September 09, 2020

I'he Manager, Listing Department BSE Limited
The National Stock Exchange of India Ltd. Corporate Relationship Department,
I-xchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers.

Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
NSE Symbol : PANACEABIO BSE Secrip Code: 531349

Sub.: Disclosure under Regulation 31(1) of SEBI (Substantial Acquisition of Shares )

and Takeover) Regulations, 2011
Reg.: Creation of Pledge on Equity Shares and reasons for encumbrance

Dear Sir,

With respect 1o captioned subject, please find enclosed the disclosure in Annexure - 1 for
creation of pledge on 46,47,799 (Forty Six Lakh Forty Seven Thousand Seven Hundred
Ninety Nine) Equity Shares of Panacea Biotec Limited pursuant o Regulation 31(1) of SEBI
(Substantial Acquisition of Shares & Takeovers) Regulations, 2011.

Further, with reference to the SEBI Circular No. SEBI/HO/CFD/DCR1/CIR/P/2019/90 dated
August 07, 2019 on the captioned subject, necessary disclosure in Annexure - 2 is also
enclosed for your information and record.

Kindly take the same on record and acknowledge receipt.
Thanking you,
Sincerely yours,

€ R apec g

Dr. Rajesh Jain/
(on behalf of Promoters and Promoters Group)

Encl.: As above

C'C: The Company Secretary
Panacea Biotec Limited
| Ambala-Chandigarh Highway
| Lalru-140 501




Name of the T

Panacea Biotec Limited

16
Names of the Stock Exchanges where the shares of the target company are listed

BSE Limited
National Stock Exchange of India Limited =

September 09, 2020

D‘“‘iﬂl
Name of the promoter or PAC on whose shares encumbrance has been created/
rebent it

Promoters
1. Dr. Rajesh Jain

["Details of the creation of encumbrance: Equity Shares

[ "Name of the Promoter holding in | Promoter holding Details of events pertaining to encumbrance Post event bolding of
promoter(s) the target company already @) encumbered shares
or PACs (0] encumbered {creation [(2+3)) /
‘with him® @ release [(2)43))
/ invocation [(1)-(3))
Number %of | Number | % of Type of Date of Type of Reasons for Number ol Name of Number *of
total total event creation/ | encumbrance | encumbrance®* share the entity total
share. share | (creation telease/ | (pledge/ lien/ capital in whose share
capital capital | /veleased | mvecehon | non disposal favor capital
Hrvocaien ) of undertaking/ shares
encumbrance others) encumbered®**
[Promoters
M. Soshil 5000000 | 816% | 5,000,000 | 8.16% - - - - - - - 5,000,000 | %16%
Kumar Jain
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VoAT 79 | 758%
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Annexure - 1l
Disclosure of reasons for encumbrance
(in addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of listed company Panacea Biotec Umited
Name of the recognised stock exchanges where the shares of National Stock Exchange of India Limited
the company are listed BSE Uimited
Name of the promoter(s) / PACs whose shares have been Promoters
encumbered 1. Dr Rajesh Jain - 4,647,799 equity shares

Total promoter shareholding in the listed company

No. of equity shares - 45,074,866

% of total equity share capital - 73.59%

Encumbered shares as a % of

Whether encumbered share is 50% or more of promoter

Whether encumbered share is 20% or more of total share




TR

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance 1 Encumbrance 2
(Date of creation of encumbrance: 05.04.2019) | (Date of creation of encumbrance: 20.05.2019)
(Please refer Note) (Please refer Note)
demmmm(uedge.mmum,mm Pledge Pledge
undertaking etc. or any other covenant, transaction, condition or
arrangement in the nature of encumbrance)
No. and % of shares encumbered No. of equity shares: | No. of Preference Shares : | No. of equity shares: 1,60,05,600

Name of the entity in whose favour shares
encumbered (X)

% of total equity share capital: 26.13%

Lenders :

