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GUJARAT APOLLO INDUSTRIES LIMITED

'_"’Parlshram”, Cellar, 5-B, Rashm! Sodlety, Nr. Mithakhall Clrele, Navrangpura, Ahmedabad-380 009, Gujamt, Indlu Tal, +91-79« 26444597/98, 265647

November 12, 2020

Dy. General Manager The Manager

BSE Limited National Stock Exchange of India Limltmf
Corporate Relation Department, Exchange Plaza Bandra Kurla Complex, '
P.J. Towers, Dalal Street, Fort, Bandra (E), -

Mumbai = 400 001 Mumbai ~ 400 051

Scrip ID: GUJAPOIND; Scrip Code: 522217 | Scrip Symbol: GUJAPOLLO
Dear Sir/madam,

_Sub: Outcome of Board Meeting

We hereby inform you the outcome of the meeting of Board of Directors of the Company held today
as follows:

1. The Board of Directors of the Company approved the unaudited standalone and consolidated
results for the quarter / half year ended on 30" September, 2020 along with limited review
reports thereof as per Indian Accounting Standards (Ind-AS); Please find enclosed the results
including consolidated resulis along with limited review reports as Annexure-1.

2. The timings of the Board of Directors’ meeting:

Commencement of the Meeting | 5.00 p.m.
Conclusion of the Meeting 10.45 p.m.

Please accept this letter in compliance with the requirements of the SEBI (LODR) Regulations, We
request you to disseminate this information to the public. Kindly take note of the same.

For j t Apollo Industries Limited
m‘%.
eha Chikani Shah

Ccs
Company Secretary [M’ship No. A-25420]

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
' CIN: L45202GJ1986PLCO0S042 & www.apollo.co.in
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Fert: i)
STATEMENT OF UNAUDITED ST ANDALONE FINANCIAL RFSUL 15 FOR 'I‘IIL QUM{‘I‘FR AND l!ALF YLAR ENDED ON 30TH SLI’TI"MBER, 2()2

s LY

etnlall

{Ra, in Lakhs Bxcepl__!iu’ 2

! STANDALONE SRR
«Quarter Ended Half Ended Year Eided
8r.No. Particulars 01.07.2020 | 01.04.2020 | 01.07.2019 | 01.04.2020 | 01.04.2019 “| 01.04.2019
R 30.09.2020 | 30.06.2020 | 30,09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
Unaudiled | Unaudited | Unaudited | Unaudited | Unaudited | “Audited
1 . Hucome From Operations . B
()  {Revenue From Operations 945,67 229.97 £85.89 1,175.64 1,584.56 | :._.2_,(_3'19;06
) Other Income 584,94 203.71 98.47 878.65 | 1,01801°] 193771
Total Income 1,530.61 523.68 | 1,584.36 | 205429 | 260257 | 458677
2 |Ixpenses h B
(®) |Cost of Material Consumed 649.41 101.52 583.25 750.93 704.27 1 815'(}8
(b} |Changes in Inventories 2447 85.42 (0.02) 109.89 382.99 101 4'%
(¢) |Employce Benefits Expenses 113.64 93.76 94.76 207.40 191.98 87, 48
{d) |Finance Costs 732 20.52 19.48 27.84 44.34 91,54
(v) [Depreciation & Amortization Expenses 56.70 5931 57.47 116,01 115.16 228.75
1 |Other Expenses 217,31 64.70 23215 282.01 437.46 794,07
Total Expenses 1,068.84 425,23 987.09 1,494.07 1,876.20 3,421.34
3 |Profit Before Exceptional Items and Tax (1 - 2) 461.77 98.45 597.27 560.22 726.37 1,165.43
4  {Exceptional Item - - - - - -
5  |Profit Before Tax {3 + 4} 461,77 98.45 597,27 560.22 726,37 1,165.43
6 [Tax Expenses
a) Current Tax 54.89 35.80 63.90 90.69 104.00 163.35
b) Deferred Tax Expense /(Income) 1.38 (39.39) (3.33) (38.01) (7.51) (26,44)
¢) MAT Credit Entitlement (.50 - - (2.50) - .
Total Tax Expenses 53.77 (3.59) 60.57 50.18 96,49 136,91
7  |Profit After Tax (5 - 6) . 408.00 102.04 536,70 510.04 629.88 1,028.52
8 |Other Comprehensive Income
(a) [Changes in fair value of FVTOCI equity instruments (0.36) (0.02) (0.01) (0.38) (0.02) (57.33)
{b) [Remeasurement of Post-employment benefit obligations - - - - - -
{€) {Income tax relating to these items - - - - - -
Other Comprhensive Income for the Period After Tax (0.36) {0.02) (0.01} {0.38) (0.02) (57.53)
9  |Total Comprehensive Income for the Period (Comprising
Profit After Tax and Other Comprehensive Income for the 407.64 102.02 536.69 509.66 629.86 970,99
Period After Tax (7 + 8) )
10 Details of Equity Shares Capital
Paid up Equity Share Capital C1,266.19 | 126619 | 1,26619 | 1,266.19 126619 | 1,26619
Face Value of Equity Share Capital 10 10 10 10 10 10
11 |Earnings Per Share
(1) [Basic Earnings Per Share {(in rupees) 322 0.81 424 203 | 4.97 812
(b} |Diluted Earnings Per Share (in rupees) 322 0.81 4.24 403|497 812

