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GOODRICKE GROUP LIMITED
CIN-LO1132WB1977PL.C031064
Registerad Office: "Camellia House', 14, Gurusaday Road, Kolkata 700 019,
Stat at of Unaudiied Financlal Results For the Quarter and Nine Months ended December 31, 2020
———— e {Rs. in lacs}
Particulars 3 Months ended Preceding 3 Corresponding 3 ¥ Months ended Coresponding 8 Twalve months
{Refor Notes Balow) 31.12.2020 Months andad Months sndsd n.1132020 Months snded sndad
30.09.2020 M.12.2019 31122018 31.03.2020
{Unaudited) (Unauditad) {Unaudited) naudl {Unaudited) {Auitad)

1 Ravenue From Cpacations. 29748 34197 20845 71977 70348 35

2 Other inceme 248 213 456 650 874 1188

3 [Total Income (1+2) 20.882 34380 26108 78827 iz 80323

4  |Expanses
(a) Cast af materials consumed ae 12370 7888 25800 13384 21885
(®) Purchases of Stockdn-Trade 1102 27H 20890 4 5278 5802
(c) Changes Ininventories of finished goods G640 {2778) 5985 {154) & 114
(d) Emplayse benefits expense 1909 151 7074 22873 22085 27820
{e) Financa costs 273 173 282 824 T48 az0
{N Depreciation and risatl 518 520 513 1551 1507 2084
{g) Consumpticn of stores and spare paris ™ 860 Tz 2007 3240 3813
{h) Power and Fusl 1304 1920 1387 4337 5440
{i) Other expenses 2075 3058 2042 7862 8184 10520
Total Exp 30888 27005 28003 70821 84960 79054

5 |Profit befiors tax (3)-(4) [ 7285 113 8006 8320 1268

8 | Tax expense
(a) Cument tax o £ - - - 280
(5) Deferred tax N - - - - 23

7 Profit for the period / year {58} (896) 7285 13 8006 6320 1832

&  |Other Comprahensive Income

|tarns that will nat be reclassified fo profit or loss
- Remeasurament of defined banefit plans 1811 (650) 130 388 (500) s
- Income Tax ralating to Hems mentioned ebove - - - - - 443

] Total Cther Comprehensiva Income 1811 {850) 130 308 (500) (1134)

40 [Total Comprehansive Income for the period / year {T)+(8} 718 Ba35 243 8402 5820 498

11 |Paid-up equity share capiial (face vedue of Rs. 10 each) 2160 2180 2160 2160 2160 2180

12 |R luding revaluation 294

13 |Eamings per share of Rs 10/~ each (not annualised) - Basic and Diluted -4.15 373 0.53 37.06 2928 7156

Notes

1 The Company ls sngeged in the bus of cultivetan, m and sale of tea, which is seasonal in nature and the performance can be imp by weather and cropping petiem, and s such the foregoing resLits
should not be d ag belng rep: tive of the likely rasulk for the year ending 31t March, 2021. Hence provialon for taxetion {both current and deferrad) hae not been consldered a9 the same Is compted at the and of the
year.

2 Stock of tea as on 31st Dacember, 2020 iz valued at lowsr of cost and nat reslisable value. Cost Delng estimated cost of production and expenditure for the year ending 318t March, 2021 and falr yalue of groen leaf plucked from the
Company's estates which |s used as raw material fot p of made tes. P of tea not belng uniform throughout the year, steck valuation would be unreslistic If it is based on actual sxpenditure and production upto 31st
Decamber, 2020. The sforssald mathod of stock valuation (oased on satimated production and eatimal d expenditure for tha full year) is consistent with the accounting policy Tolowsd by the Coimgany for the purpose of quartetly
Tesuls in the past. Valuation of stock of a ax at 3tst March, 2021 will be baséd on actual cost of production and expenditure {othar than graen leaf plucked, which will Ba at fair value).

