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II{DEPENDENT AUDITORS' REPORT

Tothe Members ofAARTECH SO|-ONtCS uM|TED

Report on Financial Statements
we have. audited the accompanying Financiar statements of MRTECH sotoNrcs LrMrr[o (.theCompany'), which comprise the Balance Sheet as at March 31,2022, th; state-riJnt ot pront ana .ossAccount and the cash flow statement for the half year 

""a"a 
* if,"i a"i"_a, 

"exed 
thereto and asummary ofsignificant accounting policies and other explanatory inform",i"n. 

_ -

Management,s Responsibility for the Financial Statements
The Company's Board Of Directors is responsible fo. the matters stated in Section 134(5) of thecompanies Act,2013 ( "the Act") with respect to the preparation of thes" Rnrn.i.t .i.t"."nt, ,.t giu"
a true.and fair view of the financial position, financial performance and a".f, Ro*r_Jt ,nu Coap"ny inaccordance with accounting principles tenerally accepted ln tndia, inauaing tf," l.irnting Standardsspecified_ 

_unde 
r Section 133 of the AG, read with the Co.p"nt, fina.i"n l..ointing Standards)

Rules,2015, as amended. This responsibitity also includes maintenance oi.i"lu"iJ-"l.oun,,ng .".o.a,in accordance wath the provisions of the Act for safeguarding of the .r."t liiiJiorp"ny 
"nO 

tor.preventing and detecting frauds and other irregula;ities; selection and upfficaiion of upprop,trt"accounting policies; making judgments and estimates that are reasonable and'prudent; and the desiBn,implementation and maintenance of adequate_internal financial control tnat wlre oferating ettectivetyfor ensurinS the accuracy and completeness ofthe accounting records; relevani to iie preparaflon anapresentation of the financiar statements that Sive a true and fair view and are free from materiarmisstatement. whether due tofraud or error.

Audito/s Responsibitity
our responsibility is to express an opinion on these financial statements based on our audit. we havetaken into account the provisions of the Act, the accounting and auditinE ,,"nJ",,J, ulo ,uu"o *f,i.f,
are.required to be incruded in the audit report underthe provisions ofth;Act and the Rures made there
under. We conducted our audit in accordance with the Standards on Auditing, issueJby *e lnstitute of
Chartered Accountants oftndia, as specified under Section 143(10)ofthe Ad:

Those Standards require that we comply with ethical requirements and plan and perform the audit toobtain reasonable assurance about whether the financial statements are ?ree trom material
misstatement.

An audit involves performint procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor,s judgment, including the
assessment of the risk of materiar misstatement of the financiar statements, whe-ther due to fraud or
error. ln making those risk assessments, the a ud itor considers internalfinancialcontrol relevant to the
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Company,s preparation ofthe financialstatements that give a true and fair view in order to design audltprocedures that are appropriate in the circumstances b;t not for the p*oo,".oi"iol"rr,ng 
"n 

oo,n,on:l yfth"'lh: companv has in prace an adequate int"'.n"r iir"n.iii.liva"t. !iL", ouu. nr"n.i"rreporting and the effectiveness of such controts. o, 
"rai, ",r. 

i"*,a.. 
"u",iJ;;r'ii,: "rrr.rr,r,"""r,of accounting policies used and the reasonableness of the accounting es,,r","._rnio" i,,n" Cornp"nr,,Directors, as well as evaluatinE the overall oresentation of the financjal statement.. W" Oetieue tnrt tt,e

il.rh".i::J::.i."J.:[obtained 
is sufficie;t and appropriate to provide u 0u.,, iol, *, 

"ua,, 
op,nio" o"

Opinion
ln our opinion and to the best of our information and accordinS to the explanations gjven to us, thefinancial statements give the information re
ana rairv*w in conrii;,il;;;ilil;fffii:I.,,T"fl:l",ffIi..H:: fiTI;r-:iifl:,:.:.:;affairs ofthe Company as at March 31.2022
date. l, its profit, a nd its ca sh flows for the ha lf yea r ended on that

Report on other Letaland Regulatory Requirements

1. As required bysection 143(3)ofthe Ac! we reportthat:

f.

d.

c.

We have sought and obtained all the information and explanations, which to the best of ourknowledge and betief were necessary forthe purpose ofour audit;
ln our opinion, proper books of account, as requjred by raw have been kept by the company,50 far as it appears from our examination ofthose books;

The Balance Sheet, Statement of profit & Loss and Cash Flow Statement dealt with by thisReport are in agreement with the books ofaccounlj
ln our opinion, the aforesaid financial statements comply with the Accounting Standardsspecified under section 133 of the Act, read with Rule , 

"i,f," a._*"*. Ai.o"rr,.) *r,"r,

On the basis of written representations received from the Directors as on March 31, 2022 andtakenln record by the Board OfDirectors, none oftne Oirectors is dlsqua,,f"J., o",ra"n ar,2022 from being appointed as a Director in terms of section 1G4(2) ol th" On, 
-- - '

With-respect to other matters to be included in the Auditor,s Report in accordance with Rule11 of th€ companies (Audit and Auditor, Rutes, 2020, in our opinio" 
""a-a 

,i" O"li'of 
"r,information and according to the explanations grven to us:

l. The..Company does not have any pending litigations which would impact its financlatposition.

ll The company did not have any rong-term contracts rncruding derivative contracts; as
such the question of commenting on any materiar foreseeabri tosses ttrereon Joesnot
an5e.

a,



l . There has been no delay in transferring amounts
Protection Fund by the Company.

it any, to the lnvestor Education and

For 5. Ramanand Aiyer & Co.
Chartered Accountants
FRN :000990N

Partner
(Membership No.i 129331)

Place: Bhopal
Dalet May 12,2022

UDIN: 2?129331A1VHWT2050



AARTECH SOLON/,C5 LIMITED
Balance Sheet as at M ar.h 3L,2O2Z

EqUIY& LIABITITIES

5hareholdeB' Funds

Share capital

Reserves & Surptus

Non Current Llabiliries
LOng term Borrowlngs

oeferred Tax Liabitirtes (Net)

Governme.t Grant
Current Liabilitics

5hort Term Sotrowings

Other Cu(ent tiabilities
Short Term Provisions

TOTAT

asstTs
Non-Current Assets

- Tangible Assets
- lnta nSible Assets
- CapitalWork-in-Progress

Non-Current lnvestments

Delerred Tax Assets (Neo

tont Term Loans and Advances

Other Non Current Assets

C!rrent lnvestm€fts

Trade Secelvables

Cash and Bank Balances

sho( Term Loans and Advances

Other Current A5sets

4

5

6

a

9

11

13

14

15

16

77

18

10,59,01,2s0

18,35,67 ,403

8,17,085
2t,41,449

65,17,600

4,17,25,558
4,45,943

73,63,267

7,06,00,940

20,32,48,337

7.O7.344

28,30,s60

1,55,83,111

r,o4,73,653

13,16,590

27,73,302
34,89,85,549 30,74,73,a3t

10

12

2,43,34,094

6,1,7,1,4,451

5,59,84,520

7,18,37,A88
2,44,7a,123
7,04,46,tO7

1,04,92,744

55,0s,702

83,89,320

2,33,60,366

6,17,74,4s7

6,6t,70,2.49

5,07,98,416
2,44,26,959

4,40,61,172
78,49,941

L,78,67,337

74,24,8t8
14,89,85,549 30,74,73,437

SiBnifkant accounting po icies and notes to firnctar statementsareiran m;;te llo 29'
Theaccompanying notes are inregra I part of the Financ atstatements

Sign€d in terms ofo!r report of even dare

For 5. Ramanand Aiyer & Co.
Chanered rccounraii< -

For and on behalfofthe Borad of Directors

0N) Nv
o.,,f.l"i"

t*/
a&i Nath

(Menbe6hip No.129331)

Place I thopal
oate: May 12, 2022

UDIN: 2212933141vHwI2050



AARTECH SOLONICS LI M ITED
statementofpr@

Forthe helf ye.r ended

REVENUE5

Rerenue f.om opeErions

TOTAI, REVENUE

o(PEttotTunE5

Cost of materiats.onsuned
ChanSe in inventories offinished Bood, and work

Employee benefit explose5

Oeprkiation.nd amortialion expenses

IOIAL EXPENSES

Profir b.fo.. ercepttonit an.t enraordtnary ltens

Prolit b.fore Gn.aordtEry tr€ms.nd tar

97,29.t36 s4.68,81{
74,t9,66,9a2 1,98,26,878

t3,22,37 ,646

zo27

3,11.58,044
t9
20

2t
22

23

24

25

26

21

2a

J,
NwY

8,1a,40,938

39,54,925

1,49,48,138

4,91,66t
10,r1,683

7,41,5r,522

1,22,11,013

9,84,378

-50,51,029

2,22,56,226 -50,5r"029

2,22,56226

29,88,7t0

,s0,61,029

-51,03,696

E.hi.!l per oquity 3h!re (pa. valu. ort 10 ech)
Basic(l)
Diluted ll) 1 8l o7)

sianifiG .((ounrin8 poticies d"a -
Th€ accompanyinS noter are integratpart ofthe Financiatstaremen;

Signed in te.ms ofourreDort ofeven dare

ForS. Ran:n.nd tuyer & ao. For and on b.hattofthe Borad of Oire.to6

CA&nft Slnd t

(Membe$hip No- 729331)
UDI :

Dat€ : May 1e 2022

UDIN: 2U 129331A|VHWI2050

^M

1,91,57,775

,\y'
t,iaf.,it.ddy



AARTECH SOLONICS LI MITED
ffihe Half Year ended 31st March' 2022

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 BASIS OF PREPARATION OF EINANCIAL STATEMENTS:

The financiat statements of the companv have been prepared in accordance with generally accepted

accountint principles in lndia (lndian GAAP)' Ihe financial statements have been prepared to complY in all

material respects with the accounting standards notified under the Companies (Accountint Standards)

Rules, 2006, (as amended and as applicable from time to tlme) and the relevant provisions of the

Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the

historicalcost convention on Going Concern basis'

'[he accountint policies and estimates adopted in the preparation of financial statements are consistent

with those of previous year, except for the change in accountint policy explained below (if any)

1.2 PRESENTATION AND DISCLOSURE Of FINANCIAL STATEMENTS:

The Schedule lll notified under the companies Act, 2013, has become applicab|e to the company, for

preparation and presentation of its financial statements The adoption of Schedule lll does not impact

;ecotnition and measurement prin'iples follolved for preparation of th€se financial statements' However'

it has siSnificant impact on presentation and disclosures made in the financial statements The Company

has also reclassified the previous year fiSures in accordance with the requirements applicable in the

The previous yea/s fi8ures have been

necessary. Amounts and other disclo9ures

current year financial Statements and are

relatinB to the current Year.

reworked, regrouped, rearranBed and reclassified wherever

for the precedinB year are included as an integral part of the

to be read in relation to the amounts and other disclosures

USE OF ESTIMATES:

The preparation of financial statements in conformity with 8enerally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amounts of assets and

liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of

op"ruiion, Ouring the reporting period' Although these estimates are based upon manaBement s best

knowledge of current events and actions, actual resutts could differ from these estimates Difference

betweentheactualresultsandestimatesarerecognisedintheperiodinwhichtheresultsareknown/
materialised.

REVENUE RECOGNITION:

R"uenr" on ,ul" of goods is recotnized when property in the Soods is transferred to the buyer for a price'

ol- *fr"n aff significait ,isks and rewards of ownership have been transferred to the buyer and no effective

control is retained by the Company in respe't of the goods transferred' to a deBree usuallY associated with

ownership, and no siSnificant uncertainty exists regarding the amount of consideration that will be derived

from the sale of goods.

RevenueontransactionsofrenderinSservicesisrecognizedunderthecompletedservlcecontract
method-Contractisregardedascompletedwhennosi8nificantuncertaintvexistsregardingtheamountof
consideration that will be derived from renderinB the services

1.4

(/
4.



AARTECH SOLONICS LI MITED
Notes on Financial Statements for the Half Year ended 31st March, 2022

1. SIGNIFICANT ACCOUNTING POTICIES

INVENTORIESI

(i) Finished goods and work in progress are valued at lower of historical cost or net realizable value. Cost of
inventories comprises of cost of purchase, cost of conversion and other costs incurred in bringing them to
their respective present location and condition. By products are valued at net realizable value. Cost of
finashed toods and by- products includes excise duty. Cost is determined on a weithted average basis.

(ii) Stores, Spares and Raw Materials are valued at lower of historical cost or net realizable value. However
materials & other items held for use in the production of inventories are not wratten below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost is

determined on a weighted average basis.

(iii) Historical cost is determined on the basis of weaghted average method.

liv) Obsolete stocks are identified once every year on the basis of technacal evaluation and are char8ed off
to revenue,

(v) Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale,

INVESTMENTS:

lnvestments that are readily realizable and intended to be held for not more than a year are classified as

current investments. All other investments are classified as long-term investments. Current investments
are carried at lower of cost and fair value. Long-term investments are carried at cost individually.
However, provision for diminution in value is made to recognize a decline other than temporary in the
value ofthe investments in case oflong term investments.

FIXED ASSETS (Iorgibre ):
Fixed assets are stated at historical cost less accumulated depreciation and impairment loss if any. While

arriving at the historical cost, all costs,including net charges on foreign exchange contracts and

adjustments arisint from exchange rate variations attributable to the fixed assets, and including financing

costs till commencement of commercial prod!ction or the date the asset is put to use or brintint the asset

to its working condition for intended use, are capitalized.

FIXED ASSETS (rrtorgi6,€ ):

Capital Expenditure on purchase and development of identifiable non monetary assets without physical

substance is recognized as lntangible Assets in accordance with principles given under AS-26 - lntangible

Assets issued by the lnstitute of Chartered Accountants of lndia. These are grouped and separately shown

under the schedule of Fixed Assets. These are amortized over their respective expected useful lives.

lntangibie assets are stated at cost less accumulated amortization and impairment loss, ifany.

EXPCNSES INCURRED DURING CONSTRUCTION PERIOD:

The progress / milestone based payments made under the contracts for projects and assets under

construction or development and other capital advances are considered as advances on capital account

until the same are allocated to fixed assets, capital work-in-protress, and expenditure durint construction

and other relevant accounts, as applicable. Expenditure incidental to the construction of ptojects or assets

under construction or development that take substantial period of time to get ready for their intencled use

1.6

L.7

1.8

is accumulated as expenditure durin ion, pending allocation to fixed assets and-other relevant

-$/

1.9

accounts, as applicable. &-(E(NII ):
\eNNX/^)



AARTECH SOLONICS LIMITED
Notes on Financiar stat"ments f@
1. SIGNIFICANT ACCOUNTING POLICIES

1.10 DEPRECIATION & AMORTISATION:

Depreciation on fixed assets is provided as per straight rine method. Deprecration is computed as per part
"c" ofschedure r ofThe companiesAct 2013. Depreciation on additions/ deductions to fixed assets made
during the year is provided on a pro-rata basis from / up to the date of such additions / deductions, as the
case may be. lntangible assets are amortized over the best estimate of their useful lives; subject to a
rebuttable presumptaon that such useful lives will not exceed ten years.

1.1l IMPAIRMENT OF ASSETST

The Company assesse' at each barance sheet date whether there is any indication that an asset may be
impaired. lf any such indication exists, the company estimates the recoverable amount of the asset. lf
such recoverabre amount of the asset is ress than its carrying amount, the carryin8 amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement
of profit and loss.

rf at the barance sheet date, there is an indication that a previousry assessed impairment ross no ronSer
exists, the recoverable amount i5 reassessed and the asset is reflected at the recoverabre amount but
limited to the carrying amount that wourd have been determined (net of depreciation/amortization) had
no impairment loss been recognized in prior accounting periods.

1.12 FOREIGN CURRENCY TRANSACTIONS:
Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date
of the transaction or that approximates the actuar rate at the date of the transaction. Monetary items
denominated in foreign currencies at the year-end are restated at year end rates. rn case of items which
are covered by forward exchange contracts, the difference between the year-end rate and rate on the
date of the contract is recognized as exchange difference and the premium paid on forward contracts is
recotnized over the life of the contract. Non-monetary foreign currency items are carried at cost. Any
income or expense on account of exchange difference either on settlement or on translation is recognized
in the Profit and loss account except in case of long term riabilities, where they relate to acquisition of
fixed assets, in which case they are adjusted to the carrying cost of such assets.

1.13 RESEARCH AND DEVET-OpMENTI

The Company maintains an in house Research & Development Facllity which has been recogni2ed by the
Department of Scientiflc & lndustrial Research, Ministry of Science & Technology, and Government of
lndia durinB the current financial year. The company accounts for the Revenue Expenditure on research
and development facility including salaries, consumables and power & fuel seperatety and the same is
disclosed separately under respective heads of expenditure in the statement of profit and Loss. capital
expenditure to the research & development facility is shown as addition to fixed assets and disclosed
separatelY.

v l\



AARTECH SOLON ICS LI MITED
Notes on Financial St

1. sIGNIFICANT ACCOUNTING POI.ICIES

1.14 EMPtOyEES BENEFtTSi

Expenses and Iiabilities in respect ofemployee benefits are recorded as under:(i) Provident Fund & Est
The Company makes contribution to statutory provident fund and Employee State tnsurance inaccordance wath Employees provident Fund and Miscellaneou. rror,a,on, Oai 1952 and Employee Statelnsurance Act, 1948 which is a defined contribution plan and c"".ifrii"" r"a,",. *rabte is recognized asan expense in the period in which services are rendered by the employee.(ii)Gratuity

Gratuity is a post-emproyment benefit. The company has formed a gratuity trust with Life rnsurancecorporation of rndia durinS the year endint March 31, 2013. rt" .nr,r'.r-iioJ,rion is determined by thelife lnsurance Corporation and the same is paid by the Company to be used as Gratuity Fund. Before April1' 2012, the company did not make any provisions in the books of accounts for future liability on accountofgratuity payable in the event of retkement of any of its employees o'. ai,e.ioo. fn" 
".ount 

ofBratuitydue and payable was recorded as an expense in the year in which the liabiljty to pay the same arises.
(ii) Leave Encashment
Leave encashment is recorded jn the books of the Company as and when the same arises and becomespayable. The Company does not make any provisions in the books of 

"ccornt 
fol. leave encashment

becomang di.re or expected after the balance sheet date.
(iv) short-term emproyee benefits are recoSnized as an expense at the undiscounted amount
and loss account ofthe year in whjch the related service js rendered.
(v) Post-employment and other long term employee benefits are recotnized as an expense
and Loss account in the year in which the employee has retired / resigned and the amount
payable.

1.15 r-EASt:

teases, where the ressor effectivery retains substantialy aI the risks and benefits of the
leased item, are classified as operating leases. Operating lease payments are recognized
the Statement of profit and Loss on a straight-line basis over the lease term.

Tax expense comprises of current and deferred. provision for current rax is made in accordance with theprovisions of rncome Tax Act, 1961. rn accordance with Accounting Standard As-22 ,Accounting for Taxeson lncome' as notified by Companies Accounting Standard Rules, 2006, Deferred Tax Liabitity/ Asset arising
from timing differences between book and income tax profits is accounted for at the cur.ent rate of tax tothe extent these differences are expected to crystallize in later years. However, deferred Tax Assets are
recognized only if there is a reasonable/ virtual certainty of realization thereof. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.

in the profit

in the Profit

has become

ownership of the

ln case of finance leases, the lower of the fair value of the assets and present value
rentals is capitalized as fixed assets with corresponding amount shown as lease
component in the lease rentaljs adjusted against the lease liabilitv and the interest
to Profit and toss account,

of the minimum lease
liability. The principal

component is charged

$/ k



AARTECH SOLONICS LIMITED
Notes on Financial Statements for the Half Year ended 3lst March, 2022

1. SIGNITICANT ACCOUNTING POI.ICIES

1.15 TAXES ON INCOME:

Tar expense comprises of current and deferred. Provision for Current Tax is made in acaordance with the
provisions of lncome Tax Act, 1961.
ln accordance with Accounting Standard AS-22 'Accounting for Taxes on lncome,as notified by Companies
Accountint Standard Rules, 2006, Deferred Tax liability/ Asset arising from timing differences between
book and income tax profits is accounted for at the current rate of tax to the extent these differences are
expected to crystallize in later years. However, deferred Tax Assets are recognized only if there is a

rea50nable/ virtual certainty of realizatjon thereof.
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date

1.17 GOVERNMENT GRANTS AND SUBSIDIES:

Grants and sllbsidies from the Sovernment are recognized when there is reasonable assurance that the

trant/subsidy will be received and allattaching conditions will be complied with.
When the grant or subsidy relates to an expense item, it is recognized as income over the periods
necessary to match them on a systematic basis to the costs, which it is intended to compensate. Where
the Srant or subsidy relates to an asset, its value is deducted from the Sross value of the asset concerned
in arriving at the carrying amount of the related asset.

1.18 BORROW|NG COST:

BorrowinB aosts directly attributable to the acquisition, aonstruction or production of an asset that
necessarily takes a substantialperiod of time to get ready for its intended use or sale are capitalized as part

of the cost of the respective asset. All other borrowingcosts are expensed in the period they occur.
Borrowint costs consist of interest and other costs that an entity incurs in connectionwith the borrowing
offunds.

1.19 PROVISIONS AND CONTINGENCIES:

A provision is recotnized when there is a present obligation as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of obligation. Provisions are not discounted and are
determined based on best estimat€ required to settle the oblitation at each balance sheet date. Provisions
are reviewed at each balance sheet date and are adjusted to effect the current best estimation.

A aontingent liability is recognized for:
A present obligation that arises from past events but is not recognized as a provision because either the
possibility that an outflow of resources embodying economic benefits will be required to settle the
obligation is remote or a reliable estimate ofthe amount ofthe obligation cannot be made.

A possible obliSation that arises from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company.

Contingent ass€ts are neither accounted for nor disclosed in the financial statements.

(v A



AARTECH SOLON ICS LIMITED
Notes on Financial Statements for the Half year ended 31st March, 2022

1, sIGNIFICANT ACCOUNTING POI.ICIES

1.20 EARNINGS PER SHARE:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deductint preference dividends and attributable taxes) by the weighted average
number of equity shares outstandint during the period. partry paid equity shares are treated as a fraction
of an equity share to the extent that they were entitled to participate in dividends relative to a fully paad
equity share during the reportinS period. The weithted average number of equity shares outstanding
durint the period is adjusted for events of bonus issue, bonus erement in a ri8hts issue to existing
shareholders, share split, and reverse share split (consolidation of shares).

