20.93) - - (29.93) - (c) Deferred tax (78.99) 38,60 72.39 0.00 173.32 Total tax expense 223.65 175.84 143.93 784.35 420.64 7_|Profit for the period (5-6) 92013 609.34 462.25 2,581.51 1,281.15 8_[Other comprehensive income 

() Items that will not be reclassified (o the statement of profil (9.69) (0.16) (24.97) (1031) (0.69) and loss 
(i) Income-lax elating to ifems that will nol be reciassiied 262 (0.09) 629 256 016 o the statement of profit and loss 

[Total other comprehensive income (7.31) ©.21) (18.68) (7.75) (0.49) 9 [Total comprehensive income for the period (comprising 912,62 609.13 443,57 2,573.76 1,280.66 profit and other comprehensive income for the period) 
(7+8) 

10_|Paid-up equity share capital (€ 10 per share) 1338.23 1338.23) 523.91 1336.23 523,91 1_[Other equity as per balance sheel 2532819 16,326.28 12 [Earnings per share (Refer note-7) 
(Fa 101- oach): 
(a) Basic* 6.8 462 354 19,60 9.82 (b) Diluted* 6.63 4.60 3,50 19.54 981 * not annualised (except for year ended 31 March 2023 & 31 March 2022) & 
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a1 March 2023 (2, unloss olhorvdso stated) 
T ol ool 

3 Macn2023 | 31 marcn 2022 
hudited) (Auditeq) 

[fssETs 
[Non current assets. 
|t Property, pta and equipment 255872 244401 |® Captat workin progress 606385 225500 € investment property 1752 183,06 |6 Oer tangive assets o551 8033 (e Financiat assets 

© Investments 050 - @ Othe inanca assels 4ass 109.42 |t Non-curent tax assets (nen) 38481 TS s Other non-currnt assets 545384 83045 [Total non-current assets 3665555 PRI 
[current assets 

[ inventoies: 21m220 640075 o Financia assets 
0 lnvestments 710 721 (@ Trade recelvables es6a73 6982 () Cash and cash oquivalents s00.47 13476 G Bank balances aiher han (1) above 230174 26041  Loans on.50 () Other nancial assets 181.02 48860 /€ Other curent assets. 203540 1,60063 [Total current assets 583680 T8.28078 

[rotaL assers ERIE s 
[EQUITY AND LiABILITIES 
lEquity 
(@) Equiy sharo captal 133823 a9 Other cquiy 293819 1832828 Total equity 3066642 1685249 

[Lisbiuties 
[Non-current Habilies 
@ Financial tabiios 
© Bonowings 053844 936000 @ Other nancial lbites 2078 s |® Provisions 9054 75, € Dotorred ax Rabivtes (opy 152000 137541 @) Othr non-current s 3500 90167 [Total non-current liabillies 23084 Z033.88 

[current tabities 
(@ Financial tabikos 
O Boroviags o234 1025714  Trado payabies 
A) Tolloutsianding due o micro enterprisos and smallenterprses. 1032 2017 6) Total cutstanding dues of credors olher than micro onterpises and smllenerpis 14922 184072 ) Other nancia bites 1130 113072 Proviion 

€ Othor curent iabimes 
6 Current ax abiles (et 
[Totalcurrent Habitties 

[roraL eoury ano usimes 
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(Rega.OfL: NH 25, Sara Shabjad, Lucknovs- 227101, Ph:0522:741 1017, Fax: 0522-711 1020) 
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Statement of consolidated cash flow for the year endod 31 March 2023 
(2 ks, unless obrervise stated) 

T Vear ended ‘ended 
31 March 2023 31 March 2022 

{Audited) 
|A. Cash flow from operating activiies 
[net pront betore tax 336588 170178 [Depreciation and amortisation expense 16882 1,46299 [Unrealised foreign exchange uciualion loss: (55.49) on disposaiof property plant and equipment (nel) (5.45) (©13) for doubiil debis, loans and. - o) of income- gt (ss.7) (5167 |owidend income (002) (©22) [Trace payables witen off - (@29) [(Gainioss on MTM foreign exchange uctuation 15637 (@8.05) oterest. 141097 1.368.98 [Remeasusroment of dened bensfi piaa - (085) [ESOP Expense 18431 921 intrest from assets vakied at amortised cost (1.69) 28] lor  profit before working capital (currentand Ta65.10 T36220 
[Changes in kade recsivabies 28589 [Changes ia inveniories (1.29145)| (1.254.2) [changes ia othr fnancial assets 1812 31212 [Changes in ther assets (3968 (s25.45)| (Changes ia fnancial assets-loans 870 493 [cranges in provisions. (®79) 1625 [Changes in ade and oer payables 25265 @931 [Changes in ohe fnancialiabtes @49 52448 |changes in other Eabies. %053 (14865) [Cash generated from operations before tax S5 276894 lincome taxes paid (net) (ssa3n)| (284.0)| [Nt cash gonerated trom operating activities (A] 158001 248488 
8. Cash flow from investing activites 

