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About Us




* €10,846 mn revenue in 2022, 3
largest in global Paints & Coatings
industry

* 7.3% Return on Sales in 2022

* 150+ countries

* ~35,200 employees



About Akzo Nobel India

“J  ~1,490 employees; 5 offices

1 5 manufacturing sites; Capacity
augmentation & expansion plans in
place

1 Scaling up distribution through
online and offline channels

1 50% increase in network over recent
years to cover ~5,000 towns

7 ~20,000 Paint retailers; ~4,000 B2B £
customers :

“1  World-class Color Centre for ASC in
Bangalore
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Low-cost Innovation Centre driving o - ; ==
differentiated products in Thane ’ ; e
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Business Environment



Cautious economic outlook against global
uncertainties AkzoNobel
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Business Update




Key Strategic Drivers resulting in sustained AkzoNobel
market position gains

HARMAUSAM MEINS
GHAR KACHAMPION S e

Brand Building Distribution Digitization _ People Innovation

Focusing on the core Expanding breadth Digital first approach Initiatives to Imbibing a people- Working to bring
with Customer- and depth through for consumers, improve and centric culture by best of technology -
focused solutions; Distribution 2.0, e- Painter app, Global sustain double becoming more Power of Science to

expanding offerings Commerce CRM tool, loT in sites  digit profitability diverse, inclusive Magic of Paints
and empowering



Paints: Strengthening product propositions and AkzoNobel
consumer connect

Ghar Ka Champion

a mini series
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simply refresh
painting kit
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Coatings: Customer-centric B2B solutions Al(zoNobeI
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Powder Coatings
A sustainable option for protecting a wide variety of metal surfaces
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Automotive & Specialty Coatings

High performance coatings for carsworldwide

Marine & Protective Coatings & Industrial Coatings
Protection & Aesthetics — both in & out of the water Serving industries from consumer goods to infrastructure
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Financial Performance



A year of new highs

[m e e e e e e e e e e —————— L] [ e e e e - —————
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: Highest-ever Revenue ! | Highest-ever EBITDA !
L e e e e, e, e, e, e, = = =
Revenue EBITDA

38,021 5,251
31,486 4,323
3,791
26,618 3,408
24,214
Mar-20 Mar-21 Mar-22 Mar-23 2019-20 2020-21 2021-22 2022-23

2,900

2,374
2,076

2019-20 2020-21 2021-22 2022-23

ValuesinX mn



Strong performance in a growing industry AkzoNobel

1
: Sustained market share gains ! | Margins ahead of the industry !
b e e e e e e e e e e e ————————————————— S
Revenue Growth GM%
@ Listed Players EANI @ Listed Players HANI
32%
o 45.4%

20% 21% 43.9%
40.3% 39.8%
' . 37.1% 37.3%
-9%
2020:21 2021:22 202223 202021 2021-22 2022-23

EBIT%
[ Listed Players  H ANI

21.1%

2020-21 2021-22 2022-23

All listed Paints & Coatings players considered; both core and non-core businesses included



Efficient asset utilization with strong liquidity AkzoNobeI

- Strong liquidity supporting Dividends &

l 1
Lomm e management __________ | R Capex _____________ |
OWC/ Revenue % Cash from Operations (before Tax)
(X mn)
10% 6,285
4,859
7%
5% 3,647
I i I I B
Mar-20 Mar-21 Mar-22 Mar-23 2019-20 2020-21 2021-22 2022-23

36%

33%
31%
30%

Mar-20 Mar-21 Mar-22 Mar-23

ROCE computed as EBIT/ (Assets — Investments — Current Liabilities)



Rewarding our Shareholders AkzoNobel

I - . .
! Rising EPS | ! Consistent Dividend Payout |
___________________________________ 1 S |
EPS () ®m Normal Dividend (X) ™ Interim/ Special Dividend ()
73.6
63.7
52.2 25
45.6 20
2019-20 2020-21 2021-22 2022-23 2019-20 2020-21 2021-22 2022-23

25%
23%

19%

16%

Mar-20 Mar-21 Mar-22 Mar-23
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ESG continuing to be a key
focus area



ESG integrated in our value chain

Social

AkzoNobel

3,700+ painters trained

Zero fatalities & high Tele medicine access to
consequence injuries 1.5 mn+ painter families
Zero tolerance policy Education access
. towards harassment to 6,700+ children
Environment 34% Renewable 100% Governance
Energy 4 aspirational districts covered by CSR projects Independent Audit

Committee

30% contribution from

Sustainable Solutions 50% Board comprising

Independent Directors

Zero Liquid
Discharge Safety, Integrity &

Sustainability principles

Zero Waste to
Landfill

100% compliance to
Plastic Waste
Management Rules




Awards and Accolades AkzoNobel

Recognized for excellence across verticals

Dulux is honoured T |
ot Trustec Brancs of Icka 20 ICSI CSR Excellence Award 2022 Top 50 Supply Chain Award by Alden Global Value Advisors

Most Trusted Brands of India 2023 g A\ \ Emlmrlsﬁr) 10 ,UPPLY CH’ INS
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Workplaces

in Manufacturing

~ FICCI Corporate Social Responsnblllty Award @
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Conclusion




Our strategic priorities AkzoNobel

Hold onto pricing gains Adjust cost base to
to expand margins market reality

R =

i
Margin

Operating
Management

Expenses
!

Working Capital

Respond more

R rkin ital . .

edfjce working capita effectively to business

to increase cash flow . 21
opportunities

©
28R
Integrated

Supply Chain Inauguration of robotic palletizer at Thane site by AkzoNobel CEO,
/ Grégoire (Greg) Poux-Guillaume

NS




Balance growth and profitability

Continuing to invest in Brand, Distribution and Technology

Significant returns to shareholders

Regular Investor engagements



AkzoNobel

Thank you!




AkzoNobel

Safe Harbour Statement

This report contains statements which address such key issues as AkzoNobel’s growth strategy, future financial results, market
positions, product development, products in the pipeline and product approvals. Such statements should be carefully considered, and it
should be understood that many factors could cause forecast and actual results to differ from these statements. These factors include,
but are not limited to, price fluctuations, currency fluctuations, developments in raw material and personnel costs, pensions, physical
and environmental risks, legal issues, and legislative, fiscal, and other regulatory measures, as well as significant market disruptions
such as the impact of pandemics. Stated competitive positions are based on management estimates supported by information provided
by specialized external agencies. For a more comprehensive discussion of the risk factors affecting our business, please see our latest
annual report.
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