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Economy: Macro, Micro & More £l

New Deadline
for Oil & Gas
Exploration
Licences

Our Bureau

New Delhi: The government has

once again extended the deadline

foracceptingbidsintheeighthoil

and gas exploration licensing ro-

und, to May 16, the Directorate

General of Hydrocarbons (DGH)

said on its website. The eighth ro-

und undertheopen m’mgel icen-

sing policy was

launched on

July 7, with a

bid  submis-

sion  deadline

of SSemewrlxbc:'

/ 6. Since then,

A the deadline

has been extended several times.
‘The last deadline was March 30.

The DGH did not give any rea-
son for the extension but petrole-
umand natural ministry officials
sald the investors were deman-
dinganextension.

In the eighth round, ten oil and
gas blocks have been offered. In
the flrst seven rounds, 134 blocks
have beenawarded,

Short Takes

Rural ‘Housing for All’ Deadline
Advanced by 3 Months to Dec’23

Rural development
minin talks with states
to expedite the pace of
house construction

Banikinkar.p@timesgroup.com

New Delhi: The government is
planning to advance its deadline
for meeting the target under the
‘housing for all" initiative for ru-
ral India by three months thro-
ugh December 2023, a senior offi-
claltold ET.

have been built

The rural ministry
is in talks with states to expedite
the relevant processes and help
complete the copstruction of hou-
sesfast, said the official, If materi-
alised, it will bea critical achieve-
ment for the Modi government
aheadof the2024 general election

Aspartof this initiative, a revi-
sed deadline for constructing
29.5 million houses under the
Pradhan Mantri Awas Yojana
{(Gramin) by March 2024 was set.
The initial plan of wrapping it
up by 2022 was disrupted by the

sudden Covid

break in 2020.

22thisfiscal, said the official quo-

PMAY (Gramin) Progress
Houses
buiit
(In million)

Central
Outlay
(xcrore)

Revised estimate: —-&nm estimate  Scurce Ministry of rural development

bears 60% of the construction

So far: 28.6 million houses have
been sanctioned by the Centre,
of which 22.1 million have been
builtacross statesand Union ter-
ritories, said the official. The ru-
ral development ministry s fir-
mingup the latest action plan on
this,

Theministry had set a construc-
tion target of 5.20 million houses
for FY23, against the actual buil-
dingof 4.24 million a year before.
As many as 3.85 million houses
have been completed until March

ted above. Officials are confident
that the FY23 target will be reali-
sed, as the reporting of comple-
tion of construction usually gat-
hers pace in the last two weeks of
thefinancial year.

For the next fiscal, the ministry es.

is targeting the completion of
5.73 million houses to achieve
the overall target, said the offiel-
al. However, it is now striving to
achieve the target by December,
headded,

Under the PMAY-G, the Centre

cost in most states, while state
governments pitch in with the
rest. However, the Centre’scont-
ribution goes up to 90% for
north-eastern and hilly states
and to 100% for Union territori-

The Centre has sharply raised
its outlay for the PMAY-G in its
revised estimate for FY23 to Rs
48,422 crore from the budget esti-
mate of Rs 20,000 crore inabid to
give & fresh leg-up to the pace of
house construction.

The Economic Times, Mumbai, Saturday, 25 March 2023

Govt may Sharply Hike
STT on F&O0 Contracts

was cleared by the Lok Sabha on Friday.
Therevised rate essentially means the
STT on options will rise to 26,250 on &
turnover of T1crore from 25,000 now. Si-
milardy suchataxon futures will rise to
21,250 on a turnover of Rs1crore from
71,000, The STT, introduced in 2004, is
imposed on security transactions thro-
ugh stock exchanges.
Rajesh Gandhi, partner at Deloitte In-
dia, said, “Any change in the cost struc-
ture has a material impact
due to the thin spread in
which HFT (high-frequen:
¢y traders) operate.” More-
over foreign portfolio in-
vestorsdon'tgetadeduction for theSTT
while computing capital gains on deri-
mu\m hepointed out.

