Ref: MHL/Sec&Legal/2022-23/34 Date: July 18, 2022

To, To,

Head, Listing Compliance Department Head, Listing Compliance Department,
BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1. G Block,
Dalal Street, Mumbai — 400 001. Bandra — Kurla Complex, Bandra (East),
Scrip Code: 542650 Mumbai — 400051

Scrip Symbol: METROPOLIS

Sub: Outcome of Board Meeting

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. (‘LODR’)

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company at their meeting held today have infer-alia:

1. On account of Merger Order issued by National Company Law Tribunal, Mumbai Bench submitted by
Metropolis Healthcare Limited (“Metropolis Healthcare Limited/ Company”) via letter no. MHL/
Sec&Legal/2022-23/30 approving the scheme of Amalgamation & Arrangement of Merger by Absorption of
subsidiaries with the Company, approved Revised Audited Standalone Financial Results of the Company

along with revised Audit Report thereon for the quarter and year ended March 31, 2022. (Post-Merger)

Further, there being no change in the Consolidated Financial Results of the Company for the quarter and year
ended March 31, 2022, the Consolidated Financial results as submitted by the Company via letter no.
MHL/Sec&lLegal/2022-23/13 dated May 24, 2022 will remain unchanged.

The revised Audited Standalone Financial Results of the Company as approved together with the revised

Auditor’s Report thereon for the quarter and year ended March 31, 2022 are enclosed as Annexure 1.

2. On account of Merger Order issued by National Company Law Tribunal, Mumbai Bench submitted by the
Company via letter no. MHL/ Sec&Legal/2022-23/30 approving the scheme of Amalgamation &
Arrangement of Merger by Absorption of subsidiaries with the Company, approved Revised Audited
Standalone and Consolidated Financial Statements of the Company along with revised Audit Report thereon

for the financial year ended March 31, 2022. (Post-Merger)
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3. Further, pursuant to the provisions of Regulation 33 (3) (d) of the SEBI LODR, the declaration of Unmodified
Opinion by the Managing Director of the Company, in respect of the Revised Audited Standalone Financial
Results of the Company for the year ended March 31, 2022 On account of Merger Order issued by National
Company Law Tribunal, Mumbai Bench submitted by the Company via letter no. MHL/ Sec&Legal/2022-
23/30 approving the scheme of Amalgamation & Arrangement of Merger by Absorption of subsidiaries with

the Company, is enclosed as Annexure 2.

The meeting commenced at 11:30 am and concluded at 12.15 pm.

Thanking you,

Yours faithfully

For Metropolis Healthcare Limited

Simmi Singh Bisht
Head — Legal and Secretarial
Membership No. A23360

Encl. a/a
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Annexure 1

BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,

Western Express Highway,

Goregaon (East), Mumbai - 400 063

Telephone: +91 22 6257 1000
Fax: +91 22 6257 1010

Revised Independent Auditor’s Report

To the Board of Directors of
Metropolis Healthcare Limited

Report on the Audit of the Revised Standalone Financial Results
This Report supersedes our Report dated 24 May 2022.

Opinion

We have audited the revised standalone annual financial results of Metropolis Healthcare Limited (the
“Company”), for the year ended 31 March 2022, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
revised standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Revised Standalone Annual Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the revised
standalone annual financial results.
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BSR&Co.LLP

Revised Independent Auditor’s Report (Continued)
Metropolis Healthcare Limited

Emphasis of Matter

We draw attention to note 1 of the revised standalone annual financial results which describes the scheme of
merger. As explained in detail therein, these revised standalone annual financial results for the year ended 31
March 2022 have been prepared pursuant to the Composite Scheme of Arrangement (‘the Scheme”) for
merger of its eight wholly owned subsidiaries (“the transferor companies”), with the Company, from the
specified retrospective appointed date (1 April 2021), as approved by the National Company Law Tribunal
(NCLT), Mumbai Bench, vide order dated 03 June 2022 (“Order”). As per the requirements of Appendix C
to Ind AS 103 “Business Combination”, the merger has been given effect to as if it had occurred from the
beginning of the preceding period (i.e. 1 April 2020) in the revised standalone financial statements.

