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The Manager -  Listing
National Stock Exchange of India  Limited
Capital  Market - Listing
Exchange Plaza,  5th Floor
Plot  No.  C/1,  G  Block
Bandra-Kurla Complex
Bandra  (E),  Mumbai 400 051

Dear Sir,

Sub:      Submission  of standalone and  consolidated  unaudited financial  results for the quarter and  nine
months ended 31 St December 2019

Ref:       Reg.  33  and  47  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015 of the  Listing Agreement

We  have  pleasure  in  enclosing  the  standalone  and  consolidated  unaudited  financial  results  for  the

quarter  and  nine  months  ended  31St  December  2019  together with  the  copies  of the  Limited  Review

Reports  issued  by  the  Statutory  Auditors.  These  results  were  approved  at  the  Board  Meeting  held

today.

We  have  made  arrangements  for  publishing  the  extract  of  the  unaudited  financial  results  in  `Makkal

Kural'  and  `Business  Line'  on  llth  February 2020.

Thanking you,

Yours truly,

for Sundaram  Finance  Limited

Secretary & Compliance Officer

Encl:

CC:       The corporate Relationship
Dept.  of Corporate Services
Bombay Stock Exchange Limited
Floor 25,  P J Towers
Dalal Street
Mumbai 400 001

Sundaram  I:inance  Limited

Regd.  Office:  21,  fatullos  Road,  Chennai  -600002,  India        PAN:AAACS4944A       CIN:  L65191TN1954PLC002429
Ph:  +9144 28521181        www.sundaramfinance.in        E-mail:  customercare@sundaramfinance.in
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STATEMENT OF UNAUDITED flESULTS  FOR Tl{E QUARTl:R AND  NINE  MON"S [N DED 31.1Z.ZO19

't 'n lakhs)

Sl.No Part'cula,S

Standalone Consolidated
Quarfer Ended Nlne Months Ended Year Ended Quarter Ended Nlne Months Ended                   Yeai Ended

31.1Z.ZO19      I     30.09.Z019 31.12.201€ 31.i22Oi9      I     31.ae.2Oae 31.O..Z019 31.u.ZO19      1      JO.09.2019 31.H.Z018 31.12.2019 31.1Z.2018 31.03.2019
Revleed Reviewed A|'dited Revlewed unaudlted Reviewed unaudited Audited

12345678910 Revenue from operationsInterestIncomeld

87769.37 85130`87 76143.29 25460Z.53 213986.05 293788.12 113937`96 8S241.48 8S315.12 2aeg88 2 1 239767.95 294142.59
nsurance premium earneLeaseRentalincome(Net)

1337 04 1480.72 1343.55 4305.67 4337.37 5708.83 1357.59 1433.S9

118063.811322,48

4271.28

317837.744316.29

S680.46
Fees and  Commission  IncomeD`dd' 5699 28 5720.81 5588.04 16581.22 17513.96 23102.32 5545.66 5207 85 4847.72 15819.27 15145.75 `.220??a

ivi   en      ncomeIncomefromother Services

630.31

3108.39653.87 9.27568.95 4668.391957`08 3297.27162111 3304.862355.09 44818769.63 498 958948.S2 519.159038.25 697.8426758.74 1266.8228292.85 2283.1139989.29

Recovery of Bad debts 469.07 580.98 597.56 1470.01 1487.04 2172.26 477.46 580.98 597.56 1478.40 1487.04 2172.26
Net gain on fai. value changes 1718.41 2084.9S 875.75 4521.S5 875 7S 1105.16 2700.77 2406  16 1658.86 5471.80 1658.86 2261.97
Net gain on derecognition of financial Instruments urideramortisedcostcategory

606.68 610.61 1910.15 610.61 610.61 120.48 606.68 610.61 2030.63 610.61 610.61

Total Flevenuo from operations 99sei.21 8S|,J.01 24.729.16 332147.25 132954.36 104924.22 Z21973.56 33|S,6.|| 610383.92 36934Z.5397623.4859158 Z90016.607323.40

other liicome 6428.60 5S7.34 1313.15 2055.58 875.42 450.65 483.55 1620.06 1223 24 1904 93
Total IncomeExpensesfinancecost 98215.06 105795.87 86294.36 297340.00 245042.31 33.202.83 i3ae29.78 105374.87 Z22457.11 339136.Z3 611cO7.16 371247.46

