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Date:- May 24, 2022 

BSE Limited National Stock Exchange of India Limited 

Department of Corporate Affairs Exchange Plaza, 5“ Floor, 
Phiroze Jeejeebhoy Towers, Plot No:- C/1, G Block 

Dalal Street, Fort, Bandra Kurla Complex, 

Mumbai - 400 001 Mumbai- 400 051 

BSE Scrip Code:- 531892 NSE Symbol:- KHANDSE 

Dear Sir, 

  

Sub: Outcome of Board Meeting held on Tuesday, May 24, 2022 

Ref:- Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 ! 

This is to inform you that in the meeting of the Board of Directors held on Tuesday, May 24, 

2022 at its registered office of the Company, the Board inter-alia has considered and 

approved the following businesses:- 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter 

and year ended March 31, 2022. 
~ 

2. Auditors Report alongwith ‘Statement on Impact of Audit Qualifications’ on Standalone 

and Consolidated Financial Results of the Company for the year ended March 31, 2022. 

3. Re-appointment of M/s. Shah & Ramaiya, Chartered Accountants as the Internal 

Auditor of the Company for the financial year 2022-2023. 

4, Re-appointment of M/s. Bhuwnesh Bansal & Associates, Company Secretaries as the 

Secretarial Auditor of the Company for the financial year 2022-2023. 

The said meeting of the Board was commenced at 11.00 a.m. and concluded at 2+25 p.m. 

Kindly take the same in your records. 

Thanking you. 

For Khandwala Securities Limited 

Abhishek Joshi 

Company Secretary and Compliance Officer 
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KHANDWALA SECURITIES LIMITED 

Regd. Office : Vikas Bldg, Ground floor, Green Street, Fort, Mumbai - 400 023 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
(Rs. In lakhs) 

Sr. |Particulars Quarter Ended Year Ended 

No. 31.03.2022 34.42.2021 31.03.2021 31.03.2022 31.03.2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Revenue from Operations 229.18 115.36 142.91 609.84 359.63 

2 | Other Income (25.67) 8.99 (66,07) 25.30 1773 

3 |Total (1+2) 203.56 124.36 Th.B4 635.14 377.35 

4 |Expenses 

a) Gost of materals consumed e = : = a 

b) Purchases of Stock-in-Trade - = - . - 

c} Changes in inventories of finished goods work-in-progress and Stock 0.45 0.60 0.92 1.18 0.92 

in-Trade 

d) Employee benefits expense : 110.59 89.91 127 328.60 250.32 

8) Finance Cost ane 16.71 17.41 17.40 71.09 73,99 

f) Depreciation and amortization expanse 3.44 8.45 4,02 26.56 2r.ro 

g) Other Expenses 42.14 oz. 76 85.47 199.34 194.05 

Total Expenses 173.30 169.16 183.07 628.78 547.03 

§ |Profit/ (Loss) before Exceptional and Extraordinary items and Tax 30.26 (44.40) (112.23) 6.36 (169.68) 

(34) 
6 |Exceptional items + - - . : = 

7 |Profit ! (Loss) before Extraordinary Items and Tax { 5-6 } 30.26 (44.80) (112.23) 6.36 (169.68) 

& | Extraordinary thems - - - = = 

9 |Profit/ (Loss) before Tax (7-8) 30.26 (44.80) (112.23) 6.36 (169.63) 

10 |Tax Expenses 

‘Current face - . - A - 

Deferred tax (1.81) (1.20) (O77) (5.69) (4.68) 

Total Tax Expenses 2 (1.81) (1.30) (O77) (5.63) (4.68) 

41 |Profit/ (Loss) for the period from continuing operations (9-10 ) 32.08 (43.51) (111.46) 12.05 (165.00) 

12 |Profit/ (Loss) from discontinuing operations before tax - - - - - 

13 |Tax expense of discontinuing operations - - = - 

14 |Profit/ (Loss) from Discontinuing operations after tax (12-13) - - - . - 

45 |Profit/ (Loss) for the period (11 + 14) 32.08 (43.51) (111.48) 12.05 (165.00) 

16 |Other Comprehensive Income - E 

A) - Amount of item that will not ba reclassified fo Profit and loss 3.20 - O44 3.20 O44 

- Incame tax relating to items that will not be reclassifed to profit and - 

lass. - = - 

&) - Amount of item that will not be reclassified to Profit and loss = = - - 

- Income tax relating to items that will not be reclassified to profit and - 

loa = = a = 

17 |Total Comprehenasive Income for the period (15+16) ( Comprising 35.28 (43.51) (111.34) 15.25 (164.86) 

Profit(Loss) and other Comprehensive Income for the period) 

18 |Paid-Up Equity Share Capital (Face Value Rs. 10/- Per Share) 1,193.90 41,193.90 1,193.90 1,193.90 1,193.90 

19 |Reserves excluding Revaluation Reserve = = . 676.84 863.59 

20 |Earming Per Share before Extraordinary Items 

a) Basic 0.27 (0.36) (0.93) 0,10 (1.38)] 

by) Diluted o.27 (0.36) (0.93) 0.10 (1.38) 

