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September 14, 2020

National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Bandra Floor 25, P.J Towers,
Kurla Complex Dalal Street,

Bandra (East), Mumbeai- 400 001

Mumbai- 400 051

Sub: Outcome of the Board Meeting

Sir, -

In continuation of our letter dated September 07, 2020 and pursuant to Regulation 30 of SEBI
(LODR) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company has at its meeting held today approved the Unaudited Standalone and Consolidated
Financial Results for the First Quarter (Q1) of the Financial year 2020-21 ended on June 30,
2020 along with the Limited Review Report issued by M/s. D R A & Co., Chartered
Accountants, (FRN No. 006476N), Statutory Auditors of the Company in accordance with

the Regulation 33 of SEBI (LODR), Regulations, 2015 and the same is enclosed herewith for
your perusal.

The Board meeting commenced at 11:30 A.M and concluded at 04:30 P.M. today.
Kindly take it on your records.

Thanking You
Yours faithfully
For MIRZA INTERNATIONAL LTD

A\ ..~

Tauscef Ahmad Mirza
Yhole Time Director
DIN: 00049037

Encl as above

Registered & HO :
14/6, Civil Lines, Kanpur - 208 001 (Uttar Pradesh)
“Ph. 491 512 253 0775 Fax. +91 512 253 0166
BONBSTREET Emall : mirzaknp@redtapeindia.com
SEYIPR LONDOK Website : www.mirza.co.in
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MIRZA INTERNATIONAL LIMITED
Regd, Office : 14/6, CIVIL LINES, KANPUR
CIN- L19129UP1979PLCO04821
Website: www.mirza.co.in E-mail: ankit.mishra@redtapeindia.com 5
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2020

{Rupees in Lakhs except Earning per share data)

1 Standalone I Consolidated
Quarter Ended Year Ended uarter Ended Year Ended
Sr. No. Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 31.03.2020 30.06.19 31.03.2020
Un-audited) (Aundited Un-audited (Aundited) {Un-audited) (Aundited) (Un-audited) {Audited
1 Revenue from Operations 8267.43 24890.13 30779.86 126017.77 8311.32 24939.00 30802.59 126119.47
11 Other Income 13.62 8233 6.03 167.39 13.62 8233 6.03 167.39
111 Total Income (I+11) 8281.05 2497246 30785.89 126185,16 8324.94 25021.33 30808.62 126286.86
v Expenses:
a_|Cost of material consumed 2063.05 7300.65 8843.67 31755.77 2963.05 7300.65 8843.67 31755.77
Purchase of Stock-in-Trade 4959.62 7215.16 8950.63 37532.43 4959.62 7218.77 8969.67 37579.33
¢ |Change in inventories of finished goods. work-in-
progress and Stock-in-Trade (3722.07) -2938.59 71217 994.17 _@a1m2.07) 29386 712.17 994.16
d_|Employee Benefit Expenses 1729.34 2893.05 246031 10758.94 1751.09 291341 2460.31 10779.30
e |Finance Costs 1028.76 1040.29 1005.5 4556.85 1028.76 1041.06 1005.50 455762
f |Depreciation and amortization expenses 124743 1743.55 880,38 6338.2] 1249.29 1749.23 880.38 6343.89
£ |Other Expenses 2450.28 T016.82 6429.79 27809.19 2456.88 7019.51 6435.07 27832.45
Total Expenses (I1V) 10656.41 24271.00 29282.45 119745.56 10686.62 24304.03 29306.77 119842.52
Profit / (loss) before exceptional items and tax (1I1-
v V) (2375.36) ; 701.46 1503.44 6439.60 (2361.68) 717.30 1501.85 6444.34
VI Exceptional Items
Vi Share of Profit/ (Loss) of Associates and Joint Ventures
VIIT Profit / (loss) before tax (V-VI-VII) (2375.36) 701.46 1503.44 6439.60 (2361.68) 717.30 1501.85 6444.34
IX Tax Expenses
1) Current Tax 0 25100 534.00 1827.00 0 251.00 534.00 1827.00
(2) Deferred Tax (38.58) (251.30) 14.10 (154.00) (38.58) (251.30) 14.10 _(154.00)
X Profit for the period (VIII-IX) (2336.78) 701.76 955.34 4766.60 (2323.10) T17.60 953.75 4771.34
X1 Other comprehensive income, net of income tax
a_|Items that will not be reclassified to profit or loss 207.49 517.40 416.82 (2.25) 207.49 518.84 416.82 (0.76)
b__[Items that will be reclassified to profit or loss
XII Total Comprehensive Income for the period (X+XI} (2129.29) 1219.16 1372.16 4764.35 (2115.61) 1236.44 1370.57 4770.58
Paid-up Equity Share Capital (Face Value of Rs. 2 )
XTI each) 2406.12 2406.12 2406.12 _24(}6. 12 2406.12 2406.12 2406.12 2406.12
X1v Other Equity excluding Revaluation Reserve 60379.97 = 60386.42
xv Earning Per Share (EPS) '
(i) |Basic _(1.94) 0.58 0.79 3.96 {1.93) 0.60 0.79 397
i} [Diluted (1.94) 0.58 0.79 3.96 (1.93) 0.60 0.79 3.97