We issued a separate auditor’s report dated 24 May 2022 on these standalone annual financial results to the
Board of Directors of the Company. The aforesaid petition having been approved subsequently, the Company
has now prepared revised standalone annual financial results incorporating the impact of the merger from
1 April 2020. In accordance with the provisions of Standard on Auditing 560 (Revised) ‘Subsequent Events’
issued by The Institute of Chartered Accountants of India, our audit procedures, in so far as they relate to the
revision to the Standalone Financial Statements, have been carried out solely on this matter and no additional
procedures have been carried out for any other events occurring after 24 May 2022 (being the date of our
earlier audit report on the earlier standalone financial statements). Our earlier audit report dated 24 May 2022
on the earlier standalone annual financial results is superseded by this revised report on the revised standalone
annual financial results.

Our opinion is not modified in respect of above matter.

Management’s and Board of Directors’ Responsibilities for the revised Standalone Annual Financial
Results

These revised standalone annual financial results have been prepared on the basis of the revised standalone
annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these revised standalone annual financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the revised standalone
annual financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.



BSR&Co.LLP

Revised Independent Auditor’s Report (Continued)
Metropolis Healthcare Limited

Management’s and Board of Directors’ Responsibilities for the Revised Standalone Annual Financial
Results (Continued)

In preparing the revised standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Revised Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the revised standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an revised
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected fo influence the economic decisions of users taken on the basis
of these revised standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the revised standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the revised standalone annual financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our revised auditor’s
report to the related disclosures in the revised standalone annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.



BSR&Co.LLP

Revised Independent Auditor’s Report (Continued)
Metropolis Healthcare Limited

Auditor’s Responsibilities for the Audit of the Revised Standalone Annual Financial Results
(Continued)

—  Evaluate the overall presentation, structure and content of the revised standalone annual financial results,
including the disclosures, and whether the revised standalone annual financial results represents the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The revised standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

ForBSR & Co. LLP
Chartered Accountarnts
Firm's Registration No.: 101248W/W-100022

Digitally signed

TARUN by TARUN
KANAYAL mﬁ:‘“m
AL KINGER Date: 2022.07.18

12:03:39 4+05'30°

Tarun Kinger

Mumbai Partner
18 July 2022 Membership No. 105003
UDIN: 22105003ANCIMY2859
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Revised 8 af Financial Results for the quarter and year cnded 31 March 2022
(Rs. in Lakhs)
Quarter ended Year coded
Sr.
No. Particulars 31 March 2022 31 March 2021 31 December 2021 31 March 2022 | 31 March 2021
{Aundited) {Audited) (Ll dited {Audited) {Aundited)
1 |Income
a) Revenue from operations 26.104.86 28.131.26 25.551.21 L1LT713.06 96,138.61
b} Other income 573,10 245.02 236.61 1.600.18 1.230.83
Total Income 26.677.96 18.376.28 25,787.82 1,13315.24 97.369.44
2 |Expenses
1} Cost of material consumed 6, 165,10 667304 5459.81 2526739 24.423.12
b} Laboratory testing charges 100,68 152.69 190.94 5u4.47 464.15
¢) Employee benefits expense 513712 4,844,549 5.544.T9 2101238 18,824.21
) Finnee costs 559,04 26936 47776 1,932.51 T67.26
) Depreciation and amertisation expense 1.451.19 1.359.72 1.408 93 5,588.30 437829
f) Other expenses 8,605.12 6,947.02 B,268.73 34,330.38 24,299.58
Total Expenscs 22.048.50 20.246.37 11,350.96 88.725.43 73,156.61
3 |Profit before exceptional items and tax (1) - (2) 4.629.46 £,129.91 443686 24, 587.81 2421283
4 |Exceptional Items (Refer note 5) - - - (1.590.15) -
7 |Profit before tax (5) + (6) 4,629.46 £,120.91 4,436.86 26,177.96 24,212.83
B |Tax cxpenses
Current tax, 92560 221862 1.281.50 £,040.50 607930
Deforred tax expensed{income) 393,58 {227.33) (150.33) 1,039.94 597
Tax adjustments {or earlier years 201 {4.70) {0L00Y (127.02) {137.72)
Total tax cxpenses 1,321.1% 1,986.59 1,131.57 6,953.82 594755
9 |Profit for the periodfycar (T) ~(8) 3,308.27 6,143.32 3,305.29 19,224.14 18,265.28
10 | Other comprehensive income
::.xx::s that will not be reclassified subsequently to profit and logs {net of (5459 (155.36) 8.06) (81.50) (247.97)
ltems that will be subsequently reclassified to profit and loss (net of tax) - - -1 - -
Other comprehensive income for the period /year (net of tax) (54.99) (155.36) (8.06) 181.50) (247.97)
11 |Total comprehensive income (9) + (10} 3,253.28 5,987.956 3,297.23 19,142.64 15,01731
12 |Paid-up eyuity share capital (face value - Rs. 2 per share) 1,023.44 1,022.33 1,023.41 1,023 .44 1,022.33
13 |Other equity 81,389.49 65.458.55
14 |Ecmings per share {Face value of Rs.2 each) basic- (Rs.)* 647 1207 646 37.58 3588
Eamings per share (Face value of Re.2 each) diluted - (Rs.)®* f.41 12.01 6.43 37.39] 3570