vaces i e ot e o g ot o esis) 
[Proceeds rom sale o property lant and equipments am < livesuments made ©s0) 051 inerest recoived 71.68 1525 |Other bank batances not considered as cash and cash equivalents nef) (208133 («6.87) [Oividend received 005 023 [Net cash used in investing activites (6] (F1,564.56] i as)| 
[C. Cash flow from financing activit 
[Proceeds rom long-term borrowings 483,15 224879 [Repayment o ong-lesm borrowiags. (574522) (153052 [Repayment of Short erm borovings. (1.049.38) [Procesds rom goverment, - 30000 Procesds rom sharttem borrowiags (net) - 80800 [Finance cost paid (1.528.00) [Proceeds rom preferental ssuo of equily shares (net of costissuance expenses) 5 [Proceeds rom ssue of share warrants. < [Net cash generated from financing activites [C] 038 [0. Net ncreasei{docroase) In cash and cash equivalents [A+B+C] [ZED . Cash 2nd cash equivalents al the beginning of the year 20007 lctost of cash and cash equivalent [D+E] 13476 
‘Components of cash and cash equivalents: 
‘Balances vith banks 878 12327 Cashonhand 083 149 Balances indeposi account withorignal malurity uplo tiee months 50008 - 



i INDUSTRIES 
ASPIRE - INNOVATE - ACHIEVE 

(Regd.Off.: NH 25A, Sarai Shahjad, Lucknow- 227101, Ph: 0522-711 1017, Fax : 0522711 1020) 
(Website: www.ptcil.com; email: ptc@pteil.com; CIN: L27109UP1963PLC002931) 

Notes: 

1 The above audited consolidated financial results of PTC Industries Limited ('the Holding Company’) and its subsidiary, Aerolloy Technologies Limited (the Holding Company and its subsidiary together referred to as ‘the Group'), have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard, Rules, 2015, as amended, as prescribed under Section 133 of the Companies Act, 2013 (‘the Act), and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

The audited consolidated financial results of the Group for the year ended 31 March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30 May 2023. The statutory auditors have expressed an unmodified opinion on these results. 

The Group's primary business segment is reflected based on principal business activities carried on by the Group. The Chairman and Managing Director has been identified as being the Chief Operating Decision Maker ('CODM) and evaluates the Group's performance and allocates resources based on analysis of the various performance indicators of the Group as a single unit i.e. Engineering and Allied Activities. Consequently, the information presented in these audited consolidated financial results represent this segment and as such there are no separate reportable segments as per the Indian Accounting Standards 108, 'Operating Segments'. 

The figures for the quarter ended 31 March 2023 and the corresponding quarter ended in the previous year, as reported in these audited consolidated financial results are the balancing figures between audited figures in respect of the full financial year and the published unaudited year to date figures upto the end of third quarter of the relevant financial year. Also, the figures upto the end of the third quarter had only been reviewed and not subjected to audit. 

Consequent to the outbreak of Covid-19 pandemic, the Indian government had announced lockdown in March 2020 and subsequently, the lockdown was lifted by the government in a phased manner. During the year, there is no significant impact of Covid-19 and management don't expect any further impact due to this pandemic. The Company has carried out this assessment based on available internal and external sources of information upto the date of approval of these audited consolidated financial results and don't expect any impact on the financial position of the Company. 