For the purpose of calculatinB diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.
current investments are carried at rower of cost and quoted/fair varue, computed category wise. Long
Term Investments are stated at cost. provision for diminution in the value of long-term investments is
made only if such a decline is other than temporary. Any ross or gain on sale / redemption of investments
is recognized in the profit and loss account.

(v At\o'
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AARTECH SOLON ICS LIM ITED
Notes on Financial stutem"nts @
2. sHARE CAPITAT

3lst March 2022
Authorized Share Capital:

1,50,00,000 Equity shares of 10 each
Total

lssued, rubscribed and patd up:

15,00,00,000 10,00,00,000

The reconciriation of the number of shares outstandinS at rhe beginning and at the end of the reportinS period is s€t

Number of equity shares)

31st Mar€h 2022

!9_5190.1250 Equrty sha.es of 10 each futry paid 10,s9,01,2s0 7,06,00,940
10,s9,01,2s0 7,05,00,940

Equity Shares at the beginning ofthe year
Add : Equity shares issued during the year

asfully paid uD bonus shares

ber 2021

10,60,a94
't0,60,094

35,30,031
as fully paid up shares for cash

Less:Shares canceiled on buy back of Equ
uity Shares at the end of the 05,90,12S

2,2 T€rms/ rlShts attached to Equlty Shares
Company has onlv one class of equity shares having a par value of 10 each. Each hotder of equity shares is entitted
to one vote per share. Th€ dividend proposed by the Eoard of Directors is subject to the approvat of the shareholders
in the ensuinS annual cenerar MeetinS. rn the event of riquidation of the companv, rhe horders or equity shares wil
be entirred to receive remaininS assers of the company, after distribution of the preierenriar amounts. The
diskjbution will be in proportion to the number of equity shares hetd by the sharehotders.

2,3 lhe details ofshareholders holding mo.e than 5% equtty shares in the Company:

Name of share Holders % held
As at March 31, 2022

Mr. AnilAnant Raje

Mrs. Chhaya Anit Raje

Mrs. Prajakta Shashikant Kulkarnl

Mr. Amit Anil Raje

Ashtamangal Projects Limited
As at March 31, 2021

Mr. AnilAnant Raje

Mrs. Chhaya Anil Raje

Mrs. Prajakta Shashikant Kutkarni
lvlr. Amit Anit Raje

ects Llmited

23,38,000

13,99,999

16,38,000

15,31,600

9,18,000

15,58,667

9,33,333

10,92,000

70,27,067

6,12,000

22.0a%

13 22vo

15.41%

14.46%

8.67%

21_O8%

13.22%

15.41%

14.46%

8.61%

as per the records ofthe CompanY, including its register ofshareholders/ members and other dectarations receiv€d from the
shareholders regarding beneficialinterest, the above shareholding represents both tegaland beneficialownerships ofshares.
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AARTECH SOLONICS LI M ITE D
Notes on Financial stat"rne@

3. RESERVES AND SURPLUS

alCapital Reserv;
Ealance as per tast Financiatstatemenrs
Add I Trahsfered from th€ statement of profit and toss
Closlna Balan.€

b) GeneralReserve
Balance as per last Financial Statements
Less : Bonus Shares tssued
Closina Balanc€

c) securltles Premlum
Balance as per last Financial Statements
Add I Received durinS the year on issue on share
Closlng Ealance

d) Surplus / {deficlt) balance tn statem€nt of profit and loss during the year

Balance as per last Financial Statements
Add : Profit tor the year

Add I Provision of tncome Tax
Less: Appropriationsl

- Dividend paid on Equityshares
- Transferred to General Reserve

31st lvtarch 2022

35,52,358 35,52,358

35.52.3s8

9,69,t5,392 9,69,15,392

5,09,20,000 5,09,20,000

5.09.20.000 < no m

5,r8,60,581
1,91,5/,775

91,654

35,34,047

5,69,64,277

51,03,696

4. DETERREO TAX LTABTUTIES (Net)

31st March 2022
oeferred tar riatirity iion rvrilrr-l-6li
Add: Deferred tax Liability arising on account of difference in Depreciation as per Companies Act
and as per lncome Tar Act

7,O7,344

12,1L7

97,424
Add: Defered tax Liability arisinB on account of secrion 438 of rncome Tax Act
Oeferred t ( liabitity as on March31,2022

41 The deferred tar assets and liabilitles have been recognised in accordance with the provisions ofAccounting Standard
22 on Accounting for Taxes on lncome issued by the lnstitute oI cha(ered Accountants of tndia for giving effects for
the timing differences between the taxable income and the accountinS income for the period that originate in one
period and are capable of reversal in one or more subsequent periodr.

A^
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AARTECH SOLON ICS LIMITED
Notes on Financial state@

5, GOVERNMENT GRANT

31st March 2022 t 2027unspenr capirdr G, dniG'Ei;i; ffiffi
lJnspent Reven!e Grant for DST project ,,Saur 

Stambh,

5, SHORTTERM EORROWING5

14,37,60A

7,O9,841
17,82,000

10,48,560
27,47,449

5 1 During the vear the Department of science and rechnorogy has approved a Srant for ,,saur Stambh a smart high masrlisht with lon' ranse, tow power wiretess wide 
","" n",*o,i'ro, ;;;;;;.;" wide sanction order No.Dsr/rMD/cERr/RES/2020/io(G) Dared 23 07-2027 rot. zu,so,ooo f;, ..#;-;;;**, assets in the abovementioned project. The said amount has to be spent over the project Ouration oiZq months. The Company hasreceived the initiat retease of the amount sanctioned amounting to . 17,82,000. The amount of 

. 
3,44,392 has beenutilised for procurement ofpermanent equipments and fabricated system.

31st March 2022
HDFC Bank CCAccount

1,,25,23,L05
HDFC ganl l8iltDiscounrinol _- -"--'65,17,600

55,17,500 1,55,83,111

7. TRADE PAYABtTS

31st March 2022 mber 2021trarcro, smattana ueaium rnGiilGiGiiiTGte lo. z.r)
Olhers

t5,88,224
4,OL,37,335

1,67,385

1,O3,06,268Total

7 1 The information as required to be discrosed under The Micro, smal and Medium Enterprises oeveropment Act, 2005('the acf') has been determined to the extent sLrch parties have been identified ry ir,e corpanv, on the basis ofinformation and records avairabre with them. This information has t"en reriea upon-oy the auditors. Based onavairabre information with the companv, there is amounti.S to ' Nir (principal) and no rnteresr thereon outstanding tothe micro' smd'and medium enrerprises, as defined under se.tion 7 0f rhe Micro, sma, and Medium Enterprises
Oevelopment Act, 2006. Disciosure as required under section 22 of the Act is as under:

31st March 2022 bet 2027nrtncipar amounr due and remiGiiliffi
lnterest due on above and the unpaid interest

Payment made beyond the appointed day during the year

ts,88,224 1,67,38s

Int€ren due and pavabte tor the oeno.l.fdFhv

.f,
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AARTECH SOLON ICS LIM ITED
Notes on Financial St"teren@

8, OTHER CURRTNT LIABII.ITIES

ilst March 2022 bet 2027

Electricity Expenses payabte

Professional Fees payabte

Advance from customers

90,000

56,626
81,000

2,AA,A87

3,29,430

1,37,500

5,67,000
66,995

81,000
2,26,531

7,558

9. SHORT TTRM PROVISIONS

3lst March 2022erovtsron for r mprofi;Tliifrts-
Salary and Reimbursements
Statutory Bonus

- Contribution to ESIC and provident Fund
Ohers:

- Tax Deducted ay source payable

GST payabte

34,!7,289
3,74,10a

1,39,181

t2,23,asa

5,496
22,02,729

12,18,508

7,43,762

1,62,889

2,956

11,85,187

- ProfessionatTaxpayabt€

- Provision for tncome Tax
Total

21.13,302

B.
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AARTECH SOLON ICS LIMITED
Notes on Financial Statements for the Half year ended 31st M arch,2022

11. NON CURRENT INVESTMENI

3lst March 2022
lnvestment in property
lnvestment in subsidiary

_ AIC. MRTECH SOTONICS PW LTO

FARADIGM UTTRACAPACITORS PVI LTD

lnvestments in equity lnstruments:

- Dena Bank Equity

- Enerqual Technology Private Limited

- Umang Shridhar Design privare Limited
lnvestments in Fully Converttble Oebenture:

Faradigm Ultratapacitors Private Limited

1,30,64,811

30th september 2021

1,30,64,811

1,00,000

95,000

54,640
3,00,000

25,00,000

2,s0,00,000

1,00,000

95,000

54,640

3,00,000

25,00,000

2,50,00,000
- AIC- Aartech Solonics pvt Ltd 2,OO,OO,0OO 2,00,00,000

Total 6,11,14,451 6,lt,t4,451

12. LON6 TERM LOANS & ADVANCTS

Partlculars

31st March 2OZZ 3oth September 2O2t
Loans & Advancesto related panles
(unsecured considered good)

AIC AARTECH SOLONICS PW TTD

FARADIGM ULTRACAPICITORS PvT LTD

Oth6r Loans and Advances
(Unsecured Considered cood)
Security Deposlts
(Unsecured considered cood)

10,12,042

6,O2,23,302

47,49,t76

9,77,1A2

9,O2,448

6,O2,23,302

40,57,317

Total 6,s9,84,520 6,6r,10,249

"k-v



AARTECH SOLON ICS LIMITED
Notes on Financial Statements for the Half year ended 31st March, ZO2Z

13, CURRENT INVESTMEN.r

31st March
lnvestmentsin mutual tunds (tnstrumentwise):

Aditya Birla Sunlife EquityAdvantage Growth Fund
Kotak Low Duration Fund Standard Growth
Nippon lndia Ultra Short Duration Fund Growth plan

Aditya Sirla Sunlife Low Duration Growth plan

Aditya Sirla Sun Life Eanking and Finan€iatServices
Aditya Birla Sun Life Dynamic gund Fund Growrh
Aditya Birla Sun Life Flexi Cap fund Growth Regular ptan

Aditya Eirla Sun Life lndia Gen Next Fund Growth
Aditya Birla Sun Life MNC tund Growth plan

Aditya Bkla Sun Life Overnight Fund Growth plan

DSP Mid Cap rund Regular Plan Growth
HDFC SmallCap Fund ReBUlar Plan
HDFCTop 100 Fund ReSularcrowth Plan

IOFC Eond fund Medium Term Plan Growth
lDFCUltra ShortTe.m Fu.d Regular Plan

lnvesco lndia Gilt Fund Growrh Plan

Kotak Balenced Advantage tund Growth
(otak Emerging Equity Scheme Growth Regular Plan

Kotak Equity opportunities Fund Growth Regular Ptan

Kotak Pioneer rund Growth Regular Plan

Nippon lndia BankinS & Financial Services Eund G.owth ptan

Nippon lndia CPSE ETF Fund

Nippon lndia Growth Fund Growth Plan

Nippon lndia Lar8e Cap tund Growth Plan

Nippon lndia MultiCap Fund Growth Plan

Nippon lndia overnight tund Growth Plan

Nippon lndia Short Term tund Growth Plan

Nippon lndia SmallCap Fund Growth Plan

Nippon lndia Value Fund Growth Plan
Nippon lndia Gold Savings Fund Growth Plan

IDFC SterlinB Value Fund Growth Regular Plan

IDFC Balanced Advantage Fund Regular Plan crowth
Nippon lndia Pharma Fund Growth Plan

Nippon lndia Passive Flexicap FOF Growth Plan

Nippon lndia AssetAllocator FOF Growth Plen

Nippon lndia NiftySamllcap 250lndex Fund Growth Plan

Nippon lndia CorDorate Eond Fund Growth Plan

1,00,000

3,94,48,685

5,38,082

10,00,000

10,00,000

t,t94
1,00,000

8,50,000
9,44,129
1,00,000

l,0o,oo0
1,00,000

8,50,000
3,00,000

13,48,623

18,24,893

t,75,OO4

s8,21,097

14,24,848

5,O24

9,706
3,t4,721
8,00,000

5,O2,591

3,21,000
4,83,290

11,00,000

17,36,4).8

5,00,000

5,38,082

5,00,000
25,00,000

10,00,000

10,00,000

1,1,94

22,00,000

5,50,000

6,44,t29

1,00,;00

5,50,000

8,44,623
1s,50,000

I,l5,OO4
'1,4,o1,1,11,

68,54,316

72,96,920

8,00,000
4,70,0O0

40,000

5,O2,597

3,21,000

4,43,290

50,00,000

15,00,000

1.O,42,147

20,00,000

.^F' &



AARTECH SOLON ICS L'MITED
Notes on Financial Statements for the Half year ended 31st M.rchir}22

DSP FlexiCap Fund Regular plan Growth
Tata Balances Advantage fund Regutar plan crowth
Nippon lndia FlexiCap Fund Growth ptan

Tata Resources & Energy Fund Regutar plan Growth
Nippon lndia MuhiCap Fund crowth ptan (466218393387)
Nippon lndia Ultra Short Duration F!nd crowth ptan (466218393367)
Nippon lndia Taiwan Equity Fund Growrh ptan

75,64,270

5,95,783

1,00,00,000

5,00,47s
1,99,000

4,77,736
45,00,000

5,00,000

15,64,2fi
5,95,783

1,00,00,000

T"t"l
Nippon lndia Power & tnfra Fund Growth ptan

l4,INVENTORIES

7,7a,37

3lst March 2022 2027
Raw Materiah and componerlts

Finished coods
Stock in trade

2,34,22,O90

1o,25,325

30,708

1,98,16,001

49,80,250

30,708

15, TRADE RECEIVAETES

31st March 2022
Outstanding for less than 6 months from the due date
(U n secu red, co ns ide ted g ood )
Outstanding for more than 6 months from the due date

5,46,18,125

L,62,27,9a2

bet 2ozT

2,68,26,751

2,12,34,421

15.1 The amount oltrade receivables outstanding for more than 6 months include an amounr of 5,71,StS receivabte from
M/s GET Power Pvt Ltd. The company has appealed for the recovery of the above amount under section 20 read with
section 30 0f the MsME Act, 2006. The companv is fa riv optimist that they w t be able to recover the amount from
the debtor and hence no provision has been proposed by the management.

Iv &ffi



AA RTE C H 50 LO N I CS LT M ff E D
Notes on Financial state-e@

16. CASH AND CAsH EQUIVAIENTS

Ealances with banksi
3lst March 2022

- Earmarked Batances

Guarantees (refer note no. 16.1)

- Other Commihents (refer note no. 16.2)
Cash on hand

56,68,;3S
45,94,6a8

22,992

s5,2a,716

20,46,534

14,O04

2,61,,229
Others (refer note no. 16.3)

Total 05,526

16.1

16.2

r6.3

Guarantees represent fixed deposits ptedg€d with banks for bankSuarantees.
Other commitments represent batances with banks.
Others represent imprest given to employees for incurrjng expenres.

17, SHORTTERM LOANS AND ADVANCES

31st March 2022
unsecurea loans ana mvancE. (u iiG",de,ed;;;t

Advacne to Supptiers
Advance to Employees

34,95,8s3

16,79,48s
1,,47 ,7 8,563

28,22,gs1Prepaid ErDenses - 
^',_'- 

-'
' ---,,^- 3.',t0 t64

55,05,702 74,67,157

18, OTHER CURRENTASSETS

ber 202rrncome rax aef und neceivibiiAil6f6;l
TDS Receivable

TCS Receivable

GST Receivable
6s,2s,;20

3,O4,278

3,62,460
9,919

49,t4,478
74,33,74376,41,921

20 74,24,47a

-w &



AARTECH SOLON ICS LIMITED
Notes on Financial Statements for the Half year ended

19. REVENUE FROM OPERATIONS

31st March,2022

31st March 2022
sale of Products

Sale of Services
12,83,36,502

39,01,144
2,16,O8,733

37,49,97r

ZO. OTHER INCOME

Particulars

3lst March 2022 mber 2021
19,37,466

7,32,344

3,34,7L9
50,01,517

62,927

22,56,363

22,52,A79

7,26,876

Eevenue covernment Grant for DST project,,,Saur Stambh,
Netgain/l loss) on seleof investments
Net Bain on foreiSn currencytransaction and translation
Other non,operating income
Profit on sale of tixed Assets

50,65,131

24,058

21. COsTOF MATERIALS CONSUMED

31st March 2022
Purchase of Raw Materiak
Opening Ealance of Raw Materiak

4,54,47,O27

1,98,16,001

2,57,57,296

7,94,L0,227
Less rClos ns Ba ance of Baw Materiak 2,34,22,O90

4,7
1,98,16,001

2,47,57,522

22- CHANG! IN INVENTORIES

3lsi March 2022 mber 2021
Finished goods:

Opening Balance

Less: ClosinB Balaoce

OpeninB Salance

Less: ClosinS Balance

10,608

30,708
- -20,100

30,708

30.708

49,44,250

t0,29,32s
8,60,280

49,80,2s0
39,54,925 -41,79,970

N
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AARTECH SOLONICS LIM ITED
Notes on Financial Statements for the Half Year ended 31st March,2022

23, EMPI.OYEE EENETIT EXPENSES

(Amouot rn ')

31st March 2022 3oth september 2021

0irectors Remuneration
StaffSalary

- Salary relater to Recognised Research & Development Facility

Statutory Bonus

Contribution to Provident Fund and Other Funds

Staff Welfare Expenses

20,76,774
1,02,85,938

3,64,284
7,48,302

4,63,164
1o,70,276

20,76,774

89,41,053

5,88,269

4,75,O39

t,34,478
1,49,48,138 1,22,11,013

24, FINANCE COST

31st March 2022 30th September 2021

lnterest Expefses (Refer Note No.24.1)
Other borrowing costs (Refer Note No.24.2)

6,57,s54
2,40,1O1

5,81,896

2,28,607
4,97,65t 4,70,497

24.1 lnterest Erpenses shown interest on CCIOO Account.

24,2 Other borrowing costs include bank charges and bank commission paid during the year fo. bank g!arantees.

25. DEPRECIATIONANDAMORTISATION EXPENSES

lAmount in )

31st March 2022 3oth s€pt€mber 2021

Depreclatlon of tangible assets

Amortisation of intanSible assets

10,11,683 9,84,378

10,11,683 9,44318

25.1 Refer Note 10 for assets wise details of depreciation charge and Note 1.10 for depreciation policy and rates of
deprec,ation

\$'
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AARTECH SOLONICS LIM ITED
Notes on Financial Statements for the Half year ended 31st M arch,2OZ2

26. OTHER EXPENSES

31st March 2022 mber 2021
Admlnlstrative Expenres

Director SitinS Fees

Membership & Registration Fees

lnternet Expenses

Legalexpenses

Professional & consultency expenses
Electricity Expenses

Office Expens€s

Petrol& Diesel

Postage & Courier Expenses
Printing & Stationery Epenses

Rent Office

Repairs & Maintenance
Vehicle Repairs & lvtaintenance

TCS ERP Solution

Telephone & Mobile expenses

50,000
30,000

54,502
1,22,405
1,69,490

7,95,724
44,60,426

23,725
7,L2,0a
2,O5,972

70,727

82,860
9,452

9,00,000
4,44,553

1,,O5,770

67,937

87,385

79,917

50,000
60,000

7,14,484
74,240

r,1,6,294

76,644

6,91,4A5

51,O27

1,04,048
r,53,924

13,702
47,237

51,756
9,00,000

3,15,550
1,50,608

2,94,951

66,198

79,685

54,480
lMiscellaneous adminktrative 7,33,941 4,63,885

Total

Manuf acturinE Exp€nres

Rent Factory

Job Work Erpenses

Site Development expenses
Repairs to machinery
Testing & Calibration Charges
MPIDC Annual Maintenace Charges
Labour Charses

Drawing & Design Charges

Miscellan€ous manufacturin

13

4,89,622

2,10,000

18,23,57L
2,22,047

86,043

2,9a,480

7,7L,605

r,57,O75

13,LO,4a7

9,227

2,13,a99
4,500

87,607

6,51,600
2,68,829

Total(B)
Selllng and Marketint Expenses

Advertisementand businesspromotjon erpenses

Travelling Expenses

Transportation Outward
Tender Feet

Other Selling Expenses

3,55,746
8,89,684

12,47,002
2,81,100

72,51,187

71,649

3,44,949

57,694
7,96,341,

6,67,049
8,27,940
8,27,512

10,252

t7,LO2

31,33,183

v
44,47,357 32,sr,99O

k



AARTECH SOLONICS LIM ITED
Notes on Financial Statements for the Half year ended 31st M arch, ZOZ}

Research & Dev€lopment Expenses

MaterialConsumed
Travelllng Erpenses

Other Expenses

67,420

22,258

1,556

4,714

Loss due to Foreitn Currency ftuctuation (E) 77,846 -59,522

Toial Other Ex

27. CURRTNTTAX

Provision for current ta)( is made in the statement of profit and loss for the
consideration the provisions of tncome Tax Act, 1961 inctuding provisions of
(Chapter Xll-B) including various benefits avaitabte under the tncome Tax Act.

year endinS March 31, 2022 after taking into
Minimum Alternate Tax under section 115J8

For the year ending Merch 31, 2022 (assessment year 2022 -231, \he income tax computed under the other provisions
(provisions of the lncome Tax Acr other rhan chaprer x -8) amountt to 35,41,639 and income tax computed under the
provisions of chapter xrr-8 of tncome Tax Act amounts to 29,88,710. The provision of 29,88,710 has been made after
utili5inS MATcredit.

