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Registered Office r 5A, Woodburn Pork Rood, Woodburn Centrol Unit-603, 6" Floor, Kolkoto-700020

Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www. northernspirits.co.in

Date: 09.06.2023

Sir/Madam,

SUB: Declaration Pursuant to Reeulation 33(31( ) of the SEB| (Listins Oblisation and Disclosure

Reo u irements) Resulations 2015.

ln Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations 2015 as amended by the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations 2016, vide notification no, SEBI/LAD-NRO /CN/2U,6-2OI7lO01 dated

May, 25, 2016 and circular no CIR/CFD/CM D/56/2016 dated May 27,20L6, we hereby declare that the
Statutory Auditors of the company JK Sarawgi & Company, Kolkata have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company for the year ended March 31, 2023.

Please acknowledge the receipt of the same

Thanking you,

Yours faithfully,
NORTHERN SPIRITS TIMITED

Ankush Bakshi

MANAGING DIRECTOR

DIN: 02547254

CIN: Ll 5500WB201 2PLCI 85821

To

The Listing Operations Department,
BSE Limited,
Ph irozee Jeejeebhoy Towers,
Dalal Street, Mimbai-400001

BSE Scrip Code: 542628
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To
The Listing Operations Department,
BSE Limited,
Phirozee Jeejeebhoy Towers,
DalalStreet,
Mumbai-400001

Date:09/0612023

BSE Scrip Code: 542628

Respected Sir/Madam,

Sub: Revised Submission of Audited Financial Results for the vear ended March 31. 2023.

This is in reference to your E-mail received by the Company dated 7rh June, 2023wherein you have

stated that the company have not submitted Declaration or Statement of lmpact of Audit Qualifications
on the Audited Standalone Financial Statements for the year ended March 37,2023.

On the above matter we would like to inform you that the company has by mistake omitted the
declaration of unmodified opinion on the Audited Financial Results of the Company for the year ended
March 31, 2023 while submitting the pdf copy of the Audited Financial Results with the Exchange.

Further we would like to inform you that this mistake is not intentional on the part of the company.

Kindly take the same on your record

Thanking you,

Yours faithfully
For Northern Spirits Limited

Ankush Bakshi

Managing Director
DIN:02547254

Pursuant to Regulation 33 and other applicable provisions of Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirement) Regulations, 2015 we wish to inform you that the
Board of Directors of the Company at their meetingheld on Tuesday, 3o'hday of May, 2O23which
commenced at 4:00 PM and concluded at 6:15 PM considered and approved the Audited Financial
Results along with Auditor's Report for the year ended 31'r March, 2023.

As instructed by the Exchange we are enclosing herewith the Revised Audited Financial
Result s(Decla rat ions with unmodified opinion) for the year ended 31't March, 2023.



INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NORTHERN SPIRITS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of NORTHERN

SPIRITS LIMITED ("the Company"), which comprise the Balance Sheet as at 3lst March,

2023, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended and

notes to the standalone financial statements including a summary of the significant

accounting policies and other explanatory information.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the

Standards on Auditing (SAs) specified in section 143(10) of the Act. Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of

the Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

(ICAI) together with the ethical requirements that are relevant to our audit olthe standalone

financial statements under the provisions of the Act and the Rules there under, and we

fulfilled our other ethical responsibilities in accordance with these requirements and th

of Ethics. We believe that the audit evidence obtained by us is sul'ficicnt and approp

provide a basis for our opinion on the standalone financial statements.

JK Sarawgi & ComPanY
Chartered Accountants
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In our opinion and to the best ofour information and according to the explanations given to

us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in

conformity with the accounting standards prescribed under section 133 of the Act read with

the Companies (lndian Accounting Standards) Rules, 2015 as amended, ("lnd AS") and other

accounting principles generally accepted in India, of the state of affairs of the company as at

March 31, 2022, and its profit, other comprehensive income, changes in equity and its cash

flows for the year ended on that date.
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Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section l3a(5) oi

the Act with respect to the preparation of these standalone financial statements that give a

true and fair view of the financial position, financial performance including other

comprehensive income, cash flows and changes in equity of the Company in accordance with

the Ind AS and other accounting principles generally accepted in India.

process.

Auditor's Responsibility for the Audit of the standalone Financial statement

our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud and error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individualry or in the aggregate, they courd reasonabry be
expected to influence the economic decisions orusers taken on the basis ofthese sta
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financial statements

This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudentl and

design, implementation and maintenance of adequate intemal financial controls. that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the standalone financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements management is responsible for assessing the

company's ability to continue as a going concem, disclosing, as applicable matters related to

going concem and using the going concem basis of accounting unless management either

intends to liquidate the company or to cease operations, or has no realistic altemative but to

do so.

The Board of Directors is also responsible for overseeing the company's financial reporting



As part ofan audit in accordance with SAs, we exercise professional judgrnent and maintain

professional scepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of intemal financial control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section 147

(3)(i) of the Act, we are also responsible for expressing our opinion on whether the

Company has adequate intemal financial controls system in place and the operating

effectiveness of such controls.

a

a Conclude on the management's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's ability to

continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate, to modily our

opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achiev

KOLKATA
representation.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

(



Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions ol a reasonable

knowledgeable user of the standalone financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope ofour audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial statements.