SEGMENTWISE PEVENUE, RESULTS, ASSETS AND LIABILITIES

|

Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Un-andited) {Audited) (Un-audited Audited (Un-audited) (Audited) (Un-audited) (Audited)
Segement Revenue

Segment (A}

Footwear

(A1) Domestic & Export Sale under brand - Redtape & Bondstreet 1977.84 8809.78 2145.99 41315.90 1977.84 2809.78 9168.72 41315.70
(A2) Export & Other Sale 31747.87 8275.01 14711.69 49979.88 3791.76 8324.18 14711.69 50021.88
Total g 572571 17084.79 23857.68 91295.58 5769.60 17133.96 23880.41 91397.58
Segment (BB}

Garment & Accessories (Under Brand Redtape) 1493.3 5898.88 5255.62 27939.84 1493.3 5898.88 525562 27939.84
Leather 2336.64 3742.25 4904.56 13952.90 2336.64 3742.25 4904.56 18952.90
Unallocated 13.62 8233 603 167.39 13.62 8233 6.03 167.39
Total 9569.27 26308.25 34023.89 138355.71 9613.16 26857.42 34046.62 138457.71
Less : Inter Sepment Revenue 1288.22 1835.79 3238 12170.55 1238.22 1835.79 3238.00 12170.55

Income from operations 8281.05 24972.46 30785.89 126185.16 8324.94 25021.63 30808.62 12628716
Segment Results (Profit before interest & tax}

Segment (A)
\Footwear

(A1) Domestic & Export Sale under brand - Redtape & Bondstreet (534.73) 207.95 1268.81 5169.43 (534.73) 907.95 1267.22 5169.43
{A2) Export & Other Sale {254.44) 240.09 1226.46 4873.42 (240.76) #5593 1226.46 4878.16
Total {789.17) 1748.04 249527 10042.85 (775.49) 1763.88 249358 10047.59
Segment (B)

Garment & Accessories (Under Brand Redtape) (59.10) 834.34 584.57 4171.96 {59.10) 334.84 584.57 4171.96
Leather (372.50) (622.14) (150.55) (1965.75) (372.503 (622.14) (150.55) (1965.75)
Unallocated 13.62 8233 6.03 167.39 13.62 82.33 6.03 167.39
Total {1207.15) 2043.07 293532 12416.45 (1193.47) 2058.91 2933.73 12421.1%
Less: Interest 1028.77 1040.31 1005.5 4556.87 1028.77 1040.31 1005.50 4556.87
- Unallocable expenditure net of other unallocable income 139.44 30130 426.38 1419.98 139.44 301.30 426.38 1419.98
Total Profit /(Loss) Before Tax {2375.36) T01.46 1503.44 6439.60 {2361.68) 717.30 1501.85 6444.34
Segment Assets .
Segment (A}