(*not annualised)

Sec pccompanying note to the sudited revised standalone financial results




NOTES:

The Board of Directors of the Compmy ot ity meeting held on 06 August 2021 had approved the Composite Scheme of A {the “Scheme™) for merger of its cight wholly ovned
bsidiaries (“Transferor Companies™) with the Cemp‘.m)l Appltc..imn secking spproval of the Stheme was subsequently filed with Hon'ble National Company Lew Tribunal (NCLT),

Mumbai Bench on 22 September 2021, The fal ial results of the Company for the year ended 31 March 2022 were approved by the Beard of Directors at its meeting held on 24

May 2022 without giving effect o the Scheme since the petition was pending before the NCLT.

On receipt of the centified copy of the order dated 03 June 2022 from NCLT, Mumbai Bench sanctioning the Scheme, with appointed date | April 2021, and upon [ling the same with
Registrar of Companics, Mahareshtra on |1 July 2022 the Scheme has bevome cffective.

As per the requirements of Appendix € to Ind AS 103 “Business Combination”, the merger has been given cffect to as if it had from the begimning of the | ding period {1.e. |
April 20201 in the revised standalone financial results The revision to the standalone financial resulls has been carried out solely for the impact of sbove referred merger and no sdditional
adjustments have been camied out for any other events oceurring after 24 May 2022 (being the date whin the financiz! results were first approved by the Board of Directors of the Company).

The above revised standalone financial results have been reviewed by the Audit Ci ittee and thereafter apy { and taken on record by the Board of Di in their resp
held on |8 July 2022, These revised standalone financial results have been prepared in 2ccordance with the Indian Accounting Standards ('lnd AW“I as specified under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companics (Indian A ing Standards) Rules, 2015 ond Compinies (Indian A ing d Amund Rules, 2016 and provisions

of the Companies Act, 2013,

The figures for the three months ended 31 Mareh 2022 (31 Mareh 2021) are arrived at as difference between audited figures in respeet of the full Brancizl year and unaudited published figures

up 1o nine months ended 31 D ber 2021 (31 D ber 2020 respectively , which was subjecred to review.
The revised Standalone (inancial resulls of the Company have been reviewed by the Audit Commitice at their meeting held on 18 July 2022 and thereafler approved by the Board of Directars
at their meeting held on 18 July 2022, The statutory suditors have expressed unmedified audit opinion.