53338 27 52661.36 47067.63 155639.21 128891.11 176647.42 71408.99 52813.21 47210.23 173923 83 129128.33 177031 61
Employee benefit expenses ae79 624845.73 8873.314954.07 8024.894967.55 26586.8814782.15 23986.371453925 32242.5119655.36 13207.40 1 1938 93 15068.31 36944 24 44578.35 42913`40
lnsui.ance  claims  incurred  (net) io6aoo.27 2191Z3.63
Fees and commisslon expenses 2302.94 3204.54 OsOZ.|| 8985.88 35669.59 15sO1.13
Adm inistrative &  other expenses 5924.99 6199`86 10940.08 18345.63 30723.09 24S90.46
Deprecia(ion & amortisatlon 1874.30 1799.40 1411.50 5306.11 3981 21 5396.77 2721.38 1979 66 1818.29 6459.03 5141.56 S807.34
Impairment on financial InstrumentsNetlonfIh 7177.56 5302 28 2184.11 17070.17 6471`99 10733.14 8958.09 5787,28 2064.72 19212.49 617S.74 10330.02

sso     alrvauec  angesTotalexpenses

76115.48 73590.ca
(84.81)ees,O.8,

219384.S2 1T1869.93 244675.ZO 104523.79 819Z3.49
(1136.11)192G68.56

263871.10 5305cO.29 27cO54,56
Profit/(loss) before exceptlonaJ Items and taxExcel.l`t(Rft7 Z2099.58 32205.45 ZZ723.48 77955.48 67172.38 895Z|.6, Z9sO5.99 2a45i.38 z97ae.55 75265.13 81066.87 95192.90

pionaiems       eernoe    )l]rofiv(loss)beloretaxTaxexpense

22099.S8 3ZZ05.45 22723.48 77955.4e ®|1|Z.sO
59243.45iae77i.o8

29305.99 23451.38 2978e.55 75265.13 81066.87

4658S.34141778.24

Ciirrent taxMATdt      tt' 6078 21 4378.16 6264.03 19428.64 21900.58 39145.90 8229.71 3966.76 7308.10 21750.64 Z7786  26 41886.19
cre   I   en  I   ementDeferredtax

(632.14) 927.59 807.46 (778.88) 116.OS (3005.70) (859-79) 872.47 2187.69 (1461.35) (120  39)

(128.36)(296126)

Profit/(loss) Tor the period from coritinulng operatlonsProflt/(loss)fortheperiodfromdiscontlnuedoperations ( Net of 16653.51 26899.70 15651.99 59305.72 45155.75 112630.88 Z1936.07 186|Z.15 Z0292.76 54975.84 53cO1.00 102981.67

Tax) 1694.04 (71.24) 1622.80

11 Profit/(loss) after tax (l]AT) 166S3.51 2eegg.7o 1S651.g9 59sO5.IZ 45155.75 112630.88 23sO.11 185cO.91 20292.76 56598.64 S3401.cO 102981.67

12 Share of Profits from Associates

16653.51 26899.70 15651.99 59305.72 45155.75 1lz630.88

1414.82 1403.80 2304 77 4011.34 8043.15 10724.44
13 Share of Profits /ron Joint Ventures 245.15 (67  49) 1767  39 2367  28 5301  95 12144.07

14 Pioflt/(loss) after tax(PAT) Z5Z90.08 98,i.2, 24364.92 62911.,6 66746.10 1Z5850.18

a,
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(t ln lakhs)

Other Comprehelt§l`re Income |net of cax)

Total Comprehensive Income for the period / year

Profit for the year attribufable to
Owiiers of the Company

Nan-contromnginterests

other Comprehenslve Income for the ycai attributable to

Owners Of the Company
Nan-controllinglnterests

Totol Comprcheusive lncome for the year attrlbutable to..
Owners of the Company
Nan-controllliig Interests

easlc & dll`ited Eamlngs per equity sliare (on PAT)`(face Value
Of  flo/, each) (not annuallsed|