Footwear

(A1) Domestic & Export Sale under brand - Redtape & Bondstreet 40213.09 42168.15 33505.78 42168.15 40213.09 42168.20 33505.78 42168.20
(A2) Export & Other Sale 45368.03 38478.53 45041.73 33478.53 45407.38 38487.91 45041.73 33487.91
Total 85581.12 80646.68 78547.51 80646.68 | 85620.47 80656.11 T8547.51 8065611
Segment (B)

Garment & Accessories (Under Brand Redtape) 21496.51 23975.30 14732.65 23975.30 21496.51 23975.35 14732.65 2397535
Leather 18203.63 19123.27 23154.42 19123.27 18203.68 1912327 23154.42 19123.27
Unallocated 2248.66 224295 2251.74 2242.95 2248.66 224295 27197 2242.95
Total 127529.97 125988.20 118686.32 125988.20 127569.32 125997.68 118712.35 125997.68
Segment Liabilitics
Segment (A) -

Footwear




e l Standalone Consolidated
Quarter Fnded Year End Quarter Ended Yesr Ended
Particulars 30.06.2020 11.03.2020 30,06,2019 31.03.2020 30.06.2020 31.03.2020 30.06.2019 31.03.2020
(Un-audited) (Audited) | (Un-audited) (Audited) (Un-audited) (Audited) (U'n-sudited) (Audited)
{A]) Domestic & Expont Sale under brand - Redtape & Bondstreet 25640.07 24023.06 15854.44 24023.06 25640.07 24023.06 15854.44 24023.06
(A2) Exgort & Other Sale 13331.02 9790.27 12903.87 9790.27 13338.49 9793.35 12903.87 9793.35
Total 38971.09 3381333 28758.31 33813.33 38978.56 3381641 28758.31 3381641
Segment (B)
Gannent & Accessoties (Under Brand Redtane) 16177.76 1575198 9509.52 15751.98 16177.76 15751.46 9509.52 15751.46
Leather 9987.18 11873.01 16219.47 11872301 9987.18 1187301 16219.47 11873.01
|Unallocared 1726.22 1764.8 1940.54 1764.8 1726.22 176438 1968.16 1764.8
Total 66862.25 63203.12 §6427.84 63203.12 66869.72 63205.68 SE455.46 63205.68
NOTES:
The above Standalone and Consolidated Ind AS Fmancial Results were reviewed by Audit C inec and subsequantly approved by the Board of Directors at their mecting held today .

1

2 The above Consolidated Financal Results of Miza Intanational Limited (The Company) and its Wholly Owned Subsidiaries (WOS) Mirza (H.K.) Limited and Mirza Bangla Limited are drawn i teyms of
Regulation 33 of SEBI (LODR) Regulations. 2015.

.

with the C

3 The have been prepared in

accounting peactices and policics to the extent applicablc.

4 The format of above Financial Results as prescribed in SEBI's Circular CIR/ICFD/CMD/15/2015 dated November 30. 2015 has been modified to Comply with the requirements of SEBI's Circular
CIR/CFD/FAC/62/2016 dated July 05, 2016.
date). the C

“w

Effective April 1. 2019 (i

y has adopted ind AS 116 "Leases™ appled to all Lease Contracts exisiimg on 01/04/2019. using the modified retrospective metbod. At the transition date. the Right- of Use asstes (ROU) is measured at an

amount equal to the lease liability. A ceordingly. the comparitive i
whereas depreciation and finance cost for the cusment quarter is up by Rs. 2.77 crore and Rs. 1.18 crore respectively resuiting into Increase in Loss before tax of Rs. 0.81 crore.
y in order to make them comparable with previous year figures.

o

Date: - 14-09-2020
Place: -New Delhi

£

(Indian A ing Standards) Rulcs. 2015 (Ind As) presoibxd under Section 133 of the Companies Act. 2013 and otber recognized

is not d. Lue to adop

of now A

ing Standard. rent expanses for the currem quarter is reduced by Rs. 3.14 crore

Figures for the year have been regroup

A/,

d wherever

ON BEHALF OF BOARD OF DIRECTORS

Ea®
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DR A & CO.