28. OEFTRRED TAX EXPENSE

The deferred tax expense debited to the statemert of profit and loss for the period has been recognised for the tax effect of
the timing difference accountinS income and taxabie for the year and quanrified using the tax rates and taws enacted
pertaining to the period during which the difference arises. The deferr€d tax expense as debited in the statemenr of profit
and toss has been computed as under:

28.1 Deferred tax impact of the timinS difference in depreciation as p€r the companies Act, 2013 and depreciation as per
the lncome Tax Act, 1961-

Depreciation as per lncomeTax Act, 1961

Oepreciation as per Companies Act, 2013
Difference

Deferred Tax Expense/(lncome)

- unpaid bonus not dedLrctible u/s 438 of Income Tax Act

Unpaid bonus paid during the year
Difference

Deferred Tax Expense/(lncome)

10,s9,0s8
70,71,6a4

47,374
12,3!7

3,74,70a

3,74,108

97,424

1,O9,74t

28.2 Defered tax impact on Unpaid bonus no! deduct bte u/s 438 of tncome Tax Act

28.3 Net defered tax expense debited to starement of profit and toss forrhe period is

-k \
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AARTECH SOLONICS LIMfiED
Statement of Cash Flow for the half ye€r ended fUarctr at, ZOZ

31st lvlarch 2022 30lh september 2021

1. Cash Flows from Ope.ating A.tivlties
Net ProJit ond Loss o/c ( os pet p.ofit ond toss dccou.t)
Add : lAl Arportionnent ol Fund :

Ptolitio. tot to, node duing the yeot
oeJeaed tox
Net tuolit behre taxcaioa ond .xtto otdinory h.ns

Add : {B) Non ope.ad.g Expenr.r I

Oepreciotion duing the yeot

less r(C) Non op.rniry tncome:
tnterest lncone keter note 2A)
Reatot tncome (rcJer note 20)
Dividend lncome keJel hote 20)
Net soi./t 1o$) on sote oJ invest ents kefe. note 20)
Othe. non ope@tingincone ( relet nate 20)
Reeente Grcnt lo. DSr Sout stonbh prcject (r4er note 20)
Ptolt on sote ol Fjred Assets k$et note 19)

(Dl Ope.atint profl B.tore Worki.s Capttat charyes (A+B_C)

Add: lE) ln.reare iocur.e.t tiablities .nd decrease in curenr assers:
Decteose in lnvehtory
Deneose in Account ReceNobte
Decreose in Shott tetfr Loonso.d Advonces
Deueose tn Othet Cur.ent Assets
lnneose in Shon ktn botowjngs
tncreose in ftude Poyoblet
lncreose in Shon Tem prcvisions

lnneose in other cutrcnt Liobilities

t.se: (Fl lnoeaie incure.t a sseti a nd de.reare in curent ti.bilitierl
hcteose in lnveatory
tncrcose i n acco u nt R ecetvdble
tncrcose ia Shoft rem Loons aad Advonces
l.neose in Other Cunent A.ssets

Decrcose in shod Term Batowings
Oecreose in Trccle Poyobte

Decteose in Sho.t fen provisions

Deneose in OtherCurcnt Liobilities

(G) C.sh s.nerated from Operations (D+E-F)I
(H) rn.om€ rar paid dudnt the yearl
(l) Net caih teneratedlron oper. onat activtty (G-H)

1,91,51,175

29,aA,7tO

7,09,14L

-51,03,596

42,667
2,22,56,226

10,11,683

-50,61,029

9,84,378
10r11,683

t9,37,466
r,32,344

50,01,517

62,921

3,34,119
22,s6,363

9,U,r7a

72,52,A79

r,26,At6

50,65,132

24,066

97,29,316
1,3S,t8,573

3,48,a35

r,23,6t,6_55

3,12,51,905

36,32,4-t1

84,68,833
-1,25,45,4A4

1,54,38,651

68,21,6a4

o,or,rro
4.75,94,813

1,27,a4,935

9,64.502
90,65,511

4,70,46

2,2f,75,225

45,45,844

95,35,358

38,42,657

43,86,606

43,54,210

3,32,8s,594
2.7A,47,192

r4,79,514
2,59,6A.27A

2.66,60,715
.1,64/90,994

1,44,90,994

5 ;\
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MRTECH SOLONICS LIMITED
stat"mentofc".h r@

2. Cash Flows lrom lnvesting Activities
(A)Net carh inftowfrom inv.rtment activity

htercst tncone lr4et note 20)
Rentoltncane kelet note 20)
Dividend thcome (rclet note 20)
Net qoin/( tus) on sote oJ investnents (rcJet hate 2A)
Othet nan-operotjhg income ( refet note 20)
Revenue 6ront lor DSr sour stodbh proqct (rcJer note zo)
CopitolGrdntld osf Sout Stonbh ptoject
P t oc.e ds lrom tuo rketo bl e secu riti e s
PtoceedsJ.on sote ol f\ed ossets
Realisotiaa ol Long rem Lorhs & Advonces
Reolisation ol securi\ deposit

{B) Net.ash ourflow from inv€shent activity 
subTot'

lnvestment node in mo etoble secuities durinq the veot
lnvenneht node in Subsidio.y Conpony
tnvesttuent tuode ih Debentu.e, oJ Subsidjot/ Ctupony
U lbation of Cdpitol Gtont fot DSf Sdut Stohbh prcjett
Long lem Loons & Advonces
Putchose ol new assets tnet ol sote prcceed)
Secutity deposn pojd

sub Totat
(C) Net cash tene..ted rroft hvestment activity (a-bl

l. Cash Flows from Financing Activities
lAlN.t cash inft ftolntn.ncins adrvity

tncreose in long tem botowihg
Proceeds lraT issue ol eouitv shdres

{g) Net cash oltflow trom financing acfivity 
subrotal

Decteose in lonq tem boftowing

Subrotal
lC) N.t cash tenerated f.om rinan.ins.civtty {.-b)

'. Net lncrease/(Decrease) in Carh (t+2+3)

Cash and cash equ vatents at th€ beginn ns of the vear

3tst lllarch 2022

19,37,466

t,32,344

50,01,517

62,92-/

,,o",ro)ro
29,93,873

8,67,62a

22,52,A19

1,26,816

60,65,132

24,066
10,48,560

17,82,000

3,41,70,653

x,ta,29,9A9

4,74,72,a-46

3,44,392

,r,rr,"r,
6,81,859

5,15,25,019
-1,97,96,030

t),1t,948
23,53,081

8,14,931

3,10,78,0s1

1,43,91,995

2,64,7A,73L

35,30,047

35,30,047
-35,30,047

26,42,2O1

78,49,943

-20,9E,999

99,4A,942

cash and cash equivalents at the end of the I t,04,92,144 78,49,943

4.

5,
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CHARTERE D ACCOUNTANTS

51, Ratna lok Colony, Scheme No.53, Vijay Nagar,lNDORE-452011(M.P.)
Tel:0731 4066810, E ma,l . indore@sraco.rn, www.sra(o.in

INDEPENDENT AUDITORSi' REPORT

To the Members of AARTECH SOLONTCS UMTTED

Report on Consolidated Financia I Statements
We have audited the accompanyinB Consolidated Financial Statements ofAARTECH SOLONTCS LlM|IED
(herein referred to as the holding company),its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group')comprising of the Consolidated Balance Sheet as at March 31,
2022, the consolidated statement of profit and Loss Account and the consolidatedcash Flow Statement
for the half year ended on that date annexed thereto and a summary of significant accountint policies
and other explanatory information (hereinafter referred to as "the Consolidated Financial Statements,,).

Management's Responsibility for the Consolidated Fina ncia I State ments
The Holding Company's Board Of Directors is responsible for the preparataon ofthese Consolidated
Financial Statements in terms of the requirem€nt the Companies Act,2013 ( ,,the Act,,) that give a true
and fair view of the ConsolidatedFinancial position, ConsolidatedFinancial performance and
Consolidated Cash Flows ofthe Company in accordance with accounting principles generally accepted in
lndia, including the Accounting Standards specified under Section 133 of the Act, read wiih
thecompanies (lndian Accountint Standard) Rules, 2015, as amended.

The respective Board of Diredors of the companies included in the Groupare responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding ofthe assets of the Groupand for preventint and detectint frauds and other irre8ularities;
the selection and application of appropriate accountinB policies; makin8 judgments and estimates that
are reasonable and prudent; and the desitn, implementation and maintenance of adequate internal
financial controls that were operatinB effectively for ensuring the accuracy and completeness of the
accountint records; relevant to the preparation and presentation of the ConsolidatedFinancia
Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. We conducted our audit in accordance with the auditint standards Benerally accepted in
lndia. Those standards require that we plan and perform the a!dit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examinrnB, on a
test basis, evidence supportinB the amounts and disclosures in the financia! statements. An audit atso
includes assessing the accounting principles used and signiflcant estimates made by management, as
well as evaluating the overall flnancial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Audito/s Rerponsibility
Our responsibility is to express an opinion on these Consolidated Financial Statements based on our
audit. While conducting our audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. We conducted our audit in accordye with_the

#,.rf ' j
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Standards on Auditin& issued by the tnstitute of Chartered Accountants of lndia, as specified underSection 143(10) ofthe Act.

Those Standards require that we compry with ethrcar requirements and pran and perrorm the audit toobtain reasonable assurance about whether the Consolidated o_".oii 
","rri*,, are tree lrommaterial misstatement. Further to our con

report that: 
lments in the Annexure referred to in paragraph 3 above, we

An audit invorves performing procedures to obtain audit evidence about the amounts and discrosures inthe Consolidated Financial Statements. The procedures selected depend * ,f," 
"uOi 

ofr;rOgrun,,including the assessment of the risk of material mirst.terunt ot tl"t*ro,r","oral".,u, ,,r,",n"*r,whether due to fraud or error. rn makanS those risk assessments, the auditor considers rnternar financiar
::1,r:lr.h*:,. t: the HotdinS Company,s preparation of the consotidatedrinancjat statements rhat8lve a true and fair view in order to desisr;,iil;";;;;;;;;;;##ff:liHi"1l",:"".iH,i.",,'i;"":"":|JJ"TH:I,j[".::'ffii:::
internat financiat controts system over financiat reporting and ,h" "ff*;:;;rr';i*ch controls. Anaudit also incrudes evaruatrngthe appropriateness ofaccoLn-nting poricies ,Janiii" r.".ron.or"n"r, orthe accounting estimates made by the Holding co.punyt Aouij-i-,'--orr, u. *i,, u, 

"r",r.,,n* 
,n"overall presentation of the consolidated Financial Statements. W" b"lt""" ;";;;;rdit evidence wehave obtained is sufficient and appropriate to provide a basis for our araiiori"i* on ,r,u ao*aia.,"aFinancialstatements.

Oplnion
ln our opinion and to the best of our information and accordjng to the explanations glven to us, the
::::::jl.]:j !,Ti.lll rtatements Bive the information required-uy the *ln ii"'",un"",,","r,,l."0
ano grve atrue and fair view in conformity with the accountjng princtples generallf acJepted in tndra, ofthe consolidatedstate of Affairs of the Group as at March 31, 2022, iti consoiiaatea profit, and itsConsolidatedCash Flows forthe halfyear ended on that date.

ForS. Ramanand Aiyer & Co.
Chartered Accountants
FRN : OOoggON /. .

CA Amit Siryhvi
Partner
(Membership No.: 129331)
Place: Shopal
Datei May 12,2022

UDIN: 22129331A1V1T16188



AARTECH SOLONICS LIMITED
Consolidated Balance Sheet as at 31st Mar.h 2022

31st March 2022 3l)th 5eptember2021

EQUITY & IIABIUNES

Shareholder5' tunds

Reseryes & Surclus

Non Curenl tlabllltlee
Longterm Bo(owings
0efe ed Iax !iabilnies {Net)

C'rrrent Liabiliti.t
Shon Term Borowings

othercurent Labrlitrcs
Short Ienn Provis ons

A5SETs

Tangible Assets

lntanSlbleAssets
. CapitaiWork in ProBress

Non-Cu(ent lnve!tmentl
Long Ie/m Lo.ns andAdvances
Cther Non Curent Assets

Current l.vestments

Cash and Cash Eq!ivalenl

Shon Term Loans and Advances

Orhe. CutreniAesets

2

3

10,59,01,250

16,81,85,545
-2,94,775

16,30,330

47,15,688

55,17,600

),20,41,945
9,00,541

1,08,51,914

7,06,00,940

16,1t,40,t90
-1o,62,632

14,09,563

54,58,799

1,55,83,111

7,17,15,457

L3,61,i,47
29,4L,294

5

6

I
9

10

11

13

32,05,16,058 27 ,5t,64,109

r2 3,79,55,131

1,59,?7,Q29

6,49,12,418

7,83,44,15r
2,75,54,056

1,t8,41,194

1,24,34,340

62,16,418

1,15,43,947

1,59,77.029

6,42,90,619

5,13,06,139

3,12,41,692

4,a2,66,484

82,43,003

47,81,603

94,13,189

15

16

i7
18

19

20 55,60,59/
32,05,16,058 2t,51,64,1O9

Sitnificant accoun!.8 policies and notesto financial staiements aregiven n noie t to 30

The accompanvins noies are intesralpart ofthe FinanciBl Statements

SiBned in termsofour rcpodofeven date

Fo. s. Ramanand Aiy.r & Co.

charrered accou.talr_-\
. -_ ,'-,ajt\k'Y ',,,

For and on behalfof the Board of D recior

N,/
(

"(*Partne,
(Menbetshp Na 1293j1)

oate :May 12, 2022

Lro N 2ir29331ArV n6188

"\us9,\Y,,'
k.i:ranuj Reddy



AARTECH SOLO N I CS LI M IT ED
consotidated st.tement ol rroo@

Revenue hom opeationt

TOTAL RIVEI{UE
EO DITUEES

Con of materiats consumed
Change in lnvenrorietoftinished Soods and work in prEes,
Employee be.eli! expenses

Depreciation a nd a mort izatio n expenses

?mnt b.for .eepuoEt .nd .,tnordtnary tt.m3 ad tar

Prott b.tor. .xtr.ordt..ry it ru .nd t.x

2l
22

23

24

25

26

27

2a

13,19,26,516

77,69,545
1.1417163

61,47,853
13,95,95,061

4,80,97,910

98,20,8s2

1,53,14,483

3,41,8tO16

1,52,3t,t25
-1,00,0s,997

1,24,18,433

t1,61,4A6
t,tt,)9,750 I,03,6A,4A6
9,29.94,754 5,6,4rA4a

-1,24,56,232

4,56,97,307 "1,24,56,232

29

4,6,97,aO7

59,24,565

2,20,167

-1,74,56,2a2

4,05,5L,975

E minG p.r.qltty 3hrro (p.r valu. of I 10 ea.h)

oir.ted({) 3'75 o'71

Signf ont accornting poti.
The accompanying noter are integrat part orthe f inanciat Statemenrs

siSn€d in terms olourreport of even dare

Forand on behalfoftle Board of Dire.rd*

ilN*.,
$\\Y i*

I Menbetship llo. 7293l71
uot :

UDIN: 22129l31AlvlTT6t3a



AARTECH SO LON ICS LI M ITE D
Notes on Consolidated Financial Statem"nts tor tt e ft"tf V"ai enJea rvri."t a1-Ozi

1.1

1. SIGNIFICANT ACCOUNTING POLICIES

CORPORATE INFORMATION

The Consolidated Financial Statements comprise financial statements of ,,Aartech 
Sotonics Limited,,('the Holding Company,,) and its subsidiaries,,AtC, Aartech Solonics private Limrted & faradigm

Ultracapacitors private timited (collectively referred to as .,the 
Group,,) tol. if," iaiiyeal, enaeO :6"September 2021. AtC-Aartech Sotonics private Limited & Faraditm Ultiacapacitors private Limited iswholly owned subsidaaries of Aartech Solonics Limited.

1.2 BASIS OF PREPARATION OF FINANCIAL STATTMENTS

The Consolidated Financial Statements of the Company have been prepared in accordance with
Senerally accepted accounting principles in lndia (lndian GAAp). The consolidated Financial statements
have been prepared to comply in all material respects with the accountinB stand;rds notified under the
Companies (Accountin8 Standards) Rules, 2006, las amended and as appllcable trom time to time) and
the relevant provisions of the Companieg Act, 2013. The financial statements have been prepared on an
accrual basis and under the historical cost convention on Going Concern basis.

The accounting policies and estimates adopted in the preparation offinancial statements are consistent
with those of previous year, except for the change in accounting policy explained below (if any).

1.3 PRINCIPLES OF CONSOLIDATION

11'1 The financiarstatements ofthe Hording company and its subsidiaries are combined on a rine by Ine
basis by addlng together like items of assets, liabilities, equity, jncomes, expenses and cash flows,
after tully eliminating intra-group batances and antra_group transa€tions.

1.1.2. Prolits or losses resulting from intra-group transactions that are recognised in assets, such as
lnventory and property, plant and Equipment, are elaminated in full

1 1'3.The consolidated Financiar statements have been prepared using uniform accounting poricies for rike
transactions and other events in similar circumstances.

1.1.4. The carrying amount of the parent,s investment in each subsidiary is offset (eliminated) against the
parent's portion ofequity in each subsidiary.

1 1.5. Minority rnterest's share of profit / ross of consoridated subsidiaries for the year is rdentified and
adjusted against the income of the croup in order to arrive at the net income attrabutabre to
shareholders of the Company.

1.4 PRESENTATION ANO DISCLOSURE OF FINANCIAL STATEMENTS

The Schedule llt notified und€r the Companies Act, 2013, has become applicabte to the Group, for
preparation and presentation of its financiar statements. The adoption of schedure Ir does not impact
recoSnition and measurement principres folowed for preparation of these financiar statements.
However, it has sagnificant impact on presentation and discrosures made in the financiar statements- The



AARTECH SOLONICS LIMITED
Notes on Consolidated Financial Statements for the Half year ended March 31, 2022

1.5 USE OF ESTIMATES

The preparationofConsolidated FinancialStatements in conformity with Benerally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent liabilities at the date of the Consolidated Financial
Statements and the results of operations durint the reporting period.

Althou8h these estimates are based l,pon management's best knowledge ofcurrent events and actions,
actual results could differ from these estimates. Difference between the actual results and estimates
are recognised in the period in which the results are known / materialised.

1.6 REVENUE RECOGNITION

Revenue on sale of goods is recognized when property in the goods is transferred to the buyer for a

price, orwhen allsignificant risks and rewardsofownership have been transferred to the buyer and no
effective control is retained by the Company in respect of the goods transferred, to a degree usually
associated with ownership, and no significant uncertainty exists regarding the amount of consideration
that will be derived from the sale of Boods.

Revenue on transactions of rendering services is recognized under the completed service contract
method. Contract is regarded as completed when no significant uncertainty exists regarding the amount
of consideration that will be derived from rendering the services.

lnterest lncome
lnterest lncome from a financialasset is recognised using Effective lnterest Rate Method.

Dividend lncome
Dividend lncome is recognised when the 6roup's right to receive the amount has been established.

1.7 tt{vENTORtES

a. Finished goods and work in progress are valued at lower of historical cost or net realizable value.
Cost of inventories comprises of cost of purchase, cost of conversion aod other costs incurred in
bringinE them to their respective present location and condition. By products are valued at net
realizable value. Cost of finished Soods and by- products includes excise duty. Cost is deterrnined
on a weighted average basis.

b. Stores, Spares and Raw Materials are valued at lower of historical cost or net realizable value.
However materials & other items held for use in the production of inventories are not written below
cost if the finished products in whrch they will be incorporated are expected to be sold at or above

cost. Cost is determined on a weighted average basis.

c. Historical cost is determined on the basis of weighted average method.

d. Obsolete stocks are identified once every year on the basis of technicalevaluation and are charSed

off to revenue,

I
,6r

&-



1.8

AARTECH SOLONICS LIM ITED
Notes on Consolidated Financial Statements for the Half year ended Mar cn S1;2022

e Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs 0f completion and estimated costs necessarv to make the sale.

INVESTMEITS

lnvestments that are readiry rearizabre and intended to be herd for not more than a year a.e classified
as current investments. All other investments are classified as long-term investments. Current
investments are carried at lower of cost and fair value. long term anvestments are carried at cost
individually. However, provision for diminution in value is made to recognize a decline other than
temporary in the value of the investments in case of long term investments.

FIXED & INTANGIBTE ASSETS

Tonglble Fixed Assets

Fixeci assets are stated at historicalcosi less accumulated depreciation and impairment loss ifany- while
arriving at the historical cost, all costs, including net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the fixed assets, and including
fifiancing costs till commencement of commercial production or the date the asset is put to use or
bringint the asset to its working condition for intended use, are capltalized.

I nton gi ble Fi xed Assets

Capital Expenditure on purchase and development of adentifiable non-monetary assets without physical
substance isrecognized as lnta ntible Assets in accordance with principles given underAS-26_lntantible
Assets issued by the lnstitute of Chartered Accountants of lndia. These are grouped and separately
shown under the schedule of Fixed Assets. These are amortized over their respective expected useful
lives. lntangible assets are stated at cost less accumulated amorti?ation and impaarment loss, if any.

1.10 EXPENSES INCURRED DURING CONSTRUCTION PERIOD

Direct expenditure on projects or assets under construction or development is shown under capital
work-in-progress.

The progress / milestone based payments made under the contracts for projects and assets under
construction or development and other capital advances are considered as advances on capital account
until the same are allocated to fixed assets, capital work-in-progress, and expenditure during
construction and other relevant accounts, as applicable

Expeoditure incidentalto the construction of projects or assets under construction or development that
take substantial period of time to get ready for their intended use as accumulated as expenditure during
construction, pending allocation to fixed assets and other relevant accounts, as applicable.

1.11 DEPRECIATION & AMORTISATION

Depreciation on fixed assets is provided as per straight line method. Depreciation is computed as per

1.9

.(

fri>\

'&,,

Part "C" of Schedule I



AARTECH SOLO N I CS LI M ITED
Notes on Consolidated Financial Statements for the Half year encled March 3:.,2O2i

Depreciation on additions / deductions to fixed assets made during the year is provided on a pro_rata
basis from/ up to the date ofsuch additions/deductions, as the cJse may be.

lntangible assets are amortized over the best estimate of their usefur rives; subject to a rebuttabre
presumption that such useful lives will not exceed ten years.

I.12 IMPAIRMENT OF ASSETS

The Group assesses at ea€h barance sheet date whether there is any indication that an asset may be
impaired. lf any such indication exists, the company Group estimates the recoverabre amount of the
asset. lf such recoverable amount of the asset is less than its carrying amount, the carrying amount is
reduced to its recoverable amount. The reduction is treated as an impairment ross and is recognized in
the statement of profit and loss.

rf at the barance sheet date, there is an indication that a previousry assessed impairment ross no ronger
e)(ists, the recoverabre amount is reassessed and the asset is refrected at the recoverabre amount but
ljmited to the carrying amount that would have been determined (net of depreciation/amortization)
had no impairment loss been recognized in prior accounting periods.

