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Wholesale inflation dips
for third straight month

WPl inflation contracted 1.81% in June against a 3.21% contraction in May

Asit Ranjan Mis!

asit m@livemint.com
NEW DELHI

ndia’s wholesale price indexinflation
contracted for the third consecutive
monthin June, official datashowed on
Tuesday, even though the rate of
deflation narrowed compared with
the precedingmonth. The price of crude
oil fell drastically during June, while man-
ufacturers continued to lose pricing
power as consumer demand waned amid
the unfolding coronavirus pandemic.
Data released by the industry depart-
ment showed that wholesale price index
(WPI) inflation contracted 1.81% in June
againsta 3.21% contraction in May. During
the month, crude petroleum prices sof-
tened 41.4% from a year ago, while fuel
pricesalso eased by 13.6% from their levels
ayear earlier.
Tenoutof the 7 categories of manufac-
tured products listed in WPI including
textiles, wood, chemicals and basic metals

BLOOMBERG

Wholesale food inflation, however, plcked up marginally in June to 2% from 11% in May.

Hospitals can’t deny cashless claims to
coronavirus patients, says regulator

FROM PAGE 1

On Tuesday, the Insurance Regu-
latory and Development Authority
of India (Irdai) issued a circular with
aseries of instructions aimed at dis-
couraging healthcare providers
from taking large sums of money as
deposits from patients and denying
them cashless claims.

“Itis clarified that the policyhold-
ersare entitled to cashless facility at
all such network providers (hospi-

Va‘:’-“"" s) with whom the insurance com-
partners ) i , inistra-
Withuperad P2 /TPA (lhlrd_pany administra:
toenter tor) has entered into an agreement
edutech in accordance to the norms of ser-
segment vice level agreement (SLA),” said

Given the high infection rate, finding
a hospital bed has become a task in
itself, said analysts. AFp

the hospital, Irdai said these should

ratesin the last four years and, given
the medical inflation, the old rates
are untenable.

Also, due to the pandemic, hospi-
tals are cash-strapped, and the
finances only get worse if insurers
don’tsettle claims on time.

Insurance experts Mint spoke to
said Irdai can only issue an advisory,
on the basis of which insurance
companies can negotiate with hos-
pitals. However, hospitals cannot be
forced to comply with the circular.

“There are dialogues going on
beu\een hospitals and insurers on

as standardizing rates in
lme with the prices prescribed by
the general insurance cour

bitly/20EFz]

Irdaiin its circular.

In case of denial of cashless facil -
ity, it said, policyholders can file a
complaint by writing to the griev-
ance redressal officer of the insurer,
the details of which would be on the
company’s website.

Insurers have been told to put in
place an exclusive grievance
redressal mechanism to address
complaintsrelating to the denial of
cashless claims.

In cases where a policyholder’s
interests have been adversely
affected because of the conduct of

be immediately reported to the
appropriate government agenciesin
the state or area.

The regulator directed all general
and standalone insurance compa-
nies as well as third-party adminis-
trators or TPAs, who process insur-
ance claims, to publish alist of hos-
pitals on their websites.

All these hospitals shall provide
cashless claims facilities for all treat-
ments, including covid-19, it said.

Hospital representatives said ear-
lier that several insurers have not
revised their cashless agreement

Negotiations and discussions with
network providers are the only
solutions,” said the chief under-
writing officer of a general insur-
ance company, who didn't want to
be named.

Innormal circumstances, policy-
holders have the option of choosing
ahospital. But given the high infec-
tionrate for covid-19, finding a hos-
pital bed hasbecome a task in itself
and expertssaid in such asituation,
some amount of regulatory inter-
vention could help in the negotia-
tion process.

saw a contraction in prices as both
demand and supply remained constrained
due to coronavirus-related issues.

Wholesale food inflation, however,
picked up marginally in June to 2% from
11% in the preceding month.

Retail price inflation released on Mon-
day showed food inflation
eased toanine-month low of
7.87%in June while headline
retail inflation at 6.09%
released after a gap of two
months came surprisingly
higher than the pre-coronavi-

INJUNE, crude
prices softened
414% y-0-y, while
fuel prices also
eased by 136%y-0-y prices owingto covid

weeks, the uptick in wholesale food infla-
tion may continue in July,” she added.
Traditionally, retail and wholesale price
inflation have followed different trajecto-
ries because CPland WPl are two differ-
entsetsofindicators with varied composi-
tions. Manufactured items have the high-

UTED DEMAND

RETAIL price inflation
data showed that
food inflation eased
toa nine-month low
of 787%in June

TEN out of 17 classes
of manufactured
goods listed in WPI
saw contraction in

often mimics wholesale food inflation
withalagaspricerisesare firstreflected in
the wholesale market before the retail
market.