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC0O0S042
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GUJARAT APOLLO II\IDUSTRIES LIMITEB

““Parishram”, Celiar, 5-B, Rashmi Society, Near Mithakhll. Clrcla -Navrangpura Ahmedaba_d _SBO 009 Gumrat lndna '5

Tel. +91-79-2644 4597/28, 2656 4705 L WWW, apollo ce.in

Disclosure of Notes on Financial Results OO R |
1 Previous perfod figures have been reclassified / regroupod whm‘wm consldared necessary to conflrn to the cwrrent pmic)d ﬂbuleq
2 The above Standalone quarterly and half yearly financial resulls wcm mvh‘wcd by the Audit Commitice ond’ nppmvcd by Uw Boord of Djm,mr

their respective meeting held on 12¢h November, 2020,

3 The Unaudited Standalone quarterly and half yearly Financial lmult@ lmve been prepared in accordance with the wcognllinn m‘ld mt.muwmm_
Principles provided In Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act), as ﬂpplicnblc and g,uid' im,:a
issued by the Securities and Exchange Board of India (SEBI) under SJBI {LODR) Regulations 2015, as amended. o

4 In accordance with Regulation 33 of SEBI (Listing Obligatlons and Disctosure Requirements) Regulations , 2015, the above 1"111m1ci1l Re-mlia of
company are posted on company's website e, www.apotlo.co.in and will alse appear on the Stock Exchange website, whore the aquity mm;-s of the
company are listed i.e. www.bseindia.cotn and www nseindia.com,

5 The Company operates in a single segment, in the business of manufacturing and sale of Construction and Mining Machineries, Spare Parts llwwwl‘. :

6

The continued impact of COVID 19 pandemic, inspite of varlous measures teken by the Government and authoritles, the Company to the extent
possible has considered a likely effect of such pandemic in Its operations which affect the overall performance and resulis for the quarter ended 30th |
September 2020. The Management of the Company continues to closely monitor the evolving situation and trying to assess the minfmum impacton |~
the operations of the Company.

For and on behalf of Boafd of Directors

TAPO‘l; O INDUSTRIES LIMITED

A. Patel

Managing Director
DIN:00093332

Date: 12.11.2020

Place: Ahmedabad

Regnstered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO INDUSTRIES LIMITED

”Parishram" Cellar, 5-B, Rashmi Society, Near Mithakhali Glrole Navrar\gpura Ahmedabad - 380 009. Gujarat lﬂdh‘ﬁ
Tel. +91-79-2644 4597/98, 26‘56 4708 » www.apollo.co.in .

