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NARAYANI 
STEELS LIMITED GSTIN : 37AAACN8563G1Z8 CIN : L27109WB1996PLC082021 

November 11, 2019 

The Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 

Mumbai - 400 001 

BSE Scrip Code: 540080 

Sub: Outcome of Board Meeting held on November 11, 2019 

Dear Sir/Madam, 

This is further to our letter dated 04th November, 2019, intimating the date of Board Meeting for 

consideration of Unaudited Standalone and Consolidated Financial Results for the quarter ended 

30th September, 2019. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we would like to inform you that 

the Board of Directors in their meeting held today have inter-alia approved: 

1. The Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th 

September, 2019. 

2. Modifications in terms of appointment of Statutory Auditor to include the terms stated in SEBI 

circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019. 

In terms of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing a copy of the said Unaudited Financial Results 

along with a copy of 'Limited Review' Report issued by the Statutory Auditors of the Company. 

We are arranging to publish these results in the newspapers as per Regulation 47 of Listing 

Regulations. The said results along with the Limited Review is available on the website of the 

Company at www.narayanisteels.com. 

The meeting was commenced at 04.00 pm and concluded at 05.40 pm 

Please take the above information on record. 

Yours Faithfully 

For NARAYANI STEELS LIMITED 

Arg Kuna Moho 
Arun Kumar Meher 
Company Secretary and Compliance Officer 

Membership Number: A48598 

  
  

Encl.: As above 
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A. C. BHUTERIA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Narayani Steels Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Narayani 

Steels Limited ("the Company") for the quarter ended on September 30, 2019 and year to date from 

April 01, 2019 to September 30, 2019 ("the Statement"). The Statement has been prepared by the 

Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations 2015"), Attention is 

drawn to the fact that the statement of standalone cash flows for the corresponding period from April 

01, 2018 to September 30, 2018, as reported in these unaudited standalone financial results have been 

approved by the Board of Directors of the Company, but have not been subjected to review. 

This Statement, which is the responsibility of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS - 34") 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the statement is free of material misstatement. A review is 

limited primarily to inquiries of the Company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

Based on our review conducted as above, we report that, nothing has come to our attention that causes 

us to believe that the Statement read with notes thereon, prepared in accordance with aforesaid Indian 

Accounting Standards and other recognized accounting practices and policies generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 

2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For A. C. Bhuteria & Co. 

Chartered Accountants 

Firm’s Registration No.: 303105E 

WebT pderF 
Mohit Bhuteria—— 

Partner 

Membership No.: 056832 

UDIN: 19056832AAAAGW7228 

  

Place of Signature: Kolkata 

Date: 11° November, 2019 

  

2, India Exchange Place 2nd Floor Room No: 10 Kolkata - 700 001 
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A. C. BHUTERIA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Narayani Steels Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of Narayani 

Steels Limited ("the Company") and its share of the net loss after tax and total comprehensive income 

of its associate company for the quarter ended September 30, 2019 and year to date results for the 

period from 1* April, 2019 to 30 September, 2019 attached herewith (“the Statement”), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

Attention is drawn to the fact that the consolidated figures for the corresponding period from April 1, 

2018 to September 30, 2018, as reported in these unaudited consolidated financial results have been 

approved by the Company's Board of Directors but have not been subjected to review, since the 

requirement of submission of quarterly consolidated financial results in respect of the Company has 

become mandatory only from 1" April, 2019. 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable 

The Statement includes Results of the following entity: 

i. Hari Equipments Private Limited (Associate) 
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred below, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

The consolidated unaudited financial results also include the company's share of net loss after tax (and 

total comprehensive income) of Rs. 88.57 lakhs for the half year ended 30th September, 2019 in respect 

of an associate, whose financial results have not been reviewed by us. The unaudited financial 

statements of such associate have been reviewed by other auditor whose report has been furnished to 

us, and our opinion on the consolidated unaudited financial results for the half year ended 30" 

September, 2019, to the extent they have been derived from such unaudited financial statements is 

based solely on the report of such other auditor. 

