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Dear Sir / Madam,

Sub: Detailed Public Announcement (“DPS") issued for open offer (“Offer”) for acquisition of
upto 28,36,080 fully paid-up equity shares of Rs. 10/- each (“Equity Shares”) from shareholders
of White Organic Retail Limited (“Target”) by Suumaya Retail Limited (the “Acquirer”) along
with Suumaya Industries Limited as the person acting in concerts (“PAC”) pursuant to and in
compliance with Regulation 3(1) and 4 of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended (“SEBI SAST
Regulations”).

With respect to the captioned we, the Manager to the Offer, enclose the Detailed Public Statement
published on 28 May 2021, on behalf of the Acquirer, in terms of Regulation 13(4) of the SEBI SAST
Regulations, 2011.

In accordance with the Regulation 14(3) of SEBI SAST Regulations, the DPS has been published on 28
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C. Mumbai Lakshadeep Marathi - Mumbai editions
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Rupee closes at over
2-month high vs dollar

PRESS TRUST OF INDIA
Mumbai, May 27

THE RUPEEADVANCED by 17
paise to climb to over two-
month high of 72.60 against
the US dollar on Thursday,
tracking upbeat Asian peers
and positive domestic equities.

Attheinterbank forex mar-
ket, the local unit opened at
72.75 against the greenback
and witnessed an intra-day
high of 72.53 and a low of
72.76.1tfinallyended at 72.60
againstthe American currency,
registering a rise of 17 paise
over its previous close.

“The Indian rupee appreci-
ated for the second straight

Total income

i/$ Intra-day, May 27
(Inverted scale)
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Open Close

session against the dollar,
tracking gains in the Chinese
yuan. The Reserve Bank of
India (RBI) also remained away

Particulars

Net Profit / (Loss) for the period before Tax

Net Profit / (Loss) for the period after tax of continuting operations

from the spot market from
accumulating dollars and this
also aided the rupee's gain,’
said Sriram Iyer, senior
research analyst at Reliance
Securities.

Meanwhile, the dollar
index,which gauges the green-
back's strength against a bas-
ket of six currencies, fell 0.02%
t090.02.

Brent crude futures, the
global oil benchmark, fell
0.78% to $68.33 perbarrel.

Foreign institutional
investors were net buyers in
the capital market on Wednes-
day as they purchased shares
worth ¥241.60 crore, as per
exchange data.

UCO Bank Q4 net jumps nearly tivefold

FE BUREAU
Kolkata, May 27

STATE-RUN UCO BANK on
Thursdayreported anearlyfive-
foldyear-on-yearjumpinitsnet
profit to ¥80.03 crore for the
fourth quarter of FY21, from
X16.78 crorein the same period
previous fiscal, as its operating
profit grew 26%Yy-o-y.

The lender, which is still
under the Reserve Bank of
India's Prompt Corrective
Action framework,showed sig-
nificant improvement in its
asset quality during Q4 as its
NPAs in absolute terms fell
41% y-o-y to X1,1351.97
crore. The NPA ratio stood at
9.59%, which was 718 basis
points down y-o-y. The gross
NPAratio decreased 21 bps on
a quarter-on-quarter basis

INFIBEAM AVENUES LIMITED

[CIN: L64203GJ2010PLC061366]
Registered Office: 28" Floor, GIFT Two Building, Block No. 56, Road 5C, Zone- 5, GIFT CITY, Gandhinagar-382355
Tel: +91 79 6777 2204, Email: ir@ia.ooo, Website: www.ia.000

Report card

Total income 4,511.21 4936.75 9.43 4466.97 10.52
NIl 1,254.51 1412.60 12.60 1407.16 —
NIM (%) 2.58 2.70 12* 2.87 17*
Other income 768.78 1370.43 78.26 864.38 58.54
Provisions (other

than current tax) 1,193.25 1783.15 49.44 1243.63 43.38
Net profit 16.78 80.03 376.94 35.44 125.82
Gross NPA (%) 16.77 9.59 718* 9.80 21*
Net NPA (%) S5.45 3.94  151* 2.97 97*
NIl:Net interest income; NIM: Net interest margin *bps Source: BSE

from 9.80%.

The bank, in a stock
exchange filing,informed that
itsboard of directors approved
the proposal for raising of
equity capital aggregating to
X3,000 crore through various

(Rupees in million, except per share data and if otherwise stated)

Net Profit / (Loss) for the period after tax of discontinued operations -
Total Comprehensive Income for the period (comprising Profit / (Loss)

for the period after tax and other comprehensive income after tax)
Paid-up equity share capital (Face Value of the share Re 1/- Each)

Reserves (excluding Revaluation Reserve as shown in the Balance

Sheet of previous year)

Earnings Per Share of continuing operations (Face value of Rs. 1/- each)

(not annualised)
Basic:
Diluted:

Earnings Per Share of discontinued operations (Face value of Rs. 1/- each)

(not annualised) #
Basic:
Diluted:

# Represents amount less than Re. 0.01

Note:

Standalone Consolidated

Quarter Year Quarter Quarter Year Quarter
ended on endedon endedon endedon endedon endedon
(Audited) (Audited) (Audited) (Audited) (Audited)  (Audited)
31/03/2021 31/03/2021 31/03/2020 31/03/2021 31/03/2021 31/03/2020
1,646.2 5,858.4 1,250.1 2,036.6 6,860.6 1,387.0
241.0 604.4 123.2 258.3 817.7 388.1
263.0 493.9 771 315.9 702.5 335.3

- (3.5) - - (61.2)
265.8 496.0 72.4 315.3 702.5 273.4
1,331.1 1,331.1 664.7 1,331.1 1,331.1 664.7

25,240.40 27,550.8

0.20 0.37 0.06 0.24 0.53 0.25
0.20 0.37 0.06 0.24 0.52 0.25

- - 0.00) - - 0.05)

- - 0.00) - - 0.05)

1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations,
2015. The full format of financial results are available on the Stock Exchanges websites at www.bseindia.com and www.nseindia.com and on the Company

website at www.ia.ooo

2) The above financial results are reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 27,

2021.

3) The Board of Directors at its meeting held on May 27, 2021, has proposed a final dividend of Rs. 0.05 per equity share (5%).

Date : May 27, 2021
Place: Gandhinagar

For Infibeam Avenues Limited

Sd/-
Vishal Mehta
Managing Director

modes such as FPO, QIP and
preferential issue, subject to
necessary regulatory
approvals. The capital ade-
quacy ratio stood at 13.74%
(under Basel I1I),with the com-
mon equity tier-I ratio at

11.14% as on March 31.

Talking to FE,MD & CEOAK
Goel attributed the sharp rise
in the net profit to significant
rise in operating profit, inter-
est income and non-interest
income.

Operating profit stood at
X1,532.54 crore, against
%1,216.60 crore in the year-
ago period. Net interest
income rose 12.6% y-o-y to
31,412.60 crore, while non-
interest income saw an over
78% y-o-y growth to
31,370.43 crore. Total
advancesstoodat3118,404.81
crore as on March 31, 2021,
againstX114,961.44 crore as
onMarch 31,2020, agrowth of
3%.At the end of Q4FY21, net
interest margin stood at 2.70,
12 bpsup from 2.58% in same
period of FY20.

New Delhi

FRIDAY, MAY 28, 2021

Karnataka Bank
posts all-time high
net profit in FY21

KARNATAKA BANK HAS
postedanall-time high annual
net profit of ¥482.57 crore for
the financial year 2020-21,
against I431.78 crore last
year, registering a growth of
11.76%.

The net profit for the fourth
quarter ended March 2021
was ¥31.36 crore, compared
with the net profit of 327.31
crore for the corresponding
quarter of 2019-20 and the
year-on-year growth was
14.83%.

