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Bombay Stock Exchange Limited (ESE) National Stock Exchange of India

Listing Department, Limited

I’ I Towers, Dalal Street, ”Exchange Plaza"

Mumbai - 400 001. Bandra Kurla Complex

Bandra (E), Mumbai — 400 051.
I

Dear Sir / Madam,

Sub.:- Outcome of Board Meeting of Rolta India Limited held on February 9, 2019

In compliance with Securities Exchange Board of India (Listing Obligations and

Disclosure requirements), 2015, this is to inform that the Board of Directors of Rolta

India Limited (herein after refereed as “Company") at their meeting held today i.el February
9, 2019, interalia among other matters has considered and approved the following:

1) Unaudited Consolidated Financial Results for the Quarter and Nine Months

ended December 31, 2018;

2) Limited Review Report for the Unaudited Consolidated Financial Results for the

Quarter and Nine Months ended December 3], 2018 submitted by M/ s. N M Raiji
& Co., Statutory Auditors of the Company;

3) Unaudited Standalone Financial Results for the Quarter and Nine Months ended

December 31, 2018;

4) Limited Review Report for the Unaudited Standalone Financial Results for the

Quarter and Nine Months ended December 31, 2018 submitted by M/s. N M Raiji
& 0)., Statutory Auditors of die Company.

Accordingly, we enclose the above referred Financial Results together with the Limited

Review Report/ s.

The meeting of the Board of directors commenced at 245 pm. and concluded at 4.45

p.111.

You are requested to kindly take the same on your record,

Thanking you,

For ROLTA INDIA LIMITED

(577‘? U71WELL

Dinesh Kapadia
Interim Chief Financial Officer

Enc|.: As above

ROLTA INDIA LIMITED

RoIto Tower ~‘A‘, RoIIo Iechnologv Pork, MIDC Movol. Andheli (East), Mumboi , 400 093. INDIA.
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N. M. RAIJI & CO.

Chartered Accountants

Universal Insurance Building.
Pherozeshah Mehta Road.

Mumbai-400 001. INDIA

Telephone: 2287 [I068

2287 3463

Tclefax :91 (22) 2282 8646

E-mail : nnir.lio@ nmraijiicom

Independent Auditor‘s Review Report to

The Board of Directors of

Rolta India Ltd.

Introduction

1. We have reviewed the unaudited standalone financial results of Rolta India Ltd (‘the

Company') for the quarter and nine months ended December 31. 2018, which are

Included in the Statement of Unaudited Financial Results for the nine months ended

December 31. 2018. together With the relevant notes thereon (the "Statement").

Management’s Responsibility

2. The Statement has been prepared by the Company pursuant to the requirements of

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015. read with SEBI Circular dated July 5.

2016. The Statement is the responsibility of the Company‘s Management and has

been approved by the Board of Directors. Our responsibility is to issue a report on the

Statement based on our reView,

Auditors‘ Responsibility

3. We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410 - Review of Interim Financial Information Performed by the Independent

Auditor of the Entity. issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A revlew is limited

primarily to inquiries of Company personnel and analytical procedures, applied to

financial data and. thus, provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion,

Basis for Qualified Conclusion

4. In respect of a contract awarded. in principle. to the Company. as mentioned in Note

no 4, for which the detailed commercial terms and other conditions are yet to be

finalised. the Company has recognised unbilled revenue to the extent of Rs. 2,737.74

crores upto December 31. 2018. with nil unbilled revenue for the quarter then ended.

Pending the finalisation of the detailed commercial terms and conditions of the said

contract. we are unable to ascertain whether the basis on which the unbilled revenue

has been recognised is appropriate, as also the consequential impact thereof on the
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interim financial statements of the Company for the quarter and nine months ended

on December 31, 2018.

Qualified Conclusion

5. Based on our review conducted as above. except for the possible effect of our

observation in para A above. nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects In

accordance with Ind AS and other recognized accounting practices and policies and

has not disclosed the information required to be disclosed in terms of Regulation 33

of the Listing Regulations. 2015, read with SEBI Circular dated July 5, 2016, including

the manner in which it is to be disclosed, or that it contains any material

misstatement.

Material Uncertainty Related to Going Concern

6 We draw attention to the Statement of Unaudited Financial Results which indicates

that the Company has incurred a net loss of Rs. 819.04 crores during the nine

months ended December 31, 2018. As stated in Note no.6, these events or

conditions, indicate that a material uncertainty exists that may cast significant doubt

on the Company's ability to continue as a going concern.

Read With note no. 6, our opinion is not modified in respect of this matter.

Emphasis at Matter

7. The Company has upto March 31, 2018, made a provision for interest of Rs 272

crores on the 'Senior Notes 2013' and 'Senior Notes 2014', issued by its two

international subsidiaries, consequent upon the said subsidiaries committing delault

in payment of interest on the aforesaid 'Senior Notes‘, in respect of which the

Company is a parent guarantor. The said provision was made based on the

Management’s perception of the liability that would devolve upon it, in the light of the

ongoing negotiations with the Bond holders, The Company has not made any further

prowsions for the same in the books of account for the quarter and nine months

ended on December 31, 2018, as the Management is of the opinion that the existing

provision is adequate and no further provision is required. Our opinion is not modified

in respect of the said matter.