Exeeptional flems comprises of @ [Ras in Lakhs)

Quarter ended Year ended
Particalars 31 March 2022 31 March 2021 31 December 2021 31 March 2022 | 31 March 2021
{Aundited) {Audited) d) {Audited) {Audited)

Prowision reversal on account of sett] of disputed trade receivabl

refer note 6) = ] - {1,600,00) -
Provigion on sccount of scttlement of litigation with Dr Golwilkar (refer] . . 935 5

= - - (1,590.15) 5

The Company was in o prolonged dispute in relation to trade receivables from o party towards lab manogement services rendered by the Company and the matter was under arbitration. The
Company has amicably resolved the dispute with the party and agreed (inal sctilement of Rs 1,600 Lakhs towards all the elaims. The Company has disclosed this under exceptional item for the
year ended 31 March 2022

The Company had filed Arbitration proceedings against Dr. Golwilkars Labs Pyt Ld. {Golwilkar) claiming an amount of Rs.759 Lakhs (along with intercst thereon) lying in Escrow account.
Golwilkars subsequently filed their Counter claim for an amount of Rs.143.10 Lakhs on the Compuny towards alleged T of salary/ ltancy fees to them (along with interest
thercon). On 8 July 2021. the Hon'ble Tribunal pessed an Arbitral Award allowed claims of both the Claimant and the Respondents along with 6% intercst. Thercaller the Company and
Golwilkar entered into seul to withdrw the amount lying in Escrow aceount. The Company has disclosed this under exceptional items for the year ended 31 March 2022,

I is not ihle, 25 pathelogy services is the Company’s unly business segmenr.

Disclusure of segment —wise i

On 22 October 2021, the Company has acquired 100%6 stake in Dr. Ganesan's Hitech Dingnostic Centre Private Limited (“Hitech™} and its wholly owned subsidiary - Centralab Healtheare
Services Private Limited (“Centralab™ for a cash consideration of Rs.63,142 Lakhs as per the terms und conditions of the Share Purchase A ineludis | thereof entered
between the Company and the Hitech. Post completion of the aforesaid iziti "Hu::h" and "Centrallab” has become wholly owned subsidiary and step down subsidiary respectively of
the company. The fir value of assets and liabilitics fred have been o ined My and iin i with IND AS 103 — “Business Combination™.

Un 11 Fumxary 2022, the Board of Directors of the Company has approved grant of 1,004 Restricted Stock Units (RSU) on the dotion of the ination and R
to the Metropolis — Restrictive Stock Unit Plan — 2620 to eligible employees of the Company. This is in cddition to the RSU's approved under Restrictive Stock Unit
P'lnn 2020 tu cligible employees of the Company ¢ subsidiaries in the provious quarters.

On 26 November 2021 (effective date), the Company acquired balanee stake of 35% in Histoxpert Digital Services Private Limited for cash consideration of Rs. 0.33 lakhs. Thus, Histoxpert
Digital Services Private Limited has now become a whelly owned subsidizry (carlier Joint venture) of the Company.

The Board of Directors of the Company, at their meeting held on 11 February 2022, accorded in-principle approval for the voluntary liquidation of Dr. Ganesan's Hitech Diagnostic Centre
Private Limited (‘Hitech'), a whelly-owned subsidiary of the Company. to be camried out under the provisions of Insolvency and Bankruptey Code. 2016, Pursuant to liquidstion, the entire
business of Hitech will be distributed to the Company on a going concem hasis.

The Board of the Directors of the Company has approved interim dividend of Rs. 8 per equity shares {face value of Rs. 2 each) et the meeting held on 11 February 2022, which has been paid
on 03 March 2022,

The revised standalane results of the are available for i at www, lisindia.com, www.nseindia.com and www.bseindia.com.