Thebusiness turnoverof the
bank stood at ¥1,27,348.56
crore as on March 31, 2021.
Deposits were at X75,654.86
crore and advances stood at
351,693.70 crore. The board
has recommended a dividend
of 18%. —PTI
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APVR VSRS RV TSR L RS R ER O = el v (o RO ELDES S LU LSS VAW EREKIUMEEIR 2 The registered office of the Target Company is situated at 312A, Kailas Plaza Vallabh Baug Lane, Ghatkopar (East) | 2. The Acquirer, the PAC and their respective directors/general partners do not have any shareholding in the Target
AND REGULATION 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA Mumbai 400077, Maharashtra, India Tel. No. +91-22-25011983, Telefax No.: +91-22-25011984. Company as on the date of this Detailed Public Statement
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO . The Equity Shares of the Target Company are listed on the SME Platform of BSE (Scrip Code: 542667 and Security ID | IV. OFFERPRICE
THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF BSE: WORlL). The ISIN of the Target Company is INEO6CG01019. All the Equity Shares issued by the Target Company | 1. The Equity Shares of the Target Company are currently listed & traded on the SME Platform of BSE only (Security ID
WHITE ORGANIC RETAIL LIMITED arelisted with the Stock Exchanges. . . » BSE: WORL and Security code BSE: 542667 and is under group M category.
Registered Office: 312A, Kailas Plaza, Vallabh Baug Lane, Ghatkopar (East), Mumbai 400077, Maharashtra, India. [EUCAEL S ISR e RIS 2. The trading tumover of the Equity Shares of the Target Company on BSE Ltd based on trading volume during twelve
Tel: +91-22-25011983; Fax: +91-22-25011984 - TheTarget Company is engaged in the business of trading and retailing in organic food products. calendar months preceding the month of PA (May 1, 2020 to April 30, 2021) s given below:
Email: info@whiteorganics.co.in ; Website: www.whiteorganics.co.in : ;gzuﬁgt?étXSShares of the Target Company are frequently traded in terms of Regulation (1)) of the SEBI (SAST) Name of | Total number of equity shares traded | Total number of equity shares of the | Traded shares

OPEN OFFER FOR ACQUISITION OF UP TO 28,36,080 (TWENTY-EIGHT LAKHS THIRTY-SIX THOUSAND AND | 7 As on date of this DPS, the trading in Equity Shares of Target Company is not suspended at BSE. The trading group of the Stock | for a period of 12 calendar month Target company (weighted avergae | asa‘%to

EIGHTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/- (RUPEES TEN ONLY) EACH (“EQUITY the Equity Shares of Target Company is “M Category”. The Target Company has filed an application for seeking in- Exchange in which the PA is made number of total shares)* total shares

SHARES”) REPRESENTING 26.00% (TWENTY-SIX PERCENT) OF EXPANDED VOTING SHARE CAPITAL (AS principal approval of BSE for migration of the equity shares of the Target Company to the BSE Main Board platform in BSE Ltd 10,73,000 94,73,523 11.33%

DEFINED BELOW) OF WHITE ORGANIC RETAIL LIMITED (“WORL” OR “THE TARGET COMPANY”) ATAPRICE OF | accordance with applicable SEB (ICDR) Regulations. — s , S ,

RS. 37.45 (INDIAN RUPEES THIRTY SEVEN AND PAISE FORTY FIVE ONLY) PER EQUITY SHARE FROM THE 8. The total authorised share capital of the Target Company is Rs. 11,00,00,000 (Rupees Eleven Crores only) comprising Source: Certificate issued by CA Nikul Jalan (Membership No. 112353), Partner, Gupta Raj & Co, Chartered

PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, BY M/S. SUUMAYARETAIL LIMITED | ™ 0f1,10,00,000 (One Crore Ten Lakhs) Equity Shares offace val'ue (’)f R’s 1'0 each Accountants (FRN: 001687N), dated May 21, 2021.

(HEREINAFTER REFERRED TOAS “ACQUIRER”), TOGETHER WITH SUUMAYAINDUSTRIES LIMITED (FORMERLY 9 The’ tot’al %ull aid-up share canital of the Target Company is Rs 10'90 80 060 (Rupees Ten Crores Ninety Lakhs *The total number of Equity Shares of the Target Company during the period from May 1, 2020 to Apri} 30, 2021 have

KNOWNAS SUUMAYALIFESTYLE LIMITED) (“PAC”), IN THEIR CAPACITY AS THE PERSONS ACTING IN CONCERT | * Eight Thous!grlr)d Onlp) divided ir?to 1,09.08 Oogfull ai%-uye uit}rshéreé of’face vaIuF:a ofRs. 10 each Thereyare no/ been calculated as the weighted average of the total number of Equity Shares as the equity share capital of the Target

WITH THEACQUIRER ('OFFER' /" OPEN OFFER) NI?. sr{ares pertainingyto earlier bonus issues which Kagre notpbegn issued by the Target Company and keptin abeyance Company changed during the said period. The Company has alloted bonus shares on 30 July 2020 and the trading

This Detailed Public Statement (“DPS”) is being issued by Fedex Securities Private Limited, (formerly Known as Fedex since the title is under dispute (‘Bonus Shares”). These Bonus Shares currently do not form part of the fully paid-up approval was received on 4August 2020 approving trading of such shares w.e.f 05" August, 2020

Securities Limited), the manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the share capital as on the date of the Detailed Public Statement. 3. Based on above, the Equity Shares of the Target Company are frequently traded within the meaning of Regulation

Acq|r1|ret|)-|and thzla PAC, |nfc(|~:r]mpsl|anco with Rg%ulaﬂon 3(1E)33ndd4 é;r;d dr.eadswgh Regulle/‘\tlons' 13(4), 1f4s(ﬁ) and 15(52_|)_aknd oner | 14 As on the date of this DPS, there are no: (a) partly paid-up Equity Shares; and/or (b) outstanding convertible securities; 2(1)(j) of the SEBI(SAST) Regulations 2011 on BSE.

aRpep icable regulations of the Secriies and Exchange Boar Ol (Substantia cqursmo”n of shares and 'a eoverg) and/or (c) warrants issued by the Target Company and/or (d) similar instruments, including any outstanding employee | 4. The Offer Price of Rs 37.45/- (Rupees Thirty-Seven point Thirty-Five Only) per fully paid-up Equity Share is justified in

gulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”), pursuant to the Public ! o . - ; ) - o

Announcement dated May 21, 2021 (“PA”) in relation to this Offer, which was filed with BSE Limited (“BSE”) and the stock options convertible into Equity Shares a_ta Iatorstage. . terms of Regulation 8(2) of the SEBI Takeover Regulations, being the highest of the following:

Securities and Exchange Board of India (“SEBI”) and sent to the Target Company on May 21, 2021, in terms of Regulation 112 pr:e"ke haf§ beer\ f|‘° ;nergetr, de'][\;ﬁfqlfiran?épln offin gw |a§t thrfe yearslm tréothrgtet %olmpar]ly. " t Sr. No Particular Amount

14(1) and 14(2) ofthe SEBI (SAST) Regulations. . ) ) : ang fg?' t"?: Qﬂgnlgi;rm:a';n:nde% s;g; '\(;Ir:rpc?]nﬁo? g%? n’\;l:riﬂn;g@u 3'16 Msa?gh %828 ;nnijn?slgnsd;zrr?ee ?iﬁ:ﬁc?; A. | The highest Negotiated Price per Equity Share under the Share Purchase Agreement dated May| 31.50/-

Forthe purposes of this DPS, the following terms would have the meaning assigned to them herein below: atements for the ri ¥ ths reriod ended 31 Decemneber 2020. which has b biect to lmited review by th 21,2021 attracting the obligation to make a PublicAnnouncement of an Open Offer;

“Expanded Voting Share Capital” shall mean the total voting equity share capital of the Target Company carrying voting statements for ine nine monins period enae ecemener )20, which has been subject o limited review by the - —— — -

rights on a fully diluted basis, expected as on the 10" working day from the closure of the tendering period under this Offer. independent statutory auditor of the Target Company, is as follows: (Amount Rs in Lakhs except EPS) B. | The volume-weighted average price paid or payable for acquisitions, whether by the Acquirerorby|  NA

For the purpose of this definition, the total voting equity shares of the Target Company carrying voting rights as of 10" 9 months For the For the For the person acting in concert (PAC), during the fifty-two weeks immediately preceding the date of the

working day from the closure of the tendering period shall take into account all potential increases in the number of Particular period ended year ended year ended year ended PublicAnnouncement.

outstanding equity shares carrying voting rights, including increase on account of vested but unexercised employee stock December 31. 2020] March 31, 2020 | March 31, 2019 | March 31, 2018 C. | Thehighestprice paid or payable for any acquisition, whether by the Acquirer or by person actinginconcert| ~ NA

op&ions ("ESOFt’r?”)Zj dturirrf%hth% gféer period contemplated as of the date of this PA. There are no outstanding ESOPs ol Revere 2506 ’sz 708;3 79 1613’2 9 8395 = (PAC) during the twenty-six weeks immediately preceding the date of the Public Announcement.

schemes as on the date of this DPS; : : : : - - - - - -

“Public Shareholders” means all the public shareholders of the Target Company who are eligible to tender their Equity Profit / (Loss) after Tax 38.13 17.08 179.56 30273 D. [ The volume-weighted average market price of Equity Shares for a period of sixty (60) trading days 37.45-

Shares in the Open Offer, excluding the Acquirer, the PAC, the promoters and members of the promoter group of the Target Earnings per Share (‘EPS’) (in Rs) 0.350 0.313 5.985 3027.209 immediately preceding the date of the Public Announcement as traded on BSE, being Stock

Company, and other persons deemed to be acting in concert with the Acquirer and/or the PAC. Net worth 7 Shareholders Funds 3664.97 3626.84 2063.74 44778 Exchange where the Equity Shares ofthe Target are listed