24 |Earning Per Share after Extrordinary Items 

a) Basic 0.27 (0.38) (0.93) 0.10 (1.38) 

b) Daluted 0.27 (0.36) (0.93) 0.10 (1.38)         
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STANDALONE AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR QUARTER AND YEAR ENDED MARCH 34, 2022 

  

  

  

    

  

  

  

  

  

  

  

  

  

  

_ (Rs. In lakhs) 
ie Particulars. Quarter Ended Year Ended 
No. 31.03, 2022 S1,12.2021 31.03.2021 31.03.2022 31.03.2021 

(Audited!) (Unawelited) (Audited) (Audited) (Audited) 

1 [Segment Revenue 

a) Jinvestment / Steck Operations (23.29) (1.37) (3.50) 13,20 66,36 
b) |Feebased Operatans 252.47 116,74 146.42 596.63 203.27 

c) Other Unallocated Revenue (25.62) 6.69 (56.05) 20.00 7.73 

Total 203.56 124.55 76.85 635.14 = 

Less : Intersagment Revenue “ = - - - 

Net Income / (Loss) from operations 203.56 124.36 76.85 635.14 377.35 

2 |Segment Results Profit! (loss) before interest-<ind tax 
a) Jinvestments Stock Operations F (28.31) (7.25) (7.04)] (5.89) 58.63 
b) |Feebased Operations 2 137,31 14,34 21.82 184.56 (27.89) 

Total _ 109.00 4.08 14.78 189.07 a0.74 

Less : Interest 16.71 17.41 17.40 71.09 73.98 

Other unallocable Expenditure net of unallocable revenue (62.02) (3147) (109.61) (111.62) (176.43) 

Total Net profil! (Loss) before Tax 30.26 (44.00) (112.23)] 6.36 (169.68) 

3 [Segment Assets 

a) |lovestment / Stock Operations 398.69 405.83 447.418 398.69 441.18 

b) |Feebased Operations 2,428.70 2087.67 2,295.89 2,428.70 2,705.60 
cc) [Unallocated 1463.27 1,488.94 1,460.55 1463.27 1460.55 

Total Assets. 4,790.65 4,982.43 4,197.62 4290.65 4,797.62 

4 [Segment Liabilities 

a) [Investment | Stock Operations 0.01 0.01 oo 0.01 0.07 

b) |Feebasad Operations 2 1,487.45 1,190.88 1,339.83 1,487.45 1,339.83 
ec) [Unallocated " ' es a 104,16 105.41 106.25 104.16 106.25 

Total Liabilities 1,571.62 1,296.31 1,446.09 1,571.62 1,446.09 

§ [Capital Employed (Segment Assests- Segment Liabilities) 

a) Investment ! Stock Operations 396.67 405.81 444,17 296.67 44117 

b) /Feebased Operations $61.25 696.79 956,06 SE1.25 956.06 

c) [Unallocated 1,555.11 1,383.53 1,354.30 1,359.14 1,454.30 
Total Capital Employed 2,719.03 2.636.139 2,751.53 2,719.03 2.751.853               
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KHANDWALA 
SECURITIES LIMITED 

  

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS ON 31st MARCH 2022 

  

  

  
  

  

    

(Rs. in lakhs) 

As At As At 

Particulars March 31,2022 | March 31, 2021 
(Audited) (Audited) 

A ASSETS 

(1) Non Current Assets 

(a) Property, Plant and Equipment 510,25 533.82 

(b) Intangible assets 9.36 11.39 

(c}) Financial Assets 

(i) Investments gia 392.76 434.50 

(ii) Loans 1,574.75 1,470.67 

(iii) Others 216.69 216.69 

(d) Deferred tax assets (net) 26,85 21.15 

(e) Other non-current assets 145,01 145.49 

(2) Current Assets 

Financial Assests 

(i) Investments 5.89 6.64 

(ii) Trade receivables 470,10 683.60 

(iii) Cash and cash equivalents _ 1.46 4.94 

(iv) Bank balances other than (iii) above 895.98 630.47 
(v) Loans 532.00 24,52 

(vi) Other current assets 8.22 14.70 

Total Assets 4,789.31 4198.39 

B EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share Capital 1,193.90 1,193.90 

(b) Other Equity 878.84 863.59 

(2) Non Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 646.29 694.04 

(b) Provisions 19.07 18.26 

(c) Other non-current liabilities 5.15 3.90) 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Trade payables 2,004.01 1,243.78 

(b) Other current liabilities 42.05 180.92 

Total Equity And Liabilities 4,789.31 
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Ng KHANDWALA 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

  

Particulars For the Year ended March 31, 2022 For the Year ended March 31, 2021 
  

A. Cash flow from operational activities 

Net (Loss) / Profit before tax adjusted for prior period items 

  

and excess provisions for tax written back 6.36 (169.65) 