OurBureau

New Delhi: The government has deci-
ded to sharply raise the securities
transaction tax(STTyon futures and op-
tionscontracts from April1, which isset
to impact high frequency traders. The
STT on options contracts will be raised
0 0.0625% from the current 0.05%, up
2%, a government official said.
Amendments to the Finance Bill, mo-
ved Friday, had mentioned that STT on
options is proposed to be changed to
0.0625% from 0.017%,

The official clarified that a typograp-
hical error in the proposed amend-
ments to the Finance Bill on the
tion structure l'or option will be rectifi-

ed. The STT willal-

0 be increased to 0.0125% from 0.01%, at zmy Income from debt investments as
5% jump, Th savepa-  ordinary income and tax it at the hig

id by the seller. hest rate. This will make debt invest-

ments like debt mutual funds and non-

conver unattracti-
dht said

The changes were part of the &4
amendments that the government in-
troduced to the Fi: Bill2023, which

toequit;

Cabinet Clears DA Hike

M Four Priority Areas for
India at G20 Trade Meet

Centre May Offer
Financial Aid to

NEW DELHI India under its
[ .ﬁ G20 presidency will push for

resillent value chains,

growth and prosperity,
Integration of MSMEs in global trade
and logistics for tracie in the upcoming
first G20 Trade and Investment Working

of 4%, 3200 LPG Subsidy

CCEA also approved
MSP of jute at 25,050
aquintal for 2023-24

Group (TIWG). will be held
from March 28-30 in Mumbal with
participation from over 100 delegates
fromG-20 member countries, invitee
countries, regi and

OurBureau

New Delhi: The Cabinet Committee
on Boonomlc Affairs (CCEA) on Fri-

international organisations.New Delhi
hasidentified five priority issues-
—growthand prosperity, resilient global
value chains, MSMES, logistics, and WTO
reform-under its G20 presidency. Of
these, it will focus on four in the first
meeting. —0ur Burea

M Formal Job Creation
Gathers Pacein January

NEW DELHI Formal job
\)\ creation pickedup in Janu-
\177 ary 2023 after declining in

December, with the country
adding 2.78 million jobs, government
datashowed, The rise came on the back
of arecord 10-month high of net new
additions to the EPFO, evenas new
subscriptions to the Employees' State
Insurance Scheme declined, Mospi Data
showed that 1.49 million subscribers
were added to EPF payroll-an increase
of 16% over December 2022. Formal job
creation is expected to hit the highest
levelsin 2022-23. EPF additions for
April-January 2022-23 periodat 12.32
million were already higher than 2021~
22, ~0ur Bureay

day app of TN perco-
oking gas cylinder to the beneficiari-
esof Pradhan Mantri Ujjwala Yojana
(PMUY), Separately, the Union cabi-
net approved an increase in the dear-
ness allowance (DA) and dearness re-
Lief 1042% of the basie pay or pension
from38%, amove that will benefit11.7
million government employees and
pensioners. he

Financial Burden
DA hike will cost govt

éawm 76,554 cr &
'dearness relief 6,261 cr

Nearly 96 million beneficiaries
to recelve cooking gas subsidy

LPG Subsidy to cost
16,100 cr for
FY23 and 7,680

cr for FY24
Subsidy limited to

Deepshikha Sikarwar
& Dheeraj Tiwari

New Delhi: The Centre co-
uld offer financial support to
bolster overall returns to go-
vernment subscribers of the
National Pension Scheme to
make it more atiractive, The
finance secretary-headed pa-
nel set up Friday s likely to
consider direct financial sup-
port as one of options, a go-
vernment official told ET.
The pension scheme intro-
duced by Andhra Pradesh is
also one of the models that
would be considered, the offi-

Boost NPS Returns

While moving the Finance
Bill 225 for consideration
and passage in the Lok Sab-
ha, Sitharaman said that the
newapproach to the NPS will
be designed for adoption by
bothcentral and stategovern-
ments, “I propose to set up a
committee under the finance
secretary to look into the is-

Entertainment Network (India) Limited

Corporate Identity Number: L92140MH1999PLC120516
Registered Office: ‘A’ Wing, 4th Floor, Matulya Centre, Senapatl Bapat Marg,
Lower Parel (West), Mumbal — 400 013, India.

