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The Manager 
Listing Department 
THE NATIONAL STOCK EXCHANGE OF CNDIA 
LTD 
E>.change Plaz.a. Plot No Cl l , G Block 
Bandra-Kurla Complex, Sandra (East) 
Mumbai - 40005 l 

Com pan>-:_ Code : GANDHlTUBE __ 

Subject: Outcome or Board meeting under Regulation 30 of SEBI (Listing O bligations a nd 
Di_"icloiiure Requiremen ts) Regulations, 2015. 

Dear Sir/ Madam, 

1$0 9 00 1 auo• • t•OIT" ... \I • ._ 7UO• 
C • • t lft• d C-..n1P•''W' 

Pursuant to the requirements of Regulation 30 of SEBI (Listtng Obligations and Disclosure Requirements) 
Regulations, 2015. \Ve hereby inform you that the Board of Directors at their Meeting held on Wednesday. 
August 12. 2020 which commenced at 4 00 p.m and concluded at 5 19 p m inter alia, have decided as under 

1. Appro.,.-ed the Un-audited Fmanc1al results for the quarter ended June 30, 2020 having Lmuted 
Review Repon thereon 

2. Approved the Cost Audit Report for lhe year ended March 31. 2020 

3. Appomtment of Shn D H. Zaveri, Cost Accountant as Auditor for Cost Account!), for the year 
ending on March 3 I. :!02 I . 

4. Thirty fifth Annual General Meeting will be held on Tuesday. September 22, 2020 at 11 00 am 
vta Video Conferencing (VC} and/or Other Audio Visual Means (OVAM) at deemed place 
Registered Office of the Company at 201-20-1, Plaza, 2nd Floor 55 Hughes Road Mumbru -400 
007 

Kindly take the abo"e mfomuuion on your record and acknowledge 

Than1ong you, 

Yours Fatthfully, 
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STATEMcNT OF UNAUDITED FlNANClAL RESULTS FOR THE OUARTER ENDED 30TH JUNE • 2020. 

( ( In Lakhs e• rept 1-1'51 

Ouarter Ended Ye.ir ~ noe.i 
Sr. PARTICULARS 30·06· 2020 31 03 JO?O 
No. 

31 03 2020 30 06 2019 

IUNAUDITEDl (AUDITED) (UNAUDITED) (AUDITTD 

r Revenue from Operations 1, 112.42 2,065 40 1,384.08 8.093 8~ 

n Other Income 169.60 107.71 109.96 511 12 

III Total Income (1-+- II) 1,282.02 2, 173.11 2,494.04 8,664.96 

IV Expenses 
a) Cost or materials consumed 303.79 829.60 817.80 3,001 6 / 

b) Changes 1n 1nventones of fl111stied goods, 

worl<·l"-progress a"d stock·l'l ·traoe 153.06 ( 120. 55 ) 121.26 ( 11 061 

d) Employee benefits expense; U9.2J. I SS 80 110.07 655 6/ 
e) Deprec1at1on and amonisauon expenses 82.S7 92 6~ 87 J I J ~~ 48 

e) Power & Fuel lll . 74 n CJ O!> H 6 28 8 4 3 )] 

f1 Other rxoenses 153.96 391.8 / 711 84 I ll J b 

g) f1nanetnt Charges 0.94 4.n 1 

lol Total expenses 935.27 1,585.64 1,710.56 6,062.26 

v P.-oflt before exceptional Items and tax (III • IV ) 346.75 587.47 783.48 2,602. 70 

Vt Exceptional Items . 
vu Profit before tax (V ·Vt) 346.75 587.4 7 783.48 2,60 2.70 

vrn Tax Expense 

1) Current i ax 80.00 142 00 308 00 &oJ Ot. 