“Seller” means White Organic Agro Limited, the existing promoter of the Target Company; *Net Income represents Net ProfitAfter Tax E. | Where the Equity Shares are not frequently traded, the price determined by the Acquirer and the| ~ NA

“Share Purchase Agreement” as has been defined in paragraph 2 of Part Il (Background to the Open Offer) of this (Source: Certificate dated May 21, 2021 issued by CANikul Jafan (Membership No.: 112353), partner of Mfs. Gupta Raj Manager to the Open Offer taking into account valuation parameters including book value,

Detailed Public Statement below; &Co, CharteredAccountants (Fi;m Registration No.: 001687N). : ’ ’ comparable trading multiples and such other parameters as are customary for valuation of shares of

::BSE" means the B"SE Limited; ) ) ) *Networth = Equity capital + Reserves and surplus (excluding revaluation reserves) such companies

“Tendering Period” has the meaning ascribed toitunder the SEBI (SAST) Regulations; E. DETAILS OF THE OFFER Source: Certificate issued by CA Nikul Jalan (Membership No. 112353), Partner, Gupta Raj & Co., Chartered

Transaction” means collectively the Underlying Transaction and the Open Offer; _ | 1. This Open Offerisamandatory open offer made in compliance with Regulations 3(1) and 4 and other applicable requlations | Accountants (FRN: 001687N), dated May 21, 2021

“Underlying Transaction” as has been defined in paragraph 2 of Part Il (Background to the Open Offer) of the Detailed of the SEBI (SAST) Regulations, pursuant to the execution of the Share Purchase Agreement to acquire more than | 5. The Offer Price of Rs. 37.45 per Offer Share represents the highest of the above parameters mentioned inthe SEBI (SAST)

Public Statementbelow;and 25.00% of the equity share capital of the Target Company and control over the Target Company by the Acquirer. The PA | Regulations. Mr. Nikul Jalan (Membership No. 112353), Partner, Gupta Raj & Co., Chartered Accountants (FRN:

“Working Day” means any working day of SEBI. announcing the Open Offer, under Regulations 3(1) and 4 read with Regulations 13(1) and Regulation 14(1) of the SEBI 001687N), vide their certificate dated May 21, 2021 have confirmed the aforementioned computation of the Offer Price.

I.  ACQUIRER, PAC, SELLERS, TARGET COMPANY AND THE OFFER (SAST) Regulations, was sent to the Stock Exchanges on May 21, 2021. Please refer to Part Il (Background to the | 6 There have been no corporate actions by the Target Company warranting adjustment of any of the relevant price

A. Details of Suumaya Retail Limited (“the Acquirer”) Open Offer) ofthis Detailed Public Statement below for furtherinformation on the Share Purchase Agreement. parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any

1. TheAcquireris incorporated in Mumbai n the state of Maharashtra under the name “Suumaya Retail Limited” asa public | 2. This Open Offeris being made by the Acquirer and PAC to the Public Shareholders to acquire up to 28,36,080 (Twenty- corporate actions like bonus, rights issue, stock splt, consolidation, dividend, demergers, and reduction etc. where the
limited company, under the provision of Companies Act, 2013 on October 23, 2020. The Corporate Identity Number of the Eight Lakhs Thirty-Six Thousand and Eighty Only) Equity Shares (“Offer Shares”) constituting 26.00% of the Expanded : t o ' y o ) i q davs ori

d company, p p C porate laentity I Voting Share Canital (“Offer Size”). at a price of Rs. 37 45 ver Equity Share (“Offer Price”). subiect to the d record date for effecting such corporate actions falls between the date of this DPS up to 3 (three) working days prior to
Acqurrerlrs U52602MH2020PLC§48§08: There has beenno changeinthe name of thoAcqurrersmce itsincorporation. cgnlgi%ionsarrr?enggrr:d(in theerPLIﬁic)’A an n% Erf]lgs rr?ents'this-DPgearndqtlol ge sgrgu(t in t?r; Igt‘t::r)ofsgfféeri“LgF"% re":lr.rgtstearnof the commencement of the tendering period of the Offer, in accordance with Regulation 8(9) of the SEBI (SAST)

2. TheRegistered Cffice oftie Acquirerissiuated at Gala No.SFID, Malad Industial Units, Kachpada, Ramchandra Lane Offer’)thatis proposed to be issued in accordance with the applicable provisions of the SEBI (SAST) Regulations, after Regulations.

E,i)r(rtoe’viltasliandcg\é)o:\g?ig]nbal 400064, Maharashtra, India. There are no changes in the Registered Office of the Acquirer incorporating the comments of SEBI, fany, on the draftLetter of Offer ) 7 lR thg f?vegt of anhy act;]uisoit;tf)n %f Equit);lihares by dthe Acqérirer grthe PA|C during thehOffeL pehriog’ ataprice hié;rfrer thaﬂ
' . ) I . ; ved i ; i ; i the Offer Price, then the Offer Price will be revised upwards to be equal to or more than the highest price paid for sucl

3. Thetelephone number of the Acquireris 022-49712096, andts Email id s: cs@suumayalifestyle.com. - > lggeggﬁgzrfﬁhh: Sc,gﬁngfgﬁﬂe'"&‘;ﬁfﬁsr}gzrg{}gf;ff;ﬁf? Bys gﬁé%égslrse'rzggéstﬁg Tp)A%esgilrj]lzté%T)Sra?:z:rwi?ﬁ {#2 acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer or the PAC shall not

4. The Acquirer is engaged in the principal activity of running retail stores that provides groceries and utilties in rural and SEBI(SAST) Regulations will be Rs. 10,62,11,196. acquire any Equity Shares after the third (3rd) working day prior to the commencement of the tendering period of this

; .sr(;ml ur:ban arr?atﬁ anAd providing assrstlgncz centre sertvlcEs for r\:anous resg|strat|onsI t(; Iort:gl pulE)'|IC:t dis th ling | 4 The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations, and Offerand untilthe expiry ofthe tendering period of this Offer.

: sh:reshglrg:r Oof thiz Acc%l:rlirgr a;‘zlgi% '?580%025% ‘Z gr?itye;(rcraraengc:;itaIuojfrqﬁ)éaquLTiferrle%h;rgce(}]uilrizr ig ;:m)of tlﬂg subject to the terms and conditions set out in this DPS and the Letter of Offer that will be dispatched to the Public | 8. Asonthe date ofthis DPS, there is no revision in the Offer Price or Offer Size. An upward revision to the Offer Price orto

“Suumaya group” ’ ’ Shareholders in accordance with the provisions of the SEBI (SAST) Regulations. the Offer Size, if fa1nzl, on) accsuntdof c;)r;rpetitr;g offers or othen;visfe,h mtay dalso be doge fath ancy) fftime prior (tjo the

- y ’ or 3 videdi 5. Ifthe aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is more than commencement of 1 (one) working day before the commencement of the tendering period of this Offer in accordance

6 Igségtggﬂﬁsdsﬁgferz (()Jfa r?a't;L%fftggeAvc;ﬂgeorfl;5?'&_’?%8&%%%%?5;? :a%?rehg\r/(i)r:g egmgd Ir\llgl;:ﬁg '?}j’;&%‘?ﬂgosgig the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted on a proportionate with Regulation 18(4) of the SEBI. Such revision would be done in compliance with other formalities prescribed under
capital of the Acquirer as on the date of this Detailed Public Statement is Rs. 1,00,00,000/- (Rupeos One Crore Only). basis, subject to acquisition of a maximum of 28,36,080 Equity Shares, representing 26.00% of the Expanded Voting the SEBI (SAST)"ReguIationo. In the event of srrch revision, theAcquirer shaI‘I: (i) rrrake corresponding irrcrease to trro
Suumaya Industries Limited, PAC holds 100% of the issued share capital of the Acquirer. The Acquirer has also allotted Share Capital, in consultation with the Manager to the Open Offer. ) escrow amount (if) make public announcementin the same newspapers in which this DPS has been published; and ii)
3,10,00,000 (Three Crores Ten lakhs) Zero Coupon Compulsorily Convertible Debentures amounting to Rs. | 6 The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are clear simultaneously notify the Stock Exchanges, the SEBI and the Target Company atits registered office of such revision
31,00,00,000/- (Rupees Thirty-One Crores only) to Suumaya Industries Limited on 15 May 2021. fromallliens, charges and encumbrances. The Offer Shares will be acquired, subject to such Offer Shares being validly | 9. If the Acquirer or the PAC acquires Equity Shares during the period of twenty-six weeks after the tendering period at a