3 The Company has d tha possipie effects of GOVID! 18 on the carrying ameunts of irventories including blologloal assets and debl ¢covenants using bty itable inf i Himates and judg! and hae
delermined that none of thesa balancas require a materiat adjustment to their cammying velues. The impact of the pandemic, COVID 10 may ba different from the sstimates made as at the date of approval of theas financial results and
the Gotmpany will conlinue o closely monitsr the situation on how the sare Unfolds.

4 The Gompany has ldentifled ane operating segment viz. “Tea" which Is consiatant with the internal reparting providad ta the chief sxecutive officer, who ls the Chisf cparating decisich maker.

5 The Unaudited Finaneial Reaults were reviewed by the Audit Commities and approved at the meeting of the Board of Directors of the Company held on #th February, 2021,

8  ‘The Company does not have any exceptional item to report for the above periods,

Additional Information :

The Company's own crop for tha nine months snded 3151 December, 2020 was down by 21% s compared to previous year. The overall shortfall of tea in the markat ked to a substantial upside in tea prices leading to overall realisations
galng up by 35% over same period of previous year.

Pursuant to a partite mesting held on 20.01.2021 in presence of the Hon'ble Minister-n-Charge, Labeur Department, Govt. of West Bangal, wages of daily-rated workers and monthly rated employees of toa gardens in Wast Bengal

2 phava bewn increanad by 15% with effact fram 1st January 2021 as an interim rodef pending ssttiement of the charter of demands
3 Mr. A.Asthana has been reappointed us Managing Director & GEO, affective 1ot Aprf, 2021 for a peried of five years basad on the racommendatian of tha Nomination and Remuneration Comimittas of the Board subject to Shareholders
approval.
4 MrY.Lovin a Non Executive Director shall ratice from tha Board on 31st March 2021 on completion of hiy tenure.
Limited Review
The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) | i 2015, a5 d, have bean pleted and the related Report farwarded to the Steck Exchanges and are alse

avallable on the Company's website, waw.goodricke.com. This Report has qualificatione that have besn dealt with in Note nos, 1 and 2 above and which are seif explanatory.

Flace |
Date

For Goodricks Group Limited

Kotkata
Fabruary , 2021
{DiN~ 00631832}
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOODRICKE GROUP LIMITED

_ We have reviewed the accompanying Statement of Unaudited Financial Results of

GOODRICKE GROUP LIMITED ("the Company”), for the quarter and nine months ended
December 31, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Company’s Management and approved

by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 *Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

. We draw your attention to following matters:

(a) Note 1 of the Statement, regarding non-provisioning of income tax liability {current

and deferred) during the quarter and nine months ended December 31, 2020, for the
reasons stated in the said note which is not in accordance with Indian Accounting
Standard 12 “Income Taxes” (“Ind AS 12} and Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34") as prescribed under Section 133 of the Companies
Act, 2013, We are unable to determine the impact of non-recognition of tax expense
on the Statement.
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(b) Note 2 of the Statement, regarding valuation of stock of tea, at lower of cost and net
realisable value, wherein cost considered is based on estimated expenditure and
estimated production for the year ending March 31, 2021, instead of actual cost, which
is not in accordance with Indian Accounting Standard 2 “Inventories” (“Ind AS 2°) as
prescribed under Section 133 of the Companies Act, 2013. The impact of such method
of valuation on the Statement for the quarter and nine months period ended December
31, 2020 has not been determined by the Company and accordingly not ascertatnable.

The above matters were also qualified in our report on the financial results for the quarter
ended June 30, 2020, quarter and half year ended September 30, 2020 and for the quarter
and nine months ended December 31, 2019.

5. Based on our review conducted as stated in paragraph 3 above, except for the possible
effects of the matters described in paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying Statement has not been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principies generally accepted in India,
and has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

(

4

A. Bhattacharya
Partner

(Membership No. 054110}

KOLKATA, February 9, 2021 uoIn: 2105411 OAAAABLE 6l