While retail inflation remains elevated
above the upper limit of the tolerance
level of the central bank, most analysts

believe the Reserve Bank of

India may continue to priori-
tize growth over inflation in
the medium term and may
further cutits policy rate inits
monetary policy committee
(MPC) meeting next month.

rus print of 5.84% for March.

Aditi Nair, principal econo-
mist at Icra Ratings, said the divergence
between food inflation at the wholesale
and retail level remained substantial in
June even after narrowing considerably,
pointing to the continued varied dynam-
ics driving food prices as the country
emerges from the lockdown. “With vege-
table prices rising sharply in the recent

est weight of 64.23% in WP, while fuel
group and primary articles have 13.15%
and 22.62% weight, respectively. On the
otherhand, food and beverages have the
highest weight of 54.18%in CPI, while ser-
vicessectorssuch ashealth, educationand
amusement have a combined weight of
27.26%. However, retail food inflation

The MPC has cut the policy
rate cumulatively by 135 basis
points between February 2019 and the
onset of the pandemic.

“The smaller disinflation in the head-
line and core WPI, as well asa CPlinflation
printin excess of the medium-term target
range, are unlikely to outweigh growth
concerns when the MPC deliberates on
the course of monetary policy,” Nair said.

Google dials Jio for $4- bn Platforms stake

FROM PAGE 1 Facebook hasinvested $5.7
billion in Jio Platforms in

hasannounced an investment
0f31,894.50 crore fora 0.39%

Google, Facebook,and Ama-
zon.com Inc. are pumping bi

25.24% in just 11 weeks. For | April; Microsoft's stake in Jio Plat- | lions of dollars into India to lay
Ambani, theinvestmentshave | venture fund M12 Google plans to forms. thefoundation for future growth
helped Reliance Industries | saidlastmonthit  jnvest $10 bnin On Monday, | inoneoftheworld's last major
turn net debt-free before the | would open an  |ndia over5-7 years Google said it | relatively untapped internet
March 2021 deadline. Forthe | office in India to by way of equity planstoinvest$10 | markets. WithjusthalfofIndia’s
country, the deals have posi- | pursue invest- investments, tie- billion in India | billion-plus people having
tioned India as a hot-spot for | ment opportuni- " over the next 57 | accesstointernet, itisanattract-
M&A thisyear, accounting for | ties focusing on ups, and other years by way of | ivegrowthmarketascompanies
more than 12% of those | B2B software ~ ATANGEMeNts gy ity invest- | preparetotapthenext500mil-

announced in the Asia-Pacific
—the highest ratio since at
least 1998, Bloomberg
reported.

startups. Earlier
this year, Amazon
said it would invest an addi-
tional $1billion in India. Intel

lion for services such as video

streaming, search, cloud host-

ing, and digital payments.
anirudh.l@live

ments, partner-

ships, and other
arrangements to “accelerate
digitization” in the country.

PC Jeweller Limited

rg, Delhi-110092
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INFORMATION REGARDING THE 15™ ANNUAL GENERAL MEETING
Notice is hereby given that the 15" Annual General Meeting ("AGM") of PC Jeweller
Limited (the *Company’) wil be held on August 7, 2020 at 1:00 PM. (IST) through
Video Conferencing (VC") / Other Audio Visual Means (‘OAVM), in compliance with
applicable provisions of the Companies Act, 2013 and the Rules made thereunder
read with General Circulars Nos. 2012020 dated May 5, 2020, 14/2020 dated Apri
8, 2020 and 17/2020 dated April 13, 2020 issued by Ministry of Corporate Affairs
(hereinafter collectvely referred to as "MCA Circulars”), to transact the business
specified in the AGM Notice.