Reviged Statement of Cash Mows is attached in Annexure A

For Metropolis Healtheare Limited
i

T Y
Ameera Shab

Managing Dircctor

DIN: 00208095 [
Place: Mumbai
Date: 18 July 2022




Metropolis Healthcare Limited

Revised Standalone Balance Sheet as at 31 March 2022 {Rs. in Lakhs)
Asar Asat
Particulars 31 March 2022 31 March 2021
(Audited) {Audited)
1. ASSETS
Non-current assets
Property, plant and equipment 11.825.72 10,732.65
Goodwill 629385 629385
Other intangible pssets 311583 3,4%4.74
Intangible assets under development 577,65 -
Right-of-use Asscis 1017100 L 197.73
Financial asscts
1} Investments 6349735 354.41
i) Loans 7288 7149
ili} Other finascial assets 2,730.75 1,235.49
Deferred tax assets (net) - 93334
Non-current tax assets {ret) 220095 1.950.89
Other non-current asscts 1521 6672
‘Total Non-current assets 1,00.501.19 3532231
Current asscts
Inventorics 449717 381200
Financial assets
i} Investments 1.375.41 R3I30Y
it} Trade reccivables 13.607.86 13.050.00
i1} Cash end cash equivalents 241843 34.T6R.1R
iv) Bank balmnce other than cash and eash eyuivalents 8,577.94 3,293.90
v} Loans 497.56 45771
vi) Other financial essets 1.317.21 T49.60
Other currcnt pssels 1.161.35 1.125.34
Tatal Curvent assets 33.952.93 58,589.87
TOTAL ASSETS 1,34,454.12 93,912.18
1L EQUITY AND LIABILITIES
Equity
Equity sharz capital 102344 102233
Other equity R1.IR9.49 n5,458.55
Tatal Equity 82,412.93 66,480.88
Non- curvent liabilitics
Financial lishilities
i) Bomowings 15.867.72 -
il)  Lease liabilities 181379 T.R21.68
iii) Other financial liabilitics 89.43 122.08
Provisions 490801 #00.37
Deferred 1ax liabilities {net) 7911 -
Tatal Non-current liabilities 24.758.06 §,744.13
‘Current Liabilities
Financial Liabilities
i) Bomowings 9.986.81 -
iy Lease liabilities 345295 327892
iii) Trede payables
- Total outstanding due to micra enterprises and small 13032 245.94
U bt sy
iv) Other financiz} liahilitics 1.954.25 2,445.66
Other curmrent liabilitics 342.4% 1.442.57
Provisions B26.53 T63.24
Current tax liskilities (net) 2.127.63 1,207.86
‘Total Current liabilitics 27.283.13 18,687.17
Tatal Liahilifies 52,041.19 2743130
TOTAL EQUITY AND LIABILITIES 134.454.12 93,912.18
Note:

Previous year figurcs have been re-grouped / re-classified, to conform Lo current yoar's classification in order to

comply with the af the ded Schedule 11 ta the C

Act, 2013 effective | April 2021




Metropalis Healtheare Limited
Revised Standalone Statement of cash Nows for the year ended 31 March 2022

{Rs. in Lakhs)

Year ended
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
A|Cash Flow from Operating Activitics
Prafit hefore tax. 26,177.96 2421283
Adjustments for :
Depreciation and amortisation expense 5,588.30 437R.29
Loss un sale of property plunt and equipments (net) 1.57 -
Sundry balances writlen back .4n (25.92)
|Reverzl of provision for impai of non. i - -
[ Reversal) / Provision for bad und doubtful debis {net) (418.32) 2,115.20
Provision for bad and doubtful advanees (net) 190 100,00
(Gain on redemption of Mutual find - {13.47)
Foreign exchange loss / (gain} (net) 19.84 28 84
|5hare based payments expenscs 685,72 778.73
Logs on derivative assets - 2197
[nterest income 1,226.15)] 1979.44)
[nterest income on income tax refind {3.82) (1.35)
Impatrment of Goodwill - -
Changes in fair value of current investments 4197 {26.52)
Profit on Sales of ROU - 13.42)
JReversal of provision no longer required {1,600.00) -
Write off of property plant and equipments 340 (12.96)
Interest expenses on borowings 90132 -
Interest on deferred purchase consideration 2573 15.10
Interest paid on lease liabilities 1.001.46 752.16
Operating profit before working capital changes 31,119.47 3134584
Working capital adjustments:
Decrease in loans 4567 16.03
{Increase) in inventories (685.17) {1,573.34)
{Increase) in trade receivables 1.460.46 {1.155.43)
(Increase) in other ascets (Current and non current) [41.35) 415.18
(nereasey in other financial assets {Cumrent and non current} (891.72) (492,51}
Increase in provisions 6196 4099
(Decrease) / Increase in trade payables 1944.56) 94409
{Decrease) in other Gnancinl lichilitics {72.24) {20.09)
I 1Dy in other lishilitics GHS.06 (393.91)
Cash flows g d from operating activiti 30,740.58 19,129.45
Income taxes fpaid) (7,025.52) {5.506.40)
Net cash Mows gy from operating activities (A} 23,715.06 23,621.05
B} Cash Mows from investing activitics
Purchase of property, plant and equip and copital work-in-progr {3,742.39) (2,654.35)
Proceeds from sale of property, plant and eguipment - -
Deferred purchase consideration paid (651.00) {539.50)
(Purchase) / Proceeds from sale of current investments (6R0.42) 23694
Purchase of business acquisition (63,142.00) =
Imtercst reecived 1.129.68 B46.50
Net invesiments in deposits (having origjna! maturity of more than three months) (6,292.69) 2,051.92
Net cash (used ) / g iin/ from i ing activitics (B) {73,378.82) 5,941.51
C|Cash Flow from Financing Activitics
Procces [rom issue of share to ESOP holders 197.46 343178
Proceeds from bomrowings A0,000.00 -
Repayment of borrowings (34,153.47) -
Principal payment of lease liabilities 12,733.43) (1,749.41)
lriterest paid on lezse liabilities {1,001 .46) {719.62)
Payment of dividend (4,093.77) (4,049,34)
Acguisition of nen-controlling interests - -
Payment of upfront fees on bomrowings | 106.08) -
laterest expenses on borrowings |795.24) -
Net cash flows d / (used) from / In Financing activities { C) 17,314.01 (3,126.59)
Net Increase in cash and cash cquivx;ms {A) + (B} +{C) {32,342.75) 26.437.97
|Effcct of exchange rate chanpes on cash and cash cquivalents - -
Net {Decrease) / Increase in eash and cash equivalents {32,349.75) 26,437.97
Cash and cash equivalents at the beginning of the vear 34,768.18 £,330.21
Add: Cash acquired under business combination - -
Cash and cash equivalents at the end of the year 2,418.43 34,768.18

