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“Japan to invest
5 trillion yen in India’
L]
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New Delhi: Japan is keen to make
investments of around 5 trillion
Japanese yen in India across
various sectors including steel,
Union Minister, Jyotiraditya
Scindia, said on Thursday. The
steel minister made the remarks
after ameeting with a Japanese
delegation led by Nishimura
Yasutoshi, Minister of Economy,
Trade and Industry of Japan,in
the national capital. pm

TRAI moots statutory
authority for responsible Al
L]

New Delhi: The Telecom
Regulatory Authority of India
(TRAI) has called for
establishing an independent
statutory authority for
ensuring the development of
responsible Al and regulation
of use cases in India. On
Thursday, the regulator
released recommendations on
“Leveraging artificial
intelligence and big data in
telecommunication sector”, in
which it has called for an
urgent need to adopt a
regulatory framework. oursureau

Crude oil imports from Russia
may remain subdued for now

BARREL BASICS. Russia’s domestic needs, seasonality seen as contributing factors

I
Rishi Ranjan Kala
New Delhi

Crude oil imports from Rus-
sia are expected to remain
subdued during the summer
months as domestic refiner-
ies undergo maintenance
even as the erstwhile Soviet
Union is curbing exports to
increase production of gas-
oline for meeting domestic
demand.

According to Kpler, Rus-
sia’s largest seaborne crude
oil buyer imported 1.66 mil-
lion barrels per day (mb/d)
of crude oil in June, down 26
per cent m-o-m from 2.23
mby/d in May 2023.

When asked whether im-
ports going ahead would be
subdued, Kpler’s Lead Ana-
lyst (Dirty Products and Re-
fining) Andon Pavlov told
businessline, “To a degree,
yes. There is also the factor
of seasonality of Indian re-
finery runs (in light of the
monsoon season) that will
probably keep imports in
check over the rest of
summer.”

He added: “The story
around Russian crude ex-
port reductions is more re-
lated to rising domestic
crude intake, as gasoline
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TURNING TO OLD ALLIES. Though India has increased offtake

from the US and the Middle East, it is not feasible for Russia to trim
its exports to the country in any meaningful form, experts say

shortages across Russia
start to push domestic
prices high. Beyond the sum-
mer season, we see little
reason for Russian crude ex-
ports to suffer;in fact, we are
not yet fully convinced that
there will be a full-fledged
decline in Russian crude
supply, beyond some cos-
metic shave-offs.”

As Russian supplies to In-
dia slows down, the world’s
third largest energy guzzler
is increasing cargoes from
the US and its traditional
trading partner, the Middle
East, trade sources said.

When asked about declin-

ing barrels from Russia lead-
ing to India turning towards
the US and Middle East,
Pavlov said: “Difficult to see
it. At this stage, India is Rus-
sia’s second largest export
market for crude, so it is not
feasible for Russia to trim
exports in any meaningful
form for the foreseeable
future.”

PAYMENT PAIN

Several analysts have poin-

ted to the currency issue as

Russia’s Ural grade has

already surpassed the G7

price cap of $60 per barrel.
They said that Russians

Peak power demand hours have
shifted to daytime, says CEA chief

M Ramesh
Chennai

India’s peak power demand
hours have shifted from even-
ing to day time, according to
Ghanshyam Prasad, Chairper-
son, Central Electricity Au-
thority (CEA).

The highest demand for
this year, 223 GW (of capacity
pressed into service, which
occurred on June 9) happened
at 3 pm, Prasad said, while
speaking at an event on en-
ergy storage organised as part
of the 14® Clean Energy Min-
isterial Conference currently
underway here.

Peak power demand in
June may not touch projected
229GW mark Later, speaking
to businessline, he said this was
made possible by the ‘feeder

FEEDER SEPARATION. Use of separate cables to carry power
from solar plants to farms has enabled shifting of agriculture load

separation’ exercise, under
which separate cables carry
power from solar plants to ag-
ricultural farms. Because of
feeder separation, the agricul-
ture load has shifted to day
time, during solar hours,
“which is very, very good” he
said.