STATEMENT OF UNAUINTED STANDALONE ASSIMEANID LI.’\HILI'I‘IIES“AS QN 30T SETEMBER, 2020
R, dn Lakhs
STANDALONE ~
Half Year Ended Year Ended
Particulars
As At As AL
30th Sept, 2020 | 315t March, 2020
‘Unaudited Audited
"{ASSETS
Non-Current Assets
Property, Plant and Equipment i 3,388.93 3,425.10
Investment Property 187.22 187.22
Intangible Assets ' 24,01 34.72
Investments in Subsidiaries, Associates and Jeint Ventures 5,580,17 5,580,17
Financial Assets
Other Financial Assets 4,05 392
Total Non-Current Assels 9,184.38 9,231.13
Current Assets
Inventories 942,03 1,952,22
Financial Assels
Invesfernils 56,31 56,70
Lonns & Advances 15,214.71 15,338.94
Trade Recervables 480,78 439,85
Cash and Cash Equivalents 709.92 18.80
Other Bank Balances 547.92 547,92
Current Tax Assets (Net) (.00 62,59
Other Current Assets 2.50 3.66
Total Current Assets 18,954,18 18,420.68
TOTAL ASSETS . 28,138.55 27,651.81
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,266.19 1,266,19
Other Equity 24,649.90 24,520.11
Total Equity 25,916.10 25,786.30
Non-Current Liabilities
Deferred Tax Liabilities [Net] 233.56 271.57
Total Non-Current Liabilities 233.56 271,57
Current Liabilities
Financial Liabilities
Borrowings 792.71 891.46
Trade Payables ‘
* Dues of MSME 107.71 76.91
* Dues of other than MSME 405.66 293,85
Net Employee Benefit Liabilities 26.40 26,83
Other Current Liabilities 656,42 304.89
Total Current Liabilities 1,988.90 1,593.94
Total Liabilities 2,222 46 1,865.51
TOTAL EQUITY & LIABILITIES 28,138.55 27,651.81

Registered Office : Biock No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO flm'nusﬂ'rmEs:uMlmm

"'F’arlshram" Cellar, 5-B. Rashml Sociaty, Naar Mathakhall Circl@ Navrangpura, ‘Ahmedabad - 380 009, Gujarat, |ndia

Tol, +91-7i- 264gt4a5%7 % 026336 h F'vw\m.apoilo 80, ih
: {Rs. In Lakhs)
particulars For thg_ _Pm‘iod For the Perlod
wie . 30th Sept 2020 30th Sept 2019
- |CASH FLOW FROM OPERATING ACTIVITIES - : T
Net Profit Before Tax as per Statement of Profit and Loss = =~ - - - 560,22 726,37
Adjustments for: e
Depreciation, Amortisation, Depletlon & Impmrment 316,01 115,16
Finance Cost 2784 44,34
Other Comprehensive Income <0.38 {0.02)
Dividend income «252.00 (378.00)
Interest from Inter Corporate Deposit 615,90 (638.24)
(Profit) / Loss on Sale of Investments - -
{Profit) / Loss on Sale of Assets -2.67 .
{Net Gain} / Loss on Foreign Currency Translation -7.42 {1.75)
Operating Profit Before Working Capltal Changes {174,32) {132.15)
AdJustments for Changes In Working Capltal
Inventaries 10.18 (25.30)
Trade Receivables -40,93 126,58
Other Current Assets / Tax Assets 63,74 105.61
Other Current Liabilities 351.53 384.54
Trade Payables 142,61 111.52
Net Employee Benefit Liabilities -0.44 (5.25)
Other Bank Balances - (379.86)
Cash Generated from Operations 526.71 317.84
Taxes {Paid)/ Refund 38.19 104.0C
Net Cash Flow from Operating Activities (A} 264.20 81.69
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Assets / CWIP including Jolfit Ventures (Net} - -
Purchase of Fixed Assets -187.46 -
Sale of Fixed Assats 121.00 {23.61)
Sale of Investments 0.38 0.02
Loans & Advances 124,23 (461.80})
(Net Gain} / Loss on Foreign Currency Translation 7.42 1.75
Dividend Income 252.00 378.00
Interest from inter Corporate Depaosit 615.90 638.24
Other Financizal Assets -0.12 -
Net Cash Flow from Investing Activities (B) 933.35 532.60
CASH FLOW FROM FINANCING ACTIVITIES
Proceed / {Buyback) Equity Share - -
Finance Costs -27.84 (44.34)
Borrowings -98.75 (201.36)
Dividend Paid and Tax therecn -375.86 (380.62)
Premium Paid on Buyback of Share - -
Net Cash Flow from Financing Activities (C} {506.44) {626.32}
Net Increase/{Decrease) in Cash and Cash Equivalents (D] (A+B+C) 691.11 (12.03}
Cash and Cash Equivalents at the Beginning of the Year
Cash on Hand 6.09
Bank Balances 12.71
18.80
Cash and Cash Equivalents as at 30th Sept 2020
Cash on Hand ) 5.67
Bank Balances A 704.24
:'é' 709.92

