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HOLDINGS 

06'h August, 2018 

To, 
Mr. Hari K - Asst. Vice President 
National Stock Exchange of India Ltd 
"Exchange Plaza", C-I, Block G, 
Bandra - Kliria Complex, 
Sandra (E), Mlimbai - 400 051 

Scrip Code: NSE: SMARTLINK 

To, 
The Manager - Corporate 
The Corporate relationship Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 40000 I 

ESE: 532419 

Sub: Un-audited Financial Resnlts (standalone and consolidated) for the quarter ended 30th 

Jnne,2018. 

Dear Sir, 

Pursuant to Regulation 33(3)(a) of SEB! (Listing Obligation and Disclosure Requirements) 
Regulation, 2015, enclosed please find the Un-audited Financial Results (standalone and 
consolidated) for the quarter ended 30,h June, 2018 along with Limited Review Report by the 
Auditors thereon which was duly approved by Board of Directors of the Company at its Board 
Meeting held today i.e. 6'h August, 2018. 

Please find enclosed herewith a copy of limited review rep,0rt by the Auditors, Mis MSKA & 
Associates, Chartered Accountants for the quarter ended 30' 1 June, 2018. 

The Soard Meeting commenced at 4.30 p.m. and concluded on 7.30 p,m. 

Request you to kindly take note of the same and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

For SMARTLINK HOLDINGS LIMITED 

URJIT A DAMLE 
COMPANY SECRETARY 

SMARTLINK HOLDINGS LIMITED 
(Formerly known as Smartlink Network Systems Limited) 

Registered Office: L-7, Verna 1ndustrial Estate, Verna, Salcete, GA, 403722, IN I Land Phone: +918322885400 ! Fax: +91 8322783395 

Corporate Office: 215 Atrium, 2nd Floor, B-Wing, Courtyard Marr·lott Compound, Andher't-Kurla Road, Andheri (E), Mumbai - 400 093, INDIA 

Land Phone: +912230616666/26526696 
www.smartlinkholdings.com 

II£) OIGISOL §VNEGRA TELESMART' CIN: L67100GA1993PLC001341 



& Associates 
Chartered Accountants 

Floor 2, Enterprfse Centre, Nehru Road, 
Near Domestfc Airport, Vile Parle (E), 
Mumbal . 400099, INDIA 
Tel: +91 22 3358 9700 

LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE FINANCIAL RESULTS OF 
SMARTLINK HOLDINGS LIMITED PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Review Report to 
The Board of Directors 
Smartlink Holdings Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Smartlink 
Holdings Limited ('the Company') for the quarter ended June 30, 2018 ('the Statement'), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention 
is drawn to the fact that the figures for the 3 months ended March 31, 2018 as reported in these 
financial results are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Board of Directors in its meeting held on August 6, 2018, has been prepared in accordance with 
Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
practices and policies generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
section 143(10) of the Companies Act 2013. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited standalone financial results which are prepared in 
accordance with Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

#..~~~~~('d accounting practices and policies has not disclosed the information required to be disclosed 
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& Associates 
Chartered Accountants 

in terms of the Listing Regulations including the manner in which It Is to be disclosed, or that It 
contains any material misstatement. 

5. The statement of the Company for the quarter ended June 30, 2017, was reviewed by Mis DELOITTE 
HASKINS 8: SELLS LLP, independent auditors of the Company, whose report dated August 11, 2017 
expressed an unmodified opinion on those statements. The statement of the Company for the quarter I 
year ended March 31, 2018, was audited by Mis SHARP 8: TANNAN LLP, Independent auditors of the 
Company, whose report dated May 11, 2018 expressed an unmodified opinion on those statements. Our 
opinion is not modified in respect of the aforesaid matter. 