Adjustments for: 

Depreciation 23.56 27.75 

Interest Income (12.63) (15.49) 

Finance Cost 71.09 73.99 

Unrealised Gains On Mark to Market of F&O Stock 0.36 257 

Provision for Dimunition in Investments,’ Stock 1.18 0.92 

Other Comprehensive Expenses r . 3.20 0.14 

Interest on Income Tax Refund : - (0.28) 

Provision for WAAT ean i : - (2.61) 

Sundry Debit Balance written off 0.22 1.95 

Sundry Credit Balance Written Back B - (1.05) 

Dividend Income (1.25) (1.74) 
90.74 86.56 

97,09 (83.12) 
Operating profit before working capital changes 

  

Adjustments for: 

Inventories . (0.73) (5.17) 

Trade Receivables & Other Receivables tig a (389.34) (328.16) 

Current Liabilities & Provision 623.42 233.35 395.64 62.31 

Cash generated from operations 330.45 (20.81) 

Direct taxes Refunded / (paid) - - 
    

Net cash (used in) / generated from operating activities 330.45 (20.81) 

B. Cash flow from investing activities 

  

Sale / (Purchase) of fixed assets (Net) (2.97) (13.00) 

Sale/ (Purchase) of Investments (Net of purchase) 4L74 15.33 

Interest recetved 10.46 13.59 

Dividend received 1.19 1.4 

Net cash (used in) / generated from investing activities 50.42 17.57 

C. Cash flow from financing activities 

  

    

            
      (Repayment)/ Proceeds from long term borrowings(Net) (47.75) 70.11 

(Repayment)/ Proceeds from Preference shares - (150.00) 

(Repayment) / Proceeds from short term borrowings(Net) - - 

Interest and other Finance charges (71.09) (73.99) 

Net cash (used in) / generated from financing activities (118.84) (153.87) 

Net increase/(deerease) in cash and cash equivalents 262.02 (157,12) 

Cash and Cash equivalents (opening balance) 635.41 792.53 

Cash and Cash equivalents (closing balance) 697.44 635.41 

26202 (157.12) 
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% KHANDWALA 
SECURITIES LIMITED 

  

Notes: 

The above audited standalone financial results of the Company for the quarter and year ended 

March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their respective meetings held on May 24, 2022. 

The Company had adopted Indian Accounting Standards (Ind AS) from April 1, 2017 with a transition 

date of April 1, 2016 and accordingly these financial results have been prepared in accordance with 

the recognition and measurements principles laid down in the applicable Ind AS prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other 

accounting principles generally accepted in India. 

The above results are after considering the diminution in the value of the shares held as stock-in- 

trade, 

The figures for the quarter ended 31 March 2022 and 31% March 2021 are the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to the third quarter of the respective financial year. 

Figures of the previous periods have been re-grouped/re-classified wherever considered necessary 

to make them comparable with the current period's classification. 

For and on behalf of the Board of Directors. 

Khandwala Securities Limited 

Gathow 

Paresh J. Khandwala 

Managing Director 

  

Place: Mumbai 

Date : May 24, 2022 
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Office Add. : 

| OX | Aniket Ku | ka rni & Associates 507, Lotus Business Park Premises Co. op. Soc. Ltd., 
Ram Baug Lane, OFF SV Road, Malad (West), Mumbai — 400 064. 

Ch artered Accountants Tel: 022-28801151 * Email : aniketklk@gmail.com 

Website : www.aniketkulkarni.in 

Independent Auditor’s Review Report on the Quarterly and Year to date Audited 

Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF KHANDWALA SECURITIES LIMITED 

Qualified Opinion 

We have audited the accompanying statement of Standalone Financial Results of Khandwala 

Securities Limited (“the Company”) for the quarter and year ended on 31% March, 2022 (the 

“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

except for the effects of the matters described in the Basis for qualified opinion paragraph below, 

these standalone quarterly as well as the year to date financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii. give a true and fair view in conformity with the Indian Accounting Standards prescribed under 

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 

amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state 

of affairs of the Company as at March 31, 2022, the profit and total comprehensive income, 

changes in equity and its cash flows for the year April 1 2021, to March 31, 2022. 

Basis for Qualified Opinion. 

We conducted our audit of the standalone financial statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Statements section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 

independence requirements that are relevant to our audit of the standalone financial statements 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the standalone financial statements. However we draw your kind attention to 

the following qualifications to the audit opinion of the financial statements produced as under:- 

1. The Company had advanced application money towards purchase of shares of Rs 

216.69 lakhs which is outstanding for a period of 240 months as at the end of the 

year. In the absence of information regarding the status of the allotment or the net 

worth of the entities in which the company made applications, we are unable to 

ascertain the extent to which an amount of Rs 216.69 lakhs is recoverable and



accordingly, the effect thereof on the financial statements cannot be ascertained. 

However, it has been noted and confirmed after looking at relevant documents that at 

present the said matter is under litigation and pending for hearing before the Hon’ble 

High Court of Mumbai. 