N
Q}x\
g

s

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujaral, India
CIN: L45202GJ1986PL0009042



Charrered Accountants

Limited Review Report on Unaudited Standalone Financial Results

To,
Board of Directors of
GUJARAT APOLLO INDUSTIRES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone
financial results of GUJARAT APOLLO INDUTIRES LIMITED ('the Company')
for the quarter ended September 30, 2020 and year-to-date results for the
period from Aprii 01, 2020 to September 30, 2020 ('the Statement'),
attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard (IND AS} 34 “Interim Financial Reporting”(IND AS 34),
prescribed under Section 133 of the companies Act 2013,and other
accounting principles generally accepted in India. Our responsibility is to
issue a report on this Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion. —

‘ 3\\« s \
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2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-380009.
Phone : 4893 4455 » E-mail : info@djnv.in = Website : djnv.in



4. Based on our review conducted as above, nothing has come to our

Ch

artered Accounta

attention that causes us to believe that the accompanying Statement .
prepared in accordance with applicable accounting standards and other.
recognized accounting practices and policies has not disclosed the -
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any -

material misstatement.

5. We draw your attention to Note 6 to the results, which described the
management’s assessment of the impact of the outbreak of Coronavirus
(COVID 19) on the business operations the company. Our report is not

modified in respect of this matter.

For DINV & Co.
Chartered Accountants
FRN 115145W T
~ S e 0
i F.R‘N-\\:\ _v\%(
& 115145W &

AHMEDABAD

0 &
M.No: 039833 R
Ahmedabad e
12/11/2020

UDIN: 20039833AAAAEX6274

2nd. Floor, H.N. House, Opp. Muktajivan Colaur Lab, Stadium Circle, Navrangpura, Ahmedabad-380009.

Phone : 4893 4455 » E-mail : info@djnv.in » Website : djnv.in
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parlshram", Cellar, 5-B, Rashmi Soclety, Near Mlthakhali Clrgle, Navrangpura, Ahmedabad - 380 009, Gujarat, india -
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STATEMENT OF UNAUDITED CONSOLIDATED MNANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SOPTEMBER, 2020

Ra, In Lakhs

T , CONSOLIDATED MR
| Quarter Ended . Half Ended Year Endid
| srves Particulars 01.07.2020 | 01.04.2020 | 01,07.2019 | 01.04.2020 | 01.04.2019 | ~01,08.2019

o 30.00.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited:

1 |Income From Operations ' LTl

() |Revenue From Operations 1,174.56 229,97 885.89 |  1,404.53 |  1,58456 2,649.06

() |Other Income (7,65502)| 1628356 |  1,02114 | 862853 | 149293 2,707,534

Total Income From Operalions (6,480.46)| 16,513,52 1,907,031 10,033.06 3,077.49 5,356.40

2 |Expenses

(@) jCost of Material Consumed '1,84-3.'1113 101.52 583.24 1,944.65 704,27 1,818.08

(1) |Changes in Inventories {960.07) 85.42 (0.02) {874.65) 38299 10143

{€) |Employee Benefits Expenses 119,21 100.20 102.36 219.41 206.07 419,67

() [Finance Costs 10.98 29,98 25.50 40,96 60.71 127.21

{e) |Depreciation & Amortization Expenses 59.20 61.81 62.32 121.01 126.07 249,12

(fy [Cther Expenses 312.66 94,89 26243 407.55 493.16 991,06

Total Expenses 1,385.10 473.82 1,035.83 1,858.92 1,973.27 3,706.57

3 |Profit/(Loss) Before Exceptional Items and Tax (1 - 2) (7,865.56)] 16,039.70 871.20 §,174.14 1,104.22 1,649.82

