KEYNOTE

Ref# ICL/Let/SEBI&SE/Sc(08) May 05, 2023

Sr. General Manager,
Listing Operations,

BSE Limited

P.J. Towers, Dalal Street,
Mumbai—400 001.

Dear Sir,
Reg: Buyback of equity shares by International Conveyors Limited (the “Company”)

This has a further reference to the captioned Buyback offer undertaken through open market route where
we are acting as “Manager to the Offer”. The offer opened on Thursday, November 03, 2022, and closed
on Wednesday, May 03, 2023.

The Company bought back a total of 41,21,000 Equity Shares (6.11 % of the pre-buyback paid-up equity
share capital of the Company) and the total amount spent was approximately X 23,11,84,519 /- (Twenty
Three Crores Eleven Lakhs Eighty Four Thousand Five Hundred Nineteen) (excluding transaction costs),
which represents 77.84 % of the Maximum Buyback Size being X 29,70,00,000/- (Twenty Nine Crores
Seventy Lakhs).

We are enclosing herewith a copy of the post buyback public advertisement published in compliance with
regulation 24 (vi) of the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018.
The advertisement has been published in the same newspapers where the public announcement was
published.

Thanking you and assuring you of our best co-operation at all times.

Yours sincerely,
For KEYNOTE FINANCIAL SERVICES LIMITED

@
Radha Kirthivasan
Head ECM -Execution

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
Tel.: 9122 6826 6000 - Fax: 91 22 6826 6088 Email: info@keynoteindia.net » Website: www.keynoteindia.net
CIN-L67120MH1993PLC072407
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International Conveyors Limited

CIN: L21300WB19T3PLCOZE854
Regd. Office - Falta 5EZ, Sector - ||, Near Pump House No. 3, Village & Mouza-Akalmegh,
District - South 24 Parganag-T43504, Wasl Bangal: Tel: 03174- 222064, Fax: 03174-222963; E-mall: invesiors@icbaelling com, Websile: www iciballing com
Contact person: Dipli Sharma, Company Secretary & Compliancs Oficer

POST BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF INTERNATIONAL CONVEYORS LIMITED
This post buyback public advertisement (“Advertisement”) is being made in accordance with the Regulation 24vi) and other applicable provisions of the Securities and Exchange Board of india (Buy-Back of Securities) Regulations. 2018 (“Buyback
Regulations”) including any statutory modification(s), or re-enactment for the time being in force, regarding completion of the Buyback (as defined below) by International Conveyors Limited (“the Company™) of its own equity shares from the
- - Members of the Company |other than the promoters, promoter group and persons in control of the Company)
GEIPTE Bt | (R R ARl (<o Sepics SR ©iE e This Advertisement should be read in conjunction with the public announcement dated October 20, 2022 (~Public Announcement”), in relation to the Buyback of Equity Shares of International Conveyors Limited (“the Company”) from the open
o BrIrz AW TR | market through Stock Exchange mechanism, pursuant to the provisions of Regulations 16(iv)(b) and other applicable provisions of the Securities and Exchange Beard of India (Buy Back of Securities| Regulations. 2018. Unless specifically defined
herein, capitalized terms and abbreviations used herein have the same meaning as ascribed to them in the Public Announcement.

Wﬁﬁfﬂm mmﬁ 1 THE BUY-BACK

1.1 The Board of Directors of the Company at its meeting held on Friday, Seplember 08, 2022, had, subject fo B appeoval of the members of the Comgany, by way of a specisl resolution Bhrough Postal Ballol (*Special Resolution”) and approvals of such
@ﬂﬂwﬁ Qai mﬂﬁﬁwﬁ statutory, regulatory or governmental authorifies as may be requred under apphicable laws, approved the proposal o buy back its fully-paid-up Equity Shares of face value of T1/- each (‘Equity Shares’) from fhe members of the Company (except promoters

promoler group and persons in control of the Company) payable in cash, for an amount aggregating up o T28, 70,00 G004 (Rupses Twenty Mine Cromes and Seventy Lacs only] ("Maximum Buyback Size') & a price not exceeding T75/- (Fupses Seventy
Fiva Only) par Eguity Share, undor tha open manked route (hrough the Stock Exchangas |8 using the elecironic irading faciities of tha Stock Exchange whone the Equity Shares of the Company are listed La., BSE Limiled (“BEE™) and MaSonal Stock ga-
change of India Limited (“NSE™) (Coflectively “Stock Exchanges™) , in accordance with the Companies Act, 2013, as amended, the Companses (Share Capital and Debentures) Rules, 2014, as amended, the Companies (Managemsent and Adminsiration)
Rules, 2014, as amended and the Buyback Ragulations (the ransaciion | process herain afier redermed io as ‘the Buyback”)