2. Long-Term deposits to various companies of Rs 530.00 lakhs are subject to subsequent 

adjustments. We are unable to ascertain the recoverability of these amounts, as the 

Company has not made any provisions for the same in the standalone financial 

statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the standalone financial statements of the current period. These matters were 

addressed in the context of our audit of the standalone financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. In 

addition to the matter described in the Basis for Qualified Opinion section we have determined the 

matters described below to be the key audit matters to be communicated in our report. 
  

  

  

Sr. Key Audit Matter Auditor’s Response 

No. 

1. There has been an increase in brokerage | We have observed that in the last quarter of 

Income as compared to the brokerage | the Financial year, the volume of transactions 

Income of last year. has increased at a decent rate thereby 

resulting in a good amount of brokerage 

Income. This is the consequence of strategic 

changes made by the management of the 

company. We have verified the trades 

happened from the summary generated from 

the company’s software (SOHAM) and found 

the same to be in order.       
Information other than the Standalone Financial Statements and Auditor’s Report Thereon. 

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Management Discussion and Analysis, 

Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate 

Governance and Shareholder’s Information, but does not include the standalone financial 

statements and our auditor’s report thereon. Our opinion on the standalone financial statements 

does not cover the other information and we do not express any form of assurance conclusion 

thereon. In connection with our audit of the standalone financial statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements or our knowledge obtained during the course 

of our audit or otherwise appears to be materially misstated. If, based on the work we have 

performed, we conclude that there is a material misstatement of this other information; we are 

required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these standalone financial statements that give a true and fair 

 



view of the financial position, financial performance, total comprehensive income, changes in equity 

and cash flows of the Company in accordance with the Ind AS and other accounting principles 

generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our



auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 

results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. ~ 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the standalone financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

For Aniket Kulkarni& Associates 

Chartered Accountants 

Registration No. 130521W 

  

Aniket Kulkarni 
Proprietor 
Membership No.127246 
Place: Mumbai 

Date: - May 24", 2022 
UDIN: 22127246AJMBWJ7937 
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KHANDWALA SECURITIES LIMITED 
Regd. Office : Vikas Bldg, Ground floor, Green Street, Fort, Mumbai - 400 023 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

  

  

  

(Rs. in lakhs) Sr. |Particulars 
Quarter Ended Year Ended No. 

31.03.2022 31.12.2024 31.03.2021 31.03.2022 31.03.2021 (Audited) {Unaudited} (Audited) (Audited) (Audited) 

1 |Revenue from Operations 
229.18 115.36 142.91 609.84 359.63 2 | Other income 
(25.62) 8.98 (66.07) 25.30 17.73 3 |Total(1+2) 203.56 124.36 76.84 635.14 s77.36 4 |Expenses 

@) Cost of materials consumed 
- 2 = = - b) Purchases of Stock-in-Trade 
= sf il . ¢) Changes in inventories of finished goods work-in-progress and Stock 0.45 0.60 0.92 1.18 0.92 in-Trade 

d) Employee benefits expense “ 110.58 8.91 81.27 326.60 250.32 &) Finance Cost a 1671 17.441 17.40 71.09 73.99 1) Depreciation and amortization expense ge S41 B48 4.02 28.56 27.75 g) Other Expenses * 42.29 52.76 85.61 199.50 194.19 Total Expenses : 173,45 169.16 189.21 625.94 547.16 5 |Profit/ (Loss) before Exceptional and Extraordinary items and Tax 30.14 (44.80) (112.36) 6.20 (i 69.81) (34) 
& | Exceptional Items 

= & . - 7 |Profit / (Loss) before Extraordinary items and Tax [ 5-6) 30.14 (44.80) (112.36) 6.20 (169.84)] § |Extraordinary Items ‘ = = : . ms 9 |Profit/ (Loss) before Tax (7-8) 30.14 (44.80) (112.36) 6.20 (169.84) 10 |Tax Expenses 

Current tax 
- " - = - Deferred tax {1.81} (1.40) (0.77) (5.69) (4.68) Total Tax Expenses (1.84) (1.30) (0.77) (5.69) (4.68) 

11 |Profit / (Loss) for the period from continuing operations ( 9-10 } J 31.92 (43.51) (114.59) 11.90 (185.13)) TZ |Profit/ (Loss) from discontinuing operations before tax ate ae { 2 - - - - 13 |Tax expense of discontinuing operations ; = “ - “ - 14 )Profit / (Loss) from Discontinuing operations after tax (12-13) . - 7 " - 15 |Profit/ (Loss) for the period (11 + 14) 341.92 (45.54) (117.59) 11.90 (165.13) 16 |Other Comprehensive income 
2 " 

A) - Amount of item that will not be reclassified to Profit and loss 3.20 - O14 3.20 0.14 - Incame tax relating to iterns that will not be reclassifed to profit and : loss 
* - = 7 B) - Amount of item that will not be reclassified to Profit and loss - . - = = - Income tax relating to items thal will not be reclassifed to profit and - loss 
- zm . = 17 |Total Comprehenasive Income for the period (15+16) (Comprising 35.12 (43.54) (114,45) 15.10 (164.99) Profit'(Loes) and other Comprehensive Income for the period) 