Note:

The above statement of Cash flows kas been prepared under the ‘Indirect Method” gs set out in Ind AS 7, 'Statement of Cash Flows',




Annexure 2

Date: July 18,2022

To, To,
Head, Listing Compliance Department Hea.d, Listing Compliance Depa'rtment,

e National Stock Exchange of India
BSE Limited, L
Phiroze Jeejeebhoy Towers Lt

: 9 Exchange Plaza, Plot No. C/1. G Block,

Dalal Street, Mumbai — 400 001. Bandra . Kurla Complex, Bandra (East)
Scrip Code: 542650 i —Kula Complex, DR LEtks

Mumbai — 400051
Serip Symbol: METROPOLIS

Reference: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations Disclosures
Requirements) Regulations, 2015, in respect of the Revised Audited Standalone Financial Results
of the Company for the financial year ended March 31, 2022.

Dear Sir/Madam,

In terms of the second proviso to Regulation 33 (3) (d) of the SEBI (Listing Obligations Disclosures
Requirements) Regulations, 201 5. we declare that B S R & Co. LLP, Statutory Auditors of the Company
have submitted the revised Audit Report with unmodified opinion(s) for Revised Audited Standalone
Financial Results of the Company for the year ended March 31, 2022 on account of Merger Order issued
by National Company Law Tribunal, Mumbai Bench approving the scheme of Amalgamation &
Arrangement of Merger by Absorption of subsidiaries with Metropolis Healthcare Limited.

Thanking You,
For and on behalf of

Metropolis Healthcare Limited

y L N\

[ Y \ \
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\ \-
\.

Ameera Sushil Shah

Managing Director
DIN: 00208095

METROP@LIS

BLOOD TESTS e DIAGNOSTICS ® WELLNESS

Metropolis Healthcare Limited

Registered & Corporate Office: 250 D, Udyog Bhavan, Hind Cycle Marg, Worli, Mumbai - 400 030
CIN: L73100MH2000PLC 192798 Tel No.: 8422 801 801 Email: support@metropolisindia.com .

= ) ebsite: www.metropolisindia.com
- The Pathology Specialist st shoraton:

Global Reference Laboratory: 4ih Floor, Commercial Building-1A, Kohinoor Mall, Vidyavihar (W), Mumbai - 400 070.
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