‘Investment in renewable
energy is concentrated
in developing countries’
e

|
Press Trust of India
Panaji

While huge amount of in-
vestment is occurring in the
renewable energy sector, a
large proportion of it goes to
developing countries and
the rest of the world get
hardly any fund, Ajay Ma-
thur, Director General of In-
ternational Solar Alliance,
said on Thursday.

Talking to PTI at the side-
lines of an event during G20
fourth Energy Transitions
Working Group meeting,
Mathur said that the net
zero emission target is
possible.

“We see a huge amount of
investment occurring in re-
newable energy in general
and solar in particular. In
2022, the investment in re-
newable area was approxim-
ately 500 billion dollars of
which half was in the solar,”
he said.

SECTORAL CHALLENGES
Mathur said, “The problem
is that the vast amount of
this money went to the
countries like China and
large emerging developing
countries while rest of the
world, hardly got anything.”
He said that the investment
in Africa (African continent)
for example was less than 5
per cent. Mathur said that
the investment is “ex-
tremely differentiated, it is
not universal.”

Speaking about the chal-
lenges faced by the solar en-
ergy sector, Mathur said the
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Ajay Mathur, Director General
of International Solar Alliance

“large amount of solar oc-
curring particularly as large
solar farms and not as small
solar across the world,
where it effects common
people.”

He said that the challenge
is that the solar energy goes
in the small application sec-
tor as well.

Without naming any
country, Mathur said that
the problem is also that
there is huge concentration
of production capacity in
one country.

“We need to work to re-
duce supply chain con-
straints by geographical di-
versification,” he added.

Mathur said that renew-
able energy can get the
world towards net zero
emission goals.

“I think we are at the
stage globally where renew-
ables are most effective
cost-effective electricity
solution. I am looking for-
ward to price of batteries
falling in next 2-3 years so
that the solar plus battery
becomes the electricity
source of choice,” he said.

However, there is still de-
mand for green power during
non-solar hours — that is
where energy storage has a
play, he said.

‘ADEQUACY MAPPING’
The CEA had recently man-
dated that all the electricity

Re-bidding of PLI
to boost battery
cell production
announced

—
Press Trust of India
New Delhi

The government on Thursday
announced the re-bidding of
production linked incentives
for 20 GWh Advanced Chem-
istry Cellmanufacturing— In-
dia’s  ¥18,100-crore  pro-
gramme to boost local battery
cell production.

The Ministry of Heavy In-
dustries (MHI) will facilitate a
stakeholder consultation with
industry representatives on
July 24, 2023 for their inputs
and suggestions before the
start of the re-bidding process
of remaining 20 GWh capacity.

“The ministryis committed
to finalise the bidding docu-
ments and proceeding with
the rebidding process at the
earliest,” an official statement
said.

With this, the prospective
applicants can submit their
bids to set up domestic manu-
facturing facility for advanced
chemistry cell, which will help
them qualifyfor incentivesun-
der ACCPLIscheme.

ACCs are the new genera-
tion of advanced storage tech-
nologies that can store electric
energy either as electrochem-
ical or as chemical energy and
convert it back to electric en-
ergyasand whenrequired.

These have major applica-
tions in the electric vehicles,
maintaining grid stability,
solar rooftop, consumer elec-
tronics etc. With India’s com-
mitment towards renewable
energy and achieving net-zero
by 2070, energy storage is ex-
pected to play a crucial role in
the overall energy ecosystem.

distribution companies (dis-
coms) should do “resource
adequacy mapping”, to assess
the demand for storage in the
coming years. Alongside, the
state and regional load des-
patch centres, would do a sim-
ilar assessment exercise for
one year. This would give a
precise idea about the extent
of storage capacity required.