1.13 FOREIGN CURRENCY TRANSACTIONS

i- Transactions denominated in forergn currencies are recorded at the exchange rate prevairing on
the date of the transaction or that approximates the actuar rate at the date of the transaction.

ii- Monetary items denominated in foreign currencies at the year,end are restated at year end rates,
ln caseofitems which are covered byforward exchange contracts, the difference betweentheyear-
end rate and ..te on the date ofthe contract is recognized as exchante difference and the premium
paid on forward contracts is recognized over the life of the contract.

iii. Non,monetary foreign currency items are carried at cost_

iv Any income or expense on account of exchange difference either on settrement or on transration is
recognized in the Profit and Lo5s account except in case of long term liabilities, where they relate
to acquisition offixed assets, in which case they are adjusted to the carrying cost ofsuch assets.

1.I4 RESEARCH ANO OEVELOPMENT

The Holdin8 Company maintalns an in house Research & Development Facility which has been
recognazed by the Department of Scientific & lndustrial Research, Ministry of Science & Technology, and
Government of rndia during the current financiar year. The HordinS company accounts for the Revenue
Expenditure on research and development facility including salaries, consumables and power & fuel
separately and the same is disclosed separately under respective heads ofexpendlture in the Statement
of Profit and Loss. capital expenditure to the research & development facility is shown as addition to

(/

fixed assets and disclosed separately. @;7\
(,&ry.'t



AARTECH SOLONICS LIMITED

ii.

Provident Fund & ESI

The Holdint Company makes contribution to statutory provident fund and Employee State Insurance
in accordance with Employees provident fund and Miscellaneous provisions Act, 1952 and Employee
State lnsurance Act, 1948 which is a defined contribution plan and contribution paid or payable is
reco8nized as an expense in the period in whi€h services are rendered by the employee.

Gtdtuity
Gratuity is a post-employment benefit. The Holdint Company has formed a tratuity trust with Life
lnsurance Corporation of tndja durang the year ending March 31,r 201.8. The annual provision is
determined by the tife tnsurance Corporation and the same is paid by the Company to be used as
Gratuity Fund. Before April 1, 2012, the Holdint Company did not make any provisions in the books
ofaccounts forfuture liabilityon account ofgratuity payable in the event ofretirement ofany of its
employees or directors. The amount of gratuity due and payable was recorded as an expense an the
year in which the liability to pdy the same a res.

Leove Encdshtuent
Leave encashment is recorded in the books of the Company as and when the same arises and
becomes payable. The Holding Company does not make any provisions in the books of account for
leave encashment becoming due or expected after the balance sheet date.

Short-term employee bererfs are recognized as an expense at the undiscounted amount in the
profit and loss account ofthe year in which the related service is rendered.

Post-efiployment dnd othet long tem employee benefrts ate recognized as an expense in the
Profit and loss account in the year in which the employee ha5 retired / resigned and the amount
has become payable.

1.16|-EASES

Leases, where the lesser effectively retains substantially all the risks and benefits of the ownership of
the leased item, are classified as operating leases. Operating lease payments are reco8nized as an
expense in the Statement of profit and Loss on a straight-line basis over the lease term.

ln case of finance leases, the lower of the fair value of the assets and present value of the minimum
lease rentals is capitalized as fixed assets with corresponding amount shown as lease liabilaty. The
principal component in the lease rental is adjusted against the lease liability and the interest component
is chaaged to Profit and Loss account.

Notes on Consolidated Financial Statements for the Half year ended March 31, 2022

1.I5 EMPI.OYEES BENEFITS

Expenses and liabilities in respect of emptoyee benefits are recorded as under.

1.17TAXES ON T COME

The tax expense for the period comprises of current tax and deferred income tax. provision for Current
Tax is made in accordance with the provisions of tncome Ta)( Act, 1961.

ln accordance with Accounting Standard AS 22 Ac(ounting ,or Taxes on tncome' as notifiecl by
les, 2006, Deferred Tax Liability/Companies Accounting Stan

.v
Asset arisin8 Uo, 
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AARTECH SOLONICS LIMITED
Notes on Consolidated Financial Statements for the Half y"; e"d"d M".h 31, 2022

differences between book and income tax profits is accounted forat the current rate of tax to the extent
theseiifferences are expected to crystallize in later years. However, deferred Ta)( Assets are recognized
only if there as a reasonable/ virtual certainty of realization thereof.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date.

Tax on distribution ofdividend is recognized on the basis of proposed dividend and the provision is made
in the books of accounts.

l,18GOVERNMENT GRANIS AND SUBSIDIES

Grants and subsidies from the government are recognized when there is reasonabre assurance that the
grant/subsidy will be received and all attaching conditions will be complied with.
When the grant or subsidy relates to an expense item, it is recognized as income over the periods
necessary to match them on a systematic basis to the costs, which it is intended to compensate.
Where the grant or subsidy relates to an asset, its value is deducted from the gross value of the asset
concerned in arrivang at the carrying amount ofthe related asset.

1.19SORROwlNG COST

Borrowing costs directry attributabre to the acquisition, construction or production ot an asset that
necessariry takes a substantiar perrod of time to tet ready for its intended use or sare are capitarized as
part ofthe cost ofthe respective asset. A[ other borrowinS costs are expensed in the period they occur.
Borrowintcostsconsistofinterestandothercoststhatanentityincursinconnectionwiththeborrowing
offunds.

1.20PROVtstONt CONTTNGENT LtABtllrtES AND CONTTNGENTASSETS

a ptovision is reco1nized when there is a present obligation as a result of a past event and it is probable
that an outflow of resources embodying economic benefits wi be required to settre the obri8ataon and
a reliable estimate can be made of the amount of obligation.

A contingent lidbility is recoBnized for:

i. A present o bligation thatarisesfrom past events but is not recognized as a provision because either
the possibirity that an outfrow of resources embodying economic benefits wiI be required to settre
the obligation is remote ora reliable estimate of the amount ofthe oblitation cannot be made.

ii. A possible obligation that arises from pasteventsand the existence ofwhich willbe confirmed only
by the occurrence or non-occurrenceofoneormore uncertain future events not whollywithin the
controlofthe Group.

contingentossetsaleneitheraccountedfornordi5closedinthefinancialstatements.

A-,$/



AARTECH SOLONICS LI MITED
Notes on Consolidated Financia

T.2l EARNINGS PER SHARE

Basic earninSs per share are calculated by dividing the net profit or loss for the period attributable toequity shareholders (after deductinS preference dividends and attributable ta;es) by the weighted
average number of equity shares outstanding during the period. parfly paid equity shares are treated as
a fraction of an equity share to the extent that thetwere entitred to p;rrcrfa-te in aiviaenas retative to
a fully paid equity share during the reporting period. The we ig nteO 

'ave 
rage numUer of equity sharesoutstanding during the period as adjusted for events of bonus ;sue, bonus-element in a rights issue to

exlsting shareholders, share split, and reverse share split (consolidation of shares).

ForthepurposeofcalculatinEdilutedearningspershare,thenetprofitorlossfortheperiodattrib!table
to equityshareholders and the weighted avera8e number of shares outstanding during the period are
adjusted for the effects of a ditutive potentjat equity shares.

Current investments are carried at lower of cost and quoted/fair value, computed calegory wise. Long
Term lnvestments are stated at cost. provision for diminution in the varue of rong-term investments is
made only ifsuch a decline is other than temporary. Any loss orgain on sale / rede;ption of investments
is recognized in the profat and loss account.

Jt
\{uJ
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AARTECH SOLONICS LIMITED
Notes on consolidated Financiar statemen@

31rt March 2022

100,20,000 Equity

Capital:

shares of lO each

30th 2027

15,02,00,000 10,02,00,000
15,02,00,000 10,02,00,000

lssued, subscribed and paid upl
70++g-Er 1)ll!:i:-g-191e:LLllp! d ro.5q.ot 2so 7.06.c0.-oao

- 

10,59,01/50 7.06.00.940

2,1, The reconciliation ofthe numberofshares outsranding at the betinning and at the end ofthe reporting period is set

Partic!lars

31st March 2022
Equity Shares.t the beg n.inC of tf€ year
Add r Equityrhares ssued durinEtheyear

30th mbe.2021
72,60,09472,60,094

35,30,031as fully paid up bonus shares
asfully paid up shares for€ash

Shares cancelled on buy back of Equttyshares
Shares at the end ofthe

2.2 T€rms / rlghts attached to EquityShares
companv has onlv one class of equity shares havinS a par va ue ot 10 each. tach hotder of equity shares is entitted
to one vote per share rhe dividend proposed bv the Bo{d of Directo* is subject to the approvar oi the sharehorders
in the ensuinS Annuat Generat Meeting. tn the event of iiquidation of the Company, the ;otders ot equity shares wi,
be entitled to receive remaining assetsofthe companv, after distriburion ofthe preferentia I amo ! nts. rhe disribution
willbe in proportion to th€ nurnber ofequiryshares held by the sharehotders.

W k



AARTECH SOLONICS LIMITED
Notes on Consolidated Financial Statements for the half Year ended 31st March, 2022

2.3 Ih€ details of sha reholders holding more than 5% equity shares in the Company:

Name ol Share Holders % h€ld

A! at March 31,2022
Aadech Solonics Limlt€d

Mr. AnilAnant Raje

M6. Chhaya AnilRaje
lVrs. Prajakta Shashikant K!lkarni
1,4r. AmitAnilRaje
Ashtamangal Projects Limlted

Faradirm U hracapacitors Prlvate l-lmlted

Aarteah Solonics Ltd

Mr. AnilAnant Raje (l,rinority tnt€r€s0

since, Mr. Anil Anant Raje does not have any benelicial interest in the
Private limited is a wholly owned subsidiary of Aartech Solonics Ltd

sha.es of FaradiSm Uhrarapacitors Prlvate Limited.

AIC-Aane.h Solonics Privare limired
Aartech Solonics Ltd

Mr. AnilAnant Raje (tt4inority lnterest)

23,38,000
13,99,999

16,38,000

15,31,600

9,18,000

22.0A%
-13.22%

75.47%

14.46%

a.67%

9,500 95.00%

s00 5.00%

shares,the company Faradigm Ultracapacitors
as it is having 100% beneflcial interest in the

9,900 99.00%

100 1.00%

Nominee shareholder holding shares on behalf of Aartech Solonlcs Ltd U/s 187 of Companies Act 2013. Hence, AIC

Aartech Solonics Pvt Ltd is a wholly owned susbsidiary ofAartech Solonics Ltd.s per the said 5ection

As p€r the records of the Company, includ ng ts r€Sister of shareholders / members and other declarations received
from the shareholders regardins beneficial inte.eet, the above shareholding represents both legal and beneficial
ownersh ips of shares.

a\,-@v



AARTECH SOLONICS LIM ITED
Notes on consotidated Financiat state;ents for the hatf yearliiii-iiii i]-022-

3, RESERVES AN D SU RPTUS

31st Marrh 2022

Balance as per last Financiai Statements
Add:Translerred from rhe statement of profit and toss
ClosintBalance

b) General R€s€rv€
Ealance as per last FinanciatStatements
Add :Transferred from the statement of profit and loss
Less: Sonus Shares tssued

closingBalanaa

c) Secu.ities Premium

Balance as per ast finan.iat Starements
Add:Re(eived during the year on iss!e on share
Clorintaahnc€

d) Surplus / (deficit) batance tn ltltement of profit and loss duriry the year
Balance as per last Financial Stat€ments
Add :Profit for th. year

Add; Provision for tncome Tar
Less: Appropriations:

Share of Minority tnterest (Refer note4l
Transferred to Generat Reserve
Dividend peid on Equity Share5

Closlng Balance

35,52,358

30th Se 2027

3s,52,3s8

35,s2,358 35,52,358

9,69,ls,392

-3,53,00,310

9,69,1s,392

6,15,15,082 9,59,15,392

5,09,20,000 5,09,20,000

5.0s.20.ooo 5,OS,2O,OOO

1,57,52,440

4,05,5!,975

91,654

7,67,9t?

35,30,O47

2,80,1s,648
.L,25,76,948

-3,13,740

5,20,98,105 7,57,52,440

4, MINORITY INTERESI

30th2022 bet 2O2l
AIC. MRTECH SOIONICS PRIVATE LIMITEO

Share Capital ofAlC Aartech Sotonics pvt Ltd
Profit & Loss of AtC Aarrech So onics pvt Ltd

FARADIGM ULTRACAPACITORS PRIVATE LIMITED

- Share Capita of Faradigm Uttracapacitors pvt Ltd

- Profit & Lossof FaradiEm Ultracapac tors pvt Ltd

-7,47,6!5 -1,69,648

1,000
,1,88,615

1,000
-!,70,644

5,000
-1,12,100

5,000

4,9 /,944
-7,O7,1OO -8,92,984

Total -2,94,775 -10,62,632

L.-1\
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AARTECH SOLONICS LIMITED
Notes on consoridatea rinanciai@

5, IONG TERM BORROWINGS

3lst March 2022 30th
securea roan trom Hoiiilif

5, DEFERRED TAx LtABtUTtES (Net)

31st Mrrch 2022 30th mber2021
oeterrea rr riauirityiioiEliif,-l-dlT
AddrOefeffed tax Liability arisinS on accounr of difference in Depreciation as
per Companier Act end as per tncome Tax Act
Add: Deferred tax Liability arisinS on account ofsection 438 of tncome Tax Act

Add: Deferred tax liability arising on account ofsection 35Dof tn.ome Tax Act

14,09,563

7,20,742

97,424

2,601

12,Aa,a47

7,24,176

O.fen"a ta" ti"Uititv"t on V

6.1 The deferred tat assets and liabitities h.ve been recognised in accordance wirh rhe provtsions ot AccounrtnE Standard
22 on Accountins for rax€s on lncome hsued by the lnstitute of chartered Accountants of tndia for 8ivin8 effects for
the timing differences between the taxable income and the accoufting income for the period that originate in one
period and are capabte of reversal if one or more subsequent periods.

7. GovERNMENT GRAtitr

31st Mar.h 2022 30th 2027
Grant r€ce ved from NitiAayog
Unspent CapitalGrant for DST project ,,Sau 

r Stam bh',
26,28,239

14,37,608

7,O9,841

26,28,239

t7,42,aaa
10,48,560

lJnspent Revenue Grant for DST project,,saur Stambh',
Total 47,75,644 54,54,799

8, SHORT IERM BORROWING5

31st March 2022 3oth t Z02l
HDFC BankCCA..o!nr
HDfC Eank (8ii DiscountinB)

65,17,600 1,,25,23,705

30,60,005

Total 65,17,600

@
1,55,E3,111

@\(
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AARTECH SOLON ICS LIMITED
,o,"r on aor.o,'d" 

chii6ii
9. TRADE PAYABLES

As at
3lst Ma.ch 2022

As at
Mrcro.:ma tand Med um Enteronse(
Other 15,88,224

2,04,59,6A7
1,67,385

1,r5,5a,472

ber 2O2t

10. OTHER CU RRENT TIABITITIES

3lst Mar.h 2022 30th 5e 2021,A!dit tees payabte
1,10,000

56,626

,r,ooo
3,23,4a5
3,29,430

1,57,500

5,67,000

66,995

41,000
2,57,734

Electricity txpenses payable

Ielephone & N4obite Expenses
Water Charges payable

Professional Fees payable

advance from Customers

2,37,55A
,no,s4i 13,67,7a'

11. SHORTIERM PROVISIONS

31st March 2022Provision for rm pbyeeiEilEts;- 202L

12,44,75a
- Salary and Reimbursemenc

35,69,992

3,74,708

1,39,181

16,23.953

o,*o, 1,,43,-762

3,65,231

,.i,u
7t,a5,81

Contribution to tslC and provident Fund

Tax Deducted ay source peyable

GST Payable
Profess onalTax Payab e

5,496Provision for t.come Tax_::_
51,38,s84

1,08,51,914 29,4t,294

v ,jl1{
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AARTECH SOLON ICS LIMITED
Notes on Consolidated Financial Statements for the half year ended 31st March, 2022

13, NON CURRENT INVESTMENT

(Amount n )

Particulars
3lst Ma.ch 2022 30th september 202l

lnvestm€nt in property

lnv€stments ln equity instruments:
Dena Bank Equity

E nerqual Technology Private Limited
UmangShridhar Design Private Limited
Ansheo Nut.aware Private Limited

- lnvestment ln Bozobaka Labs Privare Limired

1,30,64,811

1,000

54,640

3,00,000
2s,00,000

2s,000

31,578

1,30,64,811

1,000

54,640

3,00,000

25,00,000
25,000

31,578

Total L,59,7?,O29 !,59,77,029

14,IONG TERM LOANS & ADVANCES

31st March 2022 3oth September2021
Othe. Loans and Advan.es
( U n tec u rc d, c ons ide red sood )
S€curity Deposits
( U n t ec u red Cons ide red cood )

5,02,23,302

47,49,t76

6,O2,23,302

40,67,377

6,49,72,474 6.42,90,6!9

14.1 Security deposits represents amount of security deposits for Electricity, Rent, Telephone, security D€posite aEainsl
Orders and Earnest Money Deposits paid by the Company.

v @



AARTECH SOLON IC' LIMITED
Notes on consoridated rinanciar state@
15, CURRENT INVESTMENT

31st March 2022rnv"'t.eots in mutuar runailrniliiiiiiiili
Aditya Sirla S!nlife Equity Advantage GroMh Fund
Xotak Low Ouration Fund Standard Growth
Nippon lndia Ultra Sho.t Duration Fund crowth ptan
Aditya Birla Sun Life Aanki.g and Financiat Services
Aditya Bir a Sun Life Dynarnk Bund Fund Growth
Aditya Eirla 5!n Lif€ Flexi Cap F!nd Growth Regutar p an
Aditya Birla Sun Life tndia Gen Next Fund Growth
Aditya Bina Sun Life N4NC Fund Growth pan
Aditya Eirla Sun Life Overnight tund Growth ptan

DSP Mid Cap Fund Regutar ptan GroMh
HDFC SmallCap Fund Regutar ptan

HDFC Top 100 Fund Re6utar Growrh ptan

roFCBond Fund Medium Term pan Growth
IDFC Ultra ShonTerm Fund Regutar ptan

lnvesco lndia Gilt Fund GroMh ptan
(otak Balanced Advantage tund Growth
Kotak Emerging Equitys.heme croMh Regular ptan

Kotak Equ ity Opportu nitier Furd crowrh ReSutar plan

Kotak Pionee. Fund Growth Regu ar pian

Kotak Nifty Next 50 tndex Fund Growth Regutar p an
kotak Global tn.ovation Fund Growth ReBUtar Dtan

Nippon lndia Eanking & tinancial Services Fund cmwth plan

Nippon rndia cPsE ErF Fund
Nippon hdia Growth F!nd GroMh ptan

Nippon lndia Laree Cap Fund Growth ptan

Nippon hdla Mult Cap FundGrowth ptan

Nippon lndia Overnighr Fund Growth p an
Nippon lndia ShodTerm Fund Growth pt.n

Nippon lndia SmallCap rund Growth plan

Nippon lndia Value Fund Growth ptan

Nippon lndia Gold Savings Fund GroMh ptan

Nippon lndia MulriAsset Fund crowth pan (MFGPG)

Aditya Birla Sun Life FloatinS Rate Fufd GroMh Regutar ptan

IDFC Sterling Value [und Growth Regutar plan

IOFC Ealanced Advantage Fund Be8!tar p an GroMh
Nlppon India Pharma Fund GroMh ptan

Nippon lndia Passive Fiexicap FOF Growth ptan

1,00,000

3,94,48.685
5,38,082

10,00,000

10,00,000

7,794

1,00,000

8,50,000

9,44,129
1,00,000

1,00,000

1,00,000

9,29,592
8,50,000

3,00,000

73,48,623

7,75,162
10,000

18,24,893

1,75,004

58,21,097

t4,24,U8
5,024

9,706
3,18,727
8,00,000

5,02,597

3,2r,000
4,83,290

3,22,507

11,00,000

77,36,4$

s,18,082
s,00,000

25,00,000

10,00,000

10,00,000

7,794

22,00,000

5,50,000

6,44,729

1,00,000

9,29,592

5,50,000

13,44,523

7,15,L62

10,000

15,50,000

1,75,OA4

14,01,131

68,54,316

L2,96,920

3,22,501

8,00,000
4,70,00O

40,000

20,00,000

5,00,000

5,02,59/
3,21,000

4,43,290

50,00,000
15,00,000

Nippon lndia Ass€t Atlocator FOr crowrh pian

(

-y -<@D
ffi(U\A



AARTECH SOLONICS LIMITED
Notes on Consolidated Financial Statements for the half year ended 31st March, 2022

Nippon India Nifty Nlidcap 150 lndex FLind Growrh P dn

DSP FlexiCap Fund Regular plan Growth
Tata Balances Advaftage Fund Eegula. Plan Growrh
Nippon lndia FlexiCaptund GroMh plan

Tata Resources& Energy Fund Regular Plan GroMh
Nippon lndia NlukiCap rund Growth Plan (466218393367)

15,64,210

5,95,783

1,00,00,000

5,00,475

1,99,000
4,77,136

45,00,000

6,00,000

10,42,187

15,64,210
5,95,743

1,00,00,000

tlippon lndia Urra Shorr Duration Fund Growth ptan (466218191367)
Nippon lndia Taiwan Equ ry Fund crowth Ptan

Nippon lndia Power & hfra Fund Growth ptan

16,INVENTORIES

3lst March 2022 30th s€pt€mber 2O21

Raw Materiak and components

Finished coods
Stock in trade

2,64,94,023

10,25,325

30,708

2,03,64,808

1,,08,46 71/
30,708

2,75,54,056 3,12,41,692

17, TRAOE RECEIVABTES

3lst Mar.h 2022 30th 5eptember202l
Outstanding for lessthan 6 months irom the due date

I U nsecured, co nsidered g ood )
outstandingfor more than 6 months hom the due date

I U n secure d, co nsideted good )

5,47,14,161

7,77,27.O37

2,68,75,749

2,73,90,740

7,\4,47,794 4,42,65,444

v @



Flnancial Statements for the half Year ended

(refer not€ no. 18 2)

res€otfixed deposits pledgedwith bankslorbankguaralrtees.
rePresent balances with banks

imprestgiven to employees for incurring expenses.