In view of the prevailing situation, owning to the difficulties involved in dispatching
of physical copies of the Notice and Annual Report and pursuant to MCA Circulars
and SEBI Circular SEBUHO/CFDICMD1/CIRIPI2020179 dated May 12, 2020, 15"
AGM Notice along with Annual Report 2019-20 shall be sent only through electronic
mode to those Members whose e-mail Id's are registered with the Depository / the
Company's Registrar & Transfer Agent ("RTA") - KFin Technologies Private Limited
("KFin"). AGM Notice and Annual Report will also be available on the Company’s
website www.pcjeweller.com, websites of BSE Lirited and National Stock Exchange
of India Liited at www.bseindia.com and wwwnseindia.com respectively and also
on the website of KFin at https:/evoting karvy.com

Members will be able to cast their vote electronically on the business specified in the
Notice of the 15" AGM either during remote e-voting period or during the AGM (when
e-voting window is activated). If your e-mal Id is registered with the Depository /
RTA, the login details for remote e-vofing will be sent on your registered e-mail Id.
Please note that same login details are required for participating in the AGM through
VG OAVM and vote on the resolutions during the AGM. The instructions fo e-voting
and attending the 15" AGM through VC / OAVM are provided in the AGM Notice.
1f a Member i already registered with KFin for e-voting, he / she can use his / her
existing User ID and Password.

Members, who have not yet registered their e-mail ID's and updated their bank
accourt detas, are requested 10 do the same by fllwing the procedure given
bel

. Members holding shares in dematform can register their -malId's and updste

ONGC Petro additions Limited
4" Floor, 35, Nutan Bharat Co-operative Housing Society Limited, R C. Dutt Road, Alapuri,
, Gujarat.

Tender Number: 2020000393, Tender Description: Procurement of under capacity
batery banks at OPaL, Dahj Complr, Tender sale period: 15.07.2020 0 05.08.2020
1ill14:00 Hrs., it 14:00Hrs.
The tender in. For other details of this
tender including corrigendum if any, Bidders should regularly visit OPal. website
(www.opalindia.in) for the latest information in this regard. In case of exigencies
OPaL atits option may decide to extend tender sale  bid closing / opening date / time in
future, information.

Advt. No.- 63/2020

Government of India
Public Enterprises Selection Board
invites applications for the post of

DIRECTOR (PROJECTS)

in
NBCC (INDIA) LIMITED
Last date of receipt of applications in
PESB is
by 15.00 hours on 18" September, 2020

For details login to website
http://www.pesb.gov.in

Regd.Ofce:Barly Road, Rampur-244901 (UP)
Tel. No. : 0595-2350601/2, 2351703
Fax No. : 0595-2350009
Email ID : info@radico.co.n
Website : www.radicokhaitan.com
N

NOTICE is hereby given pursuant to
Regulation 29 read with Regulation 47 of the
[Securities and Exchange Board of India)
(Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a Email:

CHAMBAL FERTILISERS
AND CHEMICALS LIMITED

Registered Office: Gadepan, Distt. Kota, Rajasthan - PIN 325 208
OTICE Tel No. 0744-2782915; Fax No.07455-274130
Corporate Office: “Corporate One”, First Floor,

5, Commercial Centre, Jasola, New Delhi -

Tel Nos +91-11-46581300, 41697900; Fax No.: +91- 11 40638679

(CIN: L24124RJ1985PLC003293)

110 025

in, Website: www. .com

meeting of the Board of Directors of the
Company wilbe held on Thursday, the 23

bank account details by contacting their respe pository
following the procedure advised by them

Mermbers holding shares in physical form can send a request to KFin atthe email
1D - einward.is@kfintech.com providing Folio No., Name of Member, e-mail Id,
scanned copy of share certiicate (front and back) and self - attested scanned
copy of Pan Card, for registering their e-mail Id. Additional details like name of
the bank, branch of the bank, bank account type, bank account number, 9 digt
MICR code, 11 digits IFSC code and scanned copy of cancelled cheque willbe
required for updating bank account details.

‘The Company has also made available an e-mail registration faciliy to its Members
through KFin, forthe limited purpose of receiving notice of the 15" AGM and Annual
Report 2019-20 in electronic mode. Members are requested to access the link
Https:ris.Kfintech.com/email_registration! to register their e-mailId.

~

By order of the Board of Directors
For PC Jeweller Limited
sd-

Place: Delhi
Date: 14/07/2020

(VIJAY PANWAR)
Company Secretary

Business of Life
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Daily articles on the workplace,

and how it is evolving.

To get your MINT copy,

give a missed call on 70390

Jul Delhi, tointeralia, consider|

for the 1* Quarter and three months ended|
30" June, 2020.
The said information is also available on|
the website of the Company viz
www.radicokhaitan.com and the websites of
the Stock Exchanges where the Company's|
Exchange|
Limio (v beindiacomy an he Natoral
Stock Exchange of India Limited
(www nseindia.com)
For Radico Khaitan Limited
AmitManchandal
Company Secretary|

New Delhi
July 14, 2020

New Delhi
14° July, 2020

Notice is hereby given that a meeting of the Board of Directors of Chambal
Fertilisers and Chemicals Limited is scheduled to be held on Wednesday,
July 29, 2020 at “Corporate One”, First Floor, 5, Commercla\ Centre, Jasola
New Delhi - 110 025 to approve, inter-alia, the
unaudited financial results for the quarter ended June 30, 2020

Investors may visit the website of the Company (www.chambalfertilisers.com)
and the websites of the Stock Exchanges viz. www.nseindia.com and
www.bseindia.com for further details in this regard.