18 |Paid-Up Equity Share Capital (Face Value Rs.10/- Per Share) 1,183.99 1,193.99 1,793.90 1,193.90 1,193.90 19 |Reserves excluding Revaluation Reserve - - . 816.26 801.18 20 |Earning Per Share before Extraordinary Items 
a) Basic 0.27 (0.36) (0.93) 0.10 (1.38) b) Diluted 0.27 (0.36) (0.93) 0.10 (1.38)) 21 |Earning Per Share after Extrordinary Items 
a) Basic O27 (0.36) (0.93) O10 (1,38) b) Diluted 0.27 (0.38) (0.93) 0.10 (1.38)                 
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oe KHANDWALA 
SECURITIES LIMITED 

  

CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR QUARTER AND YEAR ENDED MARCH 31, 2022 

(Rs. In lakhs) 
  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

          

Sr. |Pariculars Quarter Ended Year Ended 

Neo, 31.03.2022 31,12.2021 31.03.2021 31.03,2022 31.03.2021 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 [Segment Revenue 

a) Jinvestment/ Stock Operations (23.23) (1.47) (3.50) 13.20 65.96 
b) /Feebased Operations 252.47 116.74 146.41 396.63 293.27 

c) |Other Unafiocated Revenue (25.621 8.99 (66,07) 25.30 17-73 
Total 203.38 124.36 76.84 635,14 S77 36 

Less : intersegment Revenue - - - - - 

Net Income / (Loss) from operations 203.56 124.36 76.84 636.14 o77.36 

2 [Segment Results Profit! (loss) before interest and tax 

a) |Invesiments Stock Operations rv (28.31) (7.25) (7.04) (5.85) 56.63 
b) |Feebased Operations 5 137.31 11,33 21.82 154.96 (27.89) 

Tatal 109.00 4.08 14.76 189.07 S074 

Less : Interest _ 16.71 TA 17.40 74.08 73.99 
Other unalocabla Expenditure net of unallacable revenue (62.18) (31.47) (109-744 (111.78) (126.563) 
Total Net profit’ (Loss) before Tax . 30.11 (44.20) (1712.36) 6.20 (169.84) 

3 [Segment Assets 

8) |Iinvestment ! Stock Operations 61.26 6a.40 103.75 $1.26 103.75 

b) [Feebased Operations 2,428.70 2,100.82 2.408.90 2,428,70 2,308.90 

c} [Unallocated 1,738, 18 1,750.83 1,722.74 1,736.18 1,722.74 

Total Assets 4,228.14 3,920.05 4.135.359 4,228.14 4,135.39 

4 [Segment Liabilities 

a) [investment Stock Operations 0.04 o.01 0.04 0.01 o.01 
b) [Fecbased Operations 1467.45 1,190.88 1,339,83 1467.45 1,339.83 

c) |Unallocated : 104.21 105.44 106.43 104.21 106.43 
Total Liabilities = Fi 1,671.67 1,296.33 1,446.27 1,571.67 41,446.27 

5 [Capital Employed (Segment Assests- Segment Liabilities) 

a) |Investment / Stock Operations 61.24 66.33 103.74 61.24 103.74 
b) |Feebased Operations 961.25 $08.94 969.08 961,25 969,08 

ic) [Unallocated 1,633.97 1,645.40 1,616.34 1,633, 97 1,618.31 

Total Capital Employed 2,656.47 2,623.72 2,689.12 2,656.47 2,689.12       
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he KHANDWALA 
SECURITIES LIMITED 

  

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

  

Particulars For the Year ended March 31, 2022 For the Year ended March 31, 2021 
A. Cash flow from operational activities 
  

Net (Loss)/Profit before tax adjusted for prior period items 

  

and excess provisions for tax written back 6.20 (169.81) 

Adjustments for: 

Depreciation 28.56 27.75 
Interest Income (12.63) (15.49) 
Finance Cost 71.09 Foo 

Unrealised Gains On Mark to Market of Fée0 Stock 0.36 297 
Provision for Dimunition in Investments/ Stock 118 0.92 
Other Comprehensive Expenses r . 5.20 0.14 
Interest on Income Tax Refund - (0.28) 

Provision for MAT sa ‘ i - (2.61) 
Sundry Debit Balance written off 0.22 1.95 
Sundry Credit Balance Written Back : - (1.05) 
Dividend Income (1.25) (1.74) 

90,74 £6.55 

96.94 (83.25) 
Operating profit before working capital changes 

  

    

  

  

  

    

Adjustments for: 

Inventories \ (0.73) (5.18) 

Trade Receivables & Other Receivables . Ls ; (389.24) (327.98) 

Current Liabilities & Provision 5 623.29 233.31 395.78 62.62 

Cash generated from operations 330.25 (20.63) 