Advances: (U nsecured, .onside.ed tood)
42,

16,

3,

le AY 2020 2021

AA
Notes

ONICS LIMITED

Cash

Others

Total

55,24,176

24,02,679

33,000

2,79,t49

56,92,810
24,22,850

2.65,943

3,04,2t4
3,89,377

9,919

1,85,118

18,33,743

18.1
78.2

18.3

lDS

TCS

Exclse

GST 67,51,471

{/

18, CASH AND CASI{ EQUIVALENTS

(Amount if )

Partirular As at Asat

_, ,,. , 31rtMarch2022 30th Septemb€r 2021

56,68,938

6i,14,780
27,734

2,03,492

Advacne to Supp iers

Advance to €mployees

Other Loans and adv.n.Fs

7,21,01,!

74,5tO

51,42,797



AARTECH SOLONICS L'MITED
Notes on Consolidated Financial statements to. the half ye". end.ilistiarch, zo22

2I. REVENUf fROM OPERATIONS

(Amount n )

31st March 2022 3oth 20zt
12,34,63,581

44,62,935
2,76,29,037

38,08,126
3,!4,37,763

22. OTHER INCOME

Soth

oiv dend lncome

Sevenue Governmenr Grant for OST prolecr . ,Saur 
Stambh,

Net sain/( loss) on 5ale of investmenrs

- Ne!gain on foreign currencv transaction and transtation
other non-operatinS income
Profit on sale of Fixed Assers

5,121

7,32,344

3,38,719

50,01,517
-1,M6
42,927

22,56,361

2,08,199

7,26,416

ur,rr,u$
96,082

44,068

77,69,545 67,47,AS3

23. COST Of MATERIALS CONStJMED

31st Mar.h 2022 3Oth September2021
Purchase of Raw Materia s 5,42,37,725

2,03,64,808
2,64,9A,023

3,47,53,577

2,04,42,476
2,03,64,808

Opening Balance of Raw Materiats
Less rClosing Balanc€ of Raw Materials

4,80,97,9rO 3,52,3!,125

24. CHANGE IN INVENTORIES

31st March 2022 30th septenber 2021

Less' Clos ne Balance

OpeninB Balance

Lers Clos ng Balance

30,708

30,708
10,508

30,708

"20,100

1,O8,16,111

10,25,325
8,60,280

I,O8,46,171

94,2O,852 -99,45,497

Total 1A,ZO,A52 ,1,00,05,997

(/



AARTECH SOLON ICS LIM ITED
Notes on consolidated rinanciar sta@
25. EMPLOYTE BENEFIT EXPEiIS€S

3lrt March 2022 t 2O2\

Oirectors Remune.aIon
. stalfSalary

Salary relates to RecognheC Research & Dev€ opmenr Faciity
StatutorV Bonirs

Conribution to Provide.r rund and Orher Funds

20,16,r74
7,06,57,253

3,64,2U
7,48,302

4,63,754

t0,7t,196

20,76,!74

97,4A,413
s,88,269

4,15,439

26, FINANCE COST

478

31n March 2022 ber 2021

Other borrowing costs
6,57,555

2,53,51,-
6,24,264

2,43,450

27, OIPRECIATION AND AMORTISAIION EXPEN5ES

3lst March 2022
Depreciarion of tangibte assets 16,74.688
Amortisation of intang b e assets

!,
('^' ))' \\.
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consolidated Financiat stateme@

ER EXPENSES

I & Consultancy txp€nses

Diesel

& Co!riercharges
& Stationery Expenses

r8€s

Centr€ Expenses

neous administrartve expenses

79,37,77

3,s5,786

8,89,684

t2,47,002
2,81,100

1,2,57,7a1

71,649

6,

8,

8,

SOLONICS LIMITED

50,000

60,000

18,484

49,758

1,6,298

76,644

,41,485
51,021

10,348

924

71,1A2

50,397

s7,756

1

94,957

66,198

79,645

s4,480

t5,307

)50

7,075

7,967

9,227

1,66s

4,500

959

,607

1,600
709

7,694

341

7,9aO

7,572

.(^/

102

70,000

30,000

s4,502

7,22,405

1,69,490

7,95,224

44,62,426
23,t25

1,76,742

2,O5,972

n,721
82,860

9,452

9,00,000
4,67,t42
1,05,170

67,937
87,385

19,911

44,230

5

Manuf acturing Erpenses

Slte Developmenr expenses
Repairs to machinery
Teeting & Calibration Charge!
MPI0C Annua Maintenace Charges
Labour Charges

Drawing& Desrgn Charges

Selling and Marketint Expenres

b



CH SOLONICS LIMITED
on Consolidated Financial Statements for the halt year ended 3fsifvlarctr, ZOZZ

& Development Expenses

67,A2A

22,25A

t

4,714

to toreign Currency Fluctuation {E)

RENT TAX

Xll'B) nc uding varlous beneiits ava tabie under the tncome Iax Act

for cu.rent tax is made in the statement of profit and toss ior the
er.tion the provisions of tncome Tax Act, 1961 inctuding provisions of

4,7!4

1,03,68,485

year endinB March 31, 2022 after taking tnto
M n r.um Alternate Iar under section 11518

3 year endinS Mafth 37, 2022 (asressm€nt year 2A22 23), rhe ncome tax computed unde.
ions oI the lncome fax Act other thai Chaprer lI B) a,rou.ts tc . 48,ll,ij6 and ncome tax

Depreciatior as per tncome Tax Acl, 1961
Depreciation as per Companies Act, 20l3

Deferred tax impa.t ltncom€)

the other provisions

c.mputec under thc
has been made attei

FERRED TN( EXP'NSE

The

the
rred tax expense debited to the statement ol profit and ross for the period has beenl.ecognised for the rax effecr of

nsof.hapter Xll B of lncome Tax Act amounrs ro 59,24,565 rheprovs|onof 59,24,5b5

2\,39,Ot-7

16,74,688

4,54,189

t,20.74?

Defered tar impacl of the t nri.B diUer.n.e dle rpreim.arvexpensesasperLnesrateire.tolFftrirand ossfor
the period disallowed under section l5O of t..omE T:x A.r. 196r

rn8 diflerence accounti.g income and raxabte lcr rhe vear and quantfied lsing rhe ta, rate5 and taws enacted
nStotheperrod dur n8 which the diff€rence ar ses lhedefefedtaxerpenseasdebitedinrh€statementofproiitand
been comiruted as un.ier:

Delerrecltax impact ofihe timrng difference nd€precarionasperthecor'rpdnesAct,2013anddepreciatonasrrer

Preliminary Expenses (1/5th )as per tncorne rar A(, 1961
Preliminary Expenses as per Books
Timing difference betwe€f the Book profit and laxabte profit
Defe.red lax Liability/ lAsset)

Deferred tax impact on UnpaiC bo.Ls nct ded!ctib € u/! 4?B ot rncom€ rzx
Unpaid bonus not deductible u/s 438 ol Income rax Act
Unpaid bonus p3id duringtheyear

oeferred Tax Expense/(lncome)

10,004

10,004

2,501

3,74,70E

3.74,708

97,424

?,20,767

30.3

Netdefered rax expense debited ro statemenr ofproiit and oss forthe per od k

\

(D)

30.3

v



LIMITED
idated Cash Flow forthe Halt year ended 31st March 2022

bet 2O2l

t,25,16,948

JL6
7,24,56,232

17,61,486

66,51,171
-1,71,46,577

t7,61,4A6

2,28,t99

1,26,816

62,77,688

24,068

2,30,20,533

95,28,388

37,36,;35

23,14,881

44,06,)57

t,56,L6,274
1,05,368

64,21,644

4,71,141

1,99,85,061

-1,41,12,045

-tA3,t2,O4a

Flows fro Operating Activities
I o5 per prcfn ond lassoccount)

tdxotioD oid exta o.diDdry it.ms

Subroral
working CapnalChanges (A+B C)

rrent li.bilitiersnd dec,ease in cu.renl assets:

subToral
rent as5ets and decrease in cureit liabilitiesr

Ietn Loons ond Adv.hces

Sublotal

from operaiional activity lG H)

4,05,s1,975

59,24,565

7,24,761

16,74.6AA

5,121

1,12,344

50,01,s17

22,\6,361
74,34,212

4,O9,34,721

36,87,636

25,05,125

19,r3,192

7,43,22,044

39 57 ,223

2,43,45,?24

2,35,74,;N

90,65,;11

1,17,05,E67

x,22,72.,080

18,79,514

3,03,32,556

,kt/



I

lnvesting Activities

D5T

5,121
7,12,344

50,01.517

42,927

2,O3,74,528

29,93,A73

2,28,t99
1,26,At6

62,t2,6Aa

24,068

),a2,oa0
10,48,560

no t k etdbl e secu rn i es d uri n g t he yeo r

,46,71A

3,081

ftom rdvertment a.rivity la-b)

nancing Activities

Fanancingactivity la,bl

in Cash (1+2+3)

the beginn n8 olthe year

,73-?

11,876

4.

2,8s,@,310

s,15,76,298

5,s0.41,539
-2,65,41,729

17,9t,337

82,43,003

at the end of rhe

B

1

\
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51, Ratna lok Colonv Scheme No. 53, vray Nagar, INDORI- 452011(M.P.)
Tel: 0731-4066810, E-mail : rndore@sraco.in, wwwsraco.in

INDEPENDENT AUDITORS' REPORT

Tothe Members of AARIICH SOtON|CS L|M|TED

Report on Financial Statements
We have audited the accompanying Financiat Statements of MRTECH SOLONICS L|M|TED i,the
Company'), which comprise the Balance Sheet as at March 31,2022, the statement of profit and Loss
Account and the cash flow statement for the year ended on that date annexed thereto and a summary
of significant accouotinE policies and other explanatory informatjon.

Management's Responsibility for the Finan.ial Statement5
The Company's Board Of Directors is responsible for the matters stated in Section 134151 of the
Companies Act,2013 ( "the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position, Iinancial performance and cash flows of the Company in
accordance with accounting principres generarry accepted in rndia, incruding the AccountinE standards
specified under Section 133 of the Act, read with the Companies (tndian Accounting Standards)
Rules,2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safe8uarding of the assets of the Company and for
preventint and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudentj and the design,
implementation and maintenance of adequate internal financial control that were operatint effectively
for ensurint the accuracy and completeness of the accountint records; relevant to the preparation and
presentation of the financial statements that give a true and tair vjew and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit repon underthe provisions ofthe Act and the Rules made there
under. We conducted our audit in accordance with the Standards on Auditing, issued by the lnstitute of
Chartered Accountants of lndia, as speciried under Section 143(10) ofthe Act.

Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor,s jud8ment, including the
assessment of the risk of materiai misstatement of the financial statements, whether dLle to fraud or
error. ln making those risk assessments, the auditor considers internal financial contro, retevant to thp 

\._\
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Company's preparation ofthe financialstatements that give a true and fair view in orderto desiSn audit
procedures that are appropriate in the circumstances but not Ior the purpose of expressinB an opinion

on whether the Company has in place an adequate internal financial controls system over financial

reporting and the effectiveness of such controls. An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness ofthe accounting estimates made by the Company's

Directorc, as wellas evaluatint the overall presentation orthe financial statements- We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on

the financial statements.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true

and faar view in conformity with the accounting prancaples Benerally accepted in lndia, of the state of

affairs of thc Company as at March 31, 2022, its profit, and its cash flows for the year ended on that

date.

Report on Other legal and Regulatory Requirements

1. tu required by the Companies (Audito/s report) Order,2020 ("the Orde/') issued by the central

Government of lndia in terms of sub-section(11) of section 143 ofthe Act, we give in the Annexure

1 a statement on the matters specified in paratraphs 3 and 4 ofthe Order.

2. As required by section 143(3) ofthe Act, we report that:

a. We have sought and obtained a,l the information and explanations, which to the best of our

knowledge and belief were necessary forthe purpose ofour audit;

b. ln our opinion, proper books of account, as required by law have been kept by the Company,

so far as it appears from our examination ofthose books;

.. The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books ofaccount;

d. ln our opinion, the aforesaid financial statements comply with the Accountin8 Standards

specilied under section 133 of the Act, read with Rule 7 of the Companies

(Ac€ounts)Rules,2014i

e. On the basis of written representations received from the Directors as on March 31,2022 and

taken on record by the Board Of Directors, none of the Directors is disqualified as on March

31,2022 from beinc appointed as a Director in terms ofsection 164(2) ofthe Act;

A



L With respect to other matters to be included in the Audito/s Report in accordance with Rule

11 oI the Companies (Audit and Auditors) Rules,2O2O, in our opinion and to the best ot our

information and accordingto the explanations given to us:

l. The Company does not have any pending litigatlons which would impact its

financialposition.

ll. The Company did not have any long-term contracts including derivative contracts; as

such the question of commentinB on any material foreseeable losses thereon doesnot

arise.

lll. There has been no delay in transferring amounts if any, to the lnvestor Education and

Protection tund bY the CompanY.

For S. Ramanand Aiyer& Co.

Chartered

ry,
cA Amlt simhvi
Partner
(Membership No.: 129331)

Place: Bhopal

Dale.May 12,2022

I llriNr 22129331A1VHWI2050
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(lssued under Componies(Auditot,s Report) Otdet, 2O2O)

Referred to in our Report of even date

la. The Company has maintained proper records showing full particulars, including quantitative
details and situation offixed assets.

b. The company has carried out physicar verirication of its fixed assets during the year.rn our
opinion, this periodicity of physicarverification is reasonabre havint regard to the size ofthe
Company and the nature of its assets.

c. According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the tifle
deeds, comprisint al the immovabre properties ofrand and buirdings which are freehord, are
held in the name ofthe Company as at the balance sheet date.

2a, The inventories have been physically verified by the Management during the year. ln our
opinion, the frequency ofverification is reasonable.

b. ln our opinion, the procedures of verification of inventories followed by the Management
are reasonable and adequate in relation to the size of the Company and the nature of its
business.

c ln our opinion, the company has maintained proper records of inventories. The
discrepancies noticed on physicar verification of inventories as compared to book records
were not material and the same have been properly dealt with in the books of account.

3a, The Company has granted loans to parties covered in the register maintained under section
189 of the companies Act, 2013. rn our opinion and according to the information and
explanations provided to us, the terms and conditions of the grant of such loans are prima
facie not prejudicialto the Companys interest.

b. The schedure of repayment of principar and payment of interest has been stip,rated for the
loans granted and the repayment/receipts are not retular.

c. The Principal and interest are overdue in respect of loans granted to companies, firms or
other parties listed in the register maintained under section 189 ofthe Companies Act, 2013
which are overdue for more than njnety days.

4. ln our opinion and according to the information and explanations provided to us, the
Company has granted loans to the parties covered under Section 1g5 of the Act. The
Company has complied with the provisions of Section 1g6 of the Act in respect of
investments made or loans or guarantee or security provided to the parties covered under

5.

Section 186.

ln our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the pubric in accordance with provisions of sections 73
to 76 ofthe Ad and rules framed there under.

.AA



7.a.

We have been informed that the Central Government has not prescribed maintenance of
cost records under Section 148(1)ofthe Act for any products ofthe Company.

According to the information and explanations given to us, the Company is generally regular
in depositint undisputed statutory dues including provident Fund, Employees State
lnsurance, lncome Tax. Service Tax, Sales Tax, Wealth Tax, Goods and Service Tax etc. with
appropriate authorities.

Accordin8 to the information and explanations given to us, no undisputed amounts payable

in respect of Provident Fund. Employees State lnsurance, lncome Tax, Service Tax, Sales Tax,

Wealth Tax, Goods and Service Tax and other material statutory dues were outstanding at
the year end, fora period of more than six months from the date they became payable.

According to the records of the Company, no dues of tncome Tax, Service Tax, Wealth Tax,

Goods and Service Tax, Sales Tax, Value Added Tax etc. are outstanding on account of any

dispute.

According to the information and explanations given to us, no transactions have been

surrendered or disclosed as income durint the year in the tax assessments under the income

tax act, 1961.

ln our opinion and according to the information and explanations given to us. the Company

has not defaulted in repayment of dues to its bankers. The Company did not have any

outstanding dues to any financial institution or debentures holders during the year.

(a). ln our opinion and according to the information and explanations provided by the
manatement, the Company has partly utilized the money raised by way of Public offer for
thepurposes for which they were raised.

(b). ln our opinion and according to the information and explanations provided by the

management, the Company has not made any preferential allotment or private placement

ofshares or convertible debentures durinB the year.

Based upon the audit procedures performed for the purpose of reportinB the true and fair
view of the Financial Statements and according to the information and explanations
provided by the management, we report that no fraud by the Company or no material fraud

on the Company by the ofJicers and employees of the Company has been noticed or

reported durint the year.

The Company is not a Nidhi Company and hence reportint under clause 3 (xii) of the Order is

not applicable to the Company.

According to the information and explanations provided by the mana8ement, transadiont.

with the related panies are in compliance with section 177 and 188 of Companies Act, 2013 '

where applicable and the details have been disclosed in the finan€ial statements, as requirellX-

by the applicable accounting standards. A

b.

L2,

13.



15.

(a). The company has an internal audit system commensurate with the size and nature of
the business.

(b). The report of the lnternal Auditor for the period under audit was considered by the
statutory Auditor.

According to the information and explanations provided by the management, the Company

has not entered into any non-cash transactions with directors or persons connected with
him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations provided to us, the provisions ofsection 45-

lA of the Reserve Eank of lndia Act, 1934 are not applicable to the Company.

The Company has not incurred cash losses during the current and immediately preceding

financial year. The Provision of Section 15(1) of the sick lndustrial Companies Act, 1985 shall

not be applicable to the Company.

According to the information and explanations provided to us,statutory auditor has not
given any resignation during the year,and hence, reporting requirements under this clause

ofthe Orderare not applicabletothe Companyand, not commented upon.

According to the information and explanations provided to us,on the basis of the financial

ratios and expected dates of realization offinancial assets,payment of financial liabilities and

other information accompanying the financial statements, no material uncertainty exists as

on the date ofthe audit report.

16.

77.

For S. Ramanand Aiyer& Co.

Chartered Accountants
FRN :000990N

Partner
(Membership No,: 129331)

Place: Bhopal

Date: May 12,2022

UDlli: :2129331A1VHWI2C50

,yCA Amit Singhvi
IM:



AARTECH SOLONICS LI MITED
Balance Sheet as at March 31, 2022

Parti.ulars As at
31st March 2022 31st Mar.h 2021

EQUITY & UABIUTIES

Shareholders' Funds

Share capital

Reserves & Surplus

Non Current l-iabilities
tong term Borowi.gs
o€ferr€d Tax Liabilities lN€t)
Government crant

Curreat Liabilitics
5ho.t Term Borrowings

Trade Payables

Other Current tiabilities
Short Term Provisions

rOTAL

A5SETS

Non{u.rent Ars€ts

TangibleAssec

htangibl€ Assets

' Ca pital Work-in-ProSress

Non-Current lnvestments

Deferred Tax Assets (Net)

Long Ie.m toans and Advanc€s

Oth€r Non Cure.t Assets

Current lnv€stments

Trade Receivables

Cash and Bank Baiances

Short Term toans and Advances

Other Cu rent Assets

5

6

7

8

9

11

12

13

L4

15

15

17

1a

10,59,01,250

18,37,8s,888

8,17,086
27,47,449

55,17,600

4,71,25,558

4,45,943

72,44,775

7,06,m,940

20,43,s2,o21

6,64,617

a7,55,427

1,48,60,259

8,67,700

70,63,572

34,89,85,549 3t,11,64,502

10 2,43,38,094

6,11,14,451

6,59,84,520

7,78,37,O8a

2,44,74,123

7,04,46,707

1,U,92,144
55,05,702

83,89,320

2,79,9!,663

6,11,M,;51

6,3s,23,4s0

s,88,90,997

2,O2,8r,11s

6.34,99,824

99,48,942

83,31,999

35,82,151

it4,89,85,549 31,11,64,502

Signilicant a€countinS policies and notesto financial siatements aregiven in note 1to 31

The accompanying notes are integra! part ofthe tinancial statemenc

Signed in terms oIo!r report ofeven date

tor S. Ramanand Aiyer & Co.

Chartered Acco!ntants

./' t n

#+'
CA Amit SinShYl

Oate : May 72,2422
r.lDlN: 22129331A1VHWT2050

For and o. behalf ofthe Borad of Directors

NV
amitAhaie

.ttf*/
arat Nath

129331)
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AARTECH SOLONICS LIMITED
Statement of Profit and Loss for the year ended March 31, 2022

31!t M!rch 2022 31st March 2021
R€VENUEs

R*enue from operations

TOTAT REVENUI

EXPEN DITURTS

Cost of materials ronsu med

Change in inventories offinished good5 and work in

Employee benef it expenes

Depreciation.nd amortnation erpens6

TOTAL IXPENSES

Prcf't b€torc erceptioml end ert.aordi.ary items end

Proflt 6.aor€ extrao.dirary nems .nd tar

Ea.nings pG. equhy rh.re lPar value otl lo ea.h)
Basic (l)
Dil!ted (l)

19

20

2t
22

23

24

26

27

2a

16,35,95,690

1,81,98,170

70,92,42,s67

94,37,734
18,1r$,84)

74,65,92,464

1,85,145

2,77,59,751

17,08,158

19,96,062

2,71,27,977

11,47,2O,295

5,45,05,136

3!,62,772

2,72,t4,595
16,08,783

21,05,459

7,99,56,472
16,45,94,651 70,85,52,957

1,71,95,197 1,01,67,3a

1,71.95.197 I,O7.6r,ltg

1,11,93,797

24,70,224

7,52,409

1,01,67,338

71,50,447

33,994

t,4t,77,564 83,82,857

1.34

1.34

1.19

119
Signifi.anl accourti.g policies and notesto fi.ancial statemerrs aregiwn i. note 1to 31

The accompanyi.g nolesare inteeralpart ofthe Financial Statements

Sixned in terms of ou. ,emrt of €v.n date

For S. Ramanand Aiyer & Co.

Chaner€d A..ouniants
For.nd on b€halfol the Borad ol Dlrectors

.'lt --;ry
Ctr Amit Sinahvi

129ij1)

t{,0,,,
^;rn"n

v/

"$*

oate I May 12,2022

lJDrNr 22129331A1VHWt2050



AARTECH SOLON ICS LIMITED

1.1

Notes on Financial Statements for the year ended 31st March, 2022

1. SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PRTPAMTIOI{ OF FINANCIAT STATEMENTS:

The financial statements of th€ Company have been prepared in accordance with genera y accepted
accounting principles in lndia (rndi.n GAAP). The fif,ancaat statem€nts have been prepar€d to comply in aI
material respects with the accountinS standards notified unde. the Companies (Ac€ounting Standards)
Rules, 2005, (as amended and as appli€able from time to time) and the retevant provisions of the
Companies Act, 2013, The financial statements have been prepared on an eccrual basis and under the
historicalcostconvention on Goin8Conc€r. basis.