22 6662 0600; 022 6753 BIB3. Fax: 022 6753 6800.
E—mall mkemldenecstm@ﬁ imesgroup.com | websde: www.enil.co.in

Notice for passing the Special Resolutions by Poshl Ballﬂ Ihrough Remote
e-voting pursuant to Section 110 of the Companies
Members of Entertainment Network (India) Limited ’Llhe Company] are hereby
Informed that the Company will be communlcaung the Postal Batiot Notice pursuant
to the provisions of 1 110 and all other applicable provisions of the
Companies Act, 2013 and Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014 and all other applicable nules made under the Compa-
nies Act, 2013 (including any statutory lification(s) or re-enactment thereof from
time ta fime) (hereinafter referrad to as ‘the Act), Reguiation 44 and all other
applicable regulations of the Securities and Exchange Board of In

ns'), read with Ministry of Cafporale Aﬂalrs (MCA
Apnt 8, 2020, 17/2020

read with other «alevam enreulars 1 MCA
Circulars') and subject to other apphcsbie laws and regulations.

The Company will email the Postal Ballot Notice to all its Members of the Company

wm: have registered their emai addresses with the Company/ KFin

s Limited (formerly known as KFin Technologies Private Limited)

(R&TAI ‘KFinTech') or the Depository Participants, In terms of the MCA Circutars,

the Company is sending this Postal Ballot Nolice in electronic form only. Hard copy

nl the Postal Ballot Notice along with the Pastal Ballot Form and pre-paid business

envelope will not be : senl 1o the Members for this Postal Ballot and Memhers
communi

are required to icate their assent or dissent only thro
a-voting sys(am Please note that no physical ballot forms will be acnemable Tha
for remote e-voting are appended to the Postal Ballot Notice.

sueof

approach which addresses

the needs of emplovees while

maintaining ﬁsml prudence
prot

wmmon citl-

adoption by
both the cen-
tral govern-
ment and sta-
te  govern:
ments,” she
said.

The  deci-
sion comes

CCEA also appro- = up to 12 refills ctal said. The scheme propo-
ved a minimum Risein ayear sed by Andhra for the first ti-
support price of ju- dearness me in April 2022 offers a gua-
te at 5,050 per quin- allowance ¥14.952 crore, information and bro- | ranteed pension of %% of
talfor the vear 2023-  anddearness adcasting minister Anurag Singh the last drawn basic pay wit-
24 based on the re-  relieftod2% Thakursaidafter th hout any iontothesta:
commendations of willbenefit  Asmanyas4 i tral go- te gover
the Commission for 11.7milllon  vernment employees and 6.8 mil- “The idea is to sweeten the
Agrienltural Costs lion pensioners stand to gain from dml for NPS subscribers,”
and Prices (CACP). and the move, according to an official isaid, adding thata
pensioners  estimate, minimum return could be as-
mrunon RELIEF sured to investors and the go-
dearness L vernment could fund if there
'md relief will cost the ex: T Nearly leswillre- occurs any shortfall in that
almost 12,816 crore per year, ceivel the cooking gas subsidy “Theto- [ return.
'he hike, nimed at u.lbe!ﬁ. Finance minister Nirmala
forprice Fy23ar Sitharaman on Friday anno-

rise, will be effective from January
1, 2023. The increase in DA will cost
the government about 6,554 crore
ayearand thedearnessrelief €6,261
crore. For a 14-month peried thro-
ugh February 2024, the total cost to
the government will be about

nd 7.
vernment said. The: mlm(l W II] bl‘ll
‘mited to up to 12 refills a year “There
has been a sharp increase in interna-
tional prices of LPG due to various ge-
opolitical reasons. It is important to
shield PMUY beneficiaries from high

unced that a committee un-

against the
backdropof severalnon-BJP
states deciding to revert to
the DA-linked Old Pension
Scheme (OPS)and also emp-
loyee organisations in some
other states ralsing demand
for the same.