For MSKA 8: Associates 
Chartered Accountants 
ICAI Firm Registration No.1 05047W 

~/LHP~~ 
Vi~adwal 
Partner 
Membership No.: 049639 

Place: Goa 
Date: August 6, 2018 
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& Associates 
Chartered Accountants 

Floor 2, Enterprise Centre, Nehru Road, 
Near Domestic Airport, Vile Parle (E), 
Mumbal - 400 099, INDIA 
Tel: +91 22 3358 9700 

LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF 
SMARTLINK HOLDINGS LIMITED PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Review Report to 
The Board of Directors 
Smartlink Holdings Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Smartlink Holdings Limited ('the Company'), its subsidiaries (together the "Group") for the quarter 
ended June 30,2018 ('the Statement'), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements). Attention is drawn to the fact that the figures for the 3 months ended March 31, 2018 
as reported in these financial results are the balancing figures between audited figures in respect of 
the full previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year had 
only been reviewed and not subjected to audit. 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Board of Directors in its meeting held on August 6, 2018, has been prepared in accordance with 
recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial 
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with relevant 
rules issued there under and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under 
section 143(10) of the Companies Act 2013. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. The statement includes the results of following entities: 

Name of the entity Relationship 

Digisol Systems Limited Wholly owned subsidiary 

Synegra EMS Limited Wholly owned subsidiary 
. - ".,-

Telesmart ECS Limited Subsidiary 

~~~ ~~ 'J> 
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Chartered Accountants 

4. Based on our revIew conducted as stated above, and based on the consIderatIon of the revIew reports 
of the another auditor referred to In paragraph 5 and except for the possIble effects of the matters 
described in paragraph 5, nothIng has come to our attentIon that causes us to belIeve that the 
accompanying Statement, prepared in accordance wIth aforesaId AccountIng standards and other 
accounting principles generally accepted in India, has not dIsclosed the InformatIon requIred to be 
disclosed in terms of RegulatIon 33 of the SEBI (LIstIng ObligatIons and DIsclosure Requirements) 
Regulations, 2015 read with Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016, including the 
manner in which it Is to be disclosed, or that It contains any material misstatement. 

5. We did not review the financial results of one subsIdiary included In the consolidated quarterly 
financial results, whose revenue and loss for the quarter ended June 30, 2018 is Rs. 137.38 lakhs and 
Rs. 28.99 lakhs respectively. The said financial results have been certified by the management, and our 
opinion on the quarterly financial results, to the extent they have been derived from such financial 
results is based solely on the financial results certified by the management. 

6. Based on our review conducted as above, with the exception of the matter described in the preceding 
paragraph, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited consolidated financial results which are prepared in accordance with AS 25, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

7. The statement of the Company for the quarter ended June 30, 2017, was reviewed by MIs DELOlnE 