Our opinion on the consolidated half year results is not modified in respect of the above matters with 

respect to our reliance on the work done and the report of the other auditor. 

For A. C. Bhuteria & Co. 

Chartered Accountants 

Firm’s Registration No.:303105E 

Vera yan 

Mohit Bhuteris 
Partner 

Membership No.: 056832 

UDIN: 19056832AAAAGX8036 

Place of Signature: Kolkata (S~ ! \ 

Date: 11° November, 2019 
< KOLKATA 
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NARAYANI STEELS LIMITED 
(CIN: (27109WB1996PLC082021) 

Registered office : 23A, N.S.Road 7th Floor, Kolkata - 700001 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

(Rs. In Lakhs) 
Asatcurrent half year | As at previous year ended 

Particulars ended 30.09.2019 31,03,2019 
(Unaudited) (Audited) 

ASSETS 

(1) Non-current assets 

(a) Property, plant and equipment 2,145.71 1,938.56 
(tb) Capital Work in Progress - 205.06 

(c) Investment Properties 142.61 149.72 
(d) Intangible Assets 297 3.48 

(e) Financial assets 

(i) Investments: 57.27 57.70 

(i) Other assets 106.90 79.37 
(f) Deferred Tax Asset (net) 154.31 = 

(g) Other non-current assets 30.63 - 

Total Non-current assets 2,640.39 2,433.89 

(2) Current assets 

{a) inventories 2,934.02 1,788.85 
{b) Financial assets 

(i) Investments: 105.48 101.83 

(il) Trade receivables 19,578.85 21,556.00 

(ili) Cash and cash equivalents 120.29 197.88 

(iv) Other Bank Balances 2,514.95 2,441.73 

{v) Other Assets 36.92 53.34 

(c) Current tax assets (net) A554 123.51 

(d) Other current assets 1,356.26 943,95 

Total Current assets 26,692.31 27,207.09 

[TOTAL ASSETS 29,332.70 29,640.98 

EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 1,090,90 1,090.90 

(b) Other equity 2,588.33 3,127.88 

Total Equity 3,679.23 4,218.78 

Liabilities 

(1) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,601.83 1,890.32 
(ii) Other lisbilities 5.70 e 

(b) Other non-current liabilities 97.73 182.33 

(c) Deterred tax liabilities (net) : 113.63 

{d) Provisions 6.84 4.40 

Total Non-current liabilities 1,712.10 1,890.68 

(2) Current liabilities 

{a) Financial liabilities 
(i) Borrowings 15,026.25 10,541.97 

(ii) Trade payables 

total outstanding dues of micro enterprises and small 0.62 

enterprises 
total outstanding dues of creditors other than micro enterprises 8,136.85 11,930.78 

and small enterprises 

(ill) Other financial liabilities 137.29 131.44 

(b) Other current liabilities 616.34 801,52 
(c) Provisions 24.64 125.19 

Total Current liabilities 23,941.37 23,531.52 

TOTAL EQUITY AND LIABILITIES 29,332.70 29,640.98 
        

wis 

Place of Signature: Visakhapatnam 
Date: The 11th day of November, 2019   O1N:00289479 

SUNIC CHOUDHARY 
Managing Director 

   
For and on behalf of the Board of Directors of Narayani Steels Limited 

ANKIT GUPTA 

Director & CFO 

  

    

 



  

NARAYANI STEELS LIMITED 
(CIN: (27109WB1996PLC082021) 

Registered office : 23A, N.S.Road 7th Floor, Kolkata - 700 002 

  

  

  

    
  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

{Rs. in Lakhs) 
Se 3months ended | Pr*sedne months | Comespondings | Craonhsended | 6Monthsended| Year Ended 

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019 

a (Unwuded) |W (Unaudited) | (Unaudited) | Tandivedy 
1 | Revenue from operations 8,032.19 16,352.32 18,566.52 24,384.51 37,690.40 75,168.43, 