On its part, the CEA be-
lieves that the storage re-
quirement will jump up from
2026-27 onwards. Accord-
ingly, the CEA is trying to
align its demand projection
for storage to the demand pro-
jections for transmission. For
example, in Ladakh, the plan
is to build 13 GW of solar ca-
pacity, but the transmission
infrastructure would be only
for 5 GW — the rest would be
handled by storage, Prasad
said.

are saddled with over $2 bil-
lion in Indian -currency,
which they are unable to
utilise. Besides, it’s becom-
ing difficult for Indian re-
finers to make payments in
US dollars.

Asked if currency issues
can impact relationships,
Pavlov said: “In my view, this
looks like a minor issue.
After all, there have been
even more serious concerns
at the beginning of this part-
nership and they have been
overcome rather swiftly.”

Aslongas thereis afunda-
mental drive behind certain
commodity flow, currency
issues becomes secondary.
One option might be UAD,
which technically is not
USD, althoughitis pegged to
it, so it helps Russia save face
and gives India an opportun-
ity to continue operations as
usual, he explained.

However, this issue is
likely to be resolved as India
and the UAE have decided to
start trade settlement in
their currencies and link
their fast payment systems
to make international finan-
cial interactions simpler.

The pact was signed dur-
ing Prime Minister Naren-
dra Modi’s visit to the Arab
country last week.

Vehicle, industrial activity
to drive oil demand in 2023

I
Rishi Ranjan Kala
New Delhi

India’s rising industrial and
construction activity,
coupled with a growing de-
mand for auto fuels from the
logistics, travel and tourism
sectors, is likely to further
propel oil demand in 2023.

“Overall, India’s oil de-
mand is expected to grow by
246,000 barrels per day (b/d)
in 2023, revised higher by
14,000 b/d from last month
due to robust gasoil/ gasoline
demand being reported,”
S&P Global Commodity In-
sights Oil Analyst Wang Zhu-
wei said.

However, the delay in the
start of HPCL-Mittal En-
ergy’s 1.2 million tonnes per
annum (mtpa) naphtha-fed
steam cracker at the Bathinda
refinery in northern Punjabis
likely to pull down naphtha
supply, he added.

“Middle distillates, gasoil,
and kerosenefjet fuel com-
bined will account for 65 per
cent of the demand growth,
with gasoline and naphtha
both contributing. Oil de-
mand is holding up quite well
and should continue rising,
supported by solid economic
growth with more focus on
industrial and construction
activity; however, the third
quarter (July-September) is
expected to see a seasonal dip

due to monsoon,” Zhuwei ad-
ded.

India’s oil demand in 2023
is expected to be 7 per cent
higher than in 2019, and this
may be about 11 per cent
higher in 2024, he projected.

Moreover, gasoline de-
mand rebounded beyond pre-
Covidlevelsin 2021 and is ex-
pected to be about 24 per cent
higher in 2023 than in 2019.
Gasoil demand is expected to
be nearly 9 per cent above
pre-Covid levels this year, but
kerosenefjet fuel demand will
remain about 20 per cent
lower than 2019 levels.

RAINS SKEW DEMAND
India’s demand for oil
products fell by 40,000 b/d
month-on-month (m-o-m) in
June, mainly due to a drop in
demand for naphtha and
transportation fuels with the
onset of monsoon, S&P
Global Commodity Insights
said.

Demand for transporta-
tion fuels also fell m-o-m in
June following a high base
achieved in May. Year-on-
year (y-o-y), the demand was
up by 187,000 b/d, or 4 per
cent, itadded.

PPAC data show that diesel
demand dropped by 1 per
cent m-o-m, but remained 3
per cent compared to a year
ago, and 6 per cent higher
than in June 2019.

“Demand growth for gasoil
since March 2023 can be at-
tributed to several factors, in-
cludingarise in construction,
industrial, and agricultural
activities, as well as the need
for power generation and in-
dustrial purposes,” Zhuwei
added.

In June, kerosene/ jet fuel
demand remained the same
as in May, at 183,000 b/d. Ac-
cording to AirNav Radar Box,
the number of domestic
flights in June were 4 per-
centage points lower than in
the previous month, but up
by 3 percentage points on the
year.