HASKINS 8: SELLS LLP, independent auditors of the Company, whose report dated August 11, 2017 
expressed an unmodified opinion on those statements. The statement of the Company for the quarter I 
year ended March 31, 2018, was audited by MIs SHARP 8: TANNAN LLP, independent auditors of the 
Company, whose report dated May 11, 2018 expressed an unmodified opinion on those statements. Our 
opinion is not modified in respect of these matter(s). 

For MSKA 8: Associates 

Place: Goa 
Date: August 6, 2018 
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SmartIinl< Holdings Limited 
(formerly known as Smllrtlink Nctwol'k Systcms Limlled) 

CIN : L67100GAI9931'LCOOl341 

Registered of'licc: Plot No. L-7, Vcmu Industl'inl EfltlltC. Vemu, Goa - 403722 
Website: www.sl11l11·Uinkholdings.col11 

I'AHT I 
STATEMENT OF STANDALONE UNAUI»'J'EIl FINANCIAL HESULTS 

FOH THE QUAHTEH IlNIlIW 30'1'11 ,IUNE, 2018 

Particulars 3 monUHI ended Preceding COI'respondlng 
30.06.2018 3 months ended 3 months ('ndNI 

(Unaudited) 31.03.2018 30.06.2017 In the 
(Audited) previous yen)' 

'Herer Note 2 (Unaudited) 

Revenue from Operations 647.95 390.11 500.70 
Otllcr Income 41.95 49.56 92.96 
Total Revenue 689.90 439.67 593.66 

Expenses 
a) Employee Benefits Expense 45.82 39.84 44.46 
b) Finance costs 0.11 0.90 -
c) Depreciation and Amortisation Expense 26.86 30.12 32.73 
d) Other Expenses 197.28 89.86 115.38 

Total Expenses 270.07 160.72 192.57 

Protit before tax ( lU + IV ) 419.83 278.95 401.09 

Tal: Expenses 
- Current tax 111.57 81.19 123.14 
- MAT credit entitlement - - -
- Oeferred tax 11.03 (20.55) 4.12 
- Excess provision of Income Tax. in earlier year 2.85 - -

125.45 60.64 127.26 

Net Profit for the period / year (V - VI) 294.38 218.31 273.83 

, 
* * 

Basic and Diluted Earnings per share (ofR9. 2/- ench) 1.31 
(*not annualised) 

0.97 I· 1.21 

See llccomDanvinf! notes to the financial results 

Notes: 

lib. In lakh,) 
Pr(wlolls yenr 

ended 31.03.2018 
(Audited) 

1,805.65 
291.02 

2,096.67 

163.15 
6.54 

127.86 
355.32 
652.87 

1,443.80 

483.10 
(118.87) 

(20.63) 

-
343.60 

1,100.20 

4.88 

---

]) Figures of the previous quarter/year are re-grouped/re-arranged, wherever necessary. 

2) Figures of the quarter ended 31 st March, 2018 are the balancing figures between audited figures in respect of the financial year ended 
31:';t M<1rch, 2018 and unaudited published year to date figures upto third quarter ended 31 st December, 2017. 

3) The Board of Directors of the Company at its meeting held on 7th April, 2018 and the shareholders of the Company at the Extraordinary Genera! 
Meeting held on 4th May, 2018 have approycd the proposal to buyback equity shares up lu 5,600,000 (aggr~gating up to 24.83% of the 

paid-up equity share capital of the Company), payable in cash for an aggregate amount of up to Rs.672,OOO,OOOI-. The buyback process has 
been completed on 4th July, 201 g. 

4) The above results have bccn reviewed by the Audit Committee, approved by the Board of Directors at its Meeting held on 6th August, 201 g 
and are subjected to Limited Review by the Independent Auditors of the company. 

Goa, dated: 6th August, 2018 

MSKA & Associates 
Initialed for ~ 
Identification 
purposes only 

For and on behalf of the Board 

~l 
K.R.Naik 

Executive Chairman 
DIN: 00002013 
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SmartIink Holdings Limited 
(formerly known as Smartlink Networl, Systems Limited) 

CIN: ~67100GAI993rLCOOI341 
Registered of1icc: Plot No. L-7, VCl'llulndustl'ial EstUlc. Vcrnn, 0011- 403722 

Website: www.sl11!111Iinkholdings.com 

