
2nd February, 2024

Scrip Code: 532349Scrip Symbol: TCI

Sub: Outcome of Board Meeting

Dear Sir/Madam,

The meeting commenced at 12.30 PM and concluded at 3:15 PM.

This is for your information and records please.

Thanking you,

Archana Pandey

Company Secretary & Compliance Officer

Encl: a/a

The Board of Directors, in its meeting held on even date, has inter-alia approved Unaudited Financial 

Results (Standalone and Consolidated) of the Company for the 3rd Quarter/Nine Months ended 31st 

December, 2023.

Yours faithfully.

For Transport Corporation of India Ltd.

A copy of the said results along with the Limited Review Report of the Statutory Auditors is enclosed 

herewith in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.

Listing Department,

The National Stock Exchange of India Ltd., 

"Exchange Plaza", Bandra Kurla Complex, 

Bandra (East), Mumbai-400051

Listing Department,

Bombay Stock Exchange Ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

This is in continuation to our letter dated 3rd January, 2024 and 23rd January, 2024 respectively intimating 

you about convening of the Board Meeting of the Company on Friday, the 2nd February, 2024.

Further, the Board also declared 2nd Interim Dividend for FY 2023-24 @ 125% (Rs. 2.5/-) per Equity Share 

of Face Value of Rs. 2/- each to the Shareholders whose names appear on the Register of Members on 

the RECORD DATE i.e. Saturday, the 10th February, 2024, which has been decided in due consultation with 

the Stock Exchanges. The payment of dividend/dispatch of warrants will be completed within 30 days of 

declaration of Interim Dividend i.e. on or before 2nd March, 2024.
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Date: February 02, 2024
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Vineet Agarwal 

(Managing Director)
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"Stratsol Logistics Private Limited" with the Company, In accordance with the provisions of Section 230 to 232 read with Section 234, of the Companies Act, 2013. On December 19, 2023, the Company filed the Scheme with the 

Hon'ble National Company Law Tribunal. The Scheme will be effective subject to the approval of the Hon'ble National Company Law Tribunal.
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6 The Board has approved payment of Interim Dividend @ 125 % (l.e. 2.50/- per share) and February 10, 2024 shall be the record date for the purpose, decided in due consultation with stock exchange(s).

7 On October 30, 2023, the Board of Directors of the Company approved scheme of arrangement ("The Scheme") Involving amalgamation of Its wholly owned subsidiary "TCI Ventures Limited" and Its step down subsidiary
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Notes:-

1 The above unaudited financial results for the quarter and nine months ended December 31, 2023, have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at their 

respective meetings held on February 02,2024. The Statutory Auditors has conducted a "Limited Review" of these financial results in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015.

2 The consolidated figures Include financials of Its subsidiaries, associate and joint venture.
3 The figures for the quarter ended 31st December 2023 & preceding quarter ended 31st December 2022 are the balancing figures between the unaudited year to date figures for nine months ended 31st December and the 

unaudited published figures for the half year ended 30th September of the respective financial years. The figures for the corresponding previous periods have been regrouped and reclassified wherever necessary, to make them 

comparable.

Exceptional Item as on March 31, 2023 represents impairment allowance of Investments amounting to 10 Mn In the Standalone Results and * 34 Mn In the Consolidated Results.

The above results have been prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued 

thereunder and other accounting principles generally accepted In India.

The Board has approved payment of Interim Dividend @ 125 % (l.e. 2.50/- per share) and February 10, 2024 shall be the record date for the purpose, decided in due consultation with stock exchange(s).
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly and Year to Date 

Financial Results of Transport Corporation of India Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Place: Gurugram
Date : 02nd February 2024

To,

The Board of Directors

Transport Corporation of India Limited

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on die Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Transport 

Corporation of India Limited (“the Company”), for the quarter ended 31st December 2023 and for the period 

from 1st April 2023 to 31st December 2023 (the “Statement”) being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended to the extent applicable.

Lokesh Vasudevan
Partner
Membership No. 222320
UDIN: W GJ V A 61°} 8

For Brahmayya & Co., 

Chartered Accountants

Firm Registration No. 00051 IS

11*1 CHENNAI 
1121 INDIA JSj
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'ACC;

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and Year to Date 

Financial Results of Transport Corporation of India Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We also performed procedures in1 accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.

/£?

Brahmayya&cO’
Chartered Accountants

i)

ii)
iii)

iv)

v)

vi)
vii)

viii)

ix)
x)

xi)

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 
of Directors, has been prepared in accordance with recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review.

To,

The Board of Directors

Transport Corporation of India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Transport 

Corporation of India Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) and its share in the net profit/(loss) and total comprehensive income/(loss) of its 

joint venture and associate for the quarter ended 31st December 2023 and for the period from 1st April 2023 

to 31st December 2023 (“the Statement”) being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable.

Lrhi

4. The Statement includes the results of the Branch and of the following entities: 

TCI-CONCOR Multimodal Solutions Private Limited (Subsidiary) 
TCI Ventures Limited (Subsidiary)

TCI Cold Chain Solutions Limited (Subsidiary) 

Stratsol Logistics Private Limited (Subsidiary) 

TCI Holdings Asia Pacific Pte Limited (Subsidiary)

TCI Holdings SA & E Pte Limited (Subsidiary upto 7th August, 2023) 

TCI Global (Singapore) Pte Limited (Subsidiary) 

TCI Bangladesh Limited (Subsidiary)

TCI Nepal Private Limited (Subsidiary)
Transystem Logistics International Private Limited (Joint Venture) 
Cargo Exchange India Private Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the 
consideration of the review report of the other auditor referred to in paragraph 7 below, nothing has come to 

our attention that causes us to believe that the accompanying Statement prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and qti 
accounting principles generally accepted in India, has not disclosed the information required to be disci® 

48, Masilamani Road, Balaji Nagar, Royapettah, T: +91 - 044 - 2813 1128/38/48 I F:+91 - 044 0

Chennai - 600 014. India. E: mail@brahmayya.com I www.brahm^

mailto:mail@brahmayya.com


Our conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.