4 . {Expectional Item - - “ - oo -

5 |Profit/ (Loss) Before Tax (3 + 4) (7,865.56)| 16,039.70 871.20 §174.14 1,104.22 1,649.82

6 |Tax Expenses '

a) [Current Tax 83.84 3,539,14 79.92 3,622.98 158.82 248.16
") |Deferred Tax Bxpense /(Income) {0.62) (37.39) (3.23) (38.01) (7.21) 43.20
8 |MAT Credit Entitiement (2.50) . - (2.50) -

"7 | Total Tax Expenses . 8071 | 350175 7669 |  3,58246 151.61 291,36

7 |Profit/ (Loss) After Tax (5 - 6) (7,946.27)] 12,537.95 79451 |  4,591.68 952.61 1,358.46

8 Other Comprehensive Income

(a) |Changes in fair value of FVTOCI equity instruments 2.22 {0.02) 15.06 2.20 15.04 (91.99}

(1)  |Remeasurement of Post-employment benefit obligations - - - - - -

{c) |Income tax relating to these items - - (3.01) - (3.01) 6.89

_|Other Comprhensive Income for the Period After Tax 222 (0.02) 12.05 2,20 12.03 (85.10)

9 Total Comprehensive Income for the Period {Comprising (7,944.06) 12,537.93 806.56 4,593.87 0964.64 1,273.36

Profit After Tax and Other Comprehensive Income for the
Period After Tax (7 + 8)
_ Add: |Share in Net Profit / (Loss) of Associate Concern (113.06) (78.69) 431.89 (191.95) 431.89 1,251.97
Less: [Share of Non-Controlling Interest - - - - -

1¢ | Total Comprehensive Income for the Year after Non-

Controlling Interest (8,057.12)( 12,459.04 1,238.45 4,401.92 1,396.53 2,525.33

11 |Details of Equity Shares Capital

Paid up Equity Share Capital 1,266.19 1,266.19 1,266.19 1,266.19 1,266.19 1,266.19
Face Value of Equity Share Capital 10 10 10 10 10 10

12 {BEarnings Per Share

(a) {Basic Earnings Per Share (in rupees) (63.65) 98.40 9.69 34.75 10.93 20.62

(b) iDiluted Earnings Per Share (in rupees) (63.65) 98,40 “oso|  sa75| 1083 ﬁ 20.62

i

Registered Office : Block No. 486, 487, 480, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CiN : L45202GJ1986PLC009042
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GUJARAT APOLLO INDUSTRIES LIMITED

~"Parlshram", Cellar, 5-B, Rashmi Society, Near Mithakhali Circla Navrangpura, Ahmedabad 3&30 009, Gu;arat Indaa

Tel. +91-79-2644 4507/98, 2656 4705 » www.apollo.co.in

|DIselosure of Noles on Financial Resulls -
| -1 Previous period figures have been reclassifiod / regrouped wherever considered neceasary to confirm to the current period figures,
2 The above Consolidated quarterly and half yearly financlol results were reviewed by the Audit anmltlec and approved by the Board of I)hmlm
In their respective meeting held on 12th November, 2020,

3 The Unaudited Consolidated quarterly and half yearly Finaneial Results have been prepaved in aeeordance with the recopnition and mmamemqm B
Principles provided in Indian Accounting Stondards {IND AS 34}, the provisions of the Companies Act, 2013 (the Act), ns applicable and guld :

: issued by the Securities and Exchange Board of Indin (S13B1) under SEBI {LODR) Regulations 2015, as amended, -

-4 In accordance with Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Financial Re-mlw of x
company are posted on company's website i.e. www.apollo.co.in and will also appear on the Stock Bxchange website, where the equity shares c:f lhe -
company are listed i.e. www,bseindia.com and www.nseindla.com, X

5  The Company cperates in a single seggment, in the business of manufacturing and safe of Construction and Mining Machineries, Spare Parts the:‘u)f I
6

The continued impact of COVID 19 pandemiv, inspite of various mensures taken by the Government and methoerides, the Company to the extent
possible has considered a likely effect of such pandemic In its operations which affect the overall performance and results for the quarter ended 30th
September 2020. The Management of the Compeny continues to closely monitor the evolving situation and trying to assess the minimun impact on
tle operations of the Company.