7. Asonthe date of this DPS, (i) there are no directors representing the Acquirer on the board of the Target Company; and ter:jdorer:]cti |?fth|s dOpIen %ftfﬁr* ‘°9fethgf with alldthe ngh.ttsh?:]ta(t:hed ther;)to, '3.‘;'!”"'”9 ?lfl trrt]ﬁ .rlgtEtSFt)o gll‘v |iends, bonusets price higher than the Offer Price, then the Acquirer andior the PAC shall pay the difference between the highest
(i neither the Acquirer nor s directors or key managerial personnel have any shareholding or other interests in the | 81 19F s | SR8 L HETED B0 e B e of Offer and the tendering Publc Shareholdere suail | 2cCuisition price and the Offer Price, to all shareholders whose shares have been accepted in the Open Offer within
Target Company. The Acquirer has not acquired any Equity Shares of the Target Company between the date of the h IS ebare q ”” IC Slatement and as wi .egi OE in the % erro oﬁer' gﬁ € lendering Fublic shareholders sha sixty days from the date of such acquisition. However, no such difference shall be paid in the event that such acquisition
PublicAnnouncement, .., 21 May 2021 and the date of this Detailed Public Statement. ave obtained all necessary consents required by them totender the Offer Shares. y o is made under another open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Delisting of Equity

8. As on the date of this DPS, the Acquirer has not been prohibited by SEBI from dealing in securities pursuantto any | 7 Al P;rb{rc Zhaﬁhol)(]{ferss(wcludrr_rg rlezloent otho;rl—re‘s;dtgnt strrr]areholdersl)fmus:robsm all regmsLte ?lp%r.ovfg{séﬁqﬁ”%ds'f Shares) Regulations, 2009, or open market purchases made in the ordinary course on the stock exchanges, not being
directions issued under Section 11B of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act’) tah”y* o et?] ecr)ﬁ e der bar?s ('"hc uding W: °‘|J mi ?.’tr']ot?]* ttahap%rova 'OT e .esgr;ve an t(;h'n Cl)?flf( | t% e ){ negotiated acquisition of shares of the Target Company in any form.
orunderany other regulations made under the SEBIAct. em, in the Offer and submit such approvals, along with the other documents required to accept this Offer. Inthe event |, 0 A NGIAL ARRANGEMENTS

. A . . . . such approvals are not submitted, the Acquirer and the PACs reserve the right to reject such Equity Shares tendered in o . ) -

9. Asonthe date of this DPS, the Acquirer has not been categorized as a willful defaulters'issued by any bank or financial this Offer. Further, ifthe holders of the Equity Shares who are not persons resident in India had required any approvals | 1. The total funding requirement for the Open Offer, assuming full acceptance, i.e. for the acquisition of 28,36,080
institution, or consortium thereofin accordance with guidelines on willful defaulters issued by Reserve Bank of India. (includiné fromthe RBI. or any other regulatory body) in respect of the Equity Shares held by them, they will be required (Twenty-Eight Lakhs Thirty-Six Thousand and Eighty) Equity Shares, at the Offer Price of Rs. 37.45 (Rupees Thirty-

10. As on the date of this DPS, the Promoter, Directors & Key Managerial Personnel of the Acquirer has not been fo submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Seven and Paise Forty-Five) is Rs. 10,62,11,196)- (Rupees Ten Crores Sixty-Two Lakhs Eleven Thousand One
categorized as a ‘Fugitive Economic Offender” whois declared as fugitive economic offender under Fugitive Economic Shares held by them, along with the other documents required to be tendered to accept this Offer. In the event such Hundred and Ninety-Six Only) (“Maximum Open Offer Consideration”).

OﬁenderoAct, 2018. . o . . . . approvals are not submitted, the Acquirer and PAC reserve the right to reject such Offer Shares. 2. Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer and the Manager have entered into an

™. The Acquirer has not commenced business since incorporation date, i.e., October 23, 2020 ill date of the financial | g  part Vi (Statutory and Other Approvals) of this Detailed Public Statement sets out the details of the statutory, governmental escrow agreement with ICICI Bank Limited, a banking corporation incorporated under the laws of India, acting through
informationi.e. December 31,2020 - : ) and other approvals required under the Share Purchase Agreement. However, in case of any other statutory approvals its branch office at ICICI Bank Limited, Capital Markets Division, 1st Floor, 122, Mistry Bhavan, Dinshaw Vachha Road,

12. The key financial information of the Acquirer based on the certified un-audited accounts for the period from October 23, are required or become applicable prior to the completion of offer, the Offer shall be subject to receipt of such other Backbay Reclamation, Churchgate, Mumbai - 400020, Maharashtra, India, and the Acquirer has created an escrow
2020 (incorporation date) to December 31, 2020, subjected to limited review by the statutory auditoris as follows: approvals and the Acquirer shall make the necessary applications for such approvals. In the event that any statutory or account named “White Organic Retail Limited — Open Offer Escrow Account” (“Escrow Account”) and a special escrow

(Amount Rs in Crores except EPS) other approvals required are not obtained or are finally refused or are otherwise not received for reasons outside the account named “White Organic Retail Limited ~Open Offer Special Account” for the purpose of Regulation 21 of SEBI
Particular For the period October 23, 2020 to December 31, 2020 (Unaudited) reasonable control of the Acquirer and/or PAC, theAcqurrerond/or PAC may lead to the Operr Offer being withdrawn in (SAST) Regulations (“Special Escrow Account’).

Total Revenue 000 ?\iﬁ(’uﬁ?:r"?ﬁrﬁ’ﬁgﬁi%”'ﬁgﬂggzear"?hﬁr Swihio 2 ‘Wgrﬁﬁ%“'c?ﬁ?s” ﬁv”é’r'k”.n"g‘eoivye”ﬁé’l ?ﬁg“n?e";'n‘t‘n“g’aaﬁi',g;g‘?ﬁ?i'ng“;; 3. By way of securiy for performance by the Acquirer of its obligations under the SEBI (SAST) Regulations, it has

Net Income (0.02) Regulation 2(1)(zf) of the SEBI kSASf) Regulations) of such withdrawal, make an announcement stating the grounds deposited Rs. 2,65,65,000 (Rupees Two Crores Sixty-Five Lakhs Sixty-Five Thousand only) in the Escrow Account.

Earnings Per Share (Basic & Diluted) 0.00 forthe withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations. The amount deposited i the Escrow Accountis in corrrphancswrth the requirements of deposit of escrow amountas per

Net Worh/ Shareholder Funds® 098 9. Paragraph 5(i) of Part Il (Background to the Open Offer) of this Detailed Publc Statement sefs out the detals on | cguaion 17 of the SEBI (SAST) Regulations, i.e. 25% (Twenty five percent) of the Maximum Open Offer
(Source: Certificate dated May 21, 2021 issued by CA Chahan Vora (Membership No.: 183464), proprietor of M/s. conditions precedent stipulated n the Share Purchase Agreement which, f not met for reasons outside e reasonable 4. The Acquirer rras authorized the Manager to operate and realize the value of the Escrow Account and the Special
Phahan Vora & Assocrqtes, Chartered Accountants (Firm RegrstratronANo.: 147060W) tcr?értsrtél é)lf(tg;é%rggzru ?;t(ijot::. PACs, may lead to the Transaction being withdrawn in accordance with Regulation 23 of Escrow Accountin terms ofthe SEBI (SAST) Regulations.

Networth = Equity capital + Reserves and surplus (excluding revaluation reserves) . 10. This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI | 5. The Acquirer and PAC have confirmed that they have adequate and firm financial arrangement to fulfil the payment
Note: Suumaya Retail was incorporated on October 23, 2020 and hence financial year ended March 31, 2021 is the first year. (SAST) Regulations. obligations in the Offer in accordance with SEBI (SAST) Regulations. PAC has committed to provide financial
Ason December 31,2020, Acquirer has no |Evestrrjent insubsidiary company(ies), hence consolidationis notapplicable. | 1, .ok competing offer under Regulation 20 of the SEBI (SAST) Regulations. assistance/support as may be required by the Acquirer for meeting their obligations under the underlying transactions

B.. Details of Suumaya Industries Limited (*PAC") i ) ! 12. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer and the PAC contemplated under the SPAand the Open Offer. After considering the aforementioned, Mr. Chahan Vora (Membership