-mesmmex.w

Resurgence Fund - Scheme 2 and Piramal
Enterprises Limited

Trustee:
Vistra ITCL (India) Uimited

Debenture Trustee on behalf of above mentioned
Lenders

Listed company and its group companies (if any) -

Listed company and its group companies (if any) -
1. Panacea Biotec Limited (PBL)

2. Panacea Biotec Pharma Limited, WOS of PBL
(PBPL)

Other entities (if any) - No




Whether the encumbrance is relating to any
debt instruments viz. debenture, commercial
paper, certificate of deposit etc.? If yes,
provide details about the instrument,
including credit rating

If yes,
1. Name of the issuer : Panacea Biotec Limited

2. Details of the debt instrument :

convertible debentures (NCDs) Series 1A,
Series 1B and Series 2 having Face Value of
Rs.1,00,000 each aggregating to Rs.743 Crore.

3. Whether the debt instrument is listed on stock
exchanges? : No

4. Credit Rating of the debt instrument : N.A.

If yes,
1. Name of the issuer : Panacea Biotec Limited

2. Details of the debt instrument :
convertible debentures (NCDs) Series 1A,
Series 18 and Series 2 having Face Value of
Rs.1,00,000 each aggregating to Rs.743 Crore.

3. Whether the debt instrument is listed on stock
exchanges? : No

4. Credit Rating of the debt instrument : N.A.

S. ISIN of the instrument :
(a) NCDs Series 1A: INE922807012
(b) NCDs Series 1B: INE922807020
(c) NCDs Series 2 : INE922B07038

Rs.308.03 Cr

Rs.864 Cr




End  use of | Borrowed amount to be utilized for what
money purpose -
(a) Personal use by promoters and PACs No
(b) For the benefit of listed company For one-time settiement of debts with consortium lenders as well as to support the working capital
requirements and other obligations and general corporate purposes including to pay the overdue
Provide details including amount, purpose of | [NCD | Amount | Dateof Date of Em
raising money by listed company, schedule | | Series | (Rs.in Crore) | Allotment Maturity
for utilization of amount, repayment schedule | [ 1a 125 | 08042019 | 08.04.2020 | 12 months and 1 Business Day
. 18 577 042019 | 07.042024 | 60 months
; 08.04.. 17. 18 months & 10
(a) Any ott (oh ) 2 41 08.04.2019 17.10.2020 days
Coupon Rate
20% IRR will be paid on the NCDs (Cash Coupon + Redemption Premium)
5% per annum cash coupon rate on the Series 1A and 18 debentures

n April 08, 2019. However, pursuant to the Business Transfer Agreement dated April |
February 04, 2020 (*BTA") executed by PBL with its Wholly Owned Subsidiary |
2020, all issued and outstanding NCDs in PBL were novated and in liey of |
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basis to the afs d Lenders for consideration

mtm@ﬁ?&? value were aflotted by PBPL by way of allotment on a private pla
o |y [ e |

1A 9443 | 01022020 | 08042020 | 12 months and 1 Business Day from 08.04.2019, the date on which the amount in respect of such
18 $77.00 | 01022020 | 07.04.2024 ém%%MMMmmhmdwmm
2 4100 | 01022020 | 17.10.2020 :%mmmmmmmnmmmdmm
(=" was !

Accordingly, the liability of the Company in respect of the NCDs issued by the Company has been transferred to and taken over by PBPL. The details of the Debt
instruments issued by PBPL is summarized as under:

1. Name of the issuer : Panacea Biotec Pharma Limited

2. Details of the debt instrument :
Unrated, unlisted, redeemable, non-convertible debentures (NCDs) Series 1A, Series 18 and Series 2 aggregating to Rs.712.43 Crore.

3. Whether the debt instrument is listed on stock exchanges? : No
4. Credit Rating of the debt instrument : N.A.

5. ISIN of the instruments :
(a) NCDs Series 1A: INEO72407013  (b) NCDs Series 18: INE072407039 () NCDs Series 2:  INE072407021

pledge on 4,647,799 equity shares held by the members of promoter Group of Panacea
acquired by Dr. Rajesh Jain, Promoter of the Company by way of gift under the purview