We communicate with those charged with govemance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identifo during our audit.

We also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and wherever applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those

matterc that were of most significance in the audit of the standalone financial statements of

the current period and are therefore the key audit matters. We describe these matters in our

auditor's report unless law or regulation precludes public disclosure about the matter or

when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences ofdoing so would reasonably

be expected to outweigh the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requirements

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to thc bcst ol
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bc)
u ASSour knowledge and belief were necessary for the purpose ofour audit.

l . As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the

Central Govemment of India in terms of Section 143(11) of the Act, we give in the

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the

extent applicable.



b) In our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

c) The Standalone Balance Sheet, the Statement of Profit and Loss including Other

Comprehensive Income, Statement of Changes in Equity and the Cash Flow Statement

dealt with by this Report are in agreement with the books ofaccount.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 3lst

March,2023 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2023 from being appointed as a director in terms of

Section I 64 (2) of the Act.

g) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended: In our opinion and to

the best of our information and according to the explanations given to us, thc

remuneration paid by the Company to its directors during the year is in accordance with

the provisions ofsection 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule I I of the Company's (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to

us:

The Company does

financial position.
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not have any pending litigations which would impact

0 Wilh respect to the adequacy of the intemal financial controls over financial reponing

of the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's intemal financial controls over financial

reporting.



ll. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company

ForJ K S S & Associates

(Formerly known as J K Sarawgi & Company)

Chartered Accountants

FRN No.: 006836C

FCA Jeet

Partner

Membership No.: 064038

UDIN: 23064038BGTUF891 84

Place: Kolkata

Dated: 30105/2023

KOLKATA



The Annexure referred to in our Independent Auditor's Report to the members of the

company on the financial statements for the year ended 3l st March, 2023, we report that:

(D (a) (A)

(B)

The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, plant and

equipment.

The Company has maintained proper records showing full particulars

of Intangible Assets.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Company

has a regular prcgramme of physical verification of its property, plant

and equipment by which all Property, plant and equipment are verified

every year. In our opinion, this periodicity of physical verification is

reasonable having regard to the size of the Company and the nature of

its assets. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the

basis ofour examination of the records of the Company, the title deeds

of immovable properties (other than immovable properties where the

Company is the lessee and the lease agreements are duly executed in

favour of the lessee) disclosed in the standalone financial statements

are held in the name of the Company.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Company

has not revalued its property, plant and equipment (including Right-of-

use assets) or Intangible assets or both during the year.

(b)

(d)

KOLKATA
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RE: NORTHERN SPIRITS LIMITED

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I under 'Report on Other Legal and Regulatory

Requirements' section of our report of even date)

(c)



(e)

(ii) (a)

(b)

(iii)

(iv)

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, there are no

proceedings initiated or pending against the Company for holding any

benami property under the Prohibition of Benami Property

Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during

the year. In our opinion, the frequency of such verification is

reasonable, and procedures and coverage as followed by management

were appropriate. No discrepancies were noticed on verification

between the physical stocks and the book records that were l00Z or

more in the aggregate for each class of inventory.

According to the information and explanations given to us and on the

basis ofour examination ofthe records of the Company, the Company

has been sanctioned working capital limits in excess of five crore

rupees, in aggregate, from banks on the basis of security of current

assets. In our opinion, the quarterly retums or statements filed by the

Company with such banks are in agreement with the books of account

of the Company.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Company

has not made any investments, provided guarantee or security or

granted any advances in the nature of loans, secured or unsecured, to

companies, firms, limited liability partnerships or any other parties

during the year.

According to the information and explanations given to us and on the

basis of our examination of the records, the Company has not given

any loans, or provided any guarantee or security as specified under

Section 185 of the Companies Act, 2013 and the Company has not

provided any guarantee or security as specified under Section 186 of

the Companies Act, 2013. Further, the Company has complied with

the provisions of Section 186 of the

to loans given and investments made

KOLKATA aD
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(v)

(vi)

(vii) (a)

(b)

The Company has not accepted any deposits or amounts which are

deemed to be deposits liom the public. Accordingly, clause 3(v) of the

Order is not applicable.

According to the information and explanations given to us, the Central

Government has not prescribed the maintenance of cost records under

Section 148(1) of the Companies Act, 2013 for the products

manufactured by it (and/or services provided by it). Accordingly,

clause 3(vi) ofthe Order is not applicable.

According to the information and explanations given to us, no

undisputed amounts payable in respect of GST, Provident fund,

Employees' State Insurance, Income-tax, Duty of Customs, Duty of

Excise, Cess and other material statutory dues were in arrears as at 3l

March 2023 for a period of more than six months from the date they

became payable.

According to the information and explanations given to us, there are

no dues of GST, Provident fund, Employees' State Insurance, Income-

tax, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value

added tax, Cess or other statutory dues which have not been deposited

by the Company on account ofdisputes.

According to the information and explanations given to us and on the

basis ofour examination of the records of the Company, the Company

has not surrendered or disclosed any transactions, previously

unrecorded as income in the books ol aocount. in the tax asscssmen
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(viii)

under the Income-tax Act, I 96l as income during the year.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, amounts

deducted/ accrued in the books of account in respect of undisputed

statutory dues including Goods and Services Tax ('GST'), Provident

fund, Employees' State Insurance, Income-tax, Duty of Customs, Duty

of Excise, Cess and other material statutory dues have generally been

regularly deposited with the appropriate authorities.