The accounting policies and estimates adopted in the preparation of financiat statements are consistent
with those of previous year, except forthe.hange in accounting poli.y explained betow (ifany).

PRESENTATION AIID DISCI.OSURE OE FII{ANCIAL STATEMEiITS:

The Schedule lll notified under the Companies Act, 2013, has become appticabte to rhe Company, fo.
preparation and presentation of its flnancial siatements. The adoption of Schedute t does not impact
recognition and measurement principles followed for p.eparation of these financial statements. However,
it has significant ampact on presenration and disclosures made in the finan.iat statements. The Company
has aho re€lassified the previous year fitures in accordance with the requir€ments appticabte in the current

The previous year's figures have been reworked, regrouped, rearanSed and r€ctassified wherever
nec€ssary. Amounts and other disclosures for the preceding year are inctuded as an integrat part of the
curr€nt year financial statements and are to be read in relation to the amounts and other disctosures
relating to the current year.

USE OT ESTIMATES:

The preparation of fiflancial statements in conformity with Benerally arcepted accounting principles
requires management to make estimates and assumptions that affect th€ reported amounts of assets and
laabjlities and disclosure of contin8ent liabilities at the date of the financial statemenG and rhe resutts of
operations during th€ r€porting period. Although these estimates are based lpon manaSement,s best
knowledge of current events and actions, actual results could differ from these estimates. Difference
between the actual results and estimates are recognised in the period an which the resutts are known /
materialised.

REVTNUT RECOGNITION:

Revenue on sale ofgoods is recognired when property in the goods is tranderred to the buyer for a price,

or when all significani risks and rewards of ownership have b€€n transfered to the buy€r and no effective
controlis retained by the Company in respect ofthe goods trander€d, to a deSree usuatly associared with
ownership, and no siSnificant un€ertainty exists regarding the amount of consideration that will be derjved
from th€ sale of goods.

Revenu€ on transaations of rendering seruices is recognized under the completed service contract method.
Contract is regarded as completed when no significant uncertainty exists re8arding the amount of
consider.tion that willbe derived from reodering the servi.es.

1.2

1.3

7.4
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AARTECH SOLONICS LIMITED

1.5

Notes on Financial Statements for the year ended 31st March, 2022

1. SIGNIFICANT ACCOUNTING POLICIES

INVENTORIES:

(i) Finish€d goods and work in progress are vatued at tower of hisroricat cost or net reatizabte vatue. Cost of
inventories comprises of cost of p!rchase, cost of conversjon and other costs incurred in bringang them to
their r€spective present location.nd condition. By products are valued at net realizabte value_ Cost of
finished goods and by- products includes ercise duty. Cost is d€termined on a weighted average basis.

(ii) Stores, Spares and Raw Mare.iak are vatu€d at tower of historicat cost or net reatizabte vatue. However
materials & other items held for use in the productaon of inventories are not written betow con if the
finished products in which they wa b€ incorporated are expected to be sotd at or above cost_ Cost is
determined on a weaghted average basis.
(iii) Historicalcost is determined on the basis ofweighted avera8e method.
(iv) Obsolete stocks are identified once every year on the basis of technical evaluation and are charged off

(v)Net realizable value is the estimated selting price in the ordinarycourse of business,less estimated costs
of completion and enimared costs necessaryto mak€ rhe sate.

IiIVESTMENTS:

lnvestments that are readily realizable and intended to be hetd for not more than a year are ctassified as
current investfrents All othe. investments a.e classified as ton8-term investnents. Current investments are
carri€d at lower of cost and fair value_ tong-t€rm investmeflts are carried at cost individually. Howeverr
provision for diminltion in value is made to recognize a dectin€ other than temporary in the vatue of the
investments in case oflong term investments.

FIXED AssEIs (rorgibr€ ):
Fixed assets ar€ stated at historical cosr less accumutated d€preciation and impairment toss if any. White
arrivang at the historical cost, all costs,including net charges on foreign €xchange contracts and adjustmenc
arising from exchange rate variations attributabte to the fix€d assets, and inctuding financing.ons ti
commencement of commercial production or the date the asset is put to use or bringing the asset to its
workinS condition for intended use, are capitalized.

FIXEO ASSETS (rrtongibr€ ):

Capital Expenditure on purchase and development of identifiabte non monerary assets without physicat
substance is recognized as lntan8ibl€ Assets in accordance with principtes given under AS 2E - tntangibte
Assets issued by the lnstitute of Ch.rt€red Accountants of tndia. These are g.ouped and separately shown
under the schedul€ of Fixed Assets. These are amo(ized over their respectave expected usefut tiv€s.
lntangible assets are stat€d at cost less accumulated amortization and impairmenr toss, ifany.

EXPTNSES INCURREO DURIiIG CONSTRUCIIOI{ PERIOD:

The progress / milestone based payments made under the contracts for projects and assets und€r
€onstruction or development and other capita advances are considered as advan€es on capitat account
untilthe same are allocated to fixed assets, capitat work,an-progress, and expenditure during consrrudaon
and other relevant accounts, as applicable. Expenditur€ incidental to the conskuctjon of proj€cts or assels
under construction or development that take substantial period of time to get ready for their int€nded u5e
is a.cumulated as expenditur€ during construction, pendinS allocation to fixed assets and other retevanr

1.5
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AARTECH SOLONICS LIM'TED
Notes on Financial Statements for th€ year ended 3lst March, 2022

1. StGNtFtCAN'r ACCOUNTTNG pOt-tCtES

1.10 DEPRECIATION & AMORTISATION:

Deprecaation on fixed assets is provided as per straight line method_ Depreciation is computed as per part

"C" of Schedul€ ll ofTh€ Companies Ad 2013. oepreciation on additions / deductions to fixed assets made
during the year is provided on a proreta basis from / up to the date of such additions / deductions, as the
case may be. htrngible assets are amortized over the best estimate of thek usefut tives; subjecl to a
rebuttable presumption that su.h usefut tives witt not exceed ren years.

1.11 IMPAIRMENTOTASSEIS:

The Company assesses at €ach balance sheet date whether there is any indication that an asset may be
impaired. lf any such indication exists, the Company estimates the recoverable amount of the asser. tf such
recoverable amount of the asset is less than its carrying amount, ihe carrying amount is r€duc€d to its
r€cove.able amount. The reduction is treated as an impairment loss and is recognized in the statement of
profit and loss.

lf et the balan.e sh€et &te, there is an ihdi.arion that a previousty assessed impairment loss no lonSer
exists, the recoverable amount is reassessed and the asset is reflected at the recoverabl€ amount but
limited tothe carryin8 amounr thatwould have been determined (net of depreciation/amortizarion)had no
impairment loss been recognized in prior accounting perjods.

1.12 FOREIGN CURRENCYTNANSACTTONS:

Transactions denominated in foreign cLrrrencies are recorded at the €xchanSe rate prevaiting on the date of
th€ transaction or that approximates the actual rate at the date of the transaction. Monetary items
denominated in foreign currencies at the year-end ar€ r€stated at year end rates. tn case of items whi€h are
covered by forward exchan8e contracts, the difference betw€en the yearend rate and rate on the date of
the contract is recognized as exchange difference and the premium paid on forward contracG is recognized
over the life of the contract. Non-monetary foreign currency items are cerried at cost. Any income or
expense on account ofexchange difference either on settlement oron translation is recognized in the profit

and Loss account except in case of long term liabilities, where they relate to acquisition of fixed assets, in
which €asetheyare adjusted toth€ carryinS costofsuch assets.

1.13 RESEARCH AND OEVELOPMENT:

The Company maintains an in hous€ Research & Oevelopment Facility which has been recosrized by the
Oepa(ment ofScientafic & lndustrial Research, Ministry of Science & Technoto8y, and covernment of tndia

during the current financial year, The Company accounts for the Revenue txpenditure on research and
development facility including salaries, consumables and power & fuel separarely and the same is disclosed

separately under respective heads of expenditure in the Statement of Profit and Loss. Capital expenditure
toth€ research & development facility is shown as addition tofixed assets and disclosed separately.
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AARTECH SOLONICS LIMITED
Notes on Financial Statements for the Year ended 3lst March, 2022

1. SIGNIFICANT ACCOUNTING POLICIES

1.14 EMPTOYEESBENTFITS:

Erpenses and liabilitaes in respect of empioyee benefits are recorded as under:
(i) Provident ru.d & ESI

The Compeny makes contribution to stetutory provid€nt fund and Employee State lnsurance in accordance
with Employees Provident Fund and Miscellaneous Provisions Act, 1952 and Employee Stat€ tnsurance Act,
1948 which is a defined contribution plan and contribution paid or payable is recognized as an expense rn

the period in which s€rvices are rendered by th€ employee.

(ii)G.atuiiy

Gratuity is a post'employment benefit. The Company has formed a gratuity trust with Life lnsurance

Co.poration of lndia during th€ year ending Ma.ch 31,2013. The annualprovision is determined bythe Life

lnsurance Corporation and the same h paid by the Company to be used as Gratuaty Fund. Before Apral 1,

2012, the Company did not make any provisions in the books of accounts for future liability on account of
gratuity payable in the event of retirement ofany of its employees or directors. The amount of gratuity due

and payable was recorded as an expense an the year in which the liability to paythe same anses.

lii) leave Encashmenr

Leave encashment is recordEd an rhe books of the Company as and when the same anses and becomes
payable. The Company do€s not make any provisions in the books of account for leave encashment

becoming due orexpected afterthe balance sheet date.

{ivl Sho.t-term employee benefits are recognized as an expense at the undiscounted amount in the profit

and loss account ofthe year in which the related service is rendered.

{v) Post-€mployment and other lon8 term employ€e ben€fits are re€o8nized as an expense in the Profit
and Loss account in the year in which the employee hrs reti.ed / resigned and the amount has become

Tax expense comprises of €urrent and deferred. Provision for Cur€nt Tax is made in accordance with the
provisions of lncome Tax Act, 1961. ln accordance with Accounting Standard AS-22 'AccountinS for Taxes

on lncome'as notified by Companies Accounting Standard Rules, 2006, Deferred Tax Liability/Asset arising

from timin8 differences between book and income tax profits is accounted for at the current rate of tax to
the extent these differences are expected to crystallize in later years. However, deferred Tax Assets a.e
recognized only if th€re is a reasonable/ virtual certainty of realizataon thereof. Deferred tax is measured

based on the tax rates and the tax laws enacted or substantively ena€ted at the balance sheet date.

1.15 LEASE:

Leases, where the lessor effectively retains substantially all the risks and benefits of the ownership of the
leased item, are classified as operating leases. Operating lease payments are recoeniued as an expense in

the Statement of Profit and Loss on a straight-line basis overthe leas€ t€rm.
ln [ase of finance leases, the lower of the fair value of the assets and pres€nt value of the minimum lease

rentals is capitalized as fixed assets with corresponding amount shown as lease liability. The principal

component in the lease rental is adjuned against the lease liability and the interest compoo€nt is charged
to Profii and toss account.
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AARTECH SOLONICS LIMITED
Notes on Financial Statements for the Year ended 3lst March, 2022

I. SIGNIFICANT ACCOUNTING POI.ICIE5

1.16 TAXES Ot{ tNCOMt:
Tax expense comprises of curent and deferred. Provision for Current Tax k made in accordance with the
provisions of lncome Tax Act, 1961.

ln accordance with Accountins Standard AS 22 'Accountins for Taxes on tncome' as notified by Companies
Accountang Standard Rules, 2005, Deferred Tax Liability/ Asset arising from timinB differences between
book and income lax profits is accounted for at the curent rate of tax to the extent these differences are
expected to crystallize in lat€r years. How€ver, d€ferred Tax AsseG are r€cognized only if there is a
reasonable/ vinual certainty of realization thereof.

Deferred tax is measured based on the tax rates and the tax laws enacted or subnantively enacted at the
balance sheet date

1.17 GOVERNMENT GRANTs AND SUASIDIESI

Grants and subsidies from the government are recognhed when ther€ is reasonable assuranc€ that the

Srant/subsidy will be re€eived and all attaching conditions will be complied with.
when the Brant or5uhsidy relate5 to an expense item, it is recotnhed as incone over rhe periods necessary

to match them on a systematic basis to the costs. which it is intpndpd to.ompens,te Where the grant or
subsidy r€lates to an asset, its value is deducted from the gross value of the asset concerned in ariving at
the carrying amount ofthe related asset-

1.18 AORROW|NG COSTi

Borrowing costs dkectly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantaalperiod oftime to g€t readyfor its intended use or sale are capitalazed as pan

of the cost of the respective asset. All other borrowing€osts are expensed in the period they occur.

Eorrowing costs consist ofinterest and other costs that an entity incurs in connectionwith the borrowing of
funds.

1.19 PROVISIONSANDCONTINGENCIES:

A provision is recognized when there is a present obli8ation as a result of a pa( event and it is probable
that an outflow of resources embodying economic benefits will be r€quired to s€ttle the obligatioo and a

reliable estimate can be made of the amount of obligation. Provisions are not discounted and are

determined based on best estimate required to settle the oblagation at each balance sheet date. Provisions

are review€d at each balance sheet date and are adjusted to €f{ect the curent best estimation.

A contingent liebilityis recoSnized Ior:
A present obli8ation that arises from past events but is not recognized as a provasion because either the
possibility that an outflow of resources embodying economic b€nefats will be required to settle the
oblitation is.emote or a reliable estimate of the amount ofthe obligation cannor be made.

A possible obliBat,on that arises from pan events and th€ existence ofwhr.h will be confirmed only by the
ence of one or more uncertain future events not wholly within the control of the

Company.

ContinAent ass€ts .re neither accounted for nor disclosed in the financial statements.
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AARTECH SOLON ICS LIMITED
Notes on Financial Statements for the Year ended 31st March, 2022

1. SIGNIFICANT ACCOUNTING POI-ICIES

1.20 TARI{IiIGS PER SHART:

Basic earnin8s pershare are calculated by dividing the net profit or toss forthe period attributable to equity
shareholders {after deduding preference divid€nds and attributable taxet by the weiShted averaSe
numberofequity shares outstanding during the period. Panly paid equityshares are treated as a fraction of
an equity shar€ to ihe e)dent that they w€re entatled to participate in dividends relative to a fully paid

equity share during the .eporting peraod. The weiShted average number of equity shares outstanding
during the period is adjusted for eveflts of bonus issue, bonus element in E riShts issue to existing
shareholders, shar€ split, and reverse share split (consolidatjon ofshares).
Forthe purpose ofcalculating diluted earnings pershare, the net profit or lossforthe period attributable to
equity shareholders and the weiShted average numb€r of shares outstanding durinS the period are

adjusted for the effects ofalldilutive potentialequity shares.

Curent investments are carried at lower of cost and qloted/a ir value, computed cateBorywise. Long T€rm

lnvestmenG are stated at cost. Provision for diminution in the value of long'term investm€nts is mad€ only
iacu.l5 de.l;ne i. orhe.tlan t6 p6.s./. Ahy ldr. or6.in oh !.1. / r.d.mpri6n 6f inw.<tm.ntr i3 r..oa.iz.d
in the profit and loss eccount.
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AARTECH SOLONICS LI M ITED
Notes on Financial Statements fo. the year ended 31st March, 2022

2.5HARE CAPITAT

3lrt Mar.h 2022 31st March 2021
AuthoriEd Shar€ capital:
1,50,00,000 Equity shares orT10 each
Total

lssued, subs.ribed and P.id r,p:

1,05,90,12s0 Equity shares of{10 ea.h fu

15,00,00,000 10,00,00,000

15,@,oO,oOO 10/00,00,000

10,59,01,250 7,06,00,940
10,59,01,250

The reconciliation of the numberof shares outstandingat the beBinningand afthe end of the.eporting period is

(Number of equity share,

2.7

3lst March 2022 31n Mar.h2021
tquity Shares at the beginninB ofthe year
Add r Equity shares issued durinsthe yea.

as fully paid up bonusshares

as furly paid up sharesforcash
tess : Shares canrelled on buy backofEquity shares

70.60,094

3s,30,031

70.50.094

Equity Sharesat the endofthe year 1,05,90,12s 70,50,094

2.2 Terms / rittns attach€d to tquitvSh!.€s
Company has only one class of equity sh.res having a par vatue of I 10 each. Each holder of €quity shares is
entitled to one vote per share. The dividend proposed bythe Board of Directo.s is subject to rhe approvatofthe
shareholders in the ensuing Annuat Generat Meeting. tn rhe evenr of tiquidation of the Company, the holders of
equity shares will be entitled to receive remaining assets of the Company, after distribution of the preferentiat
amou nG. The distribution willbe in proporrio. to the number of equity shares hetd by the sharehotders.

2.3 The details of shareholders holding morerhan 5%equiryshares in the Company:

Name of 5har€ HoldeB % held
Ar at Mar.h 31,2022

Mr. AnilAnant &aje

Mrs ChhayaAnilRaje

Mrs Prajakta 5hashikant Xulkarni

Mr. Amit Anil Raje

AshtamanSal Prcjects limited
As at M.rch 31,2021

Mr. AnilAnant Raie

Mrs. Chhaya AnilRaie
Mu. Praiakta Shashikant tulkarni

23,38,000

13,99,999

16,38,000

15,31,600

9,18,000

15,54,667

9,33,133

10,92,000

10,21,067

6,12,000

21.Oa%

t3.22%

15.47%

14.46%

4.67%

22.O4%

1122%
L5.47%

14.46%

4.67v.

As per the re€ords of th€ Company, including irs register of sharehoiders/ members and other declarations received from
the shareholde6 regardinB b€neficia I inierest, the above sharehotdingrepresenis both tegatand beneficiat ownelships of
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AARTECH SOLONICS LIMITED
Notes on Financial Statements for the Year ended 31st March, 2022

3, RESERVES ANO SURPtUs

31st March 2022 31stMarch2021
a)GpitalR€scrve
Balance as per last Financial Statements

Add Transferred from the statement of profit . nd loss

Clodnt 8:lance

Ealanceas per last Financial Statements

Less : Eonus Shares lssued

c)Seclriti€s Premium

Balanceas per last Fina n.ial Statements

Add: Received duinB the y€ar on issue on share

ClosinsBalance

d) Surplus / (deficit) balance in statement ol profit and lors during the year

Balanceas per last Financial Statements

Add:Profitfortheyear
Add I Provision of lncom€ lax

- Oividend paid on Eauity Shares

- Transfe ed io Gener.lReserue

Closiry Balance

35,52,358 35,52,358

35,52,354 :t5,52,154

9,69,15,392

3,53,00,310

9,69,15,392

6,16,15,042 9,69,15.392

5,09,20,000 5,09,20,000

5,09,20,000 5,09,20,000

5,69,54,277

7,41,72,564

91,654

35,30,047

4,85,81,420

83,82,857

6,16,94,444 5,69,64,277

14,37,85,484 20,43,52,O27

4. DEFERRED TAx LlABltlTlESlNE0

31st Ma.ch 2022

O€t€rred tax liability ar oo March 31,2021
Add:Deferred tax Liability arisingon accounl ofdifference in Oepreciaiion as perCompanies Act and

as per lncome Tax act

6,64,677

54,985

Add:Defered tax Liability arisingon accou nt of section 43Bof lncomeTaxAct 97,424

Defered tax liability ai on Mat.h 17,2022 8,17,085

4.7 Ihe defetred tax assets and liabilitres have been recognised in a.cordance with the provlsions of Accounting

standard 22 on Accounting fo. Taxes on lncome issued by the lnstitute of Charte.ed Accountants of lndia for

tivLnB efrects for the timin6 differences between the taxable income and the accountinB income for lhe period

that originate ln one period and.recapableo{revelsalin one or moresubsequent periods
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AARTECH SOLONICS LIMITED
Notes on Financial statements for the year ended 3tiifvtarchJo22

5. GOVERNMENTGRANT- DST

Paniculars

31st March 2022 31ii March2021
UnspentCapitalGrantforDsreroiect SaurStarnUtr,' L4,31,608

Revenue Grant for DST Project "Saur 5tambh,, 7,O9,841

2tA7,449

5.1 Duringthe year the Depa.tmenrof science and rechnotogy has approved a grant for,,saur Stambh - a smart hish
mast light with long range, low powe. wiretes wide a.ea netwo* for agri_iot apptication,,wide sanction orde.
No. D$/rMO/CER|/RES/2020/30(G)Dated 23-07,2021lor { 25,96,000 for creation ofcapitarassets in the above
mentioned project. The said amount has to be spent over the project duration of 24 months The Company has
received the initial reteate of the amount sanctioned amounting ro { 17,82,000. The amount ol { 3,44,392 has
been utilised for procurement of permanent equipmentsand fabricated sysrem.