1. The PAC, was originally incorporated as an unlisted public company in the name and style of Richway Infrastructure shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals No.183464) Proprietor of Chahan Vora and Associates, Chartered Accountants (FRN No. 147060W), statutory auditors
Limited under the provisions of the Companies Act, 1956 on August 11, 2011.Further, the name was changed to are required in order to complete this Open Offer. ofthe Acquirer vide a certificate dated May 21, 2021 have certified that the Acquirers have adequate financial resources
slchwtay Inft%rnatrongl Trf/lde 'B'"_“t'ad ﬁ”d ahgfesp ﬁ]rtrfrciﬁte of |ncorporﬁt|on \Aée;s gsued onLi}gar;:f; 1Ij" 2?1 d4 b¥ thﬁ 13. As on the date of DPS, in terms of Regulation 25(2) of the SEBI (SAST) Regulations, the Acquirer and the PAC forfulfilling their obligations under the underlying transactions contemplated under the SPAand the Open Offer.
c:r?ilﬁsc;atgoof ﬁrn;graprg?ast’ionugnasléqr?enatr?rspor:aohgng: r,of ﬁ:;rgewvzzisigsﬁggeonoJuIl;/u(nJ? )/201!78 sb); ihqlemllazgi’satrar?sof subsequent to the completion of the Offer, in the ordinary course of the business: 6. Based on the aforesaid financial arrangements made by the Acquirer and on the confirmations received from the
Companies. Mumbai. Maharashtra. Further the name of the PAC was changed to its present name Suumaya Industries (a) reserve the right to streamline /restructure the operations, assets, liabilities and/or businesses of the Target Statutory Auditor of the Acquirer, the Manager to the Offer is satisfied, (i) about the adequacy of resources to meet the

o osh corificae of , o s b ¢ Company through treconstruction, restructuring, buyback dlor sale of asset financial requirements of the Open Offer and the ability of the Acquirers along with PACs to implement the Open Ofer
Limited, a fresh certificate of incorporation consequent upon change of name was issued on January 21, 2021 by the pany through arrangementfreconstruction, restructuring, buybacks, merger and/or sale of assets or inancial requirements of the Open Offer and the ability of the Acquirers along wi s toimplement the Open Offerin
Registrar of Companies, Mumbai. The Corporate Identity Number of the PAC is L18100MH2011PLC220879. undertakings, atalaterdate; ] . accordance with the SEBI (SAST) Regulations, and (ii) that firm arrangements for the funds and money for payment

2. The PAC, was listed on EMERGE platform of National Stock Exchange of India Limited on June 04, 2018. Thereafter, (b) may also dispose of or otherwise encumber any assets or investments of the Target Company or any of its through verifiable means are in place to fulfill the Open Offer obligations.
the PAC migrated to the main Board of National Stock Exchange of India Limited on October 19, 2020. subsidiaries, through sale, lease, reconstruction, restructuring and/or re-negotiation or termination of existing | 7. In case of any upward revisionin the Offer Price or the size of the Open Offer, the corresponding increase to the escrow

3. The Registered Office of the PAC is located at Gala No.5F/D, Malad Industrial Units, Coop Soc Ltd Kachpada, contractual/operating arrangements, for restructuring and/or rationalising the assets, investments or liabilities of | amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Ramchandra Lane Extension, Malad (West) Mumbai 400064, Maharashtra, India. thed Talrget Company {an?/or |ts| stub3|d|ar|es, tlo |mprov?j operanonal efﬂrfrenmes gﬂd for ?thertﬁomm%rc§l reasons Regulations, prior to effecting such revision.

4. The PACis primarily engaged in the business of trading in women apparels, medical textiles and Agro products. :gp”isﬁeﬂg t?rgco);:ra?ior:g%?tig %rzg%)o/ﬁw;a?rryg?ﬂsglsgssio%rriggmp lance with any law that is binding on or | ), STATUTORYAND OTHERAPPROVALS . .

5. Ason the date of this DPS the Authorised Share Capitalis Rs. 54,00,00,000 (Rupees Fifty-Four Crores only) comprising of The Board of Directors of the Target Company will take decisions on thesé matters in accordance with the requirements 1. Tothe bestof the knowledgg and belief of the Acqirer and PAC, as on the date of this DPS, therelare no statutorylor
5,40,00,000 (Five Crores Forty Lakhs) Equity Shares of face value of Rs. 10 (Rupees Ten only) each and issued and paid- of the business of the Target Company and in accordance with and as permitted by applicable law. Except as disclosed other approvals required to implement tho Offer, except approval of the shareholdors of the S.el_ler in accordance W.Ith
up capital is Rs. 28,06,80,000 (Rupees Twenty-Eight Crores Six Lakhs Eighty Thousand only) divided into 2,80,68,000 in the DPS and DLOF / LOF, i the Target Company, Acquirer Company and the PAC intend to alienate any material Regulation 24 and other relevant Regulations of SEBI LODR Regulations and applicable provisions of the Companies
(Two Crores Eighty Lakhs Sixty-Eight Thousand) Equity Shares of face value of Rs. 10 (Rupees Ten only) each. asset of the Target Company’or anyofifs Subsidiaries’ outside the ordinary course of business within a period of 2 years Act, 2013. However, if any other statutory or governmental approval(s) are required or become applicable at a later date

6. ThePAC s the holding company of Acquirer. The Acquirer and PAC belongs to “Suumaya Group”. from completion of the Offer, the Target Company shall seek the approval of its shareholders as per proviso to before closure of the Tendering Period, this Open Offer shall be subject to such statutory approvals and the Acquirer

7. Ason the date of this DPS, (i) there are no directors representing the PAC on the board of the Target Company; and (ii) Regulation 25(2) of the SEBI (SAST) Regulations, 2011, to the extent applicable. and/or PAC shall make the necessary applications for such statutory approvals and the Underlying Transaction and the
neither the PAC nor its directors or key managerial personnel have any shareholding or other interests in the Target | 14. Ason the date, there are no statutory approvals required to implement the Open Offer and for the acquisition of equity Open Offer would also be subject to such other statutory or other governmental approval(s) and the Acquirer and/or the
Company. The PAC has not acquired any Equity Shares of the Target Company between the date of the Public shares to be tendered pursuant to the Open Offer. If any statutory approvals are required or become applicable prior to PAC shall make the necessary applications for such other approvals. Dispatch of the notice for seeking approval of the
Announcement, .e., 21 May 2021 and the date of this Detailed Public Statement. completion ofthe Open Offer, the Open Offer would also be subject to the receipt of such statutory approvals. In terms of shareholders of the Seller was initiated by the Seller on May 26, 2021.

8. As on the date of this DPS, the PAC has not been prohibited by SEBI from dealing in securities pursuant to any regulation 23 ofthe SEBI (SAST) Regulations, 2011, the Acquirer alongwith the PAC shall have the right to withdraw the | 2. The Acquirer and PACs will not proceed with the Offer in the event that such statutory approvals becoming applicable
directions issued under Section 11B of the Securities and Exchange Board of IndiaAct, 1992, as amended (*SEBIAct’) Open Offerin the event any such statutory approvals are finally refused. prior to completion of the Offer are refused, in terms of Regulation 23 of SEBI (SAST) Regulations, 2011. In the event of
or underany otherregulations made under the SEBIAct. 15. The Equity shares of Target Company are listed on BSE. In terms of regulation 38 of SEBI (Listing Obligations and withdrawal, a public announcement will be made within two working days of such withdrawal, in the same newspapers

9. As on the date of this DPS, the PAC has not been categorized as a ‘willful defaulters’issued by any bank or financial Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) read with Rule 19(2) and 19A of the inwhich this DPS has appeared.
institution, or consortium thereofin accordance with guidelines on willful defaulters issued by Reserve Bank of India. Securities Contract (Regulation) Rules, 1957, (the “SCRR'), as amended from time to time, the Target Company is | 3. In case of delay in receipt of any statutory approval, SEBI may, if satisfied that delay in receipt of the requisite approvals

10. As orlrlthe date of trris DPS, the Promoter, Directors & IKey Managgrial Personnel of tho EAC has not been categorized as a required to maintain at least 25% public shareholding on a continuous basis for listing. If, as a result of the acquisition of was not due to any willful default or neglect of the Acquirer or failure of the Acquirer to diligently pursue the application for
“Fugitive Economic Offender” who is declared as fugitive economic offender under Fugitive Economic Offenders Act, 2018. Equity Shares in this Open Offer, pursuant to the Share Purchase Agreement and/or during the Offer period (if any), the the approval, grant extension of time for the purpose, subject to the Acquirer agreeing to pay interest to the

11. The key financial information of the PAC based on the audited standalone financial statements for the financial years ended public shareholding in the Target Company falls below the minimum level required as per Rule 19A of the SCRR, the shareholders as directed by SEBI, in terms of Regulation 18(11) of SEBI (SAST) Regulations. Further, if delay occurs
March 31,2018, March 31, 2019, and March 31, 2020, and audited consolidated financial statements for the financial Acquirer and PAC will ensure that the Target Company satisfies the minimum public shareholding set outin Rule 19A of on account of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST)
years ended March 31, 2020, audited by the independent statutory auditor of the Acquirer, and the consolidated the SCRR in compliance with applicable laws. Regulations will also become applicable and the amountlying in the EscrowAccountshaII become liable to forfeiture
financial statements for the nine month period ended December 31, 2020, which has been subject to imited review by | 16. As on the date of this DPS, the Manager to the Offer, Fedex Securities Private Limited does not hold any Equity Shares 4. AllPublic Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals re: uireo if
the independent statutory auditor ofthe Acquirer, is as set out below: (Amount Rs in Crores except EPS) in the Target Company. The Manager to the Offer further declares and undertakes that they will not deal on their own | any, to tender the Offer Shares (?nc,uding without limitation, the approval from the RBI) hejd by thgr[r)r inthe C?ffer and