(ix) (a)

(b)

(c)

(d)

(e)

(1)

According to the information and explanations given to us and on the

basis ofour examination of the records of the Company, the Company

has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the Company

has not been declared a wilful defaulter by any bank or financial

institution or govemment or govemment authority.

According to the information and explanations given to us and on the

basis ofour examination ofthe records of the Company, the term loans

were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us, and the

procedures performed by us, and on an overall examination of the

financial statements of the company, we report that no funds raised on

short-term basis have been used for long-term purposes by the

company.

According to the information and explanations given to us and

procedures performed by us, we report that the Company has not

raised loans during the year on the pledge of securities held in its

subsidiaries as defined under the Companies Act, 2013.

The Company has not raised any moneys by way of initial public offer

or further public offer (including debt instruments). Accordingly,
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(x) (a)

clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on an

overall examination of the financial statements of the Company, we

report that the Company has not taken any funds from any entity or

person on account of or to meet the obligations of its subsidiaries as

defined under the Companies Act, 2013.

(



(b)

(xi) (a)

(b)

(xii)

(xiii)

According to the information and explanations given to us and on the

basis ofour examination of the records ofthe Company, the Company

has not made any preferential allotment or private placement of shares

or fully or partly convertible debentures during the year. Accordingly,

clause 3(x)(b) ofthe Order is not applicable.

Based on examination of the books and records of the Company and

according to the information and explanations given to us, considering

the principles of materiality outlined in Standards on Auditing, we

report that no fraud by the Company or on the Company has been

noticed or reported during the course of the audit.

Acmrding to the information and explanations given to us, no report

under sub-section (12) of Section 143 of the Companies Act, 2013 has

been filed by the auditors in Form ADT-4 as prescribed under Rule 13

of Companies (Audit and Auditors) Rules, 2014 with the Central

Govemment.

As represented to us by the management, there are no whistle blower

complaints received by the company during the year.

In our opinion and according to the information and explanations

given to us, the transactions with related parties are in compliance with

Sections 177 and 188 of the Companies Act, 2013, where applicable,

and the details of the related party transactions have been disclosed in

the standalone financial statements as required by the applicable

Indian Accounting Standards.

Based on information and explanations provided to us and our audit

procedures, in our opinion, the Company has an intemal audit system

commensurate with the size and nature of its business.

KOLKATA

u ASs
%

(xiv) (a)

(c)

According to the information and explanalions given to us, the

Company is not a Nidhi Company. Accordingly, clause 3(xii) of the

Order is not applicable.

b





(b)

(xv)

(xvi) (a)

(b)

(d)

(xvii)

(xix)

We have considered the intemal audit reports of the Company issued

till date for the period under audit.

In our opinion and according to lhe information and explanations

given to us, the Company has not entered into any non-cash

transactions with its directors or persons connected to its directors and

hence, provisions of Section 192 of the Companies Act,2013 are not

applicable to the Company.

The Company is not required to be registered under Section 45-IA of

the Reserve Bank oflndia Act, 1934. Accordingly, clause 3(xvi)(a) of

the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in

the regulations made by the Reserve Bank of India. Accordingly,

clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during

the course of audit, the company does not have any CIC. Accordingly,

the requirements ofclause 3(xvi)(d) are not applicable.

The Company has not incurred cash losses in the current and in the

immediately preceding financial year.

There has been no resignation ofthe statutory auditors during the year.

Accordingly, clause 3(xviii) ofthe Order is not applicable.

According to the information and explanations given to us and on the

basis of the financial ratios, ageing and expected dates ofrealisation of
financial assets and payment of financial liabilities, other information

accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the
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evidence suppo(ing the assumptions, nothing has com to

(c)

(xviii)

The Company is not required to be registered under Section 45-lA of

the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of

the Order is not applicable.



attention, which causes us to believe that any material uncertainty

exists as on the date of the audit report that the Company is not

capable of meeting its liabilities existing at the date ofbalance sheet as

and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the

future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give

any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by

the Company as and when they f'all due.

The Company does not have any Holding

Company/subsidiary/Associate/Joint Venture. Accordingly, clauses

3(xxi) of the Order is not applicable.

('x)

(xxi)

ForJ K S S & Associates

(Formerly known as J K Sarawgi & Company)

Chartered Accountants

FRN No.: 006836C

FCA Jeet Agarwal

Partner

Membership No.: 064038

,J.

PIace: Kolkata

Dated:30/05/2023

KOLKATA

s
%

t AS

UDIN: 23064038BGTUF89 I 84

According to the information and explanations given to us, Section

135 of the Companies Act, 2013 is not applicable to the Company.

Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not

applicable.



ANNEXURE *B" TO THE INDEPENDEN'T AUDITOR'S REPORT

(Referred to in paragraph 2(f) under 'Report on Other Legal and regulatory

Requirements' of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act")

Opinion

We have audited the intemal financial controls over financial reporting of NORTHERN

SPIRITS LIMITED ("the Company") as of March 31,2023 in conjunction with our audit of

the financial statements ofthe Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate intemal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31,2023, based on "the intemal control over

financial reporting criteria established by the Company considering the essential components

of intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over

Financial Reporting issued by the Institute ofChartered Accountants of India" (ICAI).