International travel was 2
per cent less than in May, but
21 per cent higher than in the
previous year. Despite the
summer travel demand, the
pickup in jet fuel demand re-
mains slower than expected.
Flight data for early July also
points to similar numbers m-
o-m for both domesticand in-
ternational sectors, he said.

‘India, Germany must step up co-operation
to reduce over dependence on China’

|
Our Bureau
New Delhi

German  Vice-Chancellor
and Minister of Economic
Affairs and Climate Action,
Robert Habeck, said on
Thursday that India and
Germany have a mutual in-
terest in strengthening co-
operation, bringing in more
investments and bringing
more companies together to
ensure that there is no over-
dependence on China.
Habeck, in an interaction
with the media on the side-
lines of a business event in
Delhi, said he is in India to
discuss economic matters,
energy matters related to
sanctions and renewables.
The Vice-Chancellor is
on a three-day India visit
and will also travel to Mum-

&)
BOOSTING TIES. External Affairs Minister S Jaishankar with
German Vice-Chancellor Robert Habeck in New Delhi eni

bai and Goa. Answering
questions on China, Habeck
said relationship with the
country was a complicated
one.

“China is our biggest
trading partner. So, a lot of
companies have invested in
China. It’s a huge market.
And this goes the same for

India and the US, for ex-
ample. On the other hand,
we see that being dependent
on only one market could be
risk, and even more so if we
see that economic issues are
not politically neutral, and
that interests are inter-
woven in the economic rela-
tions,” he said.

While it would be difficult
to decouple from China, but
de-risking, diversification is
of highest importance, he
said.

Diversification, he said
means that other partner-
ships, the Indo-German
partnership and other ones
as well, become more and
more important.

“And my understanding
also from the talks I had
with the Indian partners is
that this goes the same for
India. So there’s a mutual
interest from the German
side, from the Indian side to
strengthen our cooperation,
bringing more companies
together, bringing more in-
vestments, creating your
common trade sphere so
that we are being not too
dependent on only one
country,” he said.
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Extract of the statement of consolidated unaudited financial results for the quarter ended June 30, 2023

Particulars

Total income from operations (net)

Net profit for the period before tax

Net profit for the period after tax

Total Comprehensive income

Equity Share Capital (Face value of ¥ 1/- each)

Other equity

Earnings per share (Z 1/- each) (not annualised)

Basic:

Diluted:

Notes:

Quarter ended

June 30, 2023
Unaudited

91,636.91
16,998.81
13,540.41
13,508.95

1,344.00

10.07
10.07

% in Lakhs, except per share data

Year ended
Mar 31, 2023 June 30, 2022 March 31, 2023
Audited Unaudited Audited
83,831.60 80,463.51 3,38,075.41
15,586.14 12,558.26 56,659.83
12,027.92 10,041.28 44,764.86
11,698.94 11,234.42 46,768.10
1,344.00 1,357.46 1,344.00
- - 1,50,405.35
8.88 7.40 33.05
8.88 7.38 33.04

1. The above unaudited consolidated and standalone financial results of Tanla Platforms Limited (‘the Company’) for the quarter ended June 30, 2023, which have been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, other accounting principles
generally accepted in India and guidelines issued by Securities and Exchange Board of India, were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on July 20, 2023. The statutory auditors of the company have carried out limited review of the above said results.

2. Update on Valuefirst Acquisition:

The Company has on July 03, 2023 acquired 100% stake in Valuefirst Digital Media Private Limited, India (“VF Digital India”) (and its subsidiaries), for a consideration of ¥ 37,372.56 lakhs
(USD 45.5 Mn). The acquisition of Valuefirst Middle East FZ LLC, UAE (and its subsidiaries) is expected to conclude by September 30, 2023 subject to closing conditions. The Consolidated

financial results do not include the financial results of VF Digital India.