As atand for the | For the Financial year For the Financial year ended 0 gr;ogrlr(rgg(t)hj ,‘If gl.:.'g.ls.:geoi%fg: Target Company during the Offer Period. submitsuch approvals, along with the other documents required to accept this Offer. In the event such approvals are not

Particular | nine months ended | ended (Consolidated) (Standalone) 1 TH for fer bei he Acau he PAC |  Reaulation 3(1 submitted, the Acquirer and the PAC reserve the right to reject such Equity Shares tendered in this Offer. Further, if the
December 31, 2020 2020 2020 2019 2018 ' Relsu?agi% ?1 Eofetrhlz gl%a}?gi}g% OR%erLIZti%:rgelﬂgsrgidt?o%é :xeggtlijorrfofatrr]rigrerare gdpcf;?es;\o re:rgrl;r?ttlt?)nag( u)i:er}g holders of the Equity Shares who are not persons resident in India had required any approvals (including from the RBI,

(Limited reviewed) (Audited) (Audited) (Audited) (Audited) excgess 0f25.00% of the equity sharegcapital ofﬁhe Target Company and control over the Target Cgmpany a orany other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such previous

(Consolidated) 2 The Acquirerhas entered into a share purchase agreement dated May 21, 2021 with the Seller (the “SHare Purchase approvals, that they would havo obtained for holding the Equrty Shares, to tender the Offer Shares held by thern, along

Total Income 1251.99 210.71 210.71 175.00 37742 Agreement” or “SPA”), pursuant to which the Acquirer has agreed to acquire from the Seller up to 60,00,000 Equity with the other documents reqwred to be.tendered to accept this Offer. In the event such approvals are not submitted, the
Profit After Tax 143.05 316 316 364 207 Shares of the Target Company representing 55.01% of the Expanded Voting Share Capital at a Price of Rs. 31.50/- Acquirerand PAC reserve the righttoreject such Offer Shares. )

- (Rupees Thirty-One Fifty Paise Only) per Equity Share aggregating to Rs. 18,90,00,000 /- (Rupees Eighteen Crores Ninety | 9 There are no conditions as stipulated in the SPA, the meeting of which would be outside the reasonable control of the

Eamnings Per Share 59.48 340 340 154 0.66 Lakhs Only), completion of which is subject to the satisfaction of certain conditions precedent (including, but not limited Acquirer, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI (SAST) Regulations,
Net Worth/ 181.43 38.67 38.67 30.56 24.70 to, receipt of the Required Statutory Approvals) under the Share Purchase Agreement. The proposed sale and purchase of 2011, save and except the approval of the shareholders of the Seller.

Shareholder Funds Equity Shares under the Share Purchase Agreement, as explained herein is referred to as the "Underlying Transaction". 6. TheAcquirer does not require any approvals from Financial Institutions or Banks for this Offer.

#Total revenue includes otherincome 3. TheAcquireris nota part of the Seller’s promoter group. 7. ThelAcquirer alnd the PACs shall complete all procedures re!ating to payment of consideration underlthis Open Offer

*Net Income represents Net ProfitAfter Tax 4. The mode of payment of consideration for the acquisition of the Equity Shares through SPAby the Acquirer s cash. wrr:hln 1 é) W?rksl?rg Days from thet ddalte t?rf clcc)>sure Cc))fff the Tendering Period of the Open Offer to those Public Shareholders

. & ; ; . . | 5. SincetheAcquirer has entered into an agreement to acquire voting rights in excess of 25.00% of the equity share capital whose Equity Shares are accepted in the Open Orter.

(Source: C%emcf’,f:f;gﬁj‘iﬁg%tg;}Szng:,,:s;g’;gt%,gfﬁép.a1%ggég’embe’ ship No.: 107856), partner of M. Naik | ™ 3ng control over the Target Company, s Open Offer s being made under Regulation 3(1) and Regulation 4 of e | VI TENTATIVE SCHEDULE OF ACTIVITIES
“Networth ='i£ . ital + R dsurpl udi N uati SEBI (SAST) Regulations. Pursuant to the Open Offer and consummation of the transactions contemplated under the Sr. — N "

etworth = Equity capital + Reserves and surplus (excluding revaluation reserves) ) ) SPA, the Acquirer will have control over the Target Company and the Acquirer shall become the promoter of the Target No Activity Date Day
Note: The PAC has adopted IND AS w.e.f April 01, 2020 and accordingly the standalone and consolidated financal Company including in accordance with the provisions of the SEBI (LODR) Regulations. The SPA also sets forth the . - -
statements prior to that are prepared under IGAAP basis. Figures have been regroupedireclassified wherever terms and conditions agreed between the Acquirer and the Seller, and their respective rights and obligations. 1. | Date of Public Announcement May21,2021 | Friday
necessary. The PAC was not holding any investment which would be considered as associated and/or subsidiary for the The Acquirer and PAC propose to extend support to continue and expand the existing business activities through 2. | Date of publishing of Detailed Public Statement May 28,2021 | Friday
Financial Year ended 31 March 2018 and 31 March 2019 and hence consolidation is not applicable for the said years. exercising effective management over the Target Company. However, the Acquirer and PAC do not have any definitive 3. | Lastdate offiling Draft Letter of Offer with SEBI June 04,2021 | Friday

C. DETAILS OF WHITE ORGANIC AGRO LIMITED (“SELLER”): plan as on the date of this DPS 4. | Lastdate for public announcement for competing offer(s) June 18,2021 | Friday

1. The Seller, was originally incorporated as private Iimited company in the name and style of White Diamond Industries | The salient feature of the Share Purchase Agreement (“SPA”) dated May 21, 2021 are as under: 5. | Lastdate for receipt of comments from SEBI on the Draft Letter of Offer June 25,2021 | Friday
Private Limited under the provisions of the Companies Act, 1956 on March 19, 1990. Subsequently the company was (i) The Share Purchase Agreement sets forth the terms and conditions agreed between the Seller and the Acquirer 6. [ Identified Date# June 29,2021 | Tuesday
fo(;we;rtled f[‘.’mtpé',y a}:e h'r’]mte?hto Public leltedh on sgptemv?’iftmg 994 3”: the BarqedCha”dged ]}0 ‘hNh'ten,[]?,'angon(i and their respective rights and obligations. 7. | Date by which Letter of Offer to be dispatched to the Shareholders July 06,2027 | Tuesday
e e o 7, L e et of | ) To consumnton o Undstyr Tarscon s i o e finentof e codtors prccn | 5 sy T commicf st Dol e Cargay .
Identity Number of the Selleris L01100MH1990PLC055860. pecified under the Share Purchase Agreement, including the following key conditions precedent: ‘ shall give its recommendations July09,2021 | Friday

2. Theequiyshareofhe Selerisised on BSE. 2 sl he apse, opraton or onaton cf v spplcas wafig prods) by e Acrr andior e Ser, | o o0 o Upardeviion o O e andor e Ofer iz oy 12,2021 | Mondey

3. The Seller has its registered office at 312A, Kailas Plaza, Vallabh Baug Lane, Ghatkopar (East) Mumbai 400077, as appligable' pse, expirall el PP vatingper y o ' 10. Dateofpubhoahorr of Open Offer opening puphcannouncement, inthe
Maharashtra, India. (b) Approvalof thye shareholders ofthe Seller: newspapers in which the DPS has oeen pobhshed . July 12,2021 | Monday

4. The Seller is the promoter of the Target Company. Pursuant to the Open Offer and the Underlying Transaction, the (¢) The Acquirer Warranties (as defined in the Share Purchase Agreement) being true and correct as of the dats of 11.] Date of Commencement of Tendering Period (Offer Opening Date) July 13,2021 | Tuesday
Acquirer will become the promoter of the Target Company and the Seller will cease to be the promoter of the Target completion of the sale and purchase of the Equity Shares in accordance with the terms of the Share Purchase 12.| Date of Expiration of Tendering Period (Offer Closing Date) July27,2021 | Tuesday
gglrnpa;ny in acgorganlce with gre provisior;S)ofR Regfl'?ﬁon 3; /31051‘ t:res EE?U(rIi_th ;;]dREXCTane E%)oagd of ldr!diaI (Listing Agreement; and 13.| Last date of communicating of rejection /acceptance and payment of

lgations and Disclosure Requirements) Regulations, 2015 (‘SEBI (LODR) Regulations"). Accordingly, upon d) Each Seller Warranty (as defined in the Share Purchase Agreement) being true and correct as of the date of completion consideration for acceptedtenders/ return of unaccepted shares August 10,2021 Tuesday
gﬁ(ﬁlg;lg?tl?; (S)EeBr; (iféeééo)r&n:“m?ibr: 280e1llgraséh:rl|1 :ﬁd;%dass'ﬁed as ‘public shareholder’ pursuant to Regulation @ ofthe sale and purctgzgse ofthe Equity Sharesin accordagce with tr)re ter%s ofthe Share PurchaseAgreementl.) 14.| Lastdate for publication of post Open Offer public announcementin the

5. The Sellerisnot partofany grou% ’ ’ ' 1. SHAREHOLDING AND ACQUISITION DETAILS newspapers in which the DPS has been published August 17,2021| Tuesday

6. The Seller, along with its nominees holds 60,00,000 Equity Shares representing 55.01% of the Expanded Voting Share | ' Zg?olﬁlé;fgﬂt and proposed shareholding of the Acquirer and the PAC in the Target a"‘fq the detags QfTell(;vaUISIUOES‘TSe “the above timelines are indicative Prepared on the basis of timelines provided under the SEB/ (SAST)Regulations) are
Capital of the Target Company. - i _ (Amount Rs in Lakhs except EPS) subject to receipt of statutory/ reguiatory approvals and may have to be revised accordingly. Shareholders are

7. The Seller has not been prohibited by the SEBI, from dealing in securities, in terms of directions issued by SEBI under Details Acquirer PAC requested to refer to the letter of offer for the revised timeline, ifany.