Direct taxes Refunded (paid) - - 

Net cash (used in) / generated from operating activities 330,25 (20.63) 

B. Cash flow from investing activities 

Sale / (Purchase) of fixed assets (Net) (2.97) (13.00) 

Sale/ (Purchase) of Investrnents (Net of purchase) 41.74 15,33 

Interest received 10.46 13.59 

Dividend received 119 1.64 

Net cash (used in) / generated from investing activities 50.42 17.57 

C. Cash flow from financing activities 
(Repayment)/ Proceeds from long term borrowings(Net) (47.75) 70.11 

(Repayment)}/ Proceeds from Preference shares - (150.00) 

(Repayment)/ Proceeds from short term borrowings(MNet) - - 

Interest and other Finance charges (71.09) (73.99) 

Net cash (used in) / generated from financing activities (118.84) (153,87) 

Net increase/(decrease) in cash and cash equivalents 261.83 (156.93) 

Cash and Cash equivalents (opening balance) 636.54 793.47 

Cash and Cash equivalents (closing balance) 898.37 636.54 

261.83 — 
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KHANDWALA 
SECURITIES LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

(Rs. in lakhs) 
  

  

  
  

  

  

          

As At As At 

Particulars March 31,2022 | March 31, 2021 
(Audited) (Audited) 

A ASSETS 

(1) Non Current Assets 

(a} Property, Plant and Equipment 510.25 533.82 

(b) Intangible assets 9.36 11.39 

(¢ ) Goodwill on Consolidation’. 350.77 250,77 

(d) Financial Assets i 

(i) Investments 55.26 97.00 

(ii) Loans 1,575.81 1,471.54 

(iii) Others . 216.69 216.69 

(d) Deferred tax assets (net) _ 26.85 21.15 
(e) Other non-current assets 145.01 145.49 

(2) Current Assets 

Financial Assests 

(i) Investments 5.96 6.71 

(ii) Trade receivables Sa) ve 470.53 684.03 

(iii) Cash and cash equivalents 2.53 5.81 

(iv) Bank balances other than (iii) above 896.04 630.73 

(v) Loans 532.00 24.61 

(vi) Other current assets 20.95 27 A? 

Total Assets 4,726.80 4,136.16 

B EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 1,193.90 1,193.90 

(b) Other Equity $16.28 B01.18 

(2) Non Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 646.29 694,04 

(b) Provisions 19.07 18.26 

(c) Other non-current liabilities 5.15 3.90 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Trade payables 2,004.06 1,243.96 

(b) Other current liabilities 43.05 180.92 

Total Equity And Liabilities 4,726.80 4,136.16 a. 
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KHANDWALA 
SECURITIES LIMITED 

Notes: 

The above audited consolidated financial results of the Company for the quarter and year ended 
March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their respective meetings held on May 24, 2022. 

The Company had adopted Indian Accounting Standards (Ind AS) fram April 1, 2017 with a transition 
date of April 1, 2016 and accordingly these financial results have been prepared in accordance with 
the recognition and measurements principles laid down in the applicable Ind AS prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other 
accounting principles generally accepted in India. 

# 

The above results are after considering the diminution in the value of the shares held as stock-in- 

trade. = 

The figures for the quarter ended 31 March 2022 and 31" March 2021 are the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to the third quarter of the respective financial year. 

Figures of the previous periods have been re-grouped/re-classified wherever considered necessary 

to make them comparable with the current period's classification. 

For and on behalf of the Board of Directors. 
Khandwala Securities Limited~ 

i lbandst 
Paresh J. Khandwala 

Managing Director 

  

Place: Mumbai 

Date : May 24, 2022 

Deaf Le Sasacas aa:



Office Add. : 

507, Lotus Business Park Premises Co. op. Soc. Ltd., 

| OX | Ani | ket Ku | ka rni & Associates Ram Baug Lane, OFF SV Road, Malad (West), Mumbai — 400 064. 

Chartered Accoun tan ts Tel: 022-28801151 * Email : aniketklk@gmail.com 

Website : www.aniketkulkarni.in 

Independent Auditor’s Review Report on the Quarterly and Year to date Audited 

Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF KHANDWALA SECURITIES LIMITED 

Qualified Opinion 

We have audited the accompanying statement of Consolidated Financial Results of Khandwala 

Securities Limited (“the Company”) for the quarter and year ended on 31% March, 2022 (the 

“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us, 

except for the effects of the matters described in the Basis for qualified/modified opinion paragraph 

below, these consolidated quarterly as well as the year-to-date financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the Indian Accounting Standards prescribed under 

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 

amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31, 2022, the profit and total comprehensive income, changes in 

equity and its cash flows for the year April 1 2021, to March 31, 2022. 

Basis for Qualified Opinion. 