__| Other income 118.85 a4.57 80.88 203.41 145.98 315.93 
i Total (ie) 8,151.03 16,436.89 18,647.39 24,587.92 37,836.38 TS 484.36 

\V | EXPENSES: 
Cost of Materiais Consumed 1,223.27 2,018.86 2,494.92 3,242.13 4,609.40 10,787.63 
Purchase of Traded Goods 7,283.67 13,685.69 15,914.75 20,919.37 31,054.77 59,460.04 
Changes in inventories of Finished & Traded Goods (804.93) (586.10) (881.82) (1,390.13) (221.24) 334.33 
Employee benefits expenses 127.54 116,58 93,07 244.12 188.74 421.29 
Finance Costs $58.43 425.27 432.17 983.70 807.04 1,583.80 
Depreciation and amortisation expenses 38.48 35.58 20.62 74.07 aura 9136 
Other expenses 675.03 646.70 $22.53 1,321.73 1,091.68 _ 2,468.23 | 
Total Expenses (1V} 9,052.40 16,342.58 18,596.23 25,394.96 37,682.09 ‘75,141.67 

V__ | PROFIT BEFORE TAX (HiFi) (903.37) 94,31 51.16 (807.06) 15429 342.69 

Vi | Tax Expenses 
‘Current Tax (38.28) 38.28 34.58 : 69,02 125,18 
Earlier Year Tax : - (0.15)| . (0.22) (0-23)| 
Deferred Tax {268.29} 0.20 (0.32) (268.09)| {0.63)} {3.27)| 

Net Tax (306.57) 38.49 3441 (268.09)| GBAT 423.72 

Vil__| Profit for the period (V-Vi) {594.80)] 35.82 37.05 (538.98)| 86.12 218.98 

Other Comprehensive income (net of tax} 
Items that will not be reclassified to profit or loss (0.38) {0.13) 0.69 (0.57) 1.37 274 

Items that will be reclassified to profit or lass : : - = . 

Vill__ | Total Other Comprehensive income (net of tax) (0.38) (0.19) 0.69 (0.57) 137 2.74 

x PROFIT FOR THE PERIOD (Vii+VIII) (595.18) 55.63 17.74 (539.55)| STAD 221,73 

Paid up equity share capital (in lakhs) 1,090.90 1,090.90 2,090.90 1,090.90 3,090.90 2,090.90 
(Face Value of Share - Rs 10/- per share} 

Other Equity (excluding Revaluation Reserves) s = . 3,127.88 

Earnings Per Equity Share of Rs. 10/- each 

Basic & Diluted (in Rs.) (5.46) 0.51 0.16 (4.95) 0.80 2.03 

See accompanying notes to the financial results                   Place of Signature: Visakhapatnam 

Date: The Lith day of November, 2019 

  

  

 



  NARAYANI STEELS LIMITED 

(CIN: L27209W61996PLCO82021) 

  

  

tered office : N.S. F - 
‘AN! fe STATEMENT OF iH FI 

(Rs, tn Lakhs) 

Particulars For the half year For the half year 

ended 30.09.2019 ended 30.09.2018 

(Unaudited) (Unaudited) 

A. Cash flow from operating activities 

Profit before tax (807.06) 154.29 

ADJUSTMENTS FOR : 

Depreciation and amortisation expense 74.07 41.71 

Expected Credit Loss 10.93 27.14 

Net (gain) / loss on investments measured at fair value 

through profit & loss (2.85) = 

Amortisation of corporate guarantee obligation (4.35) (0.86) 

Finance Costs 983.70 807.04 

Rental Income (6.97) (5.79) 

Sundry Balance written off (net) 0.54 O14 

Interest income (177.28) (142.25) 

Gratuity 2.43 880.21 0.98 732.98 

Operating profit before working capital changes 73.15 887.26 

ADJUSTMENTS FOR ; 

Trade receivables, loans, advances and other assets 1,514.06 77.66 

Inventories (1,145.17) 54.36 

Trade payables, other liabilities and other financial liabilities (4,049.03) (3,680.14) 1,129.04 1,261.06 