CHARTERED ACCOUNTANTS
H.0. : 35, BUNGLOW ROAD, NEW DELHI-110007
B.O. : 107/190-A, NEHRU NAGAR, KANPUR-208017 |

Limited Review Report

ot Biiard of Dirvetors
MIRZA INTERNATIHONAL L IMITED

Wi Bvve e iowed the g compans i araterment ol wonesned Sinandel cesiils of Mipre Tafcrnational
Limiteld for e quacr ended  on e

w307 TOI0C This sotemet] s 0he nespomsafivliny
C""'l‘-‘l“\ wihMendpement and has boen approsid I'A_L- the Baoird 'of Dhrectors, Oore responsitiling 18 1o

s porton thise Dnaneinl statemmenis ased O om evigw
vie Rewiew Bogapement (SRE- 2410,

review an acenrdance sith the Simpdard
seounlids of

Wi comducted (i
ensemtils o RedieWd Binancial Stacimems sssecd b ibe Insttele of Chamaned ' &
Livehia. TS standdord regiines tianwe plan and perfiam tie reticita shigin modenie assermnce 15 io
whibthis the fTmancinisummentsare froe of oeriul wiistaiemont & cpview 3s/lmiwd primarils 1o

i tiries-abeempany persamiel and anidiben | provedures applivl 1o finmmeial bt and iis peoy ide
Jes g assuirnnee tham an audis W tsive aot perdonnedan audie ond aceordhngly, we do nod exprcssan

-l pinao

S LOHA 4 Y allention that canses ns o beligve

Based on our reyiisw conducted as abivi, Hothmne |

than phe acd mupmn afgstitemment il e fimnc (esulis proptecad. inacesrdance with spplicable
has ot disclosed e

.-u.mummq xmmiurtls antd dther recopnized aconiming prtides ad-pobices
lﬂfl."l'lriﬂﬂnn IL{;ﬂlr\J.l po e i fomed iy terims 0 Hepluriin 33 ¥ the SR stine Obleations and
I}m,_][,,\we chum:muua] Bepalnnons, 2005 incliding theiianer e which it s th be thsdlased. o
thit it gﬂmmﬁ any, rerial misstanenient

For DRA & Co. Place: New Dethi
Chartered Accountants Date! 14-09-2020

Partner _
M.No.418577

uoiN: 204\R5FFAAAARD 9283

Famaik dracahimanshu@gmail com MEbia125R7007 A z0E7a00F



DR A & CO.
CHARTERED ACCOUNTANTS

HL.O. : 35, BUNGLOW ROAD, NEW DELHI-110007
B.O.: 107/190-A, NEHRU NAGAR, KANPUR- 208012

e

1o
1he Board Of Directors Of
MIRZA INTERNATIONAL LLIMITED

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of MIRZA International Limited (“the Holding Company™) and its subsidiarics
(the Parent and 1ts subsidiaries together referred to as “the Group™). and its share of
lax and total comprechensive income / loss of 1ts associates

and joint ventures for the quarter ended June 30" 2020. being submitted by  the

Holding Company pursuant (o
Obligations and Disclosure Requirements) Regulations. 2015, as amended. Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended

the net profit/(loss) after:

the requirement of Regulation 33 of the SEBI (Listing

June 30™ 2020. as reported in these financial results have been approved by the Parent’s

Board ol Directors. but have not been subjected to review.

bonsibility of the Parent’s Management and approved by
1as been prepared in accordance with the recognition and
Accounting Standard 34 “Internim

This Statement. which 1s the res
the Parent' s Board of Directors.

principles laild down in Indian
brescribed under Scection 133 ot the Companies Act.

¢cs gencrally accepted in India. Our responsibility 1s

AN

measurement
[‘inancial Reporting™ (“"Ind AS 347).
2013. and other accounting  princip
10 express a conclusion on the Statement based on our review.