6,SHORTTTRM BORROWINGS

3lst M.rch 2022 31st Ma.ch 2021
HDFC BankCCAccount

HDrC Bank {Bill Oiscount
65,17,500 87,55,427

65/17,600 41,55,427

7, TRAOT PAYABLES

3lst Mar.h 2022 31st March 2021
Micro, Smalland Medium Enterprises (Refer Not€ No.7.1) 15,aa,224

4,0t,37,315
1,55,442

t,47,O3,a57

4.17,25,55A 1,48,60,259

7.1 The information as required to be disdosed under The Mi,o, Sma I and Medium Enterprises oevetopmenr Act,
2005 ("the Act") has been determined to the extenr such parties have been identified by rh€ Company, on the
basis of information and records avaitabte with th€m. This information h.s been retied upon by the audito6.
Sased on available information with the companv, there is amountingto i Nir {prin.ipar) and no inrerest thereon
outstanding to the mi.ro, smatl and medium enterprises, as defined under section 7 of The Micro. SmaI and
Medium Enterpriset Oevelopment Act,2006. Dis.tosure as requned unde.section 22 ofrheAct is.s under:

31st Ma..h 2022 3lrt March 2021
Prin.ipa amount due and remaininE unpaid
lnterest due on abov€ and rhe unpaid interest

15,44,))4 1,56,402

Payment made beyond theappointed day duringtheyear
rnterest due and payable forthe period ofdetay

ry

ts,8a,224 7,56,402





AARTECH SOLONICS LIMITED
Notes on Financial Statements for the year ended 31st March, 2022

8. OTHER CURRTNT LIABILITIES

Particulars

3lst M.rch 2022

Electricity Expenses Payabl€

Telephone & Mobile Expenses

WiterCharges Payable

Prof esrional Fees Payable

Advance from custome6

90,000

55,626

81,000

2,48,887

3,29,434

92,500

r,39,733

52,O21

788

6,875

90,000

2,90,944

1,95,439
4.45,94X 4,67,700

9, SHORTTERM PROVISIONS

3lst March 2022 31stMar.h2021
Provision for Employee 8€n€fits:

- salaryandReimbursements

- Statutory Bonus

Contributiofi to EStC and Provident fund
Oihers:

- Tax Deducted ay source Payable

- GST Payable

- ProfesionallaxPayable
Provision for lnromeTax

14,77,249

3,14,704

1,39,141

12,23,858

5,496

20,44,243

21,69,144

L,23,446

t3,21,O92

22,5a,139

5,244

11,85,187
Total 72,44,71s 70,63,577
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AARTECH SOLONICS LIMITED
Notes on Financial Statements for the Year ended 31st Ma.ch, 2022

11. NON CU RRENT INVESTMENT

PankulaK As at As at
31st March 2022 3lst Mar.h 2021

lnverthent in property

lnvestment in subcidia.y

AIC AARTECH SOLONICSPW TTD

FARAOIGM UTTRACAPACITORS PW LTO

lnvestments in equlty instruments:
Oena AankEquity

- E nerq ual Tech nology Private Limited

Umang Shridhar Design Private Limited

lnve(m€nts in Fully convertlbl€ oebenture:
taradigm Ultracapacitors Private Lirnited

AIC- Aanech Solonlcs Pvt ttd

1,30,64,811

1,@,000

95,000

54,644

3,00,000

25,00,000

2,50,00,000

2,00,00,000

1,30,54,811

1,00,000

95,000

54,640

3,00,000

25,00,000

2,50,00,000

2,00,00,000

6,71,14,451 6,11,14,451

12. TONGTERM LOANS & ADVANCE5

As ai As at

31st March 2022 31st Mar.h 2021

toanr & Advances to related parties

(unsecured cons dered sood)
AIC. AARTECH SOLONICs PW LTD

FARADIGM ULTRACAPICITORS PvT LTD

Oiher Loanr and Advances
(unsecured consrdered Good)

(Unsecured considered Good)

74,1,2,M2

6,02,23,302

4l,49,1,16

9,40,r23
30,07,539

5,63,83,302

31,92,386

6,59,84,520 5,35,23,450

(
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AARTECH SOLONICS LIMITED
Notes on Financial Statements for the year ended 3lst March, 2022

13. CURREiIT INVESTM ENT

Particulals As et Ar at
3lst Mar.h 2022 31it March 2021

lnvertments in dutualtonds (ttutruhent whe):

- Aditya Birla Sunlile EquityAdvantage GroMh fund
Kotak LowDuration Fund Standard GroMh

- Nippon lndia Ultra short Duration Fund Growth Ptan

- Aditya Birla Sunlife Low Ouration Growth Plan

Adilva Srla 5ur Life Bank,nt and t,narc,al Seryices

Aditya Bida sun Life Dynamic Bund fund Growth
Aditya Sina 5un Life FlexiCap fund crowth Regular Plan

- Aditya girla sun Life lndia Gen Next Fund GroMh
- Aditya Bi.la sun Life MNC Fund GroMh PIan

- Aditya Ekla Sun Life Overnight Fund Growth Plan

OSP Mid Gp Fund Re8ular Plan Grosth
HOFC Smal Cap Fund RegularPlan

HDFCTop 100 tund ReBularGrowth Plan

lDfC Eond Fund L4ediumTerm Plan c.owth
IDFC Bond Fund Short Term Plan Growth
lDfC Ultra Short lerm Fund Regular Plar

- lnvesco lndia Gilt Fund GroMh Plan

- Kotak Ealanced Advantage Fund GroMh
Kotak EmeGinB Eq u ity 5cheme Growth Regular PIan

Kotak Equity Opportunities Fund GroMh Reg!lar Plan

Kotak Pioneer Fund Grcwth Regular Plan

- Nippon lndia Banking & financiai Seryjces Fund Grosth Plan

- Nippon lndia CPSE ETF Fund

Nippon lndia GroMdh Fund crol,lth Pian

Nippon lndia targe Cap Fund GroMh Plan

- Nippon India Multi Cap fund Growth Plan

- Nippon lndia Overnight fund GroMh Plan

Nippon lndi. ShortTem Fund Growth Plan

Nippon lndia SmallCap Fund-GroMh Plan

Nippon lndia Value rundGro\ith Plan

Tata Eanking & PSU Debt Fund ReSular Plan GroMh
Nippon lndia Gold Savings Fund Growth Plan

Nippon lndia MultiAsset Fund Growth Plan (MFGPG)

Iata 5hortTerm Bond Fund Regular Plan Growth'l

- Aditya 8irl. sun Life floating Rate Fund GroMh Regular Plan

DSP Floate, Fund Regular Growth

IDFC Sterling Value Fund Growth Regular Plan

IDFC Salanced Advantage Fund ReBUlar Plan Growth

- Nippon lndia Niftysamllcap 250lndex Fund GroMh Plan

- Nippon lndia Pharma Fund Growth PIan

- Nippon lndia Passive Flericap FOF Growth Pla,r

Nippon lndia AssetAllocator FOF Growth Plan

- Nippon lndia Nifty Midcap 150lndex Fund GroMh Plan

Nippon lndia Niftv 50Value 20lnder Fund Growth Plan

1,00,000

3,94,48,685

5,38,082

1o,oo,ooo

10,00,000

1,194

1,00,o(rc

8,50,000

9,48,119

1,00,000

1,00,000

1,00,000

9,29,592

8,50,000

3,00,000

13,48,623

74,24,493

r,15,0O4

54,2LO97

v,24,444
5,O24

9,706

3,78,721

8,00,000

5,42,597

3,2t,OOO

4,83,290

6,00,000

8,02,451

46,75,3L9

65,59,571

5,38,082

5,00,000

25,00,000

10,00,000

10,00,000

1,194

16,00,000

2,50,000

3,8,129
5,00,000

9,44,$4

1,00,000

9,29,592

3,00,000

9,50,000

13,44,623

9,80,087

1,75,OM

t5,22,741

24,62,792

t7,97,657

29,99,850

1,39,995

5,83,848

5,OO,000

5,00,000

54,76,592

5,O2,597

3,21,000

7,79,311

2,98,985

33,05,233

14,99.925

39,99,800

39,99,800

-{/ k



AARTECH SOLONICS LIMITED
Notes on Financial Statements ,or the year ended 31st March, 2022

DsP Flexicap Fund ReBUlar Plan GroMh
Tata Balanres Advantage Fund Regular plan Growih
Nippon lndia tleriCap tund GroMh Plan

Tata Resources & EnerSy rund RegularPlan GroMh
Nippon hdia MultiCap Fund Growth plan (466218393367)

Nippon lndia Ultra shon Dur.tion Fund crosth ptan (4662183933671

Nippon India Taiwan Equity Fund cro*th plan

Nippon lndia Pow€r & lnfra Fund Growth Plan

1,5,64,210

5,95,783

1,00,00,000

5,00,475

1,99,000

4,77,136

45,00,000

6,00,000

l4.INVENTORIES

31tt Mar.h 2022 31st March 2021
Raw Materials and components

finished Goods

Stock intrade

2,34,22,090

10,25,325

30,708

1,94,t4,227

8,60,280

10,508

2,44,18,123 2,O2,A7,r15

15, TRAOE RECEIVABLTS

31st March2022 31st Ma.ch 2021
Outstandingfor lessthan 6 months from the duedate
( U nse cu.ed, cohside red q ood )
Outstandingfor morethan 5 months from the due date

I U n secu rcd, coh s ide re d qood )

5,46,18,125

1,62,27,9A2

5,O0,34,474

!,34,55,346

7,O4,46,107 6,14,99,A24

15.1 The amouot of trade receivabies outstandingfor more than 6 months inctude an amount of15,71,515 receivabte
from M/s GtT Power Pvt Ltd. The Comp.ny has appealed for the recovery of the above amount under section 20
read wlth section 30 of the MsMt Act,2005. The company is lairly optimist that they willbe ableto recover the
amountfrom the debtorand hen.e no provision has been proposed by the maratement.

{-

Total 7,ja3Z,OaE 5.88.90.997

\



AARTECH SOLONICS LIMITED
Notes on Financial Statements for the year ended 3lst March, 2022

16. CASH AND CAsH EOI]IVATENTS

31st March 2022 3lst March 2021
Balances with banks:

- Ea.marked Salances

- cuarantees (refer note no. 16.1)

OtherCommitments(refernoteno. 16.2)

Othe6 (refer note no. 16.3)

56,68,938

45,94,688

22,992

2,05,526

2,25,000

52,62,4t9

47,94,127

23,160

2,40,236

1,U,92,744 99,44,942

16.1 Gua.antees represenlfixed deposits pledged with banksforbankguarantees
15.2 Other com mitme.ts represent balances with banks.
16.3 Others represent imprestgiven to employees for incurring erpenses.

17. SHORT TERM LOAIIS AIIO ADVAI{CES

31st Ma..h 2022 31st March 2021
Uns*ured l-oans and Advan.6: (Unsecured, .on.idcr.d toodl

Advacne to Suppli€rs

Advan.eto Employees

Prepaid Expenses

34,95,8s3

16,19,445

3,30,364

13,85,957

66,26,961

3,19,O17

55,O5,702 83,31,999

18- OIHER CURRENT AsSETS

(Amount in {)

31si March 2022 31st March 2021
lncome Tax Refund Receivable AY 2020-21

TCSReceivable
2,22,2-19

65,25,120

76,47,921

3,U.274
1,224

32,74,775

43,89,320 35,82,161

-$/ t



AARTECH SOLONICS LIMITED
Notes on Financial Statements for the year ended

19. REVENUE fROM OPCRATIONs

31st March,2022

Particulart

3lst March 2022 3lst Ma.ch 2021

15,21,94,7 24

1,14,00,965

10,19,19,358

73,63,203

20. OTHER INCOME

31st March 2022 31si March 2021

RevenueGove.nmentGrantforDSTproje.t .,SaurStambh,,

Net Finl(,los, on sateof investments
Netgain onfo.eign cu ren.y transaction and transtation
Olhe. non-operating income

Profit on saleof Fixed Assets

41,90,285

2,59,t6A

3,38,719

1,10,66,648

86.995

22,56,363

51,60,240

1,90,550

11,507

34,51,471

7,4L,276

7,22,744

1,81,98,170 94,37,734

21, COSI OF MATERIAI5 CONSUMEO

31st March 2022 31rt March 2021
Purchas€ ol Raw Materiak
Opening Salance of Raw Materia s

Less:ClorinS Ealance of Raw Materiak

11,06,04,323

1,94,70,227

2,34,22,090

4,96,54,44'

2,42,60,922

7,94,t0,727

22, CHANGE IN INVENTORIIS

31si March 2022 31st March 2021

Less:Closins Balance

Le$:Closing Ba ance

10,608

30,708

47,765

10,608
-20,100 37,157

4,60,280

t0,25,325

39,45,235

8,60,280
-1,65,045 17,24,955

\tu

-1,85,14s 37,52,1,72

Total 16,t5,95,690 t0,92,82F51

10,65,92,460 5,4s/0s,136

A



AARTECH SOLONICS LIMITED
Notes on Financial Statements for the Year ended 3lst March, 2022

23. EMPLOYET EENIFIT EXPENSES

As at At at

31st March2022 31st March 2021

- OirectoERemuneration

Staff Salary

Salary relates to Recognised Rese.rch & Development Facility

Statutoryaonus

Conributaon to Provident Fund and Other Funds

Staff welfa.e Expenses

41,52,348

1,92,26,99L

9,52,553

t,44,342
9,38,203

11,40,754

4t,45,942

2,O2,11,354

9,51,O74

8,68,360

9,11,467

2,7t,59,75t 2,72,74,595

24, FINANCE COST

Particuler( A< 5t Aset
3lrt Mar.h 2022 31siMarch2021

lnterest tpenses (Refer Note No. 24.1)

Other borrowing costs {Refer Note No.24.2)

!2,39,454

4,64,708

L7,4A,A2L

4,59,962

Totai 17,08,158 15,08,783

21t.1 lnterest Expensesshown interest on CCIODAccount.

24.2 Other borowingcosc include bankcharges and bant commission paid du nS the year for bank guarantees

25. DTPREC|ANO AIIO AMORTISATION EXPENSES

31st Mar.h 2022 3lrt Mar.h 2021

Depreciation of t.ngible assets

Amortisation of ntangible assec

79,96,062 21,,45,459

79,96,062 27,0t,459

25.1 Refe. Note 10Io. as:ets wise details of depre.iation charge and Note 1.10 for depreciation poiicy and rates of

-$/lA

W \



AARTECH SOLON ICS LI MITED
Notes on Financial Statements for the year ended 3tst tvlarch, ZO2Z

26. OIHER EXPTNSES

(Amount in t)
Particulals

31stMa.ch2022 31st Mar.h 2021
Admiohtrative beenres

Membelship & R€Bistralion Fees

Professiona I & consulta n.y erpenses

Petrol& Diesel

Po(age & Couri€r Expen5€s

Printing & Stationery Epenses

Repails & Meintenance

vehicle Repairs & Maintenan.e
TcS ERP Solution

Teiephone & Mobile expenses

Mis.ellaneous administrative expenses

1,00,000

90,000

1,12,9A6

1,96,645

2,85,7aA

4,71,76A

51,57,911

74,146

2,16,226

3,59,896

24,423

1,30,O9?

61,208

18,00,000

7,60,103

2,55,nA
2,94,95?

L24,735
1,61,470

1,34,451

11,97,825

1,00,000

1,20,000

1,71,16A

1,39,591

4,17,370

1,95,2!04

20,32,175

45,143

2,96,2a7

2,76,670

70,917

54,641

12,92,749

18,00,000

4,57,640

1,83,201

2,74,r30

1,48,031

1,74,572

t,24,121
7,79,962

rotal (A) 7,24,79,4t3 94,81,006
Manulactu.int Erpens€r

Site Development expenses

Repansto machinery

Testing & Calibration Charges

M PIOC An nua I Maintenace cha rg€s

9,19,581

3,67,O75

31,34,058

4,42,874

2,99,942

3,02,980

41,607

7,77,605

7,L7,314

3,04,97t
19,88,785

14,38,037

33,348

5,56,07s

a7,424

10,04,s00

4,46,AaO

Drawing & oes gn Charges

Miscc laneous manuiact!rln8 expenses
rotal(B)

2,64,4)9

70,34,5s1 66,16,994
selling and Marketing be€ns€s

Advenisement and business promorion expenses

Iravelling Expense5

Transponation Outward

Other5elling Expenses

4,73,44O

16,86,025

19,08,051

11,09,080

24,a4,753

1,41,901

3,56,051

2,94,379

1r,66,097

4,06,772

40,001

74,tO,492

57,929

50,401
Total(c) ,5,99,347 34,26,47t

(



AARTECH SOLON ICS LI MITED
Notes on Financial Statements for the Year ended 31st Ma..h, 2022

Res€arch & Development Erpens€s

M ateria I Consumed

Tr:velling Expenses

72,534

22,255

1,555

31,961

440
rotal(D) 96,344 32,401

to55 dueto fo.eign Curency rluctuation (E) ta,a24

Tot.l Othlr Expenses {A+B+C+D+E) 2,7:l,27,977 1,99,56,472

27. CURRENTTAX

Provision for curent tax is made in the statement of profit and los forthe year ending March 31, 2022 after taking into
consideration the provisioni of lncome Tax Act, 1961 including provisions of Minimum Alternate Tax !nder section 11518
(Chapterxll-B) includine various benefits available underthe lncomeTax Act.

for the year ending March 31, 2022 (assessment year 2022 23), the income tax computed under the other provieions

(provisions of the lncome Tar Act other than Chapter Xll-B)amo0ntsio I13,44,161and income tax computed under the
provisions of €hapter Xll-8 of lncome Tax Act amounts to 128,70,224. The provision of { 28,70,224 has been hade after
utilising MAT credit.

2E. DEFERRED TAX EXP€NST

The deferred tax expensedebited to the statement of profit and loss for the peiod has been recognised forthe tax effect

of the timing diflerence accounting income and taxable forthe year and quantified using the tax rates and laws enacted
pertainingto the period duringwhichthe difference arises Ihe defe(ed tax expense as debited in the statement of profit

and loss has been computed as und€r:

2E.1 Deferred tax impact of the timing difference in depreciation as per the Companies Act, 2013 and depreciation as
perthe lncomeTaxAct, 1961 -

Oepreciation as pe. lncome Tax Act, 1961

oepreciation as per Compa nies Act, 2013

oef ered Tax Expense/{lncome)

t
I
{

22,47,541

19,96,062

2,7t,4?9

54,985

3,74,7-48

3,74,108

t,52,409

2E.2 Oefered tax impacton Unp:id bonus not deductible u/s438 oflncomeTar Act

Unpdid bonus not deductible u/s438 oflncomeTax Act :

Unpaid bonus paid durin8 the year

D€f erred Ia( Expense/{lncome)

I
I
I
{

28.3 Net deferedtax expense debited to statement of profit and loss for the penod is {

$Yff ffi



AARTECH SOLONICS LIMITED
Noter on Financial Statements for the year ended 31st March, ZO22

29. REsEARCH & DEVELOPMEiIT TXPENSES

The Company has maintained e recognised ir-house research ahd d.velopment fa.itity whkh k resistered with the
Oepanment of scient fic & tndustrialResearch (Ostfl) underMinistry of Science &-rechnotogy, Government ot tndia. The
Company mainta ins detaik of allexpenses incurred specificallyfor Research & development purposes.

The erpenses incurred duringthe yearspecificallyfor Research & D€velopment purposes are:

3lst Mar.h 2022
t
2

3

5alaryto research staff (refer note 22) 9,52,553

72,534

22,254

1,556

9,57,074

86,693

54,631

3,903

10,48,90! 10,96,301

:}O. O5T PROJECI . "SAUR SIAMAB"

Theexpensel incured durinB theyearforDSlsaur stambh Proiect are:

31st Mar.h 2022 3lst March 2021
(A) c.piral E,eenditure :

Permonent Equipment

Fobti@ted sysae' ,,*,rn
Total (A) 3,44,392

(B)

Monpowet Expenses (soloty to stolf) 3,34,719

rotal{B) 3,38,719

Grardlotal(A+Bl 6,43,111

@ N
-(/
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AARTECH SOLONICS LIMITED
Statement oI Cesh Flow for the year ended March 31, 2022-

1. Cash Flows lrom Ope.ating Activities
Net Prclit ohd Lds o/c l os per prolit ond bs o.counO
Add : (A) Apponbnmenr ot rq.d :

Ptoision hr tot made durinq rhe yeor

N.t Ptoft Morc totdtid @.t exid ot lndry ia.n
Add : {B) Non op.r.ttna Erp.n*s :

oeprccidtion duihg the yeot

tes5 : lc) on operatins tncolre :

tnterest tncone kelet note 20)
Rentot tncohe lt+t note 20)
oividehd h.one lrcfet note 20)
N.t eoin/( toss)q sotQ oJ investheots tdet not.20)
Other non-oqrotins i.code ( rcJet not 20)
Revenue Gront lor Dsr Sour stonbh proje.t (det no| 2a)
Ptolit on sot ol Fixed Asrets keJet note 19)

Suh rotat
{0} Operating Profit Eetore wdlinS c.pitatCh..ges (A+B<)
,dd : (a) ltr@.re in .urent tiabititrer and de.rca* in.urremr3et!:

Oecrcdse ih lnvehtory
Decteose in Account Receivabte

Decteose in Shon fttn Loohs ond Advoig
oeneose ih othet cureht assets
tncteose in Shon tern botowihss
lncredse in Inde poyobt.s

lncteose in Shon letn provisids

tnoeose in Other Curent Liobititiet

L.$ r{l} lE.ease ln <urent.6!et5 and decreare in curr.nt ti.bltii.<:
ln.reote ih thvehtory

lnneose in A.couht Re..ivobl.
hrreose in Shod f.tn Loo"s ond Advonces
lncteose ih Othet Curent ksets
De.rcose in Shoft fe.m Aonowings
Oeneose in frode Po@ble

Deneose in Shott letn Prcvhiln\
De.teose ih othet C! .nt Liobilities

IG) cash senerar.d f.oB or€htio.s {D+€-r))
(H) lncome tar pa'd during rft. yea.:
(r) Nd o3h s.n.rar.d rroD op.r.rion.t .dMiy l6,H)

t,4t,12,564

1,52,409

43,42,357

33,994
1,71,95,197

19,96,062

1,O1,67,$a

2\45,459
19,96,062

41,90,285

2,59,160

86,995

3,33,719

22,56,363

21,05,459

51,50,240

1,90,550

11,507

t,22,',?42

1,31,9&170

9/91,089

24,76,291

2,64,6\)99

93,35,457

29,35,:tr('

30,12,406

5,10,866

41,97,053

2.96.9t,596

41,97,008

73,46,283

'r8,07,1s9
27,37,A,27

1,t1,a53

27,756

1,38,05,635

1,80,90,673

27,3t,1,61

31,15,137

1,93,21,886

1,13,55,799

la,)9,574

3,31,50,201

5,65,300

-$, k



AARTECH SOLONICS LIMITED
Statement of Cash Flow tor the year ended March 31,2()22

2. Cash Flows lrom tnvestinA Activities
(Al ,'let 6sh inn{ froh invElment .ctiviry

tnterest tncone keler note 20)
Rentot th.one tt4et hote 20)
Dividehd thcone ltefer note 20)
Net qoin/t bs, on sote ot ineettnen! k4et not 20)
other non-operotinq incohe ( rcfe. note 20)
Retenu. Grcnt lor DSf Sour stodbh ptuje.t (rcf.t note 20)
Copitot Gront lot DSI stut Stombh prcject

Prdeeds hon no*etobte secuitis
P@.edt j.on sole of fi,ed o$ets
Reolisotion ol L@g feh L@ns & Advahces
Reolisotian of te.utkv d.o@t

lBl net @sh ovtftu fyom inv.nn.nr a.tiviry
tnvstnent node in no*etsbte secufties durinq the yeor
tnvatnent nade ih subsjdiory Ctupony
tnvetrneht hode in Debentures ol Subsididty Conpuay
tnvestnent node in Prcpeo
Lonq fetn Loons & Advon.et
Putchose ol new o$ets (net ol sote pt*eed)
Securit/ deoosir ooid

(c) Net6sh sen€rared rrom t.vestmenr a.tivity (a-b)

Cash Flows from Finanaang Activities
(A) ,let E h iniow f.om finaftt.g .ctivity

tnneose in long tem botowinq
Pt@eedsftffi issue ol equhy shores

(B) N.t @sh outlrou tron finan.in, acttvity

Deieose ih long tern bo owihg

{c} N.r c.rh s.n.rared trcm rimncl.s a.iivitr (a-b)

Net lncrease/(Decrease) in Cash (1+2+31

Cash and cash equivalents ar th€ bqinning ofthe 
'€ar

3.