Cash generated from operatiions (3,607.00) 2,148.33 

Income tax paid 22.57, {240.17)| 

Net Cash from / (used in) Operating Activities (3,629.56) 2,008.15 

B. Cash flow from investing activities 

Purchase of Property, Plant & Equipment & Investment Properties (68.53) (128.51) 

(including capital work-in-progress} 

Purchase / (Sales) of investments. (3.22) (5.80) 

(investment)/ Proceeds from Bank deposits 

{maturity more than 3 months but less than 12 months) (73.22) (725.88) 

Rent received 6.97 $.79 

interest received 177,28 39.27 142.25 (712.15) 

Net cash from / (used In) investing Activities 39.27 (712.15)] 

C. Cash flow from financing activities 

Increase/{decrease) in Borrowings 4,496.40 (692.76) 

Finance Costs (983.70) 3,512.70 (807.04) (1,499.80) 

Net cash from / (used in) financing activities 3,512.70 

Net Increase / (Decrease) in Cash & Cash equivalents (77.59) 

Cash & Cash equivalents at beginning of the year 197.88 

Cash & Cash equivalents at end of the year 120.29 

  

  

  

        

  

    For and on behalf of oo of Directors of Narayani Steels Limited! 

in SUNIL CHOUDHARY 

Place of Signature: Visakhapatnam 
Managing Director: 

Date: The 11th day of November, 2019 DIN:00289479 

    

  
  

   



  

NARAYANI STEELS LIMITED 
(CIN; 27109W81996PL.C082021) 

Registered office : 23A, N.S.Road 7th Floor, Kolkata - 700001 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

{Rs. in Lakhs) 
paréicutare Asatcurrent half year | As at previous year ended 

ended 30.09.2019 31.03.2019 
rear (Unaudited) (Audited) 

(1) Non-current assets 

(a) Property, plant and equipment 2,145.71 1,938.56 
(b) Capital Work In Progress 4 205.06 
(c} Investment Properties 142.62 149,72 
(d) Intangible Assets 2.97 3.48 
(e) Financial assets 

(i) Investments accounted for using Equity Method 36.25 124.81 
(il) Other Investments 0.53 0.96 
(iit) Other assets 106.90 79.37 

(f) Deferred Tax Asset (net) 154,31 = 
(g) Other non-current assets 30.63 ~ 

Total Non-current assets 2,619.91 2,501.97 

(2) Current assets 

{a} Inventories 2,934.02 1,788.85 
(b) Financial assets 

()) Investments 105.48 101.83 
(ii) Trade receivables 19,578.85 21,556.00 
(ill) Cash and cash equivalents 120.29 197.88 
(iv) Other Bank Balances 2,514.95 2,441.73 

(v) Other Assets 36.92 53.34 
(c) Current tax assets (net) 45.54 123.51 
(d) Other current assets 1,356.26 943,95 

Total Current assets 26,692.31 27,207.09 

TOTAL ASSETS 29,312.22 29,709.06 

EQUITY AND UABILITIES 

Equity 

(a) Equity share capital 1,090.90 1,050.90 
(b) Other equity 2,567.85 3,195.96 

Total Equity 3,658.75 4,286.86 

Liabilities 

(3) Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,601.83 1,590.32 

(ii) Other liabilities 5.70 - 

(b) Other non-current liabilities 97.73 182.33 

{c) Deterred tax liabilities (net) 2 113.63 
(d) Provisions 6.84 4.40 

Total Non-current liabilities 4,712.10 1,890.68 

(2) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 15,026.25 10,541.97 

(li) Trade payables 
total outstanding dues of micro enterprises and small 0.62 

enterprises 

total outstanding dues of creditors other than micro 8,136.85 11,930.78 

enterprises and small enterprises 

(iil) Other financial liabilities 137.29 131.44 
(b) Other current liabilities 616.34 801.52 
(c) Provisions 24.64 125.19 