565Z.95

22306.46

9®.58

Z6993.Z8

518.29

16170.28

58S1.84

65157.56

103.sO

45259.25

277.66

11Z908.54

(5325.83)

1996..2S

Z3872.90

1417,18

1908.01

(7233.84)

Z57cO  91

(5816.66)

21.67

(153€6.Z|)

4491.00

18708.77

1168.46

(3035.18)

(12351.03)

15673.58

(11182.S7)

16.98

|11439.99)

12924.93

21347.S3

3017,39

(132.82)

(11307.17)

21214.71

(8289.78)

19.38

(36788.23|

26189.03

59589.76

3387.50

(5075  79)

(31712.44)

54S13.97

(28324 94)

54.09

(37446.17)

29299.9.

58186.24

8559 86

(10724.sO)

(26721.S7)

47461.64

(18161.71)

52.83

(55697.61)

70152.57

116085.39

9764.79

(14sO5.94)

(40891.67)

101279.4S

(31126.88)

log.40
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Notes.

1       The above results were approved bvthe Board of Directors at Its rneeting held on  loth  February 2020

Z       Expected  credit  loss on  Financial  assets  has  been  provided  on  estimated  basis

3       Effective  lst April,2019,  the  Company adopted  lnd  AS  116  "Leases..  and  applied  the  same to  lease  contracts  exlstlng on  lst, April  2019 using the  modlfled  I.etrospective approach  as a  lessee,  whereln  the  rlght  of use  asset was created

foranamountequaltotheleaseliabilityTheeffectofthisisinsignlflcantontheprofitfortheperlad.Thecomparativesfortheyearended31stMarch2019andotherperlodsdlsclosedhavenotbeenretrospectivelyadjusted.

4       The Company has elec`ed to exercise the option of a lower tax rate provided under section  115  BOA of the Income Tax Act,1961, as introduced by the taxation laws (Amendment) Ordinar`ce, 2019 dated 20th September 2019.

Accordingly, tlie Company has recognised provision for Income tax for the nine months period ended 31st December 2019 and  remeasured Its deferred tax Assets/Liabilities.

5       Conseqijent to the share  purchase  agreement  executed  by the Company for dlvestment of its shareholdlng  in Equifax Credlt  Information  Servlces  Private  linruted,  the galn  on  such  sharcho!ding is I.eflected as  Fair Value Through  Clther

Comprehensive Income,

6       The Company's Secured Non -Convertible Debentures are secured by mortgage of .mmovable property rankmg pari piissu and Hypotliecation of specific  Loan receivables / Hire purchase/ Lease agreements with a cover Of 100%, as

per the terms of issue.

7       Exceptional  item for the year ended  31.03.2019,  represents  sale  of stake  in  Royal  Sundaram General  Insurance  Co.  Limited  to Ageas Insurance  International  N.V  ,The  Netherlands  in  February 2019

8       The  Company acquired 49% stake in  Sundaram   Fund  Service5  Limited  (erstwhile Sundaram  BNP  Paribas  Fund  Services  Limited)  and  49.9% stake  in Sundaram  Home  Finance  Limited  (erstwhile  Sundaram  BNP  Parlbas  Home  Finance

Limited ) on 31st July 2019 and 30th September 2019 respectively,  making them  100% subsidiaries of the Company.

9       The  Board of Directors has declared an  Interim  Dividend of I 10/-per share (100% on the face value of I 10/-per shai.e) for the financial year 2019-20 whlch will  be paid on 6th  March 2020 to those shareholders whose names stand

on the Register of Members of the Company as on the  Record Date -21st February 2020.

1o      Previous period's figures t`ave been regrouped wherever necessary to conform to current period.s classificatior`.

11     The Statutory Auditors have carrled out a  Limited  Review Of the flnanclal results for the quarter and iilne months period ended  31st December 2019, while the Consolldated results for tlie quarter and nlne months period ended  31st

December  2018 were not subj.ected to Limited Review_Pv Auditors.w-a
T.T. SRINIVASARAGHAVAN

Managing Directo.