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with th
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Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining intemal

financial controls based on the intemal control over financial reporting criteria established by

the Company considering the essential components of intemal control stated in the Guidancc

Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the lnstitute

of Chartered Accountants of India" (ICAI). These responsibilities include the design,

implementation and maintenance of adequate intemal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely

preparation ofreliable financial information, as required under the Companies Act, 2013.



"Guidance Note") issued by the Institute of Chartered Accountants of India (ICAI) and the

standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of intemal financial controls. Those Standards and the Guidance

Note require that we comply with ethical requirernents and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequaoy olthe

intemal financial controls system over financial reporting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting included obtaining an

understanding of intemal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor's

judgrnent, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sutlicient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

A company's internal financial control over financial reporting includes those policies and

procedures that:

l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets ofthe company;

2) provide reasonable assurance that transactions are recorded as necessary to permit

%
ASspreparation of financial statements in accordance with generally accepted coun

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process desigred to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for extemal purposes in accordance with generally

accepted accounting principles.
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principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors ofthe companyl and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the intemal financial controls over frnancial reporting to future periods are

subject to the risk that the intemal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

ForJ KS S & Associates

(Formerly known as J K Sarawgi & Company)

J-

FCA Jeet Agarwal

Partner

Membership No.: 064038

UDIN: 23064038BGTUFE9 I 84

Place: Kolkata

Dated: 3010512023

KOLKATA

ASSB

aD

Chartered Accountants

FRN No.: 006836C



Northern Spirits Limited
Balanco Shoet as at 31st March, 2023

Particulars
Note
No

Figures as at the end
of cu rrent reporting

Period

Figures as at the end
of previous reporting

Period

I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(3) Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(b) Other current liabilities
(c) Short{erm provisions

Total

(2) Current assets
(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short{erm loans and advances

Total

1

2

J

4

6
7

8
I

10
11

12
13

(Rs in Lakhs)

1,605.12
6,738.49

778.25

8,729.52

23.34
400.37

(Rs in Lakhs)

1 ,605.12
c.ozc. I I

1,003.84

5.770.62

21.77
220.46

18,275.09 14,246.91

1 ,044.25
9.45

5,'148.69
10,692.24

729.46
6s0.99

't ,034.04
7.80

4,055.81
6,327.46
'1,029.50

1,792.30

18,275.09 14,246.9'l
The above balance sheet should be read in conjunction with accompanying notes.
The accompanying notes are an integral part of the Financaal Statements

As per our report on even date
FoTJKSS&Associates
(Formerly known as J K Sarawgi & Company)
Chartered Accountants
FRN:006836C

,000,,
For and on behalf of the Board of

o,N*"n,
Managing Director
DIN: 02547254

An hia

Place: Kolkata
Date: 30th May 2023

Executive Direclor &
Chief Financial Officer
DIN: 02500120

AS

6
<r)

o.su

(FCA JEET AGARWAL)
Partner
Membership number: 064038
UDIN: 23064038BGTUFE9184

(2) Non Current Liabilities
(a) Long Term Borrowings

ll.Assets
(1) Non-current assets
(a) Fixed assets

(i) Tangible assets
(b) Deferred Tax Assel

KOLKATA



Figures as at the
end of current

reDortino Deriod

Figures as at the
end of previous
reportinq period

Particulars Note No

(Rs in Lakhs)

2A,7A4.31
13.99

(Rs in Lakhs)

90,534.10
32.01

26,778.3190,566.11

(344.84)
239.77
499.80

12.27
3,284.36

22,290.22

(1,092.88)
287 .96
777 .65

22.91
6,560.68

82,506.58

89,062.90 25,981.58

1,503.21
11.50

379.98
(1.65)

796.73

200.10
(3.67)

1 ,113.37 600.29

ExDensosl
Purchase of Stock-in-Trade
Changes in inventories of flnished goods, work-in-progress
and Stock-in-Trade
Employee benefit expense
Financial cosls
Depreciation and amortization expense
Other expenses

Tax expense:
Current Tax
Deferred Tax Liability
Tax Expenses for Earlier Years

ProfiU(Loss) for the period

Basic & Diluted Earning per equity share: (Rs)

Total Revenue

Total Expenses

Revenue from operations
Other lncome

Profit before tax
CSR Expenses

16

14
15

17
18
19
I

20

694 3.74

Northern Spirits Limited
Profit and Loss statement for the r ended 31st March 2023

The above balance sheet should be read in conjunction with accompanying notes
The accompanying notes are an integral part of the Financial Statements

As per our report on even date
ForJ K S S & Associates
(Formerly known as J K Sarawgi & Company)
Chartered Accountants
FRN: 006836C

For and on behalf of the Boa

tio,L

,,*w*,
DIN: 02547254

shi
Executive Director &
Chief Financial Officer
DIN: 02500120

(FCA JEET AGARWAL)
Partner
Membership number: 064038
UDIN: 23064038BGTUFE9184

Place: Kolkata
Date: 30th May 2023

KOLKATA
(n
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Figures as at the end of
previous reporting periodParticulars

Figures as at the end of
current reporting period

(Rs in Lakhs)