For N.M. Ra & Cos

chartered Accountants

(Firm,Registration No.108296W)

//

«a,
Virta’y D. Balse

Partner

Membership No.2 39434

Place: Mumbai

Date: February 9, 2019
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N. M. RAIJI & (‘0.

Chartered Armuniuiio

Universal Insurance Building.
Pherozeshah Mehta Road.

Munibai-dOO 001. INDIA

Telephone: 2287 0068

2287 3463

Telefax :9] (22) 2282 8646

E-mail : murhoir! nmraijimm

Independent Auditor’s Review Report to

The Board of Directors of

Rolta India Ltd.

Introduction

1 We have reviewed the accompanying statement of unaudited consolidated financial

results of Rolta India Limited (“the Holding Company“) and its subsidiaries (together
referred to as “the Group") tor the quarter and nine months ended December 31.

2018, together with the relevant notes thereon (the Statement“) being submitted by

the Holding Company.

Management‘s Responsi ty

2. The Statement has been prepared by the Holding Company pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular

dated July 5, 2016. This statement is the responsibility of the Holding Company's

Management and has been approved by its Board of Directors Our responsibility is

to issue a report on the Statement based on our review.

Auditors’ Responsibility

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 - Review of Interim Financial Information

Performed by the Independent Auditor of the Entity, issued by the Institute of

Chartered Accountants of India, This Standard requires that we pian and perform the

review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of Holding Company personnel

and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Basis for Qualified Conclusion

4 In respect of a contract awarded, in principle, to the Company. as mentioned in Note

no.4, for which the detailed commercial terms and other conditions are yet to be

finalised, the Company has recognised unbilled revenue to the extent DI Rs. 2.737.74
crores upto December 31, 2018, with nil unbilled revenue for the quarter then ended.

Pending the finalisation of the detailed commercial terms and conditions of the said

contract, we are unable to ascertain whether the basis on which the unbilled revenue

has been recognised is appropriate, as also the consequential impact thereof on the

interim financial statements of the Company for the quarter and nine months ended

on December 31, 2018.
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Qualified Conclusion

5 Based on our review conducted as above, except for the possrble effect of our
on in para 4 above, nothing has come to our attention that causes us to

believe that the Statement has not been prepared in all material respects in
accordance wrth lrid AS and other recognized accounting practices and policies and
has not disclosed the information required to be disclosed in terms oi Regulation 33
01 the Listing Regulations, 2015, read with SEBl Circular dated July 5, 2016, including
the manner In which it is to be disclosed, or that it contains any material
misstatement.

6. Material Uncertainty Related to Going Concern
We draw attention to the Statement of Unaudited Consolidated Financial Results
which indicate t the Company has incurred a net loss of Rs 1,158.00 crcres
timing the nine months ended December 31, 2018. As stated in Note no.7, these
events or conditions, indicate that a material uncertainty exists that may cast
significant doubt on the Company/s ability to continue as a going concern.

Read with note no 7, our opinion is not modified in respect of this matter

Emphasis of Matter

7, In respect of an international subsidiary, wherein the ‘Senior Notes 2013‘ (Bond)amounting to USD 126.65 million, issued by it in the year 2013, which was due for
repayment on May 16, 2018, and which continues to be outstanding, the Company
has not made any further provision for interest for the period from May 17, 2018 to
September 30, 2018, on the grounds that the Bond indenture is not specific on
payment of interest on the outstanding loan amount beyond the date of its maturity.
Our opinion is not modified in respect of the said matter.

Other Matter

8. We did not review the interim financial statements of four subsidiary companies
whose interim financial statements reflect total revenue of Rs. 19.09 crores and
Rs. 58.97 crores, respectively, for the quarter and nine months ended December 31,
2015. These interim financial statements have been consolidated solely on the basis
of certification by the Management of the Holding Company.
We did not review the interim financial statements of three subsidiary companies
'ncluded in the Statement, whose interim financial results reflect total revenue of
Rs. 11.11 crores and Rs. 133.36 crores, respectively, for the quarter and nine months
ended December 31, 2018. These interim financial statements have been reviewed
by another auditor, whose reports have been furnished to Us. Our conclusion on the
Unaudited Consolidated Financial Results, in so far it relates to the amount and
disclosures included in respect of these subsidiary companies, is based solely on the
reports of the other auditor

Our opinion is not modified in respect of both the above matters.

For N.M. Raiji 8. Co.

chartered Accountants
(Firm

Refistration No.108296W)

4/1. '3/
Vinay D. Balse
Partner

Membership No.: 39434
Place: Mumbai
Date: February 9, 2019
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