We conducted our review of the Statement 1in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of |

by the Independent Auditor of the Entity™ 1ssued
of India. A review of interim financial information consists of makig inquiries, primarily

-~
5

iterim Financial Intormaton Performed

oy the Institute of Chartered Accountants

ol persons responsible for financial and accounting matters. and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and conscquently does not enable us o obtain
assurance that we would become awarc of all significant matters that might be

identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
\under Regulation 33 (8) of the SEBI (Listing  Obligations  and  Iisclosure
.10 the extent appheable.

g |
A~

/' equirements) Regulations, 2015, as amende

| |

———  —

———

Mob: 9125777007, 9125670007

3l dra.cahimanshu@
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4. The Consolic
- solidated Results ine | ~
. : csults included N the Statement includes the results of the entities

Y. Basced On ¢ RAUS

. : OUr review ¢ Med | _ .

Above || cW conducted and procedures performed as stated in paragraph 3

dDOVCE anda basce o T g o | | '
asced on the consideration of the review reports of the branch auditors

and  other auditors referre - . -
auditors relerred 1o in paragraph 7 below. nothing has come to our attention

that causes us \Have th - - |
Al LaUSCS us o believe that the accom yanying statement. prepared in accordance with

[hL"“]l" . RN : : , , ‘ . ;
reeogtion and measurement principles laid down in the aforesaid Indian

Accounti Mandard * | - 2« Tl
counting  Standard ™ and  other accounting principles gencerally accepted India.

has not disclosed the Information required to be disclosed in terms of Regulation
> Yo . e A _ , _ . :
33 ol the  SEBI (Listing Ob ipations and Disclosure Requirements) Regulations.

23 ~ e b \ . 5 . ' ‘ ¢ ¢ = 4 B 1
2015 as amended. includ ne the manner in which itis to be disclosed. or that it contains

any material misstatement.

|

0. We did not review the interim financial statements of Unit 8 Unit 9 included in the
results ol the entities included in the Group. whose

standalone unaudited financial
results reflect total assets of Rs. 12476.48 lakh as at 30" Junc. 2020 and total revenues
of Rs. 653.84 lakh. total nct profit / (loss) after tax of Rs.78.73 lakh and total
0ss ol Rs. Nil for the three month ended 30.06.2020 and

comprehensive income/
for the period from 01.04.20 to 30.06.2020 respectively. and cash flows (net) of Rs.
2.90 lakh for the period from 01.04.20 to 30.06.20 as considered in the respective
standalone unaudited/ financial results of the entitics included in the Group. The
interim financial statements/ financial results of these branches have been reviewed
by the branch auditors and other auditors whose reports have been furnished to us or
other auditors. and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these branches. is based solely on the report of such branch

auditors and other auditors and the procedures performed by us as stated in paragraph 3

above.

7. We did not review the interim financial statements / financial results of 2 foreign
subsidiaries Mirza Bangla Limited & Mirza HK Limited respectively included in the

consolidated unaudited financial results. whose interim financial statements ' tinancial
al

information / financial results reflect total assets ol Rs. 71.71 lakh and 0.83 as
30.06.2020 and total revenues of Rs. 43.89 lakh and Rs. Nil. total nct prohiv(loss)
after tax of Rs. 13.67 lakh and Rs. Nil and total comprehensive income / loss of Rs. Nl
and Rs. Nil. for the three month ended 30.06.2020 and for the period from 01.04.20 to
30.06.2020. respectively. and cash flows (net) of Rs. 24.61 lakh for the perod from
01.04.2020 to 30.06.2020. as considered in the consolidated unaudited hinancial results.
The consolidated unaudited [inancial results whose terim financial statements
financial information/ financial results have not been reviewed by us. These interim
financial statements / financial information / financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our

nclusion on the Statement. 1n




so far as it relates to the amounts and disclosures included in respeet of these
subsidiarics. associates and joint ventures. is based solely on the reports of the other
i . i 3 _ 3 ' . Ve "y / %

auditors and the procedures performed by us as stated 1n paragraph 3 above. Our

conclusion on the Statement 1s not modihied 1n respect ol the above matlers.

Place: New Delhi
Date: 14-09-2020

For DRA & Co.
Chartered Accountants
FRN 006476

M.No.418577
UDIN-- 204185 FF AAAAREZ2 69
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Name of the entity
Mirza Bangla [Limited

1mi

Mirza (HK) L
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