1 ,503.21
22.91

777 .65
(11.50)
(32.01)

2,260.26
(1,092.88)
(4,364.79)

'1,141.31

(198.49)

(13.es)
1 ,294.80
(3,14.84)

(1 ,653.93)
812.33

(108.57)

(Rs in Lakhs)

(2,2s4.s8)
32.01

(0.21l,
13.99

(2,222.571 13.78

(33.13) (2e.65)

(33.13) (29.6 5)

0.00
374.41

(777 .65\

0.00
245.34

(499.80)
(403.24) (254.461

(2,6s8.94)
(4,741.1't\

(270.32)
(4.470.79\

(7.40 0.0 s ) (4.741.11\

A. Cash Flow from Operating Activities
PROFIT BEFORE T$(
ADJUSTMENTS FOR:Depreciation and amortization expense

lnterest paid
CSR Expenses

lnterest lncome
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR:lnventories

Trade receivables
Loans and advances
Other Payables

CASH GENERATED FROM OPERATIONS
lnterest lncome
NET CASH FROM OPERATING ACTIVITIES

C. Cash Flow from Financing Activities
Proceeds from issue of share capital
Proceeds from Borrowings
lnterest paid
NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
OPENING CASH AND CASH EQUIVALENTS
CLOSING CASH AND CASH EQUIVALENTS

Cash Flow Statement for the ar ended 31st March 2023

Notes:
'1. The above Cash Flow Statement has been prepared under the "lndirect Method" as set out in lnd AS-7 "Statement of Cash
Flows".
2. CASH AND CASH EQUIVALENTS:
Cash and cash equivalents as above (7,400.05) (4,741 .11)
Cash credit facilities (Note 4) (8,129.52) (5,770.62)
Cash and cash equivalents (Note '1 'l ) 7.35 0.95
Other bank balances(Note 1 1) 722.11 1,028.55

As per our report on even date
FoTJKSS&Associates
(Formerly known as J K Sarawgi & Company)

L3 .!,,
For and on behalf of the Board Di rs

^"M"^,Managing Director
DIN:02547254

u hi
(FCA JEET AGARWAL)
Partner
Membership number: 064038
UDIN: 230640388GTUFE9184

Director &
Chief Financial Officer
DIN: 02500120

KOLKATA

ASs

<n

%
o.s

Place: Kolkata
Date: 30th May 2023

Northern Spirits Limited

790.73
12.27

499.80

B, Cash Flow from lnvesting Activities
Purchase of property, plant and equipment, lntangibles etc.

NET CASH USED IN INVESTING ACTIVITIES

The accompanying notes are an integral part of the Financial Statements

Chartered Accountants
FRN:006836C



Northorn Spirlts Limited
Notes annexed to and forming part of Balance Sheet

. NOTE l: SHARE CAPITAL
Figuros as at the snd of previous reportingFigures as at the end ot current reporting

Numbsr of shar€s Rs

Padiculars
Number of shares

Rs.

I in Lakhstn
1,90,00,000 1,900.001,90,00,000

'1,605.1,60,51,200 1,605.12 '1,60,51,200

Total
hareh more

1

,|

List rs n
I mE 5l 200 I 6051 605

s are

voting rights

ith voting rights

(a) Authorised
'1900000 Equity shares of Rs.10^ each

(b) lssued, Subscribed and Paid up
1605'1200 Equity shares of Rs.10 each

Name of Shareholders No, of Shares % Value/Shars TotalValue
Anuj Bakshi
Ankush Bakshi
Hitesh Mohan Patel

48,09,600
58,09,600
11,28,000

29.96
36.19

7.03

10
10
10

441
581
1'13

TOIAL 1,17,47,200 73. t9 1,175-rffim

NOTE 1A. SHARES HELD BY PROMOTERS
urren

Sr No, lPromotor's Name No of shares % of total shares l% Change during the year
,1

2

3
4
5
6

Anuj Bakshi
Ankush Bakshi
Roshni Bakshi
Amita Bakshi
Kulbir Bakshi
Kanika Bakshi

48,09,600
58,09,600

10.000
39,800
70,000
10,000

29.96
36.19
0.06
0.25
o.44
0.06

0
0
0
0
0
0

Sr No.
1

2
3
4
5
6

AnujBakshi
Ankush Bakshi
Roshni Bakshi
Amita Bakshi
Kulbir Bakshi
Kanika Bakshi

48,09,600
58,09,600

10,000
39,800
70,000
10,000

29.96
36.19
0.06
o.25
O,M
0.06

0
0
0
0
0
0

NOTE. 18. STATEMENTS OF CHANGES IN EOUITY
n

Balance at the beglnning of the current
reporting period

Changes in Equlty Share
Capital due to prior poriod
error

Related Balance at
the beiginning of
the current
reoodino b6riuod

Changes in Equlty
Share Capital
during the current

Balance at ths end ol the
curront rePorting period

1,60.s1.200 Nit Nit Nit 1,60,51,200

Balance at the beginning of the
previous reporting period

Changes in Equity Shar6
Capital du6 to prior period
error

Related Balance at
thG beiginnlng of
tho pr€vious

Changes in Equity Balance at the end of the
Share Capltal prevlous reporting period
during tho

1 ,60,51,200 Nir Nil Nir 1,60,5'1,200

Ac

AS

1<

sar

Reportlng

reporting
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Ndln6 SpHn UmLd
t{ot ! dn.r.d to zld ao.hlng p-l ol B.l.nc. Sh.€t

Flgur.. a. .t th. ond ot curonl r.pordng Flguro. a. rl th. ond ol pr6vlou. r.portlog
P.,iod

(a) S..udd.. Pr.lnlum

(B) slDls. / (o.tch) ln St l,.n.ni o{ Prorl

Add Prcfit / (toss)tdihe rrar
Clo.ltro bala.c.