Chermal

10.022020

Sundaram Firiance Llmlted

CI N  L6519 lTN I(j54PIJ=002429

Regil   Of f ll.e   21, I.utulllrs  RI"(I. ChennQI 600 I)o2
'1 lil   044  285Z   1181,  Fox   U44  2858  6641

Pin.lil   iwest(tr`erv`ctt`@sunddramrinance  iii
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Segment Information  in  respect of consolidated Accounts for the period ended 31.12`2019                                                                                                           (i in Lakhs)

Quarter Ended Nine Months Ended Year ended

Z;``i

Business Segments 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
1. Segment Revenuea)AssetFinancing

122770.58 94230.92 82656 1 9 306006.51 234091.83 320553.25
b)  Insurance 129079.80 344657.66

12426.03 15526.02 41387.68 64233.00c) Others                                    Total 17461.44 47071.42
135196.61 109756.94 229197.43 347394.19 625820.91 384786.25

Less: Inter Segment RevenueIncomefromOperations 2242.25 4832.72 7223.87 9878.02 15436.99 15443.72
132954.36 104924.22 221973.56 337516.17 610383.92 369342,53

2. Segment Resultsa)AssetFinancing
27608.38 24573.25 23882 49 74543.80 67885.39 95464.74

b) Insurance 5176 25 1 1  946 53
c) Others                                   Total 1475.51 3890.87 5292,32 7702.54 9609.02 11552.25

29083.89 28464.12 34351.06 82246.34 89440.94 107016.99
Less:  Inter Segment adjustments 60.35 5084.17 4920.22 7442.80 9048.26 11905.28
Add:   Unallocable corporate income net of expenses 282.45 71.43 357.71 461.59 674.19 81.19
Add: Exceptional ltem*ProfitBeforeTax 46585.34

29305.99 23451.38 29788.55 75265.13 81066.87 141778.24
3.  Capital EmployedSegmentassetsa)AssetFinancing

4343958 24 4356979.43 2941395.67 4343958.24 2941395.67 3082173.01
b)  Insurance 653645.39 653645.39

237796.61 242128.97 237796.61 273157.63c) Others 287834.2± 287834.29
Total Segment assets 4581754.85 4599108.40 3882875.35 4581754.85 3882875.35 33§5330.64
Less: Inter Segment Assets 141138.53 140476.61 128515.63 141138 .53 128515.63 21876.61
Add:   Unallocable corporate assets 72239.58 77103.03 131226.00 72239.58 131226.00 33629.24
Add:  Assets held for saleTotalAssetsSegmentLiabilitiesa)AssetFinancing 222.91 939.67 222.91

4513078.81 4536674.49 3885585.73 4513078.81 3885585.72 3367083.27

3690061.54 3733575.65 2520641.93 3690061.54 2520641 .93 2560565.63
b) Insurance 567889.94 567889.94

9286.19 12389.08 9286.19 6,371.98c) Others 8826.66 8826.66
Total Segment Liabilities 3699347.73 3745964.73 3097358.53 3699347.73 3097358.53 2566937.61
Less:  Inter Segment Liabilities 1940.38 2239.87 19468.09 1940.38 19468.09 1736.07
Add:   Unallocable corporate Liabilities 3693.51 748.67 3693.51 2060.87
Add:   Assets held for sale 328.39
Total Liabilities 3701100.87 3744801.91 3077890.43 3701100.86 3077890.42 •,   .'#

•,,--:.v"        _    ';'C^
'Exceptional Item represents.  sale of stake in Royal Sundaram  General  Insurance Co   Limited  (RSGl) to Ageas Insurance lntemational  N V .The Netherlands in  Feb.19
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Independent Auditor's Review Report on quarterly and year to date
Unaudited Standalone Financial Results of the Company Pursuant

to the Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Review  Report  to  the  Board  of  Directors  of  Sundaram   Finance
Limited, Chennai.