For and on behalf of Boafd of Directors

iManaging Director

A. Patel

DIN:00093332

Date: 12.11.2020

Place: Ahmedabad

Reglstered Office : Block No. 4886, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, india

CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO INDUSTRIES LIMITED

Tel. +91-79-2644 4597/98, 2656 4708 + www, apolle.co.n

T

Csparishram”, Cellar, 5-8, Rashmi Soclaty, NearMithakhaH Circle, Navrangpur&. Ahmedabad - 380 009, Gujarat, India

STATEMENT OF UNAURTTER CONSOLIDATED ASSETS AND LIATHLITIES A% ON 3071 SEPTEMBER, 2020

CONSOLIDATED
As AL As At
Particulars 30th Sept, 2020 31st March, 2020
Unaudited Audited
ASSETS ’ |
Non-Current Assets
Property, Plant and Equipment 3,630.29 3,671.45
Investment Property 187.22 187.22
Intangible Assels 24,36 3507
Tnvestments in Subsidiaries, Associates and Joint Ventures 7.946.60 8,138.55
Financial Assets
Invesiments 2,997,17 624.52
Loans & Advances 6,914,551 4,942,11
Other Financinl Assels 4.08 392
Total Non-Current Assets 21,704.20 17,602.84
Current Asscts
Inventories 2,932.84 1,958.48
Financial Asscts
Investnients 56.31 13,184.12
Loans & Advances 14,979,61 15,468.25
Trade Recetvables 1,788.10 456,96
Cash and Cash Egquivalents 1,016.19 17.33
Cther Bank Balarices 14,904.12 2,917.92
Current Tax Assets (Net) 4.85 121.85
Other Current Assets 682.44 3.66
Total Current Assets 36,364.47 34,128.61
TOTAL ASSETS 58,068.67 51,731.44
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,266,119 1,266.19
Other Equity 51,825.33 48,055.27
Total Equity 53,091.52 49,321.46
Non-Current Liabilities
Deferred Tax Liabilities [Net] 227.08 264.45
Total Non-Current Liabilities 227.08 264.45
Current Liabilities
Financial Liabilities
Borrowings 1,798.84 1,410.47
Trade Payables
* Dues of MSME 107.71 76.91
* Dues of other than MSME 513.79 293.85
Net Employee Benefit Liabilities 23.04 2847
Other Current Liabilities 2,301.69 335.83
Total Current Liabilities 4,750.07 2,145.53
Total Liabilities 4,977.15 2,409,98
TOTAL EQUITY & LIABILITIES 58,068.67 51,731.44