3 229 33 3 229 33

3,229.33

2,395.78
1,113 37

3,229.33

1.795 49
600 29

3,509.16 2,3S5.78
6,734.49 5 625.11

re.m! ol R6oavmenl lnt6rerr Rdo 122-231

SECIEELLOAXS
GECUCovid toans llom

Equat€d Monthly lnstallh6nls 8.50% (, Yeal MCLR r 1%)

lla25
1,003 84

11E.24 1,003.84

NOIE 3: LONG TERM BORROWINGS

NOTE !iSHORT TERM AORROWINGS

Flgurd a! atth. ond otcutr.nl ropo.tlng flguro. a. .t th..nd of pr.vlou. r.ponlng

23 34 21.77

21.71

Temi ol R.oavment b!e4!ra3!e122r3)

sEcuEED lOAttS

cash crsdil Faorillss
sral6 Ba.k ol lndia

GECL€did L@.3 lroin

11.05% (1 Y.ar rvlCLR + 1%)

8 65%

8.5O% (1 Y6rr irctR ' r%)

2,912.02

5,000.00

21f.{

600.m

5 553 12

217 $

8,729.52 5,770.62

Flg!6 a d th..nd of cul6t..po.dng f lg!r8 a .t ih. dd ol pGro!. rcpo.lin!

(a) Provl.ron . lor IAx
PDvision Ior lncoms Tar(Cur€nl Y€a6) 379 98

20.39

20010

2a 37
220,16

KOLKATA
(a
U'

ASS

\<

b

RESEF

Eqlat€d lb.lnly lnsrdnbts



Northern Spirits Limited
Notes annexed to and forming part of Balance Sheet

NOTE 8: FIXED ASSETS
Gross Block

0.00

March, Forth.year
2022

On

2o2l

Depreciation and Amortization
(All amounts in Lakhs)

Net Book Value

2023 2022

1.88

228 000 224 035 000 263 i39 016 000 155 0.17 000 091

24 43 25 71 000 50.14 7.85 000 29.25 29 0957 99 '11 U 261 000 20 45 829 000 2A 74

1.56 000 000 1.56 000 156 149 0.04

o32 0.00 000 432 000 032 017 0.03 000 020 002
o.25 0.00 000 0.25 000 025 014 o02 000 0.16 002 000 0.18

097 0.00 000 097 000 097 059 007 000 066 0.31 038051 0.08 000
4.79 1U 000 66! 035 000 000 614 045699 449 019

OVR 0.91 0.00 000 09r 000 0.91 055 0.07 0.00 001

2.13 000 000 '132 015 000

434 35 000 000 434 35 000 000 000 434 35 434 35000 000

38 45 0.00 0.00 34.45 000 34.45 000
Land E BuildirB

443 000 0.00 399 011 000 4.16

103 000 000 1.03 000 103 098 003 000 101 000 101 002

010 0.00 000 010 000 010 005 001 0.00 006 001 003000 007

Machim 037 037 023 003 000 026 o02 000 028 010 012

ccTv r90 000 0.00 190 000 190 078 a2Q 000 099 017 000 115 075

013 000 000 013 000 013 006 001 000 007 001 0m 008 005

0.00 0.00 2.20 000 2.20 0.99 422 0.00 0.99

0.00 000 0.70 000 070 054 006 000 009

025 000 000 o25 000 025 015 017 002 000 019 006 004003 000
'l 24 0.00 000 1.24 000 124 056 012 000 008 010 056000
012 000 000 012 000 012 006 001 000 007 001 000 008 006

70 90 29.46 15 86000 000 70.90 000 95.{8 17.U 720 0.00 55 04 10 98 000 66 02

Otfic€
Eouimerls 196 209 000 405 000 405 084 021 000 109 054 000 162 243 2S6

097 000 000 097 000 097 043 010 000 053 008 000 0.61 036 0,14

025 000 000 025 000 025 011 o02 0.00 014 0.02 000 016 009 011
Bar Cod€
&annor 235 000 000 235 000 235 091 026 000 117 021 000 139 096 118

EORREI.]CY
COUNTING
MACHINE

008 000 000 008 000 008 003 001 000 0 0.4 0 01 000 005 003 0 0.1

TOTAL r.103.76 29.65 0.00 1,'t33.19) 0.00 1,166.53 87.09 '12.27 0.00 99 36 22.92 0.00 12228 1,04,1.23

000 0.00 041 0.00

1,034.04

68.lnt.nglbl€

000 000 0 41 000 000 041 0 41 000 041 000 000
OLKATA

rn'
U'

o.s

IOIAL 041 000 000 041 000 0.41 0.41 000 0.00 041

Notos :