41,90,285

2,59,160

86,995

3,38,719

4,11,66,323

29,93,371

51,50,2,10

1,90,550

11,507

33,51,418

7,72,7-42

5,50,62,218

2,63,06,068

4,93,337

9,26,93,075

5,01,12,415

9,04,280

50,80,003

E76,53,433
-srrdL035

4,03,34,048

3,19,20,000

rr,t],220

1,33,51,268

1,93,30,80'

-35,10,047

5,43,202

99,48,942

2tAA,2A1,

76,00,661

5. Cash and cash equivalents at the end ofthe year 7,04,92,t44 99,4A,942

-{' N.-z
{\



AARTECH SOLONTCS LIMITED

CONSOLIDATED

FINANCIAL STATEMENT

{FOR THE YEAR ENDING MARCH 31, 2022)

E-21s1 , " Ashidad"

Bhopal 462016

Te. No. 91 755,427633s/2463593
Fax No. 91 755-2463593
E-mail: info@a.rterhsolonics.com
Website: www.aartechsoloni.s..om

S. Ramanand Aiyar & Co.



rNoE at{oaNf AUDIIons' RtPo iT

i.rort o. co.rolidat€d Fi..n.iJ sr.t.n.ntt
we hrve audn.d th. .rcompanying consolid ed Fin.ncia| Slalements oI MiTECH SOIoNLCSLMTTID
(hcreinreferedtoa5rheholdinscohpany),itrsubsidiarer(ih.Holdingcompanyandasubsdi.res
tq.lh.r Etured to:s "thc G.oup"icomptune o, the Con5oidated salance sheer as M .h 11,

2022,thcconsolidated statementolPofir and to$ Ac.ou and the .
fo. lhe ye ended on th* dare an

othd explrn.tory inlormanon (he.e nafterreferedro s "the consold ed f n.n. alstr.meia l

M..a..menrt ie$on'ibiliry t r rh. c.elldaLd Fin. nci.l Slat€menlr
The Ho dlry company'r Board Or Dnecloc s r.spmsible forrhe prcpad.on olthese Con5oldd.d
unan.ia| star.menrs in l€ms oI lhe requneheni rh. compan B 4.1,2013 {1he Act',l that 3ve a tue
and fan vi.w of ih. consolidared finrncial Posilion con5ol'dated tnan.hl Perfoman(e and

conso idaied cash Flowsollh. companyin.aodan@*irh artounting pinciplesBenera ly a(epled in

rndia, indudins th. A..ounring st.ndads spe.ied under sedon 133 ol the Ad, read wlh ihe

comp.^'.!1,.d'."A(oJlnn3sld,ddolPuie\.70.r deareided

The r.$.diw Bo.rd or Dn€doc of rhe ohpaiier 
'nduded 

in lhe Group are responribe lor
mainrenan.. o, ad.quale rc(ounlns rccods in a.c.rdance wth the provision! of rh. Ad ror
sf4uadin8ollhe a$el5 ofthe croup andformeventin3 znd detedine t6udsand orher nresularri?rl

the Elect on and appLicrtion ofappropnate a.counti^g p. icies; makins ludsments and en mates rhal

are rea5onable and otudeni; and the desisn, impl.m.nGton.M mantenan.e of ad€qu'k mrema

n. cialconxols th w.E operal ng efledrv.ly fo. ensuinglhe a..uGcv and.ompetene$ ol rhe

ac.ou.ting rccordsr nr.vant to lhe prcprrar on and preteiktion
st.lemenc lhal sive i tu.:nd lan view rnd ae rr.e rrcm mate a mis( .h.nr, whether due to
naud o. etror. we.onduded our audrr in a.codancwith rhe audting nand ds setr.EllY ac.epted in

rndi, Ihoenand..ds requiErhar we plan.nd perfom the,udittoohtain reasoiable a$uEn.. about

wherherthe financial tut.menls ..e iree of mar€tu| misnatement A

len baris,.vid.ne suppon ne lhe amounts rnd dkdo5urt! ii th.linancal stalement. An audt a so

imludes a5FB4tha a.@ntins primp.r u$d and sisnlf.a enLmates made bv manas€h.nt, as

well* €v.lualin8 the overal nnan.nl{atenent prcsenbton. we be iwe lhar our audn prdidei a

reasonabl. basii lor ou. opinio..

our r.sponsibilrly ir $ erpEs an opnon on the$ consoldaled flian.nls$temenls ba*d on our

audn. while conducl ns our aud t, we have rat.i lnto accou theprov
and audilns staidards and nalre6 whi.h arc rcquiftd io be nduded in the audt repofr und€r th'
prdkions olths Ad and lhe Rol€s made lhere undr we.onduded our aud t n accodan'e wrh the

A g?.r-,r"r-""/ @1y", gV"
,iyN:ea,rNooRr 4s2o11lMP)

rel 07]r'4066310,E m,r: ndore@y

/.-;

crfti..s:r r, N.woelhi| Mumhl, xoltaha I Bhoparr 6uryaon r xmhir ahm€dlb.*



Sland d! on Audr|/l8. Eied by rh. rin{ur. or chadeFd nteftonl4J{lototh.Ad .\.o..'r'ed Lnd.,

lhos.sled.rdsrequrcih*t

,p,efPned ro I p .s.dD1r dbov. we

A. audn 
'1@es 

p.dom,ng E@oLre) to oota,n r rd evid.nceabouirheamoJnrdnddbctosu,.: ntre coool'daleo hn..i,dt sral.r.nb tt Drocdu,ej *te(rd dep-." 
". ,r".,;.;;;;,;,;;,,ndudrru rh.4s.$menr oi the rkk ofm en.tmtr5t .menro,

npav\ or.pr,on olfekr)o,",,"",",".,,,r,",.""",;,,;
o( nol rorrhe ourooe of.,.rpK
,"i;;;t ;;#.i;;,:;,li;i:#':f 

, T"::Ii1#[:ilii", 
"TT]1"1, ;. T; iHIl,l;dtr drso hnudA €Btudrns he.ppropialen.$ ora..o;r rp pori,er,."" 

""r,r","","";;.;,.;tle a(cou.rB.u rre, rad. byr! Fotohs.omeary.l so;o o,0,,".".. ,. "",..;.;,":,.";_".d.drrpr6 brrcr d lre conso"dred !,rr rr sr.r:aeli(\&.obcn.d surfi.e rdJpo

rn ou op,n'on iid to rh. b.n ofou ntorm.noi.fd a(.rdoc...,,.,,"" ,,","., s,",".;.;;;;;i;,"il;; :;;:.:i,,i,[?1l::";:*::li:"1:.:;.10g!.anJe.tr.' .w,1to1ro,m,NulhlF.&.ounn13p,,1r p,.,c.".,"t, 
".."r,""t,,.;,, ";h.consd.rdrredA.h.uofr."c,",",,.r,".,v",,;lr /o, {,Lor.odarpopior,.,dnotr\kneld.red c:sh Fto*s for rh. F.rendodo.rhard:r.

tor t R.n.mid Ah/.. & co.

.k):

u0 N: ?2129311A V1116133



AARTECH SOLONICS LIM TED
coNolid6ted Balance she€r a5

D€6tr€nrrrabine5lNa)

L

{o
):

N'\



AA RT E CH SO LO NICS LI M If E D
Coiolidar€d Stat.m€ntol Profir and tos for th.t.arehd€d 31sr March 2022

hmhF B qqa lEa ttu ntu. d. r0 Fdl

s/vl'ih
O \^

#ff#,
lUPl-

..y(:.



AARTECH SOLONICS UMfiED

rthe N.rd4 comp.ir4 :nd tr! :u
u r&4eb( P.iv e umned {orhdMry rere,ed b .s ,th. Gmup,,l ror 6e h.tr Far .nded l
6d v M€d 3ub3ddn6 0r A:dkh $rnr( 

' 
ih ci

eenecny&.epred ;@unrins pr rcid€r h rnda lrnd[nGMp) rhe c.no id

comFiis (aaolnrinse,nda.n, Rurer,2oo5, Gsamended ad as appleb. from time ro riheland

Noi.son Consolidated Financi.t statement5 fo, th€ yearenaea Uarcn:r, ZOZ

:in.d b.iowtdanvr

q\
\qs
Irl

le.dnb0€noialinehYliE
baGbladdBbgelhd*e(eolo,

1r4 rh€.a4iryrmudofrh€Fre fiserGrmn .d)as mtihe
parcnfs rnion or eq uiry in .*h a bsdi.ry

1.1.s Minofty rniercn! sh. re of prcrir / os or .oi eridaied subsidoris
idiuned asainn $. home or rhe 6

,k



AARIECH SOLONICS LIMITED
I'loies on coneolidated f inanciat sratemenis lorthe Yeer ended March 31,2022

Fin.iples requne. manag€ment io nar€ e.timater a.d asumgrions rh afid rh€ reFned amon;

stden€n6 and rh. piurl5 ot operatio

afle.oenipd 
' 

n rhe pdiod n *r ch rh. rcs uk erc bown / nde,iari..d.

Reanu€onqleolgmdsijrc.oginedwheiprcp€nyhlh.gddsi5ta
prte'o.wh.iall,ipif'.ai*.rnd
.rle(toe.o rcr6 r.Eired byrh€ c st?rcd, ro , derre ulalv

Rewnue on tanedioG or rcndern omdded *ryi.e o Gd
n.thod.conr.disrcsad€dar@hpteredwheiiosisnii.: ui..d.inrye

i

syFnduds:rev,lu.d.lna

.(/



AARTECH SO LO N I CS LI M ITED
Notes o. Consolidated Finan.iat Statem€nt5 forrh€ yearend€d Ma.ch 31.2022

l.ve,meia$atarceadilvrcdn,u
..1".s'",.,,*.'....'1."-l

ns' 
'ndudrs nei .h,lg6 on ,orciq

:diu*nenG ,rq rrcm e!.h se n
linaicns (onr ilr.onn€n.€menr o rhe eer L Nr b ue o;
biuiis ihe .set ro ir! slrfs cond rion ror i.re ded use, €.apiratued.

calilal€xFidi[eo.purch,e:ndd

fud:lswdbrylhehnii&olch.

D rd erendiiurc m ooieds or as

rhe @3r.$ / mi.none haed p.y prcjeds and s*r und.r
o.apilaladvamB&@n,dercd6a

{"r/ffi
l\



AARTECH SOLO N I CS LI M|ED
Not60nconsotdatedFrnanoatstatemenls lor the Year ended Mar(h:!r,2022

, subjed ro 3 .ebdb6E

rh.66up 4s* d eri batan.e 5 on rhar zn 4ser miv b€

.rists, the...owr2bt. afrounr k rc:**ed:nd lhe s*i ii rofld.d ar r
utd haE b€.n deremined ( d or dep...i* onh mon traion )

r?ie.Ureid6a.e.e.o.dedlhee

ro quisiionolnred6ets,myhi.ho*rh.yarc:diun.drrh€.afMis

p ar.vuide. 6FdiE h€edsof erp
olProlitandtosGpilalerFndtrUl
rired *sds ind di*roed pp ety

(-/ s-



AARTECH SOLONICS LIMITED
Notes06ConsotidatedFinan.iatStatehentsfortheyearendeAfut"r.t :r.zo::

txp.ns6andri:bih6inrcsp€dof .mproBbererts .rc@dd*m&r

md*e$ ehsu6n.e
,1952:nd.hd@e

GaiuitYisapon.employmenlbeneig'dlitYfunwfiUlc

q bi id th€ qme is Fid by the comp:ny ro b. urd 6

en rh. eme ares:nd

Fdeda,lefiheb.la..€jhetda€
tua@ 4rt4. b4.iE aR o
proir and lo$ a(ou or the F, 

'n 
*

b<qptot@t and orrEr t a th .,,pror* b.*rB ,e c.q. d 6 a dFroe h rhe
whkh rhe efrproFe h8 died / rerisned .nd rh€ amouni

biff subnairrry ar the d!!5 and b.

ertsns h rh. sdemni o, Prof( .id ros on a {.ai.hitim bnb @er rr€ r6s rem.
ri €s. ol 6Di.. le.*!, rh€ tlkr ot the ran vrue ol rhe ase6 :nd or€r. e rufuk n cp aliz.d E lrkd al* wih .orruspondiie anounr 3ho*n as teaR tiabirry e

I i9adlu,.d.g.h*lhgleak l,dliqa

Ih?bxerpen*fortheBlod6mpii
rar r nade in :.6d.ie qirh ihe E

hs, 2m5, oe..r?d rn rDbiirv/ ad ,inr

jr
\,^/"@ \



AARTECH SOLONICS LIM ITED
otes on Consolidated tinancialSt tementr for the year ended March 31,2022

onry ir th.e is : Eaeiabr€/ vidu .edai.ty or rcrtrd,on rhercor

&air5ub6idyw e re.eiEd.nd:I dra.hinS @ndkons w be@mpriedwirh.

.on.emed n a(Mnl d rhe ary'n8 anounr ot the .etat€d .e.

&trNii3 @nr dn.d, atrnbd:bre

dhg.o{.lh,i,iedi(yh.u6in6n

r @.iirsr ri'brrt t5 ru.ognned ro.

om pan eeits bur 6 not reosn zed a
lheFsibil'tYihalanoutllo*olGo

6ry rhe o@rena or non{(n n.ed norwhort!trhise

J,
{orl .\-



AART ECH SO LO N I CS LI M IT E D
Noteson Consolidated Financiat srat€ments for the yerendea nr".r, ir, zotz

by dilidins rh. net Eof I or 6 for i
equny shaEhotd€E Gn€r dedudms E bx€sl by rhe w€ishrd

andhsdunis rhe Fiod P,nr@id e
aiiadioiola..quity!heloiheen
:fu||ypJde@il9lhneddm!sel
d(ft.dii.dqh3 rhe Erd 5 adiu

Be^e 5h e D i Gooso dar on d sh e,

,iinssFr+ae, rhe rer Boft orto*
loeqgitYa.eho|de6andlh.*sh
adlunedlortheefldsol dituriyerr?nri:tequirsh €!

I or .d lid quoi.d/, Yaru, .ohp

nrenpmry any o*orsamoieh/

(,
I



MBTECH 5 O LON I CS L! M ITE D
Notes o. con$tidat.d Finan(iar stat.meit3 ro. th; y;-end.d 3tst M;;hJa,

70,e,@ &u! *r.' or tro exh i! yEd

tqlitY srEA ar th. bE iiiic oI rh. tr

r.mi / ndrB 
'nrdd 

b rqdy shc

u6]edblhg:pp[oaldhe

P&)
k



AARTECH SOLONICS UMIED
Norer on consotidat.d rinanciat slarenents to-h; y€;-end€d 31,t Mar.h 2022

Mr 
^ni 

amd rr. fiir rY hi.rcn)

h.( d &nd so on 6 rd u/5

o s. 3EE'ft !onF4 Fiaddm

(M



AA R TECH SOLO NI CS L I M I TE D
Nore' on co.sotidared rinahciat srat"m s to;ihel;;;;;d i1n Marchro2

d, iDr!. / (ddd) 5i.!e h nftn.d

ededMnqq.trnlRdqiokl) fi1',.n

v \



MRTECH SOLONICS LIMI| ED
otes on Consolidat.d Ftn.ncial ttar.ments to. rhe Y..r.nded ll(Ma(h,2022

6 DEsrDr.r u$trnst e)

Mdod-rcd.xl:'llYsqoi&ifu

I dw'/
E





AA R T E CH SO LO N ICS LI M ITED
Not€s on Consolidat€d Finanria I Statements lor rhe year ended 31st M.i.h,2022

Edbibr.nFb*.&ft]

l; lt
\'fl

+-



r!{q

!

r!

Ii
3

!ii;!$i$$i

I. -i.!
_iiE.!si-

"!::l.B:-E!3i:FrE.q!!i-8

\->->
T

3

?

3

E

!a-

P

i

H



AARTE C H SOLO N ICS LI M If E D
Noi.s on con$lidared Fin.ncial Star€m€nt3 f6r the Y€ar end€d 31* Ma(h,2022

h6Ni!hquhY6n0!!sb|

a.*!qr\

M
(v +



MRTECH SOLO NICS LI M IT E D
td.. on co^$lidar.d Fln...i.lstarcm€nGto.rh. y€.r.nd€d rk M:kh 2022

rldfr* h frdr tutu 0irhr {r{):

HDFCroeloFlidiBqE6re{iPm

kdnltyN*9ldqruidclodhie&6Pri

v +



MRTECH SOLONICS LIMffED
Notcs on consotidared Fa.. n.ia I Stat.m.nc fo. th. r€a. €nd;d 31st M.r.h.2O2z

&eFihdrNihYMdqp19ldd|udGrc{hH
rio@nl6dhl,fu50v,!.20hddiun.6dl,i

Np@ihdrMft aprld6,odhp 146113!3367)
@hr:!k66!3$xn

(t &-



AAR|ECH SOLONICS LIMI| EO
ot.s o. consotidated Finan.iat Stab-e.s lo, the y.aHdedi=lst t,!&.h, 202r

-r
_k



AARf ECH SO LON I CS LI M ITE D
Not.r oi con$lidar€d Fin.n.i.l star€hcnts for th. Y€ar end€d 31st Ma(h,2022

n.&i/( qn oi ek, N6,m! !

{-vx^ta



AABTE C H SOLO N ICs LI M I f E D
riror.r o^ co.$lid.red Finan.i.t srar.menr! for th. y..r €nd€d 31st

{, .\



AARTE C H SO LO N ICS LI M I f E D
tor.s 0n conelid.t€d Fi6an ci.l st.t. menii lor th. Year€id€d llrt Mar.h, 2022

( I



MRTECH SOLON I CS LIMITE D
Nor.l 0n Conlolidar.d F ndnri.t srr(cn.ns lor rhe year end.d

b, iu!,o 6ci!i crrcoq nldlrroi lrl

rdJd6(6Eiq'l^i3{1Fo

ror tu tsr.dh.ed rl ro, (rq

Pi" mrEryhE66tlahleEr

Vfu



MRTECH 50 LO NIC' LI M IT E D
sralemenr of conolid.t.d cash ftowforrhey€a.€nd.d 31* M.rch 2022

l C:sh Fl6s tron Op.r.rlna A.tiviti6
kt tulr qd b o/t I q N,am @d bs q.N t
&r(^lrFdd dFlod i

,ay6b kt d Ne dqaq,h.Bt

kwh.td.tuetuddturtuN
e:lll i6*Edrhts;6l

B (ct {otsndtr,l@i.l

kt eda/| 64anstuathwtun

htr @ ek.ltud 6y6

(o,oFdq ldkrodq6rdeF l^ao<
4di(tl rlrlt4hdndhuhbrd

B;(.' rlloxph.ro.&6rdd

kN*ih$er1nbnaui4s

(G)orhrEndtuoF6rt*. F,l
lH) rid,.ErFkddBrhFr
0l a.r'l.Gdtun Fd@r rdffiyr4l

\r {



ush rrtu iron lnwnhs A.tavit.s
(^lrd6ii d6 nEh. rdidrY

kt@h4 hs)ar tuotnvh.ra

hu&' ttn nqktbb 54vnt4
tuetnehdtda54B
tud*qtd at qqo d44n

r!,ndq*d(nonrffi. r*n

(.) k olh FErd n6 r8n@d anq k_h)

(:ih Fltu Lom Fin.ndng a.riviti.3
l^l rd d ini* tu iEEiq siY

Prq..ds nM i$!. ol.q'ny 5hoar

(.) k o$ d* tun iN5@d :dhy

(q h qi Fmdd tu Fddq:diiv llb)

I'rct l..r..F/(o..r..s.) rn a5h 11+2+3)

cash.rd 6rh eqlival.nEar th€ end otrhevear

hv



AARTECH SOLONICS Llr'nlTED
An ISO 900'l :2015 Certified Company

Date': L2/05/2(J22

To,
The Listing Department,
BSE Limited,
P.J. Towers, Dalal Street,
Fort, Mumbai - 4OO OOl, India

Dear Sir/Ma'am

Scrip Code: 542580

Sub: Declaration in terms of Reoulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Reouirements) Reoulations.2015 with respect to Audit Report for

the year ended on I'4arch 3lst, 2022 with unmodified ooinion

Dear Sir/Madam,

In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we
hereby confirm and declare that the statutory auditor of our company, M/s S,
Ramanand Aiyar & Co,, Chartered Accountants (FRN: 000990N), have issued the
Audit Report with unmodified opinion in respect of Audited Standatone and
Consolidated Financial Results of the Company for the half year and year ended
March 31, 2022 which have been approved in the Board Meeting held on 12th t\4ay,
2.022.

We hereby request you to take the same on your record.

Tha n ks & Regards,

For Aartech Solonics Limited

Amit Anil Raje
Chairman & Manag Director
DIN:00282385
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SOLONICS LTD.

REGD. OFFICE : "ASHIRWAD", E-2l57, Arera Colony, Bhopal-462016 Tel. 91-755-4276335,2463593Mob:999309'1'168,999309'1167
e-mail : info@aartechsolonics.com; fa@aarlechsolonics.com

IIAITaDIDEEP UI{IT : 35-1y'36, Seclor-B, lndustrialArea, Mandideep Dist. Raisen-462 O46Iel. :91-7 480-233020 Mob. : 9993091168, 9993091'167

AllConespondence should be addressed to Regd. Office at Bhopal crN-L3t 200MP1982P1C002030