II) Deferred fax !47.521 15 78 ( JOO J 7) (I % ~8) 

32.48 157,78 207.63 465.4 2 

IX Profit for the period (VU ·VIII) 314.27 429.69 575.85 2,J 37.28 

x Other Comprehensive Income (OCI) 

llems that will not be reclassil1ed to Profit or Loss : 

Remeasurement (ga1n/(toss)] of Defined employee 

oeneht hao1hty 2.84 r9 261 &.22 <) 4} 

Income fax on above (0.71) '33 ( I 81) (} JI, 

Other Comprehensive lncome (OCI) 2. 13 (6.93 ) 4.41 7.05 

XI Total Comprehensive Income for the Period (n<-+- X) 316.40 422.76 S80. 26 2,144.33 

xn Paid-up equity share capit.al 

tFace value of ~· 51 eacl'IJ 645.93 645.93 690.93 645.93 

xm Earn ings Per Equity Share of f 5 / · each) 
Basic & Diluted 2.43 3.20 4. 17 .1 5 .93 

NOTES . 
1 The above unaudited financial results have been reviewed by the Audit Committee and appcoved by tile Board ol Oirecrors at their mooting held on August 12 2070 T~u 

statutory auchtors have earned O\JI a limited review of these results 

2 The Company has only one reportable segment tn terms of Ind AS 108 

3 The Company's operation and linan~al resuhs have been adversely impacted by the toclidown rmpo.sed to contaH\ the spread ot Coronav1rus (COVIO 19) since last "oo~ of Maren 
20'0 The operations gradually resumed with requ1sue preeaunons during the quaner ended 30 June 202-0 with l1m11ed ava1lab1llty ol Work1orce and d1sruptell supply chair> 'he 
results ror quarter ended 30 June 2020 are therefore not comparaole with thoi;e for the quarter of the previous year 

4 Figures ror the previous periods have been regroupea and I or rearranged and I °' reclass1f1ed wherever necessary 10 make them compa1able with those of cutrem periods 

5 The hgures Jor the quarters ended March 31 . 2020 as reported in t111s r1nancraJ results are balancing figures oetween 1.11e audlteo hgures 1n respect ol tne flnanc1a1 year ana rne 
published year to date figures upto the end of third quaner of the relevant f1nanclal years Also the figures upto the end of third quarter had only been reviewed and no1 sub1eci to 
audit 

For Gandhi Special Tubos Umlted 

1'4-( ! 
l --1I 

P1ace MUMBAI Manhar Gandhi 

Dated . 12 August, 2020 Chairman & ManaQlna Di rec to r 



Shashikant J. Shah & Co. 
Chartered Accountants 

Independent Auditors' Review Report on the Quarterly Unaudited Financial Resulls or the 
Compiiny Pursuant to the Regulation 33 or the SEUI (Listing Obligations ond Disclosure 
Requirements) Regulations, 2015, os amended 

Review Report to 
The Bo11rd or Directors 
Gandhi Special Tubes Limited 

I. We have reviewed the accompanying statement of unaudited financial results of Gandhi Special 
Tubes Limited (the "Company" for the quarter ended June 30, 2020 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendecl (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid clown in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 oftihe Companies Act, 2013 as amended, read 
with relevant rules issued .thereunder and other accounting principles generally accegited in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whedher the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persollS responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does no~ enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to om attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measure~ent 
principles laid down in the aforesaid Indian Accounting Standards (' ~nd AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disdosed in terms of the Listing Regulations, including the man~er in which it is to 
be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 3 to the financial results, which describes the challenges faced by the 
Company during the quarter ended 30th June 2020 and its impact on the business operations and 
financials. Our conclusion is pot modified in respect of this matter. 

Place: Mumbai 
Date: J 21h August, 2020 

For Shashikant J. Shah & Co. 
Chartered Accou11ta11ts 
FRN.: 109996W 

Nik"unj s. ShQ.h 
CA. Nikunj S. Shah-Partner 
Mcmb. No.: 112867 
UDIN: 20112867AAAAAl1991 
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