CIN : L45202GJ1986PLC009042

Registered Office : Block No. 486, 487, 485, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
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Consohdated Cash I'iow
Partieulars For the Period For the Pertod
: 30th Sept 2020 30th Sept 2019
CASH FLOW FROM OPERATING ACTIVITIES '
Net Profit Before Tax as per Statement of Profit and Loss 817414 1,536,101
Adjustnients for;
Depreciation, Amortisation, Depletion & Impairment 121.01 126.07
Finance Cost ' 40,96 60.71
Other Comprehensive Income 2.20 15.04
Dividend Income (252.00) (538.67)
Interest from Inter Corporate Deposit {1,146.73) (952,49}
(Profit) / 1.oss on Sale OF Investments (7,121.35) -
(Profit) / Loss on Sale of Assets (2.67) -
(Net Gain) / Loss on Foreign Currency Translation {7.42) (1.75)
Operating Profit Before Working Capital Changes {191.87) 245.01
Adjustnients for Changes in Working Capital
Inventories (974.36) (25,301
Trade Receivables {1,331.14) 135,80
Other Current Assets / Tax Assets (561.78) (.35
Other Current Liabilities 1,965.86 445.20
Trade Payables 250.74 113.62
Net Employee Benefit Liabilities (0.43) (6.93)
Other Bank Balances (11,986.20) (379.86)
Cash Generated from Operations (12,637.32) 282.90
Taxes (Paid)/ Refund 3,619.83 158.82
Net Cash Flow from Operating Activities (A) {16,449.02) 369.08
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Assets / CWIP including Joint Ventures (Net) - -
Purchase of Fixed Assets (187.46) (24.08)
Sale of Fixed Assets 121,00 3.54
Investment in Subsidiary, Associate and Joint Venture - (431.89)
Other Investments 17,876.50 {15.05)
Loans & Advances (1,483.76) (363.68)
(Net Gain) / Loss on Foreign Currency Translation 742 1.75
Dividend Income 252,00 538.67
Interest from Inter Corporate Deposit 1,146.73 952.49
Other Financial Assets (0.12) -
Net Cash Flow from Investing Activities (B) 17,732.31 661.77
CASH FLOW FROM FINANCING ACTIVITIES
Proceed / (Buyback) Equity Share - -
Finance Costs (40.96) (60.71)
Borrowings 388.37 (272.87)
Dividend Paid and Tax thereon (631.87) (836.32)
Premium Paid on Buyback of Share - -
Net Cash Flow from Financing Activities (C) (284.46) (1,169.90)
Net Increase/(Decrease) in Cash and Cash Equivalents (D} (A+B+C) 998.84 (139.05)
Cash and Cash Equivalents at the Beginning of the Year
Cash on Hand 6.29 4.09
Bank Balances 11.06 2,524.30
17.35 /25 38 |
Cash and Cash Equivalents as at 30th Sept 2020
Cash on Hand 6.05 | 4 LJ
Bank Balances 1,010.14 [ 15 -~
1,016.19 SsoRT |
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Chartered Accoun

Limited Review Report on Unaudited Consolidated Financial Results

To,
Board of Directors of
GUJARAT APOLLO INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial "
resufts of GUJARAT APOLLO INDUSTRIES LIMITED ('the Company') and its
subsidiaries (the Company and its subsidiaries together referred to as 'the Group'),
and its share of the net profit/(loss) after tax and total comprehensive income /
(loss) of its, associates and joint ventures for the quarter ended September 30, 2020
and year-to-date resuits for the period from April 01, 2020 to September 30, 2020
(‘the Statement'), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 'Interim Financial Reporting' {'Ind AS 34'), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and, other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the unaudited results of following entities
e AEML Investments Limited (Wholly Owned Subsidiary} (included in the
consolidated figures are unaudited figures of associates)
¢ Apollo FBC Crushing equipment’s Limited {(Wholly Owned Subsidiary)
» Apollo Agro Industries Limited (Associate)
e Credo Mineral Industries Limited (Associate)
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Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indlan
Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Regquirements) Regulatlons, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Wwe draw attention to Note No 6 of the results, which describes the Holding
Company Management's assessment of the Impact of outbreak of Coronavirus
(COVID 18} on the business operations of the company and its subsidiaries. Our
conelusion is not modified in respect of this matter.

We did not review the financial results of two subsidiary included in the unaudited
consolidated financial results, whose financial results reflect total assets of
Rs.29,080.36 Lakh as at September 30, 2020, total revenues of Rs.7,978.77 Lakh,
total net profit after tax of Rs. 4,081.64 Lakh and total comprehensive income of
Rs.2.58 Lakh for the period from April 01, 2020 to September 30, 2020 as considered
in the unaudited-consolidated financial results.

The unaudited consolidated financial results also include the Group's share of net
profit of Rs {191.95) Lakh for the period from April 01, 2020 to September 30, 2020
respectively, as two associates, whose financial results have not been reviewed by
us. These financial results have been reviewed by ather auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the Statement is not modified in respect of this matters.

For DINV & Co.
Charterad Accountants
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