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Dear Sir, 

Enclosed please find and take on record Unaudited Financial Results for the quarter and nine month 

ended 31° December 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015 

Yours faithfully 

GOODRICKE GROUP LIMITED 

SB 2a  — 
VICE PRESIDENT/& 
COMPANY SECRETARY 

Encl: af/a 

A Camellia Pic. U.K. @ Group Company



  
  

  

  
  

  

      
  

  

  

  

  

  

  

  

  
  

                  
  

  

GOODRICKE GROUP LIMITED 
CIN-LO1 1328 1977PLCO31054 

Reglsterad Office: ‘Camellia House’, 14, Gurusaday Road, Kolkata 706 019, 

Stat ait of Unaudited Financial Results For the Quarter and Nine Months ended Decamber 31, 2020 
rr ae (Rs. in lacs}; 

Particulars. 3 Months ended Preceding 3 Corresponding 3 9 Months ended Corresponding 9 Twalve months 

(Refer Notes Below] 34.12.2020 Months ended Months ended 34.12.2020 Months ended ended 

30.09.2020 34.12.2018 31.92.2049 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) Unaudl (Unaudited) (Audited) 

1 Revenue From Cparations 29748 34107 28645 TI9TT 70348 7O135 

2 Other Income 248 273 a6 650 Br4 1188 

3__ [Total Income (4+2) 29,882 34380 2st 10827 Ttz20 80323 

4 = |Expenses 

ta) Gost af materials consumed 9318 12370 7888 26800 18394 21085 

(&) Purchases af Stockin-Tiade 1102 2721 2039 3082 5278 5802 

{c} Changes In inventories of finished goods 640 (2778) $985. tad} (807) 14 

(d} Employee benefits expense 7909 8151 7OT4 22873 22085 27820 

te} Finance coats 273 173 282 624 748 a20 

{) Depreciation and amortisailon expensa 518 520 513 1551 4507 2084 

4g) Coneumption of stores and spare parts 781 $60 Tl2 2a07 3240 3413 

{h) Power and Fuel 1304 1920 1307 4337 5480 

{) Other expenses 2075 3058 4042 7062 8184 10520 

Total Exp 30888 27005 28903 70621 G40) 79054 

5 | Profit before tax (3)-(4) (696) 7285 113 8008 aa20 1260 

8 (Tax expense 

{a} Currant tax 
- Ma is - ie 260 

(b) Deferred tax “ . - - . (823) 

7 Profit for the pertod / year (548) (B96) 7285. 113 8006 6320 1032 

& Other Comprehensive Income 

ltarms thet will nat b reclagalfied fo profit or leas 

- Remaasurament of defined banefit plans 1811 (650) 4130 396 (300) (1877) 

~ Income Taw relating to Items mentioned above + - - - - 443 

9 Total Other Comprehensive Income 1611 {650) 130 398 (S00) (1134) 

40 | Total Comprehansive Income for the period / year {7)+(8} 718 Ba35 243 e402 $820 498 

14 |Paid-up equity share capital (face yatue of Rs. 10 each) 2160 2160 2160 2160 2180 2160 

42 |Resarves excluding revaluation reserves 
2rd 

13 |Earings per share of Rs 10+ each (not annualised) - Basic and Diluted 4.15 33.73 0.53 37.06 29.28 756 

Notes; 

1 The Company Is engaged in the busi of cultivation, m and sale of tea, which is seasonal in nature and the performance can be impacted by weather conditiens and cropping pattem, and es such the foregoing results 

should not be construed ac being representative of the likely teeuk for the yaar ending 31st March, 2021. Hence provision for taxation (both current and deferred) has not been considered aa the same is computed at tha and of the 

year, 

2 Stock of tea as on 31st December, 2020 ie valued at lower of cost and nat realisable value. Cost being estimated cost of production and expenditure for the year ending 31st March, 2021 and falr value of green leaf plucked from the 

Company's estates which Is used as raw material foc production of made tas, Production of tea not belng uniform throughout the year, stock valuation would be unrealistic If it is based on actual expenditure and production upto 31st 

December, 2020. The aforesaid mathod of stock valuation (based on #atimated production tnd estimated expenditure for tha full year) Is consistent with the accounting policy followad by the Company for the purpose of quarterly 

Teauks if the past. Valuation of stock of tea as at Stat March, 2021 wil be based on actual cost of production and expenditure (other than green leaf plucked, which Wil be at fair value}. 