We conducted our audit of the Consolidated financial statements in accordance with the Standards 

on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Statements section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 

independence requirements that are relevant to our audit of the Consolidated financial statements 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the consolidated financial statements. However we draw your kind attention to 

the following qualifications to the audit opinion of the financial statements produced as under:- 

1. The Company had advanced application money towards purchase of shares of Rs 

216.69 lakhs which is outstanding for a period of 240 months as at the end of the 

year. In the absence of information regarding the status of the allotment or the net 

worth of the entities in which the company made applications, we are unable to



ascertain the extent to which an amount of Rs 216.69 lakhs is recoverable and 

accordingly, the effect thereof on the financial statements cannot be ascertained. 

However, it has been noted and confirmed after looking at relevant documents that at 

present the said matter is under litigation and pending for hearing before the Hon’ble 

High Court of Mumbai. 

2. Long-Term deposits to various companies of Rs 530.00 lakhs are subject to subsequent 

adjustments. We are unable to ascertain the recoverability of these amounts, as the 

Company has not made any provisions for the same in the consolidated financial 

statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the standalone financial statements of the current period. These matters were 

addressed in the context of our audit of the standalone financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. In 

addition to the matter described in the Basis for Qualified Opinion section we have determined the 

matters described below to be the key audit matters to be communicated in our report. 
  

  

  

Sr. Key Audit Matter Auditor’s Response 

No. 

1. There has been an increase in brokerage | We have observed that in the last quarter of 

Income as compared to the brokerage | the Financial year, the volume of transactions 

Income of last year. has increased at a decent rate thereby 

resulting in a good amount of brokerage 

Income. This is the consequence of strategic 

changes made by the management of the 

company. We have verified the trades 

happened from the summary generated from 

the company’s software (SOHAM) and found 

the same to be in order.       
Information other than the Consolidated Financial Statements and Auditor’s Report Thereon. 

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Management Discussion and Analysis, 

Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate 

Governance and Shareholder’s Information, but does not include the consolidated financial 

statements and our auditor’s report thereon. Our opinion on the consolidated financial statements 

does not cover the other information and we do not express any form of assurance conclusion 

thereon. In connection with our audit of the Consolidated financial statements, our responsibility is 

to read the other information and, in doing so, consider whether the other information is materially 

inconsistent with the Consolidated financial statements or our knowledge obtained during the 

course of our audit or otherwise appears to be materially misstated. If, based on the work we have 

performed, we conclude that there is a material misstatement of this other information; we are 

required to report that fact. We have nothing to report in this regard. 

 



Management’s Responsibility for the Consolidated Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these Consolidated financial statements that give a true and fair 

view of the financial position, financial performance, total comprehensive income, changes in equity 

and cash flows of the Company in accordance with the Ind AS and other accounting principles 

generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Consolidated financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Consolidated financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are



required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e valuate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the consolidated financial statements of 

the current period and are therefore the key audit matters. We describe these matters in our 

auditor’s report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

For Aniket Kulkarni& Associates 

Chartered Accountants 

Registration No. 130521 W 

  

Aniket Kulkarni 
Proprietor 
Membership No. 127246 
Place: Mumbai 
Date: - May 24", 2022 
UDIN: 22127246AJMCHK1336



KHANDWALA SECURITIES LIMITED 

CIN: L67120MH1993PLC070709 
Reg. Off: Ground Floor, Vikas Building, Green Street, Fort, Mumbai - 400 023. 
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ANNEXURE II 

  

  

n Im Audit ions fi 
[See Regulation 33/52 of the SEBI (LODR)(Amendment) Regulations, 2016] 

Financial ¥i 31,2 

  

  

  

  

  

  

  

  

          

I. | SL No.| Particulars = Audited Figures (as | Adjusted Figures 
5 reported before (audited figures 

a ’ adjusting for after adjusting for 
qualifications) qualifications) 
(Rs in lakhs) (Rs in lakhs) 

1 Turnover/Total Income 635.14 377.36 
2 Total Expenditure 628.94 547.16 
3 Net Profit/(Loss) 11.90 (165.13) 
4 Earnings Per Share 0.10 (1.38) 
a Total Assets 4726.80 4136.16 
6 Total Liabilities 2716.62 2141.08 
7 Net Worth eae eae 2010.18 1995.08 
8 Any other financial items (as felt 

appropriate by the management) 

II. | Audit Qualification: 

  

a. Details of Audit Qualification 

1. The Company had advanced application money towards purchase of shares of Rs 216.69 
lakhs which is outstanding for a period of 240months as at the end of the year. In the 
absence of information regarding the status of the allotment or the net worth of the 
entities in which the company made applications, we are unable to ascertain the extent to 
which an amount of Rs 216.69 lakhs is recoverable and accordingly, the effect thereof on 
the financial statements cannot be ascertained. However, it has been noted and confirmed 
after looking at relevant documents that at present the said matter is under litigation and 
pending for hearing before the Hon‘ble High Court at Mumbai. 

2. Long-Term deposits to various companies of Rs 530.00 lakhs are subject to subsequent 
adjustments. We are unable to ascertain the recoverability of these amounts, as the 
Company has not made any provisions for the same in the consolidated financial 
Statements. 