We have reviewed the accompanying statement of unaudited standalone

financial  results of Sundaram  Finance  Limited,  Chennai  ("the  Company")

for the quarter ended  December 31,  2019 and Year to  Date from April  1,

2019  to  December  31,  2019  ("the  statement").  This  statement,  which  is

the  responsibility  of  the  Company's  Management  and  approved  by  the

Board  of  Directors,  has  been  prepared  in  accordance  with  recognition

and  measurement principles  laid  down  in  Indian Accounting  Standard  34
"Interim    Financial    Reporting"    prescribed    under    section    133    of   the

Companies  Act,  2013  read  with  relevant  Rules  issued  thereunder  and

other accounting  principles generally accepted  in  India.  Our responsibility

is to issue a report on the statement based on our review.

We   conducted   our  review  of  the   Statement   in   accordance   with   the

Standard   on   Review   Engagements   (SRE)   2410   "Review   of   Interim

Financial   Information    Performed   by   the   Independent   Auditor   of   the

Entity",   issued  by  the  Institute  of  Chartered  Accountants  of  India.  This

standard    requires   that   we   plan   and   perform   the   review   to   obtain

moderate  assurance  as  to  whether the  financial  statements  are  free  of

material    misstatement.    A   review   is    limited    primarily   to   inquiries    of

company  personnel  and  analytical  procedures  applied  to  financial  data

and  thus  provide  less  assurance  than  an  audit.  We  have  not  performed

an audit and accordingly,  we do not express an audit opinion.

Page 1  of 2
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Based  on  our  review  conducted   as  above,   nothing  has  come  to  our

attention  that  causes  us  to  believe  that the  accompanying  statement  of

unaudited   standalone   financial   results   prepared   in   accordance   with

applicable    accounting    standards    and    other    recognized    accounting

practices  and  policies  has  not  disclosed  the  information  required  to  be

disclosed  in  terms  of Regulation  33  of the  SEBI  (Listing  Obligations  and

Disclosure   Requirements)   Regulations,   2015   including   the   manner   in

which it is to be disclosed,  or that it contains any material misstatement.

For Sundaram & Srinivasan,
Chartered Accountants

Firm  Registration Number:  004207S

KS#n
UMD:#.bfrs!LP5n8°#

EZ=

Partner
no.:  5809

ofl FI BE3 f7

Page 2 of 2

Place:  Chennai
Dated:  10th February,  2020
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Independent ALlditor's Review Report on Consolidated Uneudited
Quarterly Financial Results Of tlie Comoanv Pursuant to the Reaulation

33 of the SEBl lListina Obliaations and Disclosure Reauirementsl
Reaulations. 2015 /as amendedl

To the Board of Directors of Sundaram Finance Limited, Chennai

1.  We    have    reviewed    the    accompanying    Statement    Of    Consolidated
Unandited  Financial  Results  of Sundaram  Finance  Limited,  Chennai  ("the
Parent")  and   its  subsidiaries   (the   Parent  and   its  subsidiaries  together
referred to as "the Group"), and its share of the net profit after tax and total
comprehensive income Of its associates and joint ventures for the quarter
ended   December   31,   2019   and   for  the   period   from   April   1,   2019   to
December  31,   2019  ("the  Statement"),   being  submitted   by  the   Parent
pursuant   to   the   requirement   Of   Regulation   33   Of   the   SEBl   (Listing
Oblisations     and     Disclosure     Requirements)     Regulations,     2015,     as
amended.  Attention  is  drawn  to the  fact that the  consolidated  fieures  for
the  corresponding  quarter ended  December 31,  2018,  the  corresponding
period  from  April   1,  2018  to   December  31,   2018  as  reporfed   in  these
financial  results  have  been  approved  by the  Parent's  Board  of Directors,
but have not been subjected to review.

2:  This  Statement,  which  is  the  responsibility  Of  the  Parent's  Management
and  approved  by  the  Parent's  Board  Of  Directors,  has  been  prepared  in
accordance with the  recognition  and  measurement principles  laid down  in
Indian Accounting  Standard 34 "Interim  Financial  Reporting" rlnd AS 34),

prescribed   under  Section   133   of  the   Companies  Act,   2013   read  with
relevant   Rules   thereunder   and   other   accounting   principles   generally
accepted   in   India.iour  responsibilrty  is  to  express  a  conclusion  on  the
Statement based on our review.