I'ARTI 
STATEMENT 0)1 CONSOLIDATE)) UNAU))ITE)) FINANCIAL RESULTS 

FOR TIm QUARTEII EN))E)) 30'1'11 JUNE, 2018 

Particulars 3 months ended P.'cccding Corl'csilonding 
30.06.2018 

(Unnudltcd) 

Revenue from operations (net) (Refel'l1ote 4) 
Olher Income 
Total Revenue 

Expenses 
n) Cost of raw materials consumed 
b) Purchases of traded goods 
c) Decrease / (Increase) in inventories of Finished 

goods, Work-in-Progress and traded goods 
d) Employee benefits expense 
e) Finance costs 
f) Depreciation and amortisation expense 
g) Other Expenses 
Total Expenses 

Profit I (Loss) before tax ( III M IV) 

Tax Expenses 
- CUJ1'ent tax 
- MAT credit entitlement 
- DefeJ1'ed tax 
- Short Provision of Income Tax in earlier year 

Net Profit I (Loss) for the period I year (V - VI) 

Share in Loss attributable to Minority Interest 

Net Profit'! (Loss) for the period I year after share 
of Loss of Minority Interest (Vn M VIII) 

~---. 

Basic and Diluted Earnings per share 
(ofRs. 2/- each) (*not amlUalised) 
See accomypnying notes to thefi~ancial results 

MSKA & Associates 
Initialed for ~ 
Identification' 
purposes only 

2,635.65 
12.44 

2,648.09 

507.99 
809.35 

158.41 

398.40 
19.58 
41.80 

523.55 
2459.08 

189.01 

111.57 
. 

11.03 
2.88 

125.48 

63.53 

(5.80) 

69.33 

* 0.11 

3 monOls elided 3 moltlhs elided 
31.03.2018 30.06.2017111 the 
(Audited) I,rcvlous year 

*Rcfcr Note 2 (Vulludlted) 

2,363.78 2,017.73 
11.65 23.56 

2,375.43 2,041.29 

508.47 318.17 
1,099.98 437.90 

(58.02) 803.85 

420.78 432.37 
6.71 2.63 

44.82 46.48 
448.82 368.68 

2471.56 2410.08 

(96.13) (368.79) 

81.19 123.14 
. · 

(20.55) 4.12 
4.84 · 

65.48 127.26 

(161.61) (496.05) 

(3.81 ) · 

(157.80) (496.05) 

* * (0.70) (2.20) 

(R,. IlIlnl,h,) 
I)rcvlollll yell I' ended 

31.03,2018 
(Audited) 

9,742.33 
102.57 

9,844.90 

1,088.92 
3,743.57 

1,491.70 

1.709.87 
19.02 

184.88 
1,580.60 
9,818.56 

2634 

483.10 
(118.87) 

(20.63) 
13.57 

357.17 

(330.83) 

(8.56) 

(322.27) 

(1.43) 



Sr. 
No, 

1 

2 

3 

CONSOLIDATED SEGMENT.WISE REVENUE, RESULTS ANI) CAPITAL leMPLOYEI) 
FOR TIlE QUARTER ENDED 30'1'11 .IUNE, 2018 

Particulars 3 months ended 
30.06.2018 

(Unaudited) 

Segment Revenue (net}: 
(a) Investment 647,96 
(b) Networking Products 2,037.57 
(e) EMS -
Total 2,685,53 
Less: InterMsegment Revenue 49,88 
Total Income from Operations (net) 2635.65 

Segment Results: 
Profit! (Loss) before tax and finance costs fl'Ol11 each 

segment 
(a) Investment 461.50 
(b) Networking Products ( 130.57) 
(e) EMS -
Total 330,93 

Less: 
(i) Finance Costs (net) 19.58 
(ii) Other un-allocable expenditure net-off 

un-allocable income 

Total Profit I (Loss) before tax 

Capital Employed 
Segment Assets 
(a) Investment 
(b) Networking Products 
(e) EMS 
(d) Un-allocated 
Total Assets 

Less: Segment Liabilities 
(a) Investment 
(b) Netwoi·king Products 
(e) EMS 
(d) Un-allocated 
Total Liabilities 

Total CaDi tal EmDloved 

122.34 

189.01 

28,216.56 
3,607.55 

-
2,510.57 

34,334.68 

11.26 
2,266,80 

-
324.15 

2,602.21 

31732.47 

MSKA & Associates 
Initialed for ,; 
Identification ,rr' \ 
purposes only 

Preceding 
3 months ended 

31.03.2018 
(Audlled) 

*Rcfcr Note 2 

390,11 
2,023,20 

. 
2,413.31 

49,53 
2363.78 

211.08 
(281.96) 

. 
(70.88) 

6.71 

18.54 

(96.13) 

27,903,66 
3,791.42 

-
2,421. 74 

34,116.82 

10,81 
2,146.84 

-
290.23 

2,447.88 

31 668.94 

COl'l'CHIJOndlng 
3 l110nlhs ended 

30.06.2017Inlhc 
))I'cvlolls yenr 
(Unlllldltcd) 

500,70 
1,580,99 

53,28 
2,134.97 

117,24 
2017,73 

296.61 
(525,13) 
( 125,09 
(353,61) 