On October 20, 2022, the Board of Directors of the Holding Company had considered and approved the Preferential Issue of up to 2,89,600 Equity Shares of face value of Rs. 10/- per share and 6,30,170 Fully Convertible Warrants at an issue price of Rs. 2,349/- per Equity Share and per Warrant respectively to persons belonging to Non-Promoter Category which was subsequently approved by the members through special resolution in Extra-ordinary general meeting dated November 19, 2022. Subsequently on December 07, 2022 Listing Committee of the Board of Directors of the Holding Company has issued and allotted 2,84,600 Equity Shares of face value of Rs. 10/- per Equity Share at an issue price of Rs. 2,349/~ per Equity Share aggregating to INR 6,685.25 lacs, on a preferential basis to the persons belonging to the Non-Promoter category. The Holding Company has received an amount of INR 6,685.25 lacs against 2,84,600 Equity Shares allotted to persons belonging to the Non-Promoter category at an issue price of Rs. 2,349/- per Share. 
Further on December 07, 2022 Listing Committee of the Board of Directors of the Holding Company have issued and allotted 6,30,170 Fully Convertible Warrants at an issue price of Rs. 2,349/- per Warrant aggregating to INR 14,802.69 lacs, convertible into equivalent number of Equity Shares of face value Rs. 10/- each within a period of 13 months from the date of allotment, on a preferential basis to the persons belonging to the Non-Promole(,ca\l .. The Company has received an amount of INR 3,705.39 lacs with respect to 25% upfront against 6,30,170 Fully Convertible Warrants to persons belonging to Non-Prg atan issue price of Rs. 2,349/- per Warrant. 
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Place: Lucknow 
Date: 30 May 2023 

©On March 30, 2022 the Listing Committee of Board of Directors ("the Committee") had approved for issue of three new equity shares, at its face value of Rs 10/- each, on a right basis, for every two equity shares of the Holding Company held by the eligible shareholders on the record date. Subsequently, in its meeting held on July 15, 2022, the Committee had fixed the record date as July 22, 2022 for the purposes of determining the names of eligible shareholders to apply for right issue. Up to 78,58,594 Fully Paid-Up Equity Shares, Face Value of Rs 10/- each, for cash at a price of Rs 10/- each aggregating up to INR 785.85 lacs have been offered on a right basis to the eligible equity shareholders of the company in the ratio of 3 (Three) right shares for every 2 (Two) fully paid-up equity shares held by the eligible shareholders on the record date, that is, on July 22, 2022 during the issue period between August 3, 2022 to August 12, 2022 Consequently, pursuant to Ind AS 33, basic and diluted earning per share for the periods presented in the audited consolidated financial results have been adjusted after giving the impact for the bonus element in respect of the aforesaid rights issue. 

In terms of Employee stock option scheme and employee stock purchase scheme of SEBI and other relevant provisions issued by the SEBI and as per terms of PTC ESOS Scheme 2019, the Compensation Committee (Nomination & Remuneration Committee) at its meeting held on August 30, 2022 approved the adjustment in the ESOP, pursuant to the rights issue in the ratio of 3 rights equity shares for every 2 fully paid-up equity shares. Pursuant to this adjustment, ESOP pool of the Company has been increased by 2,35,755 options and exercise price has also been reduced to INR 402 from INR 990. 

During the current year, the Compensation Committee (Nomination & Remuneration Committee) of the Holding Company at its meeting held on June 11, 2022 and August 30, 2022 has approved grant of 2,255 and 12,500 Stock Options respectively to certain eligible employees under PTC ESOS Scheme 2019. These stock options will be vested over 

The Group had received a grant in September 2011 with some conditions. During the year, the Group has received request from NRDG for the repayment of the original amount of grant along with Royalty of 26% of original grant amount. The Group has computed present value of grant and royalty liability and the difference between carrying value of grant and present value has been charged to profit and loss account and disclosed as Exceptional Items. 

The CEO and CFO have certified these results under Regulation 33(2) of SEBI (LODR) Regulations, 2015. 
The figures for the previous period have been re-classified/ re-grouped wherever necessary. 

(Sachin Agarwal) 
Chairman and Managing Director 



PTC PTC INDUSTRIES LIMITED 
nc INDUSTRIES Advanced Manufacturing & Technology Centre 

ACHIEVE NH 25A, Sarai Shahjadi, Lucknow-227 101 

Adtiexupeadesh, India 

ASPIRE - INNOVATE - 

To, 

BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai 400 001, India. 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. (Scrip code: 539006) 

I, Sachin Agarwal, Chairman and Managing Director of PTC Industries Limited having its Registered Office at 

NH25, Sarai Sahjadi Lucknow-227101, Uttar Pradesh, India, hereby declare that, in terms of the provision of 

Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, | 

confirm and declare that the Statutory Auditors of the Company, Walker Chandiok & Co LLP, Chartered 

Accountants, have issued an Audit Report with unmodified opinion on the Audited Financial Results of the 

Company (Standalone & Consolidated) for the quarter and year ended on March 31, 2023. 

Kindly take this declaration on your records. 

Thanking You, 

For PTC Industries Limited 

Sachin Agarwal 

Chairman and Managing Director 

DIN: 00142885 

CIN L-27109UP1963PLC002931 

Tel: 491 522 7111017 | Fax: +91 522 7111020 | Email: info@ptcil.com | Website: www.ptcil.com
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