3. We   conducted   our   review   Of  the   Statement   in   accordance   with   the
Standard   on    Review   Engagements   (SRE)   2410   "Review   of   Interim
Financial  Information  Performed  by the  Independent Auditor of the Entity",
issued   by  the   Institute  Of  Chartered  Accountants  of  India.  A  review  of
interim   financial   information   consists   Of   making   inguiries,    primarily   Of

persons  responsible  for  financial  and  accounting  matters,   and  applying
analytieal  and  other  review  procedures.  A  revie\^r  is  substantially  less  in
scope than  an  audit conducted  in  accordance with  Standards  on Auditing

• and  consequently does  not enable  us to  obtain  assurance that we wouid
become aware Of all sidnificant matters that misht be identified  in an audit.
Accordingly, we do not express an audit opinion.

New No : 4.
ld  No :  23'
pR ROAD.

Page 1  of 4 600 018.
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We also  performed  procedures  in  accordance with  the  circuler issued  by
the  SEBl   under  Regulation  33  (8)  Of  the  SEBl  (Listing  Obligations  and
Disclosure  Requirements)  Regulations,  2015,  as  amended,  to  the  extent
applicable.

4.  The Statement includes the results Of the following entities:

A.    Parent comDanv
Sundaram Finance Limited

a.    Subsidia anies
Sundaram  Finance Hoidings Limited
Sundaram  Home Finance Limited (Formerty Sundaram  BNP
Paribas Home Finance Limited) -From 30.09.2019
Sundaram  Fund Services Limited (Formerty Sundaram
BNP Paritlas Fund Services Limited) -From 31.07.2019
Sundaram Trustee Company Limited
LGF Services Limited
Sundaram Asset Management Company Limited
Sundaram Asset Management Singapore Pte Limited
Sundaram Altemate Assets Liinited
Sundaram Business Services Limited
Sundaram Finance Employees Welfare Trust

C.   Joint ventures
Royal Sundaram General  Insurance Company Limited
Sundaram  Home Firrance Liniited  (Formerty Sundaram  BNP
Paribas Home  Finance Limitecl) -Till 29.09.2019

Sundaram Fund Services Limited  (Formerty Sundaram
BNP  Paribas  Fund  Services  Limited) -Till  30.07.2019

D.   Associates
Flometallic  India  Private Limited
Dunes Oman  LLC (FZC)
Sundaram Hydraulics Limited
Axles  India  Limited

Turbo Energy Private Limited
Transenergy Limited
Sundaram Dynacast Private Limited

Page 2 Of 4
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5.  Base

Para`
of the
Oura

Prepf
laid   (

secti(
`   Rules

India,

ofRIRequ

whicrI

d  on  our  review  conducted  and  procedures  performed  as  stated  in
3  above  and  based  on  the  consideration  of the  review reports

e other auditors referred to in paragraph 6 below,  nothing has come to
ttention that causes us to  believe that the accompanying  Statement,

in  accordance with  the  recognition  and  measurement  principles
in  the  aforesaid   Indian  Accounting  Standard   specified  underdown

133  of the  Companies Act,  2013,  as  amended  read  with  relevant
thereunder  and  other  accounting  principles  generally  accepted  in
has  not disclosed  the  information  required  to  be  disclosed  in  terms

egulatjon    33    of   the    SEBl    (Listing    Obligations    and    Disclosure
irements)  Regulations,  2015,  as  amended,  including  the  manner  in
it is to be disclosed, or that it contains any material misstatement.