Total Current liabilities 23,941.37 23,531.52 

TOTAL EQUITY AND LIABILITIES 29,312.22 29,709.06 
        

Place of Signature: Visakhapatnam 
Date: The 11th day of November, 2019   For and _ of the Soard of Directors of Narayani Steels Limited 

  

SUNIL CHOUDHARY ANKIT GUPTA 
Managing Director Director & CFO 
DIN:00289479 DIN:08415248    
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NARAYANI STEELS LIMITED 
(CIN: L27109W81996PLC082021) 

Registered office : 23A, N.S.Road 7th Floor, Kolkata - 700 001 
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE SIX MONTHS ENDED ON 30TH SEPTEMBER, 2019 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rs. In Lakhs) 

SL.NO. | PARTICULARS 6 Months ended | 6 Months ended Year Ended 
30-09-2019 30-09-2018 31-03-2019 

(Unaudited) (Unaudited) (Audited) 

' Revenue from operations 24,384.51 37,690.40 75,168.43 
Ml Other income 203,41 145.98 315.93 

ti___| Total Revenue (I+ Il) 24,587.92 37,836.38 75,484.36 

Vv EXPENSES: 

Cost of Materials Consumed 3,242.13 4,609.40 10,787.63 
Purchase of Traded Goods 20,919.37 31,054.77 $9,460.04 
Changes in Inventories of Finished & Traded Goods (1,390.13) (121.24) 334.33 
Employee benefits expenses 244,12 188.74 421.29 
Finance Costs 983.70 807.04 1,583.80 
Depreciation and amortisation expenses 74.07 4171 91.36 
Other expenses 1,321.73 1,091.68 2,463.23 
Total Expenses (IV) 25,394.98 37,682.09 75,141.67 

v PROFIT BEFORE TAX (III-1V) (807.06) 154.29 342.69 

Vi Tax Expenses 

Current Tax - 69.01 125.18 

Earlier Year Tax - (0.21) (0.21) 

Deferred Tax (268.09) (0.63), (1.27) 

Net Tax Expense (268.09) 68.17 123.71 

Vil Profit for the period (V-VI) (538.98) 86.12 218.98 

Other Comprehensive Income (net of tax) 

items that will not be reclassified to profit or loss (0.57) 1.37 2.74 

Items that will be reclassified to profit or loss 5 : = 

vill Total Other Comprehensive Income (net of tax) (0.57) 1.37 2.74 

ig Share of profit / (loss) of Associate (net of tax) (88.57) - 9.51 

x PROFIT FOR THE PERIOD (VII+VIII+1X) (628.12) 87.49 231.24 

Paid up equity share capital (in lakhs) 1,090.90 1,090.90 1,090.90 

(Face Value of Share - Rs 10/- per share) 

Other Equity (excluding Revaluation Reserves) - - 3,195.96 

Earnings Per Equity Share of Rs, 10/- each 

Basic & Diluted (in Rs.) (5.76) 0.80 2.12 

See accompanying notes to the financial results         
    Place of Signature: Visakhapatnam 

Date: The 1ith day of November, 2019 

  

For and on behalf of the Board of Directors of Narayani Steels Limited 

pun. 
SUNIL CHOUDHARY 

Managing Director 

DIN:00289479 

  

 



  NARAYANI STEELS LIMITED 

  

  

  

  

  

  

  

(Rs. In Lakhs) 
Particulars For the half year For the half year 

ended 30.09.2019 ended 30.09.2018 

(Unaudited) judited) 
A. Cash flow from operating activities ‘ y Wes 

Profit before tax (807.06) a 
ADJUSTMENTS FOR : 

Depreciation and amortisation expense 74.07 4171 
Expected Credit Loss 10.93 27.14 
Net (gain) / loss on investments measured at fair value 

through profit & loss (2.85) 487 

Amortisation of corporate guarantee obligation (4.35) (0.86) 

Finance Costs 983.70 807.04 
Rental tncome (6.97) (5.79) 
Sundry Balance written off (net) 0.54 O14 
Interest Income (177.28) (142.25) 
Gratuity 2.43 880.21 0.98 732.98 