der ry will
be set up to improve the New
Pension System (NPS) witha
view totaking careof thecon-
cernsof employees whilema-

The gover
han, (‘hhn!tlsgm‘h. .J'halk»
hand, Punjab and Himachal
h have asked the Cent-
e to refund the corpus accu-

LPG prices”

prudence.

the NPS.

GST Tribunals

THE CHANGES
GsT

for

»» From Page 1

On the indirect tax side, the Finance Bill amen-
ded Section 109 of the Central Goods and Servi-
ces Tax (CGST) Act to set up tribunals in a time-
bound manner, which isexpected to help address
litigation issuesrelated to GST.

The government did not offer any relief related
tothe angel tax nw;\m:ﬂm in xhe  budget that will
official said that the concerns. u( the mk«.holdem

Tnations will be shared with stak_eholders for ir_v

venture capital funds may be extended to similar
overseas entities. The government sources said
2 Amds 51 .

interest income and should be taxed accordingly
explaining the rationale for the change. Currently,
ms(vad of distributing income to u\\mm debt

setting up
GST Tribunal

WHAT IT MEANS:
Helps address piling
up GST disputes

Disputes below
z50lakhtogotoa
single-member bench
== 2
WHAT IT MEANS:
Fast resolution of
indirect tax disputes

reij i Rs7lakh.

mutual funds convert earnings i pital gains
through the appreciation of unit value. If these
units are held for more than three years, they are
taxed at the long-term capital gains rate of 20%
with indexation for inflation.

rateto
less than10%.

Gains from investment in debt funds — where
not more than 35% js invested in equities —will
now -
edat the taxpayer'sapplicable slab This will bring
debt funds on par with bank deposits, ending the
arbitrage they have enjoyed.

thich

The budget th
cetved by real estate and \n]‘mmemm invest-
ment trust (REIT and InvIT) unitholders in the
form of ‘repayment of debt’ will be taxed from
April 2024 as other income which was otherwise
not taxable. The government has now said that on-
Iyaportionof this will be taxed after adjusting for
the cost of acquisition, which will reduce the inci-
dence of tax. These instruments are used by the
government in its asset-monetisation program-
me, “The government has allowed the benefit of
cost agmmx the return of eapital component for
the and the tax has been

The measure will impact debt funds,
rently hold over Rs 12 lakh crore. Banks may seea
rise in deposits following tax parity with debt
funds. The new regime will appl\' prospectively to
investments made after April |, 9023,

This will impact gold funds and Inkrnalluna]
l\mda prmomuumlly invested Indebt.

extended to other income arising for sovereign
wealth funds/pension funds as unitholders of bu-
siness trusts,” said Naveen Aggarwal, partner
tax, KPMG in India.

‘The budget provided that income up toRs 7 Lakh
would not be taxable under the new regime lhm

isinline with proposal to
tax mm‘kﬂ linked debentures. The budget provi-
ded that capital gains earned on redemption of
marketlinked debentures (MLDs) would be trea-
ted as short-term capital gains taxable at skab ra-

ugh a rebate The

ress an anomaly wherein if taxable income exce-
ods Rs 7lakh even by a small amount. say Rs5, the
taxpayer would see an immediate Rs 26,000 tax lia-
bility The amendment provides manginal whef

the holding period.
The February budget proposed to increase the
rateof tax collerled at wme(’l‘CS) on foreign re-

so that th tax would 3
by which | dsRs 7lakh.

ADIA INVESTMENT INGIFT

ay

entities owned by the Abu Dhabi In-

medical u'ealmenL and ummus lmu> under Ihe
I

20'\| Credit cand payments made in India rorfom

vestment Authority (ADLA) will be eligible for ca-

pital gains tax exemption on relocating to GIFT.