6.  We did  not review the  interim financial  results  of six subsidiaries  included
in   the  consolidated   unaudited  financial   results,   whose   interim  financial
results  reflect  total  revenues  of    Rs.10,450.02  Lakhs  and   Rs.28,637.93
Lakhs,  total   net  profit  after  tax  of  Rs.5,911.30   Lakhs  and   Rs.8,713.52
Lakhs    and    total    comprehensive    loss    of    Rs.3,278.79     Lakhs    and
Rs.33,805.69 Lakhs, for the quarfer ended  December 31, 2019 and for the
period   from   April    1,    2019   to    December   31,    2019    respectively,    as
considered     in     the     consolidated     unaudited     financial     results.     The
consolidated  unaudited financial  results also includes the Group's share of
net  profit  after  tax  of  Rs.593.43  Lakhs  and  Rs.924.86  Lakhs,  and  total
comprehensive  income  of Rs.456.04  Lakhs  and  Rs.743.98  Lakhs,  for the

quarter ended  December 31,  2019 and for the period from April  1,  2019 to
December   31,   2019   respectively,   as   considered   in   the   consolidated
unaudited  financial  results,  in  respect  of three  associates,  whose  interim
financial results have not been reviewed  by us.

These   interim  financial   results   have   been   reviewed   by   other  auditors
whose  reports  have  been  furnished  to  us  by  the  Management  and  our
conclusion  on  the  Statement,  in  so  far  as  it  relates  to  the  amounts  and
disclosures  included  in  respect of six subsidiaries and three associates,  is
based   solely  on  the  reports  of  the  other  auditors  and  the  procedures

performed by us as stated in paragraph 3 above.

New No : 4.
old NO : 23,
CPR ROAD.
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The  consolidated  unaudited  financial  results  also  includes  the  Group's
share  of  net  profit  after  tax  of  Rs.245.16  Lakhs  and  net  loss  after  tax
Rs.  576.07  Lakhs,  and  total  comprehensive  loss  of  Rs.1,500.82  Lakhs
and  Rs.666.69  Lakhs,  for the quarter ended  December 31,  2019 and for
the  period  from  April   1,   2019  to  December  31,   2019  respectively,   as
considered  in the consolidated  unaudited financial  results  in  respect of a

joint venture,  whose  interim  financial  results  have  not  been  reviewed  by
us.  These  interim financial  results  have  been  reviewed  by other auditors
under   Indian    GAAP    and    certified    by   the    other   auditors    and    the
management   of  the   said   company   under   lnd   AS      and   have   been
furnished  to   us  for  the   purpose  of  consolidation.   Our  opinion   on  the
consolidated   unaudited  financial   results,   in  so  far  as  it  relates  to  the
amounts and disclosures included  in respect of the above joint venture is
based  solely on  such  certified  interim financial  results furnished  to  us  by
the management.

Our conclusion  on the Statement  is  not modified  in  respect of the above
matters.

For Sundaram & Srinivasan,
Chartered Accountants

Firm Registration Number:  004207S

K#s=
Partner

Membership no.: 5809
UDIN

-
iooo 5€oi Aaflo BP Jsi312

Place:  Chennai
Dated:  10th February 2020
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I: SUNDARAM  FINANCE
Enduring values.  New age thinking.

SEC:273: 19-20/SS
February 10, 2020

The  Manager -  Listing
National Stock Exchange of India  Limited
Capital  Market - Listing
Exchange Plaza,  5th  Floor
Plot No.C/1,  G  Block
Bandra-Kurla Complex
Bandra  (E),  Mumbai 400  051

Dear Sir,

Sub:    Submission of press Release

We  have  pleasure  in  enclosing the  press  release  relating to  unaudited financial  results for the

quarter  and  nine  months  ended  31St  December  2019  and  Interim  Dividend  for  the  Financial

Year 2019-20 declared by the Board of Directors at their Meeting held today.

Thanking you,

Yours truly,

for Sundaram Finance LimitedI-
P. iswanathan
Secretary & Compliance Officer

Encl:

Sundaram  Finance  Limited

Regd   office:  21,  Patullos  Road,  Chennai-600002,  India        PAN.  AAACS4944A       CIN:  L65191TN1954PLC002429
Ph:  +9144 28521181        www.sundai.am finance.in        E-mail;  customercare@sundaramfinance.in
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Sundaram Finance Q3 Net Profit rises 6.4% at Rs. 167crores
Q3 Net Income up 14% at Rs. 976crores
Board Declares Interim Dividend of Rs. 10 per share
Deposit base up 20% in the first nine months of the year