  

b. Type of Audit Qualification: Qualified Opinion 

rae       c. Frequency of Qualification: Repetitive (Es 

     



  d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views:Not Applicable 

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i, Management's estimation on the impact of audit qualification 

1. The Share Application Money for an amount of Rs. 216.69 Lacs is outstanding for a 
period of 240months as at date of Balance Sheet date, for which the financial 
statements are in the process of being obtained. The Company has initiated legal 
proceedings against the other party for recovery of the said application money along 
with interest thereon, under Section 138 of the Negotiable Instruments Act, 1881. At 
present, the matter is pending for hearing before the Hon’ble High Court at Mumbai. 

2. Long-term Deposits which were given to M/s. Shree Rama Polysynth Private Ltd and 
M/s. VimpasanInvestments Private Ltd are still outstanding as at March 31, 2022, for 
total aggregate amount of Rs. 530.00 lakhs. Since the Company is not in the receipt of 
any interests on the said deposits since long period, the Company has not accounted 
any interest on the said deposits. The Company is in the process to initiate legal 
proceedings against them for recovery of the said deposits. 

f. Ifmanagement is unable to estimate the impact, reasons for the same: 

Not Applicable 

g- Auditor’s comments on (i) or (ii) above 

As per Auditor’s Report 
  

  

Signatories 

  

fond 
e GEC/Managing Director er 

(Paresh Khandwala) 
  

eke Ott 

(Pranav Khandwala) 
      Fo Vf   * Audit Committee Chairman   (Homiar N. Vakil) 
   



  

Bal A Reo- : 

e Statutory Auditor (Aniket Kulkarni) 

  

    
Place: Mumbai 
      Date: 24/05/2022    
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Reg. Off: Ground Floor, Vikas Building, Green Street, Fort, Mumbai - 400 023. 
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[See Resulation 33/52 of the SEBI (LODR)(Amendment) Regulations 2016] 

  

  

  

  

  

  

  

  

  

          

I. | Sl.No. | Particulars Audited Figures | Adjusted Figures 
- (as reported (audited figures 

; before adjusting | after adjusting for 

= for qualifications) qualifications) 
(Rs in lakhs) (Rs in lakhs) 

1 Turnover/Total Income 635.14 ai 7.0 

ra Total Expenditure 628.78 547.03 

3 Net Profit/(Loss) 12.04 (165.00) 

4 Earnings Per Share 0.10 (1.38) 

5 Total Assets 4789.31 4198.39 

6 Total Liabilities 2716.57 2140.90 

7 Net Worth 2072.74 2057.49 

8 Any other financial females felt ” 
appropriate by the management) 

II. | Audit Qualification: 

  

a. Details of Audit Qualification 

1. The Company had advanced application money towards purchase of shares of Rs 216.69 
lakhs which is outstanding for a period of 24Q0months as at the end of the year. In the 

absence of information regarding the status of the allotment or the net worth of the 
entities in which the company made applications, we are unable to ascertain the extent 
to which an amount of Rs 216.69 lakhs is recoverable and accordingly, the effect thereof 
on the financial statements cannot be ascertained.However, it has been noted and 
confirmed looking at relevant documents that at present the said matter is under 

litigation and pending for hearing before the Hon’ble High Court at Mumbai. 

2. Long-Term deposits to various companies of Rs 530.00 lakhs are subject to subsequent 

adjustments. We are unable to ascertain the recoverability of these amounts, as the 
Company has not made any provisions for the same in the standalone financial 

statements. 

  

b. Type of Audit Qualification: Qualified Opinion fe SEX 

re 
      c. Frequency of Qualification: Repetitive   
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d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views:Not Applicable 

  

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

i. Management's estimation on the impact of audit qualification 

1. The Share Application Money for an amount of Rs. 216.69 Lacs is outstanding for a 
period of 240months as at date of Balance Sheet date, for which the financial 
statements are in the process of being obtained. The Company has initiated legal 

proceedings against the other party for recovery of the said application money along 
with interest thereon, under Section 138 of the Negotiable Instruments Act, 1881. At 
present, the matter is pending for hearing before the Hon'ble High Court at Mumbai. 

2. Long-term Deposits which were given to M/s. Shree Rama Polysynth Private Ltd and 
M/s. VimpasanInvestments Private Ltd are still outstanding as at March 31, 2022, for 

total aggregate amount of Rs. 530.00 lakhs. Since the Company is not in the receipt of 

any interests on the said deposits since long period, the Company has not accounted 
any interest on the said deposits. The Company has already commenced the process 

to initiate legal proceedings against them for recovery of the said deposits. 

f. Ifmanagement is unable to estimate the impact, reasons for the same: 

Not Applicable 

g. Auditor’s comments on (i) or (ii) above 

As per Auditor’s Report 
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« Statutory Auditor   

  

(Aniket Kulkarni) 
  

Place: Mumbai 
      Date: 24/05/2022 
   


