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3rd February 2025 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 400 001 

BSE Scrip Code: 520056 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C - 1, G - Block 
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NSE Symbol: TVSHLTD 
 

Dear Sir/Madam, 

Sub: Disclosure under regulation 30(7) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 

LODR”). 
 

Ref: Disclosures dated 10th May 2024, 25th September 2024, 30th November 2024 and  

31st January 2025 made by TVS Holdings Limited under Regulation 30 of SEBI LODR. 
 

In continuation to our earlier intimations dated 10th May 2024, 25th September 2024,                        

30th November 2024 and 31st January 2025 and pursuant to Regulation 30(7) of SEBI LODR, 

we wish to inform that TVS Holdings Limited (the “Company”) has completed all conditions 

related to the acquisition of 88,09,45,401 equity shares constituting 80.74% stake of Home 

Credit India Finance Private Limited (“HCIFPL”) on 3rd February 2025. 

 

Consequent to the completion of the Acquisition, HCIFPL has become a subsidiary of the 

Company. 
 

A press release in this regard issued by the Company is enclosed as Annexure 1. 
  

We request you to kindly take the intimation on record. 
 

Date and time of occurrence of event: 3rd February, 2025 at 02:10 P.M. 

 

Thanking You. 

 

Yours sincerely, 
 

For TVS Holdings Limited 

 

 
 

R Raja Prakash 

Company Secretary
Encl: a/a 
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Press Release 
 

 

TVS Holdings completes acquisition of Home Credit India  
 

Chennai, February 3, 2025: TVS Holdings Limited (BSE: 520056, NSE: TVSHLTD) (“TVS 

Holdings”) is pleased to announce the successful completion of its acquisition of a 80.74% equity 

stake of Home Credit India Finance Private Limited (“Home Credit India”) for Rs 554 Crores 

(“Transaction”). The remaining 19.26% of the equity stake has been purchased by Premji Invest 

and other associates of TVS Holdings.  
 

This acquisition aligns seamlessly with TVS Holdings’ mission to strengthen its presence in the 

financial services sector. Home Credit India has served over 1.6 crore customers, both online as 

well as offline.  Home Credit India is one of the leading players in the consumer financing market 

with Assets under Management (AUM) of ~Rs 5,535 Cr. as of March 31, 2024. It has an employee 

base of 3,800 and a strong network of over 50,000 points-of-sale (PoS) spread over 625 cities across 

India. It focuses on New-to-Credit (NTC) customers, enabling them with Consumer durable loans 

for low-cost smartphones, along with personal loans. Home Credit India will significantly 

complement TVS Holdings’ existing capabilities, enabling it to offer enhanced financial solutions 

to a wider audience. 
 

This acquisition aligns with the strategy of TVS Holdings Group to play a leading role in deepening 

the financial penetration in India. Given the Group’s strength in financial services, there are several 

areas of synergies to be realized, including, collections, cost efficiencies, in-house digital and 

analytics capabilities, and cross-sell.  
 

The Company’s investment in real estate business was sold earlier considering its capital-intensive 

nature and high gestation period of the projects. The Board felt that the proceeds received from sale 

of real estate business can be more productively deployed in other core investment strategy of the 

Company. Accordingly, the acquisition of Home Credit was funded through a combination of the 

proceeds from the recent sale of the Company’s real estate assets and borrowings from capital 

markets, ensuring prudent financial management and capital utilization by TVS Holdings. By 

leveraging the sale proceeds of the real estate assets, TVS Holdings has maintained its strong 

financial position while expanding into a high-growth industry. 
 

Commenting on the completion of the transaction, Sudarshan Venu, Managing Director, TVS 

Holdings, said. “The acquisition of Home Credit India marks an important milestone for TVS 

Holdings. We are thrilled to welcome Home Credit India’s talented team and huge customer base 

of 1.6 crore customers to the TVS family. This transaction underscores our commitment to 

delivering innovative and inclusive financial solutions.  Together with TVS Credit, the Group will 

now have a lending book of ~Rs 33,000 Crore, taking us closer to our book-size goal of Rs. 50,000 

Cr in the next three years.” 
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“We are confident that this acquisition will help the group strengthen its position in the financial 

services sector, accelerate scale and profitability and build significant value for all stakeholders” 

said TK Kurien, Managing Partner and Chief Investment Officer, Premji Invest. 
 