Chennai February  10,  2020:  Chennai headquartered Non Banking Finance Company Sundaram Finance
Ltd.,  has  registered  a  6.4%  rise  in  its  Net  Profit  for  the  quarter  ended  3lst  December  2019  at  Rs.
166.54crores as compared to Rs.156.52crores registered in the corresponding period last year. Net Income
for Q3  ended 3ls' December 2019  went up  14% to Rs.976.24crores from Rs.  857.37crores registered in
the   same   period   last   year.   Assets   under   Management   as   on   3ls'   December   2019   grew   8.5%   to
Rs.30501.62crores as compared to Rs.28113.65crores as on 3 lst December 2018.

Nine Montlis Net up 31% at Rs. 593.06crores
For the nine months ended 318' December 2019,  the company registered a 31% increase in Net Profit at
Rs.  593.06crores  as  compared  to  Rs.451.56crores  registered  in  the  colTesponding  period  the  previous

year.  Net  Income  for  nine  months  ended  3lst December 2019  went up  19%  to  Rs.  2900.17crores  from
Rs.2437.29crores registered in the same period last year.

Net NPA stood at 2.09% as on 31 S' December 2019.

Financial Table

Q3 ended Q3 ended Percentage 9months ended 9months ended Percentage

Dec 31, 2019 Dec 31,  2018 rise Dec 31, 2019 Dec 31,  2018 rise

Net Profit Rs.  167crol.es Rs.157crores 6.4% Rs.593crores Rs. 45 lcrores 31.3%

Net Income Rs.976crores Rs.857crores 13.9% Rs.2900crores Rs.2437crores 19%

Interim Dividend of Rs. 10 per share
The Board of Sundaram Finance has declared an interim dividend of Rs.  10 per share.

Deposit base grows 20% in the first nine months
The company's deposits have registered a 20% growth in the first nine months of the year. Deposits stood
at Rs. 3580crores as on 31St December 2019, a net accretion of Rs. 606crores.

Set  up  in   1954,  the  Sundaram  Finance  Group's  services  include  financing  for  the  entire  range  of
conrmercial vehicles,  passenger cars  and construction equipment,  as well  as  specially designed working
capital  products  such  as  fuel  finance  and  tyre  finance.  The  company  is  also  into  home  loans,  mutual
funds,  non-life  insurance,  IT,  BPO  and distribution of a  wide  range  of financial  products  and  services.
The company has over 600 branches spread across the country.

Mrfu~s~@~AV48orndh~P*



EJi SUNDARAM  FINANCE
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SEC:271 : 19-20/SS

February 10, 2020

The  Manager -  Listing
National  Stock  Exchange of India  Limited
Capital  Market -Listing
Exchange Plaza,  5th  Floor
Plot  No.C/1,  G  Block
Bandra-Kurla Complex
Bandra  (E),  Mumbai 400 051

Dear Sir,

Sub:    Seeking   approval   of  the   shareholders   for   increasing   the   borrowing   limit   under`S.180(1)(c) of the Companies Act, 2013

Re:       Reg.  30 of the sEBl  (Listing  obligations and  Disclosure Requirements)  Regulations,
2015

We wish  to  inform  you  that the  Board  of Directors  has,  at  their meeting  held  today,  approved  the

postal  ballot  notice  seeking  approval  of the  shareholders  for  increasing  the  borrowing  limit  under

S.180(1)(c) of the Companies Act, 2013  from  {30,000 cr. to  {40,000 cr.

Thanking you,

Yours truly,
for Sundaram  Finance  Limited

Secretary & Compliance

CC:       The corporate  Relationship
Dept.  of Corporate Services
Bombay Stock Exchange Limited
Floor 25,  P J Towers
Dalal Street
Mumbai 400 001

Sundaram  Finance  Limited

Regd.  Office.  21,  Fbtullos  Road,  Chennai  -600002,  Indla        PAN:AAACS4944A        CIN    L65191TN1954PLC002429
Ph:  +9144 28521181        www.sundaramfinance.in        E-mail:  customercare@sundaramfinance.in