Land and Building rnclude gross amounls ot INR 5,02,45.840 in respect o, which lhe lite deed is yel lo be registered in the name of the Company
Proporty planl and gquipmont plodgod as security

Particulars wlihdr.w.lt A3.l3l3t
.nd [.rch.2023 March, Fortho year

2021

0.00 1.88 0.00 1.88 0.99 0.16 0.00 1.15 0.13 000 1.28 0.60 0.73

0.73

0.00 0.22 010

007

-

0.08

Laplop 0.00 1.53 0 00 1.53 0.o2 0.o2

4.68 t.zt6 0.@

0 06 0 00 0.67 0.25 0 30

1.96

0m 213 000 213 1',14 018 0.66 0-81

0.00 ,€4.35 000

0.00 0.00 0 00 0.00 0.00 34.45 34.45

fi21$ 0.@ 0.m 502.46 0.00 502.16 0 00 0.00 0.00 0 00 0 00 0.00 502.46 502 46

0.270.00 4 43 0 00 4 43 3.79 0 20

0.37 0.@ o.@ 0@

0.44

0.02

004

0.92

0m
Gersator 2 20

Oeliv€ryvan 0 70

121 018 000
060 004 000

1.39 0.8r

o.8r 006

0.79 0.46

005

041

0.m 0.m

000 000 041

(

,



NOTE 9: DEFERRED ASSETS

Movement in deferred tax assets balances

2022.23
Deferred Tax asssts in relation to:
On liscal allowances on property, plant and equipment, etc
Total deferred tax assets
2021-22
Deferred Tax assets in relation to:
On fiscal allowances on property, plant and equipment, etc
Total deferred tax assels

NOTE l0: INVENTORIES
At lower of cost and net realisable value

NOTE 12: CASH AND CASH UIVALENTS

NOTE 13: SHORT TERM LOANS AND ADVANCES

Northern SPirits Limited
Notes annexed to and forming part of Balance Sheet

opening Balance
Recognised

in profit or loss

1.65
'l.65

3.67
3.67

Figures as at the
end of previous
reoortinq Period

Figures as at the
end of current

reoortinq oeriod

Particulars

(Rs in Lakhs)

4.14
3.67

(Rs in Lakhs)

7.80
1.65

7.809.45

Opening Balance
Add/Less : During the year

Figures as at the
end of current

reoorlino Deriod

Figures as at the
end of previous
reoortinq Period

(Rs in Lakhs)

5,148.69

(Rs in Lakhs)

4,055.81Stock in Trade (acquired for Trading)
(at lower of cost and net realisable value)

Total 5,'148.69 4,055.81

Particulars
Figures as at the

end of current
reoortino Deriod

Figures as at the
end of previous
reoortino Period

(Rs in Lakhs)

6.65

0.70
722.11

(Rs in Lakhs)

0.86

0.09
1 ,028.55

A) Cash ln Hand
B) Bank Balance

ln Currenl Accounts
ln Fixed Deposit Accounts

Total 729.46 't,029.50

Particulars
Figures as at the

end of current
reoortino oeriod

Figures as at the
end of previous
reDortino Period

(Rs in Lakhs)

128.79

27 .03

42.92
3.01

449.24

(Rs in Lakhs)

1,554.64

16.00

18.55

203.11

Advances other than Capital Adva
Security Oeposits

Others
Balance with Govornment Authorit

Vat Credit
lncome Tax (Refundable) AY 20
lncome Tax (Cunent Year)

nces

ios

22-2023

ll 650.99 1,792.30

9.45
9.45

4.14
4,',|4

Total

Particulars



MSME
Others
Dispute dues-MSME
Dispute dues
Others
Total

Northern Spirits Limited
Notes annexed to and forming part of Balance Sheet

NOTE 5: TRADE PAYABLES
Fi ures For the Current

For

NOTE 11: TRAOE RECEIVABLES
res e

res For Previous

Period

Period

Rs in Lakhs

in Lakhs

Rs in Lakhs

Rs in Lakhs

MSME
Others
Dispute dues-MSN4E
Dispute dues
Others
Total

Undisputed Trade Receivables-
Considered Goods

10,692.24 10,692.24

Undisputed Trade Receivables-
Considered Doubtful
Disputed Trade Receivables-
Considered Goods
Disputed Trade Receivables-
Considered Doubttul
Total 10,692.24 10,692.24

Undisputed Trade Receivables-
Considered Goods 6,327 .46 6.327.46

Undisputed Trade Receivables-
Considered Doubtful
Disputed Trade Receivables-
Considered Goods
Disputed Trade Receivables-
Considered Doubtful
Total 6,327.46 6,327.46

KOLKATA

ASs

Particulars Less than 1

Year
1-2 Years 2-3 Years

More
than 3
Y6ars

Total

Parliculars Less than 1

Year
1-2 Years 2-3 Years

More
than 3

Total

ate of oavment
than 6

1-2 Years
Particulars 6 More than 3

Years
Total

Particulars Total
1-2 Years



Particulars
Figures for the current

reportinq period
Figures for the previous

reporting period

Sales of Products & Services *

Other Operating Revenues #

(Rs in Lakhs)

90.534.10

(Rs in Lakhs)

26.657.02
107,30

ToGI - Sales 90,534.10 26,764.31

Northern Spirits Limited
Notes annexed to and forming part of Balance Sheet

NOTE 14: REVENUE FROM OPERATIONS

* Rsvenue from Contracts with Customers
With effect from lth April, 2018, the Company has adopted lnd AS 115 'Revenue from Contracts with
Customers' that replaces lnd AS 18. lt introduces a new five-step approach to measuring and recognising
revenue from contracts with customers. Under lnd AS 115, revenue is recognised at an amount that reflects
the consideration to which an entity expects to be entitled in exchange for sales of goods and services to a
customer.