@1‘%@[ ‘\"JITETTI/, ﬂﬁ?ﬂ, 8 (I— ﬂ\‘c*lx“(\\‘-)ﬂ ﬁﬂ%% afearm «ee 12 my:;m;u‘?;gywmmmmmydamﬂmtm through postal batiod (through remote e-voting) pursuant fo the postal ballot nolice dated Seplember 09, 2022 (the “Postal Ballot Notice™), the results of which were
RGP 3 G ﬁg@ﬁ““]] 51@' R ifear fr Wﬂ@ Lﬂ? 1.3 The Maximum Buyback Size doss nof include transaction costs, namely applicable taxes such as buyback tax, sacurfies fransaction tax, goods and servios tax, stamp duty, fng fees, advisors’ fees, brokerage, public announcement expenses and other
ST @ (PR e | (G S SReR AN AR incidental and rolated axponses (“Transaction Costs”|

IRFC CIEER SR [ | 28 R 0 aBABE | 14 The Buyback commenced on Thursday, November 03, 2022 and closed on Wednesday, May 03, 2023 Intimation for closurs of the Buyback approved by the Buyback commities was disciosed 1o the Stock Exchanges on May (3. 2023 Tl the date of

dosure of Buyback, the Company has wliiized an amound of T23, 11,84 519/ (Twenly Thres Crones Eleven Lakhs Exghly Four Thousand Five Hundred Ningleen) Le T7.84% of the Maxmum Buyback See jexcluding Transaclion Cosis). The balance of
T6,58,15,481/- (Rupees Six Crones Fifty Eight Lakhs Fifteen Thousand Four Hundred Eighty One Only) was unutiised
15 The total number of Equity Shares bought back under the Buyback & 41,21,000 Equity Shares

2 DETAILS OF BUYBACK
£1 The Company boughl back a iotal of 41.21,000 Equity Shanes (8.11 ' of tha pre-buyback pasd-up equity shane capital of the Company) and e Iotal amoun] spant was approximalaly T23,11.84.518 /- (Twenty Thees Crores Eleven Lakhs Eighty Four
Thousand Five Hundred Nineteen){excluding transaction costs]. which represents T7 84 % of the Maximum Buyback Size. The price at which the Equity Shares weno bought back was dependent on the price quoled on Stock Exchanges. The highest price
&1 which the Equity Shanes ware bought back was T51.33 per Equity Share on January 23, 2023, while the lowest price al which the Eguity Shanes were bough! back was T4B 41 per Equity Share on March 28, 2023, The Eguity Shares were bought back
il an average price of T56. 90 per Equity Share. Thess prices ame based on dally reporting issued by the Company's Broker and exclude Transaclion Costs
24 The payoul process has been compleled as per sefflemen mechanism with the Siock Exchanges. The Company hss axtinguishad 27 82,000 Eguty Shanes B3 date and is in the process of extinguishing the remaining 13,289,000 Equity Shares bought back
in acordance with ta Buyback Regulations
All Equity Shares bought biack wars in the cemal segrmend fnom fhe platiorm of the Siock Exchanges. As the Buyback wits done from thi open misrios! thiough the Siock Exchanges, the dentity of members from whom Equely Shanes excesding ong per
canl of thir lotal Equity Shanes were bought back in the Buyback i nol known

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1 The capitel sbruciune of the Company & on She dale of the Public Announcmisnt dated Oclober 20, 2022 (“Pre Buyback™) and as on  May 03, 2023 ('Post Buyback”) is ssl forth below
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(Sl AR WM GUalces Al (7R 2Jfem | 9 27 T 710 Pariouiore No. of Equity Shares Amount | Tin Crores) ~ No. of Equity Shares Amount { € in Crores)
(BB | T (FNRE TIRET HAE Gaice A [ied | A | et shiss Gl ’ ‘ '
1 dfeam @ QN Ao | ﬁ?ﬂiflg \‘95?’5\‘3_3 QIEIES :Em,m.m.'}Ec:uutrShamsnfhf-mm 1: 9,80,00,000 | 980 Q_W.DD.WEI: s
S (BT G | et (2o TR G e, o <@ it 20,000 Preference Shares of £100- each = 20,000 | 020 20,000 | 0.20
mﬁ[? CWWWW. | q %A @4‘4®W| e Issued, Sutscribed and fully-pis-up share capta _ 6,75,00,000 | 675 6,33,79,000" | 633
PSRRI 5 jj@. QZ;M Gl "The share capital post complebon of the Buyback is provided assuming extinguishment ol ab Eguity Shares bought back by the Compary
‘EIZW[I@ W\'ﬂ Gr{be \NC@TSIEH R 32 The sharehokling patiem of the Company Pre Buyback and Post Buyback is as follows
_ Pre Buyback | Post Burhﬂ
o i@@ kﬂw wgll\')li:ala _c"'“" i | Number of equity shares | % of Equity Shares  Number of equity shares | % of Equity Shares
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fery Ficqwmlet, AT, 8 (N— Ry Gibe Srgeblid S e | b. Public Shareholders . | . .
51TeT [T G I TSI | (PRSI T G2 40T O - ' 101658 | 015 | ‘
DI (FF( <D T Sl S 775 DIl | @il (72 wrgeinieE e ' 22622402 | n52
=l zel [RE Sl ©l. it STepmicE 2tRR| @il PR FEER S 1,86,03,061 23
foltaTCe, 2 O BT ~1 T 20 Trave €2 (ATl | POl g P ey s - B— :
339, THree SiF DIFCTA 21w qiiEne e T 2172 e 6.75,00.000 | 10000 | 6,33.79.000 | 100.00