3. The Company operates in a single segment as “CPaaS Provider”.

4. The Unaudited financials results for the quarter ended June 30, 2023 are available on the Company’s website (www.tanla.com) and on the websites of BSE (www.bseindia.com) and NSE

(www.nseindia.com).

Key standalone information:

Particulars

Total income from operations (net)

Profit before tax

Profit after tax

T in Lakhs

Quarter ended

June 30, 2023

March 31, 2023

June 30, 2022

Unaudited Audited Unaudited
24,934.56 25,735.59 32,728.90
1,422.15 2,043.21 2,239.12
1,047.37 1,639.31 1,760.27

5. Figures for the previous periods have been regrouped/reclassified where necessary, to conform to the classification of the current period.

Hyderabad
July 20, 2023

For Tanla Platforms Limited

Sd/-

D. Uday Kumar Reddy
Chairman & CEO

DIN: 00003382

HY-HYE
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Regd Office: TANLA TECHNOLOGY CENTRE, HITECH CITY ROAD, MADHAPUR, HYDERABAD - 500081

Tel: 040-40099999 | Fax: 040-23122999
Website: www.tanla.com | E-mail: Investorhelp@tanla.com

Extract of the statement of consolidated unaudited financial results for the quarter ended June 30, 2023

T in Lakhs, except per share data

Quarter ended Year ended
Particulars June 30, 2023 Mar 31, 2023 June 30, 2022 March 31, 2023
Unaudited Audited Unaudited Audited
. Total income from operations (net) 91,636.91 I 83,831.60 I 80,463.51 ‘ 3,38,075.41 .
. Net profit for the period before tax 16,998.81 I 15,586.14 ‘ 12,558.26 - 56,659.83 .
. Net profit for the period after tax 13,540.41 I 12,027.92 I 10,041.28 ‘ 44,764.86 .
. Total Comprehensive income 13,508.95 I 11,698.94 ‘ 11,234.42 - 46,768.10 .
I Equity Share Capital {Facé value of ¥ 1/- each) 1,344.00 I 1,344.00 I 1;35146 ‘ 1,?..44.00“
j Other equity - I - I - I 1,50,405.35
Earnings per share (¥ 1/- each) (not annualised) I I I
I Basic: 10.07 I 8.88 I 7.40 I 33.05
' Diluted: 10.07 | 8.8 7.38 33.04
Notes:

1. The above unaudited consolidated and standalone financial results of Tanla Platforms Limited (‘the Company’) for the quarter ended June 30, 2023, which have been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, other accounting principles
generally accepted in India and guidelines issued by Securities and Exchange Board of India, were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their meeting held on July 20, 2023. The statutory auditors of the company have carried out limited review of the above said results.

2. Update on Valuefirst Acquisition:

The Company has on July 03, 2023 acquired 100% stake in Valuefirst Digital Media Private Limited, India ("VF Digital India”) (and its subsidiaries), for a consideration of ¥ 37,372.56 lakhs
(USD 45.5 Mn). The acquisition of Valuefirst Middle East FZ LLC, UAE (and its subsidiaries) is expected to conclude by September 30, 2023 subject to closing conditions. The Consolidated
financial results do not include the financial results of VF Digital India.

3. The Company operates in a single segment as “CPaa$ Provider”,

-

The Unaudited financials results for the quarter ended June 30, 2023 are available on the Company’s website (www.tanla.com) and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

Key standalone information: Tin Lakhs
Quarter ended
Particilary June 30,2023  March 31, 2023 June 30, 2022
Unaudited Audited Unaudited
Total income from operations (net) 24,934.56 25,735.59 32,728.90
Profit before tax 1,422.15 2,043.21 2,239.12 e 4
For Tanla rms Limite:
Profit after tax 1,047.37 1,639.31 1,760.27 r
5. Figures for the previous periods have been regrouped/reclassified where necessary, to conform to the classification of the current period. Sd/-
D. Uday Kumar Reddy
Hyderabad Chairman & CEO
July 20, 2023 DIN: 00003382
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