An amendment to the Finance Bill 2023 mnkes a
A-ownedi

LRb and also be subject to 20% TCS, a measure
thatmay impact the outbound tourism industry
Additionally the amendments also provide that
TCS will be levied on all LRS even if within India
to bring parity with similar payments. Currently,
when money is remitted by residents to Gift City,
there is no TCS. Earlier, 5% TCS was levied on fo-

AD

hicles as it defined the scope of this benefit. 'I‘hﬁx
benefit will be avallable to any entity in which
ADIA is the direct or indirect sole shareholder or
unitholder or beneficiary or interest holder and
such investment is wholly owned and controlled
by ADIA or the government of Abu Dhabi, the
amendment said.

BOI *

i Mshotsay
Amazing Properties,
Now at an AFFORDABLE PRICES!

Don'

andmany more,

350+ PROPERTIES

27TH MARCH 2023

Bank of India ©

The Notice will be communicated (o all lhe Members vmow namos appear ln M
Register of Membev:l by

y the
4, 2023, the cumu date for the purpose a' remote e~vollng

Thls Postal Ba!ol Notice will be available at the Company's website:www.end.co.in
at https:/\www.enil.co.in/postal- and websites of the stock exchanges

BSE umued atw«w bse\ndla com and National Stock E; e of India Limited al

com and at KFin Technologies Limited ('R&TAY

'KFlnlach '} al h1|us Ifevoting | kﬁnlsch com at the Downloads section.

Voting rights of the Members shall be reckoned on the paid up value of the sharas

registered in the name of the Members and shalf be in proportion to their shares

the paid up equity share capital of the Company as on the aforesaid cut-off date. A

r 00 who is not a Member as on the cut-off date should treat this Notice for

information purpase only,

The Postal Ballot Notice contains the following Special Resolutions:

Se. No. | Type of Resolution

Briot particulars

REBpPOrAMEnt of Ms. Sukanys Kbl (DIN. 0898 202)
s ihs Indepanden Direcor

1 [Special Resolution

2 |Special Resclution (PAN:

a5 tho Managar

The kzyn 1D and password wil be provided In ™e e-mail 1o enable the Members % use ramole

esqoing fecly

(a) Yhe Business i o be transacled b{ owz ballot through vosing by electronic means
(ramote e-voting) as per the MCA Circul

(b} Date of commencement of remote e~vom Tuesday, March 28, 2023 at 9.00 AM, (IST)

(c) Date of end of remate e-voting: Wecnasday, Apnl 26, 2023 at 500 PM, (IST).

d) Remate E-voting by electronic mode shal not be alkowed beyond 5:00 PM. (IST)on Wedresday,
April 26, 2023; the remote e-vating module shall be disabiled for thereafier;

(e} Members. who have not received e-mail of Postal Ballot Notice may kindly refer to fhe
Instructions at below statad pars titied as: Manner of ragistering/updating emat addrasses.

f Perwn venpmsue Io s fhe quarsirisvances wfr\s:lld with tha vosing by poztal mu

eleclronic means {remote e-voting): Ms. C. Shobha Arand- Deputy Vice
msmm KFn lechnologes. Lmled (’RATAJ Kﬁn"ecn) {Un2: Entertainment Nelvuotk (Imu)
Selenium Tawer 8, 31-32, Gachibowdl, me:lll District. Nanakram,
Hyderal 1032, E-mul ID mnng@knnm Contact No. aao-mszzzz
Fax 040-23431551; To Froo ro: 180-308.4001. In cass of any query pedaining % e-voling,
uested 1o refer to the detailed procedure on e-valing fumished separatel

o vate rough elecironic mode. In case of any cuery pertaining to e-voling, piease vist Help

and FAQ's saction of hilps:llevating Kintech.com (KFintech's webséa) or cowrioad User Manusl

for Shareholders available at the Downioads sectian of hilps:iievating kfirtech.com or e-mad 1o

evoting@kfintech com or contact Ms, C. Shobha Anand en 1800-309-4001 (loll free number)