Our conclusion on the Statement is not modified in respect of the above matter.

48, Masilamani Road, Balaji Nagar, Royapettah, 

Chennai - 600 014. India.

T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158

E: mail@brahmayya.Gom I www.brahmayya.com

Place: Gurugram

Date: 02nd February, 2024

in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Brahmayya&co*
Chartered Accountants

6. We did not review the interim financial results of one branch included in the unaudited standalone financial 

results of the Parent, included in the Group, whose interim financial results reflect total revenue of ? 0.08 

million and ? 1.52 million, total net profit after tax of ? 0.22 million and ? 0.32 million and total 

comprehensive income of ? 0.22 million and ? 0.32 million for the quarter ended 31st December 2023 and for 

the period from 1st April 2023 to 31st December 2023, respectively, as considered in the respective unaudited 

standalone interim financial results of the Parent included in the Group. The interim financial results of this 

branch have been prepared by the management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of this branch, is based solely on management accounts and the procedures 
performed by us as stated in paragraph 3 above.

7. The Statement includes the Group’s share of net profit after tax of? 164.10 million and ? 507.67 million and 

total comprehensive income of? 164.10 million and ? 507.67 million for the quarter ended on 31st December 
2023 and for the period 1st April 2023 to 31st December 2023 respectively, as considered in the Statement, in 

respect of a joint venture whose interim financial results have not been reviewed by us. These interim financial 

results have been reviewed by other auditor whose report has been furnished to us by the Management, and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

this joint venture, is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above.

8. The Statement includes the interim financial results of nine subsidiaries which have not been reviewed by 

their auditors, whose interim financial results reflect total revenue of ? 1,080.09 million and ? 3,033.71 

million, total net profit after tax of ? 12.34 million and ? 31.62 million and total comprehensive income of 

? 3.03 million and ? 21.78 million for the quarter ended 31st December 2023 and for the period from 1st April 
2023 to 31st December 2023 respectively, as considered in the Statement. The Statement also includes the 

share of net loss of ? 0.31 million and ? 1.10 million and total comprehensive loss of ? 0.31 million and 

? 1.10 million for the quarter ended 31st December 2023 and for the period 1st April 2023 to 31st December 

2023 respectively as considered in the Statement, in respect of an associate, based on their interim financial 

results, which has not been reviewed by their auditor. According to the information and explanations given 

to us by the Management, these interim financial results are not material to the Group.

For Brahmayya & Co., 

Chartered Accountants

Firm Registration No. 000511S

\ rx\ k J-^^****'** \
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IND,A

Lokesh Vasudevan

Partner
Membership No. 222320 
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2nd February, 2024

Scrip Code: 532349Scrip Symbol: TCI

Sub: Outcome of Board Meeting

DearSir/Madam,

The meeting commenced at 12.30 PM and concluded at 3:15 PM.

Thanking you.

The composition of the Board of Directors of the Company continues to be in compliance with the SEBI 

Listing Regulations, 2015 post the above cessation.

The relevant disclosure, as required under SEBI Listing Regulations, 2015 read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-l/P/CIR/2O23/123 dated 13th July, 2023 is enclosed herewith as Annexure I.

This is for your information, records and meeting the disclosure requirements as prescribed under the 

SEBI Listing Regulations, 2015.

Yours faithfully,

For Transport Corporation of India Ltd.

Archana Pandey

Company Secretary & Compliance Officer

Encl: a/a

Listing Department,

The National Stock Exchange of India Ltd., 

"Exchange Plaza", Bandra Kurla Complex, 

Bandra (East), Mumbai-400051

Listing Department,

Bombay Stock Exchange Ltd.,

Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the SEBI Listing Regulations, 2015), this is to inform you that the Board of Directors, at 

its meeting held on 2nd February, 2024, noted the cessation of Mr. S Madhavan, Non-Executive 

Independent Director, with effect from close of business hours on 11th February, 2024, post completion 

of his tenure as Independent Director of the Company.

TCI
LEADERS IN LOGISTICS

Transport Corporation of India Limited

Corporate Office : TCI House, 69, Institutional Area, Sector-32, Gurugram -122001, Haryana (India) 

Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail: corporate@tcil.com Web : www.tcil.com

Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)

Tel: +91 40 27840104 Fax: +91 40 27840163

CIN : L70109TG1995PLC0191 16
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Annexure I

Requisite InformationParticulars to be disclosed

date of cessation2

Not applicableBrief Profile (in case of appointment)3

Not applicable4

I

reason for change viz. appointment, 

resignation, removal, death or otherwise

Disclosure of relationships between the 

Directors (in case of appointment)

Mr. S Madhavan, Non-Executive Independent Director, 

will retire post completion of his tenure with the

TCI
LEADERS IN LOGISTICS

11th February, 2024.

Close of business hours on 11th February, 2024

SI. 

No. 

1

Details as per Regulation 30 of SEBI Listing Regulations, 2015 read with SEBI Circular No. 

SEBI/H0/CFD/CFD-PoD-l/P/CIR/2O23/123 dated 13th July 2023

Transport Corporation of India Limited

Corporate Office : TCI House, 69, Institutional Area, Sector-32, Gurugram -122001, Haryana (India) 

Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail: corporate@tcil.com Web : www.tcil.com

Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana) 

Tel:+91 40 27840104 Fax:+91 40 27840163

CIN : L70109TG1995PLC019116
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