About Home Credit India 

 

Home Credit India Finance Private Limited is a local arm of the international consumer finance 

provider Home Credit N.V. with operations spanning Europe and Asia. The company is committed 

to driving credit penetration and financial inclusion in India by offering wide financial solutions 

that are simple, transparent, and accessible to all. Home Credit India has an employee base of 3,800 

and has been consistently expanding operations since its entry to the market in 2012, with its 

operations spread over 625 cities across India. The company has a strong network of over 50,000 

points-of-sale (PoS) and is growing with a customer base of more than 16 million customers, driven 

by Pan-India expansion across major markets, a range of diversified and innovative products 

backed by superior customer experience. For more information, visit www.homecredit.co.in  
 

About Home Credit 

 

Founded in 1997, Home Credit is an international consumer finance provider operating across 

multiple markets. Coming from the Czech Republic, Home Credit offers a range of services, 

including credit and ancillary insurance products. It drives and broadens financial inclusion and 

encourages economic development through supporting domestic consumption. 
 

In its over 25-year history, the Home Credit Group has served over 140 million customers and has 

over 100 million registered app users globally. More information about Home Credit is available 

at https://www.homecredit.net/  
 

About TVS Holdings: 

 

TVS Holdings (BSE: 520056, NSE: TVSHLTD) (formerly known as Sundaram Clayton Limited) 

is registered with the Reserve Bank of India (‘RBI’) as a Core Investment Company (‘CIC’) to 

carry on the business of Non-Banking Financial Institution (‘NBFC-CIC’) without accepting public 

deposits. 
 

About Premji Invest: 

 

Premji Invest (PI) is a leading global investment firm with a charter to back emerging and disruptive 

technologies, address sizeable market opportunities and nurture the spirit of entrepreneurship.  Its 

evergreen structure allows PI to make investments in India and the US with a long-term horizon. 

PI invests both in private and public markets.  

 

Its private investments include early stage, growth equity and buyouts and focus areas span 

financial services, technology, consumer, industrials, and healthcare. PI’s public markets 

investments span listed companies with promising long-term prospects, sustainable returns and 

high standards of corporate governance across sectors.  

 

http://www.homecredit.co.in/
https://www.homecredit.net/
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The returns generated by PI primarily support the work of Azim Premji Foundation, a non-profit 

that works to improve the lives of the underserved and underprivileged in society. 
 

For further information, please contact: 

 

Name: Vibha Sharma 

Designation: AdFactors PR 

Email: vibha.sharma@adfactorspr.com 
 

Disclaimer: 

This press release is prepared for general information purposes only without regards to specific 

objectives, financial situations or needs of any particular person. It comprises information given in 

summary form and neither purports to be complete nor guarantees that such information is true and 

accurate and should not be considered as a recommendation to any person to purchase / subscribe to 

any units, debentures, any other securities / instruments issued or proposed to be issued by TVS 

Holdings. Further, this press release does not constitute or form part of any offer for sale or 

subscription of or solicitation or invitation of any offer to buy or subscribe for, or advertisement with 

respect to, the purchase or sale of securities of TVS Holdings in any jurisdiction. 
 

The information contained herein is based on management information and estimates. For ease and 

simplicity of representation, certain figures may have been rounded. It is only current as of its date/date 

indicated, has not been independently verified and may be subject to change without notice. The 

management, TVS Holdings, their affiliates and advisors do not make any representation or warranty, 

express or implied, as to, and do not accept any responsibility or liability with respect to, any loss, 

howsoever, arising from any use or reliance on this press release or its content or otherwise arising in 

connection therewith. No responsibility is assumed to publicly amend, modify or revise any statements 

in the press release on the basis of any subsequent development, information or events, or otherwise. 

TVS Holdings does not provide any guarantee or assurance with respect to any distributions or the 

trading price of its units. 
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