For castng votes, members are requesied 1o raad the instructions. The Postal Bsllot Nosce

dated March 22, 2023 will be emailed. @long with tha procsdure for remote e-voting, % the

rs and same wil be availabie on the webste of the Company at wwaend.coin
[m nwﬂeni 0. m‘poslal -Dal Yol php] and at websie of KFintech at Migs.fevoting kfintech. com
of the stock exchan; imited &t Stock

tes ges - BSE L B www ia.com and Natonal
Exchange of India Lmtad at www.nseinda com.
(g} Day date, time and verwe Mdudirilmﬂalraﬂdls and link dlhomsic where such results will
be displayed: voling by me: iote E-voling shal be

fests of
dackared on or before Thursday, Apei 27, mzs by 11.00 p. m IST ana vnl be displayed aling
with fhe Scrutinisar's Report &t the R as well es Comarate Offios of fhe Company,
communicated to the Stock Exchanges and would also be upicaded on the Company’s
website: wawenlcoin a8 hpsiwawenilco npostakbalotohp and on the website of
KFintech: https:Jievctng kfintech.com.
\lamﬂ of casting vote firough remote e-vof
Members, whose rames appear in the R of Members { list of Beneficial Cwners as
on Friday, March 24, 2023 {cut-off date) are entitied %o vote on the Resoluticns set forh in the
Postalc Baliot Natioa.

*+ Detaiied it for remole ewvoling has been mentioned in the Postal Balol Notice
(Note nos, 11 1o 17) and same will be avalabie at the website of the Company at www.end.coin
furk: mj.mommm -bellot php) and at website of KFintach at hegs:lievotng kfintech.com.

+ Logn detais wilbeamiadhH'emambasalmwuysmanal D,

+ In case 01 an query peraining to . please visit Help and FAQs seclion of
Mpg z.wmmgk intech.com (KFintech's mbsﬂe " or downioad User Manual for Shareholders

Downloads secton of com of e-mal to

Iammm

Mame' of mgslemgwunq emai addresses:
Sharehaiders halding shares in dematanalized mode can register/ update emal. mablle details,
efc. with their depostary parscipants.
Sharsholdors hokding shares in physical mode can contact the Company's Registrar and
Transter Agents, KFin Technologles Limited by sending an email request al elrmward ris@kin
tech.com with the copy of e signed request letter mentioning the name, folio number and
address of the Member, self-aliested copy of the PAN card, and seff-aliested copy of any
document (e.9. Driving License, Election Identily Card, Passport) in support of the address of the
Menuxanumwomemwnﬁu
The process for regatration of email address wilh KFin Technologies Limied (on a temparery
basis anly for this Postal Ballot voting prooass) for receiving the Postal Balot Notios and legin ID
and password for remote e-woling has been staled in the Postal Ballol Nosice. Eligible Members
who have not subimitted heir e-mail acdress to the Company or KFin] em are requred 1 provide
ve«msﬂ address to KFinTech, on or bafore 5:00 p.m, IST) on March 27, 2023.
Mambars are requested fo it the link: hitps:/! kmma\mm‘uamswms.mwl Y\'Wblw
mahagasnx and select the name of e Company viz. Entertainment Network (india) Lmnlod and
folow the steps for registration of emai adedress on a lemporary basis only for this Postal Ballot
V0ANg pracess.

For casting votes, are to read the
stated in the Postal Ballot Notice.

For Entertainment Network (India) Limited
sdl-

Mehul Shah
EVP - Compliance & Company Secretary
FCS: 5839
Mumbai, March 24, 2023
Registered Office:

Entertainment Network (India) Limited, CIN: L92140MH1999PLC120516,
Matulya Centre, 4th Floor, A — Wing, Senapati Bapat Marg, Lower Parel

(West), Mumbai- 400 013.
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