Section 11B ofthe SEBI Act or any other regulations made under the SEBIAct. Shareholding as on the PA date NIL NIL NIL NIL #ldentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the

8. The Selling Shareholders has not been categorized as a ‘willful defaulters’ issued by any bank, financial institution, or Shares acquired between the PA date NIL NIL NIL NIL Letter of Offer shall be sent. All owners (registered or unregistered) of Equity Shares of the Target Company (except the
consortium thereof in accordance with guidelines on willful defaulters issued by RBI. and the DPS date. Acquirerand Parties to SPA) are eligible to participate in the Offer any time before the closure of the Offer.

9. The Selling Shareholders has not been categorized as a “Fugitive Economic Offender” Fugitive Economic Offenders - VIIL.LPROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)

Act, 2018. Shareholding as on the date of DPS NIL NIL NIL NIL 1. Allthe Public Shareholders are eligible to participate in this Open Offer at any time during the period from Offer Opening

10. The Selling Shareholders are not part of or belong to any Acquirer Group. Equity Shares proposed to be 60,00,000 55.01% NIL NIL Date and Offer Closing Date (“Tendering Period”) for this Open Offer.

D. DETAILS OF WHITE ORGANIC RETAIL LIMITED (“TARGET COMPANY”): acquired as per the SPA 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target

1. Whito Qrganic Retail Limited is a public listed company, incorporated under the CompaniesAct, 1956, having corporate Shares proposed to be acquired in Up to 28,36,080 26.00% NIL NIL Company on the Identified Date i.e. the date falling on the 10th (Tenth) working day prior to the commencement of
It?\?enltalfsﬁtlsganrgn(qst;:rt:rg :ﬁg’é";g%ﬂié%fg; 2T3Hqu;gg‘taé:rﬁ:gn”;;gs‘;ﬁ(?o'r’:)gﬁgtgg”;ﬁ ‘géﬂg;ﬁgﬁg%"gﬁg '2 the offer (assuming full acceptance) Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those

€ 9 ) . ! oral i - 0 ) who have not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter
private limited company in the name ?,nd s}yle as “S'apna Irrfrayenturg Rrrva!felerrted”. Subooquently the name of \7\? sthffelgsharf?holﬁlngl as of 10 88-'36’080 E81 '()1(/)(1()\](/”:-e NIL NIL of Offer to any person to whom the Offer is mZde orﬁhe n(?n-receipt or gelayed receipt of the Letter of Offer by any such
the Target Company was changed to “White Organic Retail Private Limited” vide a fresh Certificate of Incorporation orking Day after the closure Equity Shares | Expanded Voting il notinvalidate the Offer
dated September 28, 2016 issued by Registrar of Companies, Mumbai. Further the Target Company was converted (assuming the entire 26.00% is Share Capital of the personwillnotinvaiicate the Utierin any way.
from private limited company to public limited company on April 04, 2018 tendered in the Open Offer). Target Company Contin...
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Notice is hereby given that
Share certificate no.17, distinctive
Nos from 81 to 85 of flat No.15,
3rd floor, New Natraj co. op.
Housing Society, Manpada Road,
Dombivali East, Thane - 421201

In the name of Shri Rammilan
G. Shukla have has been
reported lost/misplaced and an
application has been made by
legal heir to the society for issue
duplicate share certificate.

The society hereby invites
claims or objections (in writing)
for issuance duplicate share
certificate within the period of
14 (fourteen) days from the
publication of this notice. If no
claims/objecations are received
during this period the society
shall be free to issue duplicate
share certificate.

Date: 28/05/2021
Place Mumbai

For and an Behalf of
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PUBLIC NOTICE

TAKE NOTICE that DILIP
RAMCHANDRA SAWANT father of my
client RITESH DILIP SAWANT was
original allottee of Room No. D-41,
Charkop (1), Suyog CHS Ltd., Sector-2,
Plot No. 216, RSC- 3, Charkop, Kandivali
(West), Mumbai- 400067, and holder of
Share Certificate No. 25 for Five Shares
from 121 to 125 (hereafter referred to as
the SAID FLAT)That the said DILIP
RAMCHANDRA SAWANT expired on
23/06/2011 and after demise of DILIP
RAMCHANDRA SAWANT as per NOC
Dated 22/06/2019 issued by Estate
Manager, Mhada, the said room was
transferred in the name of Mrs. DIPTI
DILIP SAWANT along with aforesaid
share certificate in the relevant record of
society, however the said DIPTI DILIP
SAWANT also expired on 01/10/2020
leaving behind her my client as her only
legal heir and representative entitle to
inherit the estate of deceased including
the said room and accordingly my client
is intending to get transfer the said flat
along with shares in accordance with law,
solely and exclusively in his name along
with share and interest in the capital of
said society. If anyone have any claim
over the said flat or share certificate
claiming either lawfully or equitably
through deceased DIPTI DILIP
SAWANT should contact the
undersigned Advocate Mr. N. R. Pandey,
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Punjab national bank
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BSEL INFRASTRUCTURE REALTY LIMITED
CIN: L99999MH1995PLC094498
Regd. Office: 737, 7th Floor, The Bombay Qilseeds & Oils Exchange Premises Co. op. Soc. Ltd.,
The Company Exchange, Plot No. 2, 3 & 4, Sector 19-A, Vashi, Navi Mumbai-400 705.
Tel.: +91-22-6512 3124, Tele Fax: +91 22 2784 4401. Website: www.bsel.com
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
AUDITED ANNUAL RESULTS FOR THE YEAR ENDED MARCH 31, 2021

(Rupees in Lakhs, except per shares data)