NOTICE

™M

diamart

INDIAMART INTERMESH LIMITED
Regd. Office : 1° Fioor, 29, Daryaganj, Netaji Subash Marg, Delhi -110002
Tel. : (+91) (1) 49995600
E-mail : cs@indiamart.com, Website : www.indiamart.com
CIN : L74899DL1999PLC101534
NOTICE
Pursuant to Regulation 47 read with Regulation 29 of the SEBI (LODR) Regulations,
i ompany is
scheduld t b held on Tuesday, uly 21, 2020 |n|er ala to consider the Audited
he quarter
s notioscan b accosadon Campzny s websw(e wwwindiamart.com and also on
the portals of respective stock exchange(s) i.e. www.bseindia.com and

W nseindia,com For IndiaMART InterMESH Limited
Sdi-

Manoj Bhargava
Senior Vice President (Legal & Secretarial),
Company Secretary & Compliance Officer

Filling up the posts of Assistant Director General
(Technology) on deputation in UIDAL

Referenca s invied to UIDAI vacancy circuiar dated 20.08.2020 (hipe/ical gov.nimages
aaiNC.or.te_posi_20,f_ADG Technology_on_destaton_bn_ION 21042025
e

G

o Mt v 13 (resoised Py Band 1002,15.9004) on
emaaon o DA cca D, vl i Al ras, o
and Bengaluru,

0 s regard, it i hereby informed that last dale for subMISSION of 3pPicatons through proper
l e sxtanded upto 1607.2020, Those who have applied against circular datad
20.05.2020and 24.06.2020 through proper chamnel need nol apply altesh. However, new

For Chambal Fertilisers and Chemicals Limited
Sd/-
Rajveer Singh
Vice President- Legal & Secretary

What CEOs are doing
Lo improve gender
equality at work

5039 or visit

www.mintreaders.com or write to us at subscription@livemint.com

New Okhla Industrial Development Authority

m|aa Administrative Building, Sector - 6, Noida - 201301 (U.P)
ebsite : www.noidaauthorityonline.com

E-TENDER NOTICE
E-Tenders are invited from firms/contractors registered with UPLC
Lucknow for the following jobs against which bids can be uploaded and same
shall be opened / downloaded as per schedule mentioned. The details and
oondll\ons of all Ienders are available on NOIDA Authority's official website:

com& Please ensure

&
(A) 1. 30IGMISM(WC-1:0)IE-Tender120202-21, Name of Work:-
Construction of International Golf Course in Sector-151A, Noida.
Cost-Rs.7752.60Lacs
Which can be uploaded by date 13.08.2020 upto 5.00PM.
Pi shall be on date 14.08.2020 at
11.00AM. Pre bid Meeting to be held on dated 24.07.2020 at 11.00 AM in the
office of the General Manager, Sector-6, Noida. Genev;‘l):vl;:nauel

CLEAN, GREEN, SAFE & SECURE NOIDA

Now Aadhaar Enroliment & Updation Facilil
endra (ASK). To locate ane near you

n a vailed
IDALGOV.IN or Call 1947
davp 54103/11/0034/2021

(7

bharti 1 -
#] Infratel
1| Limitea
BHARTI INFRATEL LIMITED
CIN: L64201HR2006PLC073821
Regd. Office: 901, Park Centra, Sector 30, NH-8,
Gurugram, Haryana- 122001
T.: +91-124-4132600 , F.: +91-124-4109580
Email id: li fratel.in Website: bharti

fratel.com

Pursuant to Regulation 29(1)(a) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that a meeting of the Board of
Directors of the Company will be held on Monday, July 27, 2020, to
consider and take on record the Audited Financial Resulfs (Standalone
Consolidated) for the first quarter (Q1) ended on
June 30,2020.
Notice of the Board Meeting s also available on the website of the stock
exchanges www.nseindia.com & www.bseindia.com and on the
website of the Company www.bharti-infratel.com
For Bharti Infratel Limited
Sd/-

Samridhi Rodhe
Company Secretary

Place : New Delhi
Date : July 14, 2020
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