(2T (e T[ |

G AR AT G0 Soe SCABE T 27 AP AP
e it W2 o epld Face AaRTe (PRI
ARSI (T 46 FATT ©f (re STEd el il oo
AR 72 T BiF 2R (g el SRl ©f A= i |
T VAPRFOIE (S8 20T O | (NI 58 L FFH FCF 4
2 g vEFe ©Rced ME AT o |

©iZ 3 A0S TS Wi SiRced el et siffrmal oreat A
O FCFE TFe W agfed et ez 3 ameies fFsfid 1
TR | 93 TAASIE AR ApF SyfF Tgefos | ¢ 75 92
AR AT TG IR A2 DR | A1 IR MR ANCSH
FEICe MR A A | 92 705 Qv Fofd < SifcTee
G FAASIET TB FHRE | T THIE AR F @S 2
F(E ECH | (I3 @R AARRIEE SRS TP T2 G
DR SIEWS AGMRCE GNR_WM S 2RCR | SHmes [le
1 it 93 Q@I SifAces, 9N SF PRSI Aot TR
FET N Ty e BT ARl (siea fofH wige | @i .
ffen (RS 2olerE 0w [Reeta 7Y A FS 7 (@eF g
SS9 6T PIAIE 2 ZPiiela FfeR (ofi Tz

oS, FEPNA FCeA M Aced AfKF B@ PRSI
wdtaferelia fPife ool M@ Biewn v @ @ F=
frcafee AR JLE! STl ICwioN | 758 e S A ol
3 ffen (PR gPeiterE (iR FIeea Tie e #fia e : :
SRR FC | €2 a7 07 A3 Seraiol 9ol #1283 JUE o o -

"Out of 41,21,000 equity shares bought back 27,82 000 equity shares have alrsady been exdinguished. The Company is in the procass of extinguishing the baiance 13,289,000 equity shanes in accordance with the provisions of the Buy Back Regulations.
The share capsal post completion of the Buy Back is provided assuming exdinguishmeni of all Equity Shares bought back by the Company

The Buyback has been fundad oul of the inlemal accruats of the Company incuding free resenves andior such ofher source as permiied by the Buyback Regulations or the Act

MANAGER TO THE BUYBACK OFFER

KEYNOTE

Keynote Financial Services Limited,
The Ruby, 9th Fioor, Senapati Bapat Marg, Dadar (West), Mumibai - 400028
Tek: +81-22- 6826 6000-3;
E-mail: mbdkeynotendia net; Website wiww keynioieindia nat;
Contact Person: Sunu Thomas:
SEBI Registration No.. NI 0000035606
CIN: LET 1200H 1993PLCOT240T

For further details, plaase refer io Bhe Company's websile (www iclhetling com | and e websites of the Siock Exchanges (e wwwn besindia com and www nsandia com |

DIRECTORS" RESPONSIBILITY
As per Regulation 24(1)a) of the Buyback Regulaions, the Board of Direciors of the Company, in their capacity as direciors, acoepd full and final responsibility for all the information contained in this advertiserment and confirm that the information induded herein
contains brue, faclual and matenal informabon and does nol conlain any miskeading infammabon.

For and on behalf of the Boand of Direclors
International Conveyors Limited

p . Ra Dabriw Batta bt
TSI (e 7Itae Wit Rea 7712 =i | 2 sIfifEfere wifew ’Hmﬂfm“ U;:Em wnywﬂmm
T SfdFed fifem ou W dfsfime bl sace fiw (DHN; D0086658) (DIN: 08722143) Place: Kolkata
@RI Tl TR R 2o B 9z F1F A FIE6 @ Place: Kolkata Place: Lexington

T G2 Tioe] O 25 F(F AGd Bl 3967 AT YASO |

COMCEPT

Date: May 04, 2023

epaper.thestatesman.com



	International Conveyors Ltd (CRD).pdf
	International Conveyors Ltd (CRD1).pdf