Operating profit before working capital changes 73.45 887.26 

ADJUSTMENTS FOR : 

Trade receivables, loans, advances and other assets 1,514.06 77.66 

Inventories (1,145.17) 54,36 

Trade payables, other liabilities and other financial liabilities (4,049.03) (3,680.14) 1,129.04 1,261.06 

Cash generated from operations (3,607.00) 2,148.33 

Income tax paid (22.57) {140.17)| 

Net Cash from / (used in) Operating Activities (3,629.56) 2,008.15 

B. Cash flow from investing activities 

Purchase of Property, Plant & Equipment & investment Properties (68.53) (128.51) 
{including capital work-in-progress) 

Purchase / (Sales) of investments (3.22) (5.80) 

(Investment)/ Proceeds from Bank deposits 

(maturity more than 3 months but less than 12 months) (73.22) (725.88) 

Rent received 6.97 5.79 
Interest received 177.28 39.27 142.25 (712.15) 

Net cash from / (used in) Investing Activities 39.27 (712.15) 

C. Cash flow from financing activities 

Increase/(decrease} in Borrowings 4,496.40 (692.76) 

Finance Costs (983.70) 3,512.70 (807.04) {1,499.80) 

Net cash from / (used in) financing activities 3,512.70 __ (4,499.80) 

Net Increase / (Decrease) In Cash & Cash equivalents (77,59)| (203.80) 

Cash & Cash equivalents at beginning of the year 197.88 | 237.54 

Cash & Cash equivalents at end of the year 120.29     

  

  

Place of Signature: Visakhapatnam: 

Date: The 11th day of November, 2019 

For and on behalf of we of Directors of Narayani Steels Limited] 

hv 

    
  

  
 



NARAYANI STEELS LIMITED 

(CIN: L27109WB1996PLC082021) 

Registered office : 23A, N.S.Road 7th Floor, Kolkata - 700001 

  

Accompanying notes to the Financial Results: 

1 The above unaudited standalone and consolidated financial results of the Company have been prepared in accordance with Indian 

Accounting Standards (Ind AS) notifled under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the 

Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

2 The above unaudited standalone & consolidated financial results for the quarter ended September 30, 2019 were reviewed by the 

Audit Committee and thereafter, approved by the Board of Directors and were taken on record at their meetings held on 11th 

November, 2019. The Statutory Auditors have carried out a limited review on the above standalone and consolidated financial 

results for the quarter ended September 30, 2019 and have expressed an unmodified opinion on the aforesaid results. 

3 The Company's associate has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as 

introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the company's associate has recognized provision for 

income tax for the six months ended on September 30, 2019 and remeasured its deferred tax balances on the basis of the rate 

prescribed in the said section. 

4 The Company is primarily engaged in a single business segment of Manufacturing and Trading of Iron & Steel products, accordingly 

there is no separate reportable segment as per Ind AS - 108 “Operating Segment". 

5 The consolidated financial statements are prepared in accordance with the principles and procedures for the preparation and 

presentation of Consolidated Accounts as set out in Ind AS 110 "Consolidated Financial Statements” notified by Ministry of 

Corporate Affairs. The consolidated financial statements of the Company “Narayani Steels Limited". include its associate namely 

"Hari Equipments Private Limited’ combined as per Equity Method under Ind AS. The consolidated financial statements are 

prepared applying uniform accounting policies on all material items. The company has prepared the consolidated unaudited 

financial results for the first time for the half year ended 30th September, 2019 and hence figures for the corresponding half year 

ended 30th September, 2018 are not reported. 

6 The figures of previous period have been restated, regrouped and rearranged wherever necessary to make them comparable with 

those of the current quarter/period. 

For and on behalf of the Board of Directors of Narayani Steels Limited 

SUNIL CHOUDHARY Sy 

Place of Signature: Visakhapatnam Managing Director 

Date: The 11th day of November, 2019 DIN:00289479 

   


