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Date : 13th August, 2022

To,

BSE Limited,

P.J. Towers,

Dalal Street,

Mumbai-400001

Ref.: Company Code ; 5399g2

Sub :

Dear Sir / Madam ,

sub : outcome of the Board Meeting and submission of Unaudited Financial Results for the euarter
ended 30,n June,2022.

ln compliance of Regulation 30 and 33 of the SEBI (Listing obligations and Disclosure Requirements )Regulations,20T5,wewishtoinformyouthattheBoardof Directorsofthecompanyinitsmeeting
heldonl3'hAugust,2022,hasconsideredandapprovedtheUnauditedFinancial 

Resultsfortheeuarter
ended 30'n June,2022 and taken on record Limited Review Report issued by the statutory Auditors of
the Company.

ln this respect , we hereby enclose following :

1. Unaudited Financial Results forthe euarter ended 30,n June, 2022

2. Limited Review Report on the said Financial Results .

The meeting of Board of Directors commenced at 04.00p.m. and concluded at 05:30
p.m.

Request you to please take the same on record .

Thanking You

SYNTEX LIMITED

Managing Director,

*
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Notes:
1) The above standalone unaudited Financial Results were reviewed by Audit Committee and thereafter

were approved and taken on record by the Board of Directors in their meeting held on 13'08-2022.

i
t

The company adopted Indian Accounting Standard ("lndAS") and accordingly.these financial results have

been preparld in iccordance with the recognition and measurement principles laid down in the Ind AS

34 Inierim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the

relevent rules issued thereunder. These results have been prepared in accordance with regulation 33 and

52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular

dated 27th May,20L6.

previous quarterly / yearly figures have been regrouped / reclassified, where ever found necessary to

confirm to current halfyear / year classification.

The company has been categorised NPA by certain lender banks and other financial institutions and they

have stopped charging interest on their outstanding debts as per t}e Prudential Norms on Income

Recogniiion issued bythe RBI. Accordingly, the company has not recognised interest expense on

borro"wing from such banks and financial institutions. The balances loan granted by such financial

institutions are subject to reconciliation / confirmation'

Due to Covid Situation the management is continuously and closely monitoring the developments- and

possible effects that may result fiom the current pandemic on its financial cordition, liquidity and

lperitions and is activeiy working to minimize the impact of t]ris unpr-ecedented situation. As the

situation is still continuously euoliing the eventual impact may be different from the estimates made as

of the date of approval of these financial results.

The company is recognizing other comprehensive Income / Expense on yearly basis; hence there is

ctrange in Ue accumutated-balance of Other Comprehensive Income / Expense on yearly basis'

The balances ofTrade receivables, Trade payables and Lender Financial Institutions are subject to

reconciliation / confi rmations.

The balances ofTrade Payables are shown net off from advance paid,

The inventory consists of slow moving items which were procured for export /domestic orders pre -
covid. Due to Covid -19 situation during the last two years the orders got cancelled and also there is a

shift in trend/fashionla".""a ty custimer leading io development of slow moving goods' Now witlt

markets re-opening th";;;;"r; is confident of reiolving the slow moving inventories at the earliesL

2)

3)

4)

s)

5)

7)

il;l

Date:

Place: Vadodara
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V. J. Amin & CO'
Chartcred Accounlsnts

I
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I *.rir* Report to

I rne Board of Directors

I hovance SYntex Ltd'

'":lT. *.,ffiili,f*ffi*:ffi 
:ili

' Svntex Llm

P6riod 1* A

Managemer
on these financial statementE uooEv v'r --' ' - 

rlanriarM Fndaoement (SRq 2410,

''\n:trl*tuurffi,;llffiti*xiqr;ltiffi',:H$ffin+rt,,l:.Hh$H

l.xlrn*#;['*'d'Hii[t['lhl#[,,uo',,.'I Performed 
'

I 3) Basis for Adverse Goncluslon . r --^,-r ?aa,rle rhe company has defaurted in

Ii 
et 

;.;, " Note No 4 or the unauditad quarterrv TITfU#H;flq:ffiru#;''s tn']::'

' ;";;'$:lkll? *,x'6nffi".;lL,:tf,ftll'i"' io- th: **p'nv as a Non-

performing ni.rt . co1se11{V,'ir-.;**V t'tt noi"Jlogni'"0 int"rest expense on bonowng

f'om sucrr'#[J 
"no 

o$'tt hnancial institutions'

As a resurt, finance cost, riab,ities on account of interest and totar comprehensive ross are

understrted' 
Bson stated above in para 3 of basis for

4) Based on our review al stat:g]l 2yaz 
above' and for ";il6, ;n.niirrr.tfitt-f'tt not been

4 

ilffiilil;#i:lHif,}:Tiffitr;lt;Hhfffi 
ff lh[,'ro;*fr:{fioractices an<

hegulation 3;

i inctuding the

i u) EmPhasls of Matter

I i we draw Your attention below:

I ' , The company his continued to incur lo,sse,s resuning in reduction in Net-worth' and

I i 
f#: 

Liquidi$ ton#*'' some eanrs *';;;il institutions have recalled their

ii 
l5i1i3;Ii"ill|rTll.1,::fffiq:::*,' 

oo'nn concern in view orthe accounting

i Hffil.i.#x*.,:'# ;thr ;lxlm,"*'mx.::,ffifi:tr,fi'.'ffi
efforts to controt .oriili*"*.i"g;;e.t ,. p.;'i" tbout the viability of company's

[,]{fitrtil, YnnpdT;mp

i{ j*t"*t"'*rH.t" jliTl''J;,:,1fi lil'*T:X,?I:',fi "liJ':g#::ffi t"Ili^3
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iv.

v. J. Amin& C0'

ffie Books ot nro1$,to trre rocorded assets, rec.d0d lil[llltlffi'

ffitiil;;iiuuiriii.."noothercommitrntnF' o"r.otes and advances are subiect..to

[ii#,ffi't,;"ffii1,',1?i3''i;.[i-F';lL;;i;iln:Tn'resunsresardins
recoverablitvof tradereceivabres':IlT:*{'f,fl *:l;l1;:truffi ::-
;m::'nllffi f.Gl1xln,iiit?,iilffiffi ;;;dbvthemanasement

The inventory consists of many stow-moviniin*t "ntttt 
is resulted to cash liquidity

problem to the comPanv'

Majority of the lende*', *. Gompany have not charged interest on outstanding loan

dues, since the dues from the company *;;'*;itto ti aNon'performing Asset

with ceftain Banks and rrhanciat ins,,tutions.;;ri.g 6; year' Accordingly' the Company

has not provided to"""ti'itLit't on o'*ni't; 
'fit 

of such Banks and finanqat

institutions for the qu.rt , ended on 30h luiq iOi and we are unable to quantify the

amount of interest to be provided on ,rJiono*ing 9u?.. 
to non'availability of

confirmation or uauncls torm su.rt banks and other financial institutions'

The company,s Management is of opinion 1r,.t tn. companv shall continue its

operations consideriffi'oiJ.r, in hand ttr, *'it"uy the company's operations will

be viabre and car oJi.*.I'.r'c.i.gt.*.*'.nl tttotoingly we have prepared our

report with observation stiated above'

v.

vi.

vll.

CA Patel

Partner
UDIN: 22134028AOYX11561 1

M. No. 134;028

Date: 13e August, 2022
Place: Vadodara

Chartered Accountants

ourconclusionisnotmodifiedinrespectofthesema$ers.