# Revsnue Recognition
Sales for the Financial Year 2022-2023, of Rs. 9,05,34,10,330/-, includes the AED amounl of Rs

3,13,60,32,780/-

NOTE t5: OTHER INCOME

Particulars
Figures for the current

reDorlinq oeriod
Figures for the previous

reDortinq Deriod

Total

(Rs in Lakhs)

32.01

(Rs in Lakhs)

13.99

32.01 13.99

NOTE 16: PURCHASES OF STOCK lN TRADE
Figures for the current

reoortinq Deriod
Figures for the previous

reDortino oeriod

Purchase of Stock in Trade
Total

(Rs in Lakhs)

82,506.58

(Rs in Lakhs)

22,290.22
82,506.58 22.290.22

NOTE 17: CHANGE lN INV
Particulars Figures for the current

reportinq period
Fig ures for the previous

reportinq oeriod
(Rs ln Lakhs)

5,148.69

(Rs in Lakhs)

4,055.81
5,148.69 4,055.81

4,055.81 3,710.97
4,055.81 3,710.97

lnventories at the beqinninq of the vear:
Stock in Trade

Stock in Trade

Net (increase) / decrease

end of the vearlnventories at

(1.092.88) (344.84)

KOLKATA

Ac

% u ASso
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lnterest Recd

Particulars



Northern Spirits Limited
Notes annexed to and forming part of Balance Sheet

NOTE l8: EMPLOYEE BENEFIT EXPENSES

N E1 :Fl

NOTE 20: OTHER EXPENSES

Particulars Figures for the current
reoortino oeriod

Figures for the previous
reportinq period

Salaries and Bonus
Staff Welfare Expenses
Employer's Contribution to PF, ESI
Oirector's Sitting Fees
Oirector's Remuneration

Total

(Rs in Lakhs)

220.49
4.90
4.88
0.10

57.00

(Rs in Lakhs)

203.00
2.35
4.42

30.00
287.96 239.77

Particulars Figures for the current
reDortinq Deriod

Figures for the previous
reDortino oeriod

(Rs in Lakhs)

721 .92
55.73

(Rs in Lakhs)

475.76
24.03

Bank lnterest & Bank Charges
Loan Processing Fees

Total 777.65 499.80

Particulars Figures for the current
reportino Deriod

Figures for the previous
reoortino oeriod

Freight Outwards
Duties Paid**
Labour Charges
Packing Expenses & Delivery Charges
Clearing & Forwarding
Loading & Unloading Expenses
Electric Expenses
Audit Fees
Consultancy Charges/Legal Expenses
Rent Paid
Travelling Charges
Office Expenses
lnsurance Charges
Miscellaneous Expenses
Printing & Stationery
Rates & Taxes
Telephone Expenses
Computer Software
Brokerage
Advertisement
Repairs & Maintenance
Security Charges
Warehouse Charges
Godown Expenses

Total

(Rs in Lakhs)

138.00
5,651.02

18.54
5.15

166.45
31 .46

5.15
0.75

27 .57
136.17

8.16
9.89

15.89
31.46

8.14
222.03

2.32
0.1 1

3.29
0.53

27.86
14.67
26.15
9.35

(Rs in Lakhs)

17 .77
2,873.02

7.19
0.36

18.64
8.42
2.00
0.75

21.14
92.13

3.67
6.57

10.59
4.67
2.60

203.17
1.22
0.85
3.27

2.77

3.59
6,560.68 3,284.36

KOLKATA
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"- Duti es paid includes Excise and Custom Duties paid during the year
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33 Ratios
Ratios Numerator Denominator Current Reporting Period Previous reporting period Yo ol Change

Current Ratio Current Assets Current Liabilites 1.88 2,20 -0.31

Debt Equity Ratio Debt Capital Shareholder's Equity 7.L4 0.80 0.34

Debt Service coverage ratio EBITDA-CAPEX
Debt Service

(Jnt+PrinciDal) 1.30 o,76 0.54

Return on Equity Ratio Profit for the vear
Average Shareholder's

Eouitv
0.69 0.37 0.32

lnventory Turnover Ratio COGS Average Inventory 15.81 5.41 10.40

Trade Receivables turnover ratio Net Sales Avcrage trade receivables 4,47 4,23 4.24

Trade payables turnover ratio
Total Purchases (Fuel Cost +

Other Expens€s+Closing
Inventorv-Ooenins Inventorv)

Closing Trade Payables 0.00 0.00 0.00

Net capital turnover ratio Sales Workimg capital (CA-CL) 77.22 3.72 7.s0

Net profit ratio Net Profit Sales 0.0123 o,0224 -0.01

Return on Capital employed Earnings before interest and tax Capital Employed L.42tO o.ao77 0.61

Return on investment Net Profit lnvestment
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