2,63 

12,55 

(368.79 

27,197.89 
2,958,57 

222.88 
2,727,16 

33,106.50 

44.48 
775,85 

79,29 
232.36 

1,131.98 

31974.52 

1I1i. In I"ld" 
Ilrcvlolls yenl' cnded 

31.03,2018 
(Audlled) 

1805,65 
8124,04 

191.45 
10,121.14 

378,81 
9742,33 

1,078,10 
(704.49) 
(300,23) 

73,38 

19.02 

28,02 

26.34 

27,903.66 
3,791.42 

-
2.421.74 

34,116.82 

10.81 
2,146.84 

-
290,23 

2,447.88 

31 668.94 
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Notes: 

1) Figures of the previous qumtcr/yclIl' I\I'C I'c-gmupcd/n.HII'I1lnged, whcl'cYCI' ncccsHulY, 

2) Figures of the qumter ended 31st Murch, 2018 nrc thc bnlnncing figul'es between nuditcd IIgUl'Cs il1l'cspcct of the Iinnncini yCIll' cndcd 
31 st March, 2018 and unaudited published yC1I1' to dute ligul'es upto thil'd qunl1ol' cmlcd 311ll Dcccmbm', 2017. 

3) The Consolidated Financial results includc rcsults ortha following Companies: 

Name of the Compnny 
% shnrcholdlng nnd voting I)OWCI' of 

Consolld1l1cd UN Smnrtllul< HoldlngN Llmltcd 
Smartlink Holdings Limited (f0l111el'ly known ns Holding Compnny 
Smartlink Network Systems Limited) -
Dit1'isoi Systems Limited 100% SUbllidilllv 
SVllet1'ra EMS Limited 100% Subsidhu'Y 
Telesmart SCS Limited 80% Subsidilll'Y 

4) Revenue from Operations for the pcriod I ~t July, 2017 to 31 B( Mnl'ch, 2018 illnct of GO{)(IH lind Sel'vicc Tnx. 
The Excise duty deducted from Revenuc from opcrations foJ' the pl'Cviolis period is IlS given below: 

Particulars 3 months ended I'reccdlng CorrCSI)OIHllng Pl'cvlolls yeal' ended 
30.06.2018 3 months cndcd 3 months ended 31.03.21118 

(Unaudltcd) 31.03.2018 30.06.2017 In the (Andlted) 
(Audited) previous yenr 

*Rcfer Note 2 (Unnudlted) 

operations - - 67.13 67.13 

5) The group has two business segments 
(i) Investment: Investment in various securities, 
(ii) Networking products: Developing, manufacturing, marketing, distributing and servicing of vndous IT products. 

EM S : Electronic manufactUling services was considercd as segment upto 30th September, 2017. 

6) The Holding Company has opted to publish Extracts of the Unaudited Consolidated Financial Results. 
The Standalone Financial Results are available 011 the Company's website viz. www.smUitlinkholdings,comand on the Stock Exchange websites, 

Kev standalone financial infonnation is I!ivell below: (Rs. In lakhs) 
3 months ended Preceding Corresponding Previous year ended 

30.06.2018 3 months ended 3 months ended 31.03.2018 

Particulars (UlIlluditcd) 31.03.2018 30.06.2017 lu the (Audited) 
(Audited) previous year 

*Refer Notc 2 (Unaudited) 

Total Income 689.90 439.67 593.66 2,096.67 
Profit Before Tax 419.83 278.95 401.09 1,443.80 
Profit After Tax 294.38 218.31 273.83 1,100.20 

7) The Board of Directors of the Parent Company at its meeting held on 7th April, 2018 and the shareholders of the Parent Company at the ExtraordinalY 
General Meeting held on 4th May, 2018 had approved the proposal to buyback equity shares up to 5,600,000 (aggregating up to 24.83% of the 
paid-up equity share capital of the Parent Company), payable in cash for an aggregate amount of up to Rs. 672,000,0001-. The buyback process has 
been completed on 4th July, 2018. 

8) The above results have been reviewed by the Audit Committee, approved by the Board of Dil'cctors at its Meeting held on 6th August, 2018 
and are subjected to Limited Review by the Independent Auditors of the company. 

Goa, dated: 06th August, 2018 

MSKA & Associates 
Initialed for ~ 
Identification . 

I purposes only 

For and on behalf of the Board 

~1. 
K.R. Naik 

Executive Chairman 
DIN: 00002013 