. . Notice is hereby given to the general public . (vt gerit) i Fet wefeneiiet e=is Quarter | Quarter Year Year
EaEl] %@('1(_"[ == gg\geh:at{%(:o-Op Housing that my ciient 1) MR. PARESH VASANJI TTSIHTOTST T TesvaraTet 3 A4t | | srfeparrsfie 2009% Sord, s, sma e | |4t thndarkar Bhavan, Court Lan_e, 4 PARTICULARS ended ended ended ended
. ¢ " san RAJA & 2) MRS. KIRAN PARESH RAJA| | #0Tee S fceotrh st efl | | aren st s vt e weops | | Borivall (West, Mumbal- 400092, withf -1 Mo | | e | M
W@ﬁﬂ%aﬂ?ﬂﬁ (Hon. Secretary) intending to purchase the property i.e. flat . SR R fafea wremaia arEn /e | | frema S séer e SrEwigR aga evidence within 15 (flﬂeen) (!ays f(om Audited | Unaudied | Audited | Audited |
; premises from 1) MR. ILESH KANTILAL| |y 5 sneams st @M o= 91 | | sz foemd e smom . the date of publication of this Notice, 1. | Total income from operations 39.37 22.93 205.84|  (427.89)
AT
SHAH, 2) MR. PRAKASH KANTILAL T @ A B @ failing which, any such claim, shall be] |5 | et ProfiLoss) for the period
51 ECRELCGE [staH & 3 MR SAVIR JAYANT SHAH T AT /=1 geemed to be waived and my dlientshall| | jorel
m BRI ) . | s mzﬁ_aﬁmﬁm eemed to be waived and my client shal (before tax and exceptional items) 22.26 5.26 141.11 (650.51)
T St ar AR e a9 and the detail of the Flat is as follows: FLAT| |3% : proceed to get transfer the said flat in his 3. | Net Profit/(Loss) for the period before tax
rfoaret ) /- e fafies > B
900% 3 5 iz 4. & s AN NO. B/106, 1st FLOOR, SAMRUDDHI / name. (after exceptional items) 2226 5.26 1411 (650.51)
sy R Feic 1. Hl7¥, JI A, CO.OP HSG. SOC. LTD., M. G. ROAD, o et TR e, et 7, <prefifer, forr e Sd/- ADVOCATE MR. NR. PANDEY| ¢ | et PrftLoss) for e peia ater tax
& | wrdbe ¥~ #-aifa. SR A R, | |KANDIVALI VILLAGE, KANDIVALI WEST, B P —— (gd), 3T-%022 0. e N {afer exceptional fems) (45| e | a007| (@s207)
. HATAGAR . Mobile No. 9869265976 L )
R ﬁg, 'l-ﬂga? ., . BT':?', ot MUMBAI - 400067, land bearing CTS No. . fgehor: 30 feiep: 2¢.0u.20% . 5. | Total comprehensive income for the period (14.57) (49.95) 49.07 (652.07)
CAGIE AT 9 e - TesHet], = IR “X0%% | |Place: Mumba Date: 28/05/2021
<gde Sidiard gard, aen At [1074, 1076/1 & 2 admeasuring 467 sq.fit : . ’a—s— - _umbal : 6. | Paid up Equity Share Capital
aﬂﬁ‘ a;[é:" PRUTRAd Eﬁ?ﬂ 5 %ﬁwmm’ an Carpet Area. % B (Face Value of Rs. 10/~ each) 8,261.68 8,261.68 8,261.68 8,261.68
S %0 /027;%6% A woa @ erge| |IFAny person/Claimants having objection or SIS, HETS (4U.), GE-¥0008Y. 5'13'1-{ el 7. | Eaming Per Share (EPS)
00 @ ST | e R i sigada|  |1am by way of sale, exchange, morigage, | fawr: Hwé ﬁ:rras 2¢.04.203% sl i - Basio 00| (006 06| (079)
KinriErd a‘@;ﬂm‘[ 2 SR o charge, gift, trust, maintenance, inheritance, 3 g1 AT 3 31T B, e <o oft. geig T, 1/18.: s, T wierh, fiman, - Diluted (0.02) (0.06) 0.06 (0.79)
4 a?:l:lﬁ, DA W possession, lease, lien, tenancy, license, WWW, 3T, T, TSTEA-32300% & Foie 6.603 o Feie 35,50, &aT | | The key information of the standalone financial result of the Company are given below:
e AT AT | d i‘%“ ﬂa@aéﬁﬁf? Sl :‘Wa:‘ easement or: otherwise etc.sofdwTatsdoever TS, e U Sierd, argien e, I8 € < st areefia foerent @ e 3. | |1 | 7ol income from operations 3937 2203 | 20584 (427.89)
Had . ATATD G nature with respect to Said land are feereht AeATeRgd W) $oad ITTRd. 2. | Profit{Loss) before tax 22.46 526 141.31|  (652.67)
TIIREA zoo:ﬂaarn TieHatd IOy AROHE HCa’ requested to make the same known in AY AT 0T Ad ATE i —— N i A srmeren| |3 | ProftLoss) afer tax (14.37) (49.95) 4927|  (654.29)
7 oot S g fedt e writing along with copies of supportin X : ag}. g T TR (TR .5.03) ?'é. 4._| Total comprehensive income for the period (14.37) (49.95) 49.27|  (854.23)
3d TJeT AU d AR &3 e, wrEm docurﬁentsingrespectof therobjection /clain% faga Atas R, fgeagarl AT £.0.01.8%,¢R ST FHUATHT 30T e 3. Rrerehr (W?z H.50%) A= TG [ & P : : : :
. ﬁwmﬁw o a N Ny 4 otes:
CIRGIGH T G HIRTE BTC!%%T :’I%?‘T R:g to the undersigned, within a period of 14 PRI, AT HOTER 5. Shig Sl foefieh 3.0¢..%] ¢ TSl HUCHTH1 & Higufighd A 1. The above financial results have been reviewed by the Audited Committee and approved by the Board of
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Letter of Offer.

Sharesin the Open Offer.

3. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that the Equity Shares are fully paid
up and are free from all liens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
tendered and accepted in this Offer, together with all rights attached thereto, including the rights to dividends, bonuses 10
and rights offers declared thereofin accordance with the applicable law and the terms set outin the PA, this DPS and the

4. The Public Shareholders may also download the Letter of Offer from the SEBI website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer (detailed at Part IX (Other Information) of this DPS) on providing | 14
suitable documentary evidence of holding of the Equity Shares of the Target Company and their folio number, DP
identity-clientidentity, current address and contact details.

5. Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly | 12
tendered by such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer.

6. The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by the Stock
Exchanges in the form of separate window (“Acquisition Window") as provided under the SEBI (SAST) Regulationsand | 13
SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI and as amended vide SEBI circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016.

7. BSE shall be the designated stock exchange (‘Designated Stock Exchange”) for the purpose of tendering Equity | 14

8. TheAcquirer has appointed LKP Securities Limited (“Buying Broker”) as its broker for the Open Offer through whomthe | 15
purchases and settlement of the Offer Shares tendered in the Open Offer shall be made. The contact details of the | 16
Buying Broker are as mentioned below:

9.

Name of the Contact Person Ms. SunitaAmbavkar

Address 203, Embassy Centre, Nariman Point, Mumbai-400021 1.
CIN L67120MH1994PLC080039

TelNo 022-66351200 '1"
Emailid ho_compliance@lkpsec.com, sunita@lkpsec.com )
Investor Grievance Email id grievances@lkpsec.com 2
Website www.lkpsec.com '
SEBI Registration No. INZ000216033

. Aseparate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid, the | 3.

. Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original documents as

. In the event the Selling Broker of a shareholder is not registered with BSE then that shareholder can approach the
. The cumulative quantity tendered shall be made available online to the market throughout the trading session at
. The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which | g

. Equity Shares should not be submitted/ tendered to the Manager, the Acquirer, the PACs or the Target Company.
. The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-

. OTHER INFORMATION

All the Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during the
Tendering Period.

concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares to the special
account of Indian Clearing Corporation Limited (“Clearing Corporation”), by using the settlement number and the | 4.

information has not been independently verified by the Acquirer, the PAC or the Manager, or information provided by the
Seller), and shall be jointly and severally responsible for the fulfillment of the obligations of the Acquirer and the PAC as
laid down in the SEBI (SAST) Regulations and subsequent amendments made thereto.

Pursuant to regulation 12(1) of the SEBI (SAST) Regulations, the Acquirer has appointed, Fedex Securities Private
Limited, as Manager to the Open Offer.
The Acquirer has appointed Link Intime India Private Limited as the Registrar to the Offer

procedure prescribed by the Clearing Corporation.

Name of the Registrar to the Offer

Link Intime India Private Limited

mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It AT

C 101,247 Park, L.B.S Marg, Vikhroli (West), Mumbai-400083

is advisable to first email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to

Name of the Contact Person

Mr. Sumeet Deshpande

TelNo

022-49186200

the Offer and then send physical copies to the address of the Registrar to the Offer as provided in the LOF. ErmallD
mai

whiteorgainc.openoffer@linkintime.co.in

Buying Broker and tender the shares through the Buying Broker, after submitting the details as may be required by the

Investor Grievance Id

whiteorgainc.openoffer@linkintime.co.in

Buying Broker in compliance with the SEBI regulations. Website

www.linkintime.co.in

SEBIRegistration No.

INR000004058

specific intervals by the Stock Exchanges during the tendering period on the basis of shares transferred to the special | 5.

account of the Clearing Corporation. regrouping.

shall also be made available on the website of SEBI - www.sebi.gov.in.

In this DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off and or

. The DPS and the PAis also available on SEBI's website at www.sebi.gov.in.
Issued by the Manager to the Offer on behalf of the Acquirer and the PAC

acknowledgement (“Form of Acceptance”) will be mailed to all the Public shareholders whose name appear in the
register of members of the Target Company at the close on the Identified date June 29, 2021.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
THELETTER OF OFFER

FEDEX SECURITIES PRIVATE LIMITED
(Formerly known as Fedex Securities Limited)

B7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (E), Mumbai 400057, Maharashtra, India.
Tel. No.: +91-81049 85249 | Email: mb@fedsec.in
Contact Person: Rinkesh Saraiya; SEBI Registration Number: INM 000010163

The Acquirer, Selling Shareholders and the Target Company have not been prohibited by SEBI from dealing in
securities under directions issued pursuant to Section 11B or under any other regulations made under SEBIAct.

On behalf of Suumaya Retail Limited (Acquirer)

Name: Mr. Sejal Doshi

Sd/-

On behalf of Suumaya Industries Limited (PAC)

Sd/-
Name: Mr. Ushik Gala

The Acquirer and the PAC and their respective directors accept full responsibility for the information contained in this
DPS & PA (except for the information with respect to the Target Company which has been compiled from the information
published or provided by the Target Company, as the case may be, or information publicly available sources and which

Place : Mumbai

Date : May 27, 2021.
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