3 The Company has conaldared the possiole effects of COVID: 18 on the carrying arnounta of inventories including blological assets and debt covenants using bty ilable inf fh finetes and judg: and hae 

determined that none of these balances require a material adjustment to their carrying values. The impact of the pandemic, COVID 10 may ba different from the eetimates made as at the date of approval of thease financial results and 

the Company wil continue to closely moniter the eitusten on how the aame unfolds. 

  

4 The Gompany has Identified one operating segment viz. “Tea" which Is consiatant with the intemal reparting provided ta the chief executive officer, who Is the Chief operating decision maker, 

5 The Unaudited Finaneial Reaults were reviewed by the Audit Committes and approved at the meeting of the Board of Directors of the Company held on Sth February, 202. 

8 The Company does not have any exceptional item to raport for the above periods, 

Additional Information : 

The Company's own crop for tha nine months ended 3181 December, 2020 was down by 21% ag compared to previous year. The overall shortfall of tea in the rarkat led to a gubstantial upside in tea prices leading to overall realisations 

galng up by 35% over same period of previous year. 

Pursuant to a tripartite meeting held on 20.04.2021 in presence of the Hon'ble Ministerin-Charge, Labour Department, Govt. of Weet Bangal, wages of daily-rated workers and monthly rated employees of tea gardens in West Bengal 

have been increaned by 15% wth effect from 1st January 2021 93 an interim rofet pending settlement of the charter of demands 

Har. A.Asthana has been reappointed us Managing Director & CEO, affective tot April, 2021 for a period of five years based on the recommendation of the Nomination and Remuneration Committees of the Board subject to Sharehokiers 

approval. 

4 MI ¥.Levin a Non Executive Director shail retice from tha Board on 31st Merch 2021 on completion of his tenure. 

Limited Review 

The Linnited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) | i 2015. as d, have been pleted and tha related Report forwarded to the Steck Exchanges and are also 

avallable on the Company's website, wew.geodricke.com. This Report has qualifications that have been dealt with in Note nos, 1 and 2 above and which are soff explanatory. 
  

For Goodricke Group Limited,     
   

    

Aiace: Kotkate 

Date: Fobrusry#, 2021 {DIN- 00631932) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 

INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GOODRICKE GROUP LIMITED 

_ We have reviewed the accompanying Statement of Unaudited Financial Results of 

GOODRICKE GROUP LIMITED (“the Company”), for the quarter and nine months ended 

December 31, 2020 (“the Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

_ This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company's personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

In an audit. Accordingly, we do not express an audit opinion. 

_ We draw your attention to following matters: 

(a) Note 1 of the Statement, regarding non-provisioning of income tax liability (current 

and deferred) during the quarter and nine months ended December 31, 2020, for the 

reasons stated in the said note which is not in accordance with Indian Accounting 

Standard 12 “Income Taxes” (“Ind AS 12”) and Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”) as prescribed under Section 133 of the Companies 

Act, 2013. We are unable to determine the impact of non-recognition of tax expense 

on the Statement. 

Centre, Towe! Otfice: indiabDylls Financ Zith-32nd Fioor, Senapati Bapat Marg, Elphinstone Road (West), Mumbal-400 013,



  

Deloitte 
Haskins & Sells LLP 

(b) Note 2 of the Statement, regarding valuation of stock of tea, at lower of cost and net 

realisable value, wherein cost considered is based on estimated expenditure and 

estimated production for the year ending March 31, 2021, instead of actual cost, which 

is not in accordance with Indian Accounting Standard 2 “Inventories” (“Ind AS 2”) as 

prescribed under Section 133 of the Companies Act, 2013. The impact of such method 

of valuation on the Statement for the quarter and nine months period ended December 

31, 2020 has not been determined by the Company and accordingly not ascertainable. 

The above matters were also qualified in our report on the financial results for the quarter 

ended June 30, 2020, quarter and half year ended September 30, 2020 and for the quarter 

and nine months ended December 31, 2019. 

S. Based on our review conducted as stated in paragraph 3 above, except for the possible 

effects of the matters described in paragraph 4 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement has not been prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

and has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants ° 

(Firm's Registration No. 117366W/W-100018) 

( 
4 

A. Bhattacharya 

Partner 

(Membership No. 054110) 

KOLKATA, February 9, 2021 upin: 21054 110AAAABLE OIF 

 


