
SUCHITRA DHANANI 
SAAZ, BF 8-9, Scheme No. 74 -C Vijay Nagar, Indore, Madhya Pradesh India 452010 

Date: 2.6 P 1 f a 2 61 2 1 

To, 

The BSE Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

Security Code No.: 523710 

CC: 

Amit Sarraf 

Compliance Officer 

Sayaji Iiotels Limited 

I 
Subject: Disclosures of reasons for encumbrat~ce by promoter of listed cotnpanies under Reg. 31(1) and 31(4) read with Regulation 28(3) of SEBI (SAST) Regulations, 2011. 

1 Dear Sir / Madam 

I I, Suchitra Dhanani, one of the promoters of Sayaji Hotels Limited (SIC), hereby informing that 1,31,000 equity shares, being 0.75% of total shares capital, out of my total 
shareholding in SI-IL, have been pledged in favor of State Bank of India (the bank), as a collateral security for the term loan of Rs 45 Crore availed by Prinite Ilospitality Private 

I Limited. 
I 

I In this context, I hereby hrnish relevant disclosure as per the prescribed format enclosed herewith as Annexure-I and Annexure-11, in terms of the provisions of Regulation 31(I), 
(2) and (4) and Regulatio~t 28(3) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 201 1. 

You are requested to take the above information on records and acknowledge the receipt of the same. 

Thanking You. 

Yours faithfully, 



Format for discIosure bv the Pron~oter(s) to the stock exchanges and to the Target Comnanv for encumbrance of shares / invocatiort of encumbrancelrelease of 
encumbrance, in ternis of Regulation 31(11 and 31(21 of SEBI (Substantial Acauisition of Shares and Takeovers1 Regulations, 2011 

Nanie of the Target Company(TC) 

Names of the stock exchanges where the shares of the target company are listed 

Sayaji I-Iotels Limited 

BSE Limited 

Date of reporting 

Name of the promoter e&4€ on whose shares encumbrance has been 
created/-AM 

2S.1 \ \ a  2 \ 

Mrs. Suchitra Dhanani 

Details of the creation of encumbrance: 

Name oRhe 
promoter 
(s) orPACswith 
him 

Suchitra Dhanani 

Late Rsrak 
Dhanani 

RaoOf 
20,95,508 1 1.96 2,96,578 1.69 Dhana~ii 2,96,578 1.69 

Promoter 
holding in 
the target 
company(1) 

Number 

---- 
2,36,029 

24,35,511 

% 
of 
tota 
1 
sha 
re 
Cap 
ital 
1.35 

13.90 

Promoter 
holding already 
encumbered (2) 

Number % of 
total 
share 
capital 

0 

6,00,000 

Details of events pertaining to encumbrance (3) 

Typeof 
event 
(creation / 
release / 
invocation) 

Post event holding of 
encumbered shares 
{creation[(2) 4-(3)] 1 
release [(2) -(3)7 
/ invocation[(l)- 
(3111 
Number 

Pledge As a collateral security 1,3 1,000 0.75 State Bank 1,3 1,000 0.75 
for the tern1 loan availed of India 
by Prinite Ilospitality 
Private Limited. 

---.I 

Date of 
creation/ 
tdead  
inwe&& 
of 
encunibran 
ce 

% of total 
share 
capital 

3.42 

Type of 
encumbrance 
(pledge/ lien/ 
non disposal 
undertaking/ 
others) 

- 

~ ~ - - - - -  

Reasons for 
encumbrance 

Nu~i~ber  

- 

% of 
share 
capita 
1 

Nanie of 
the entity 
inwhose 
favor 
shares 
encu~iiber 
ed 

- 
6,00,000 3.42 



7.87 

7.28 

- 

- 

21.01 

(-$L&!K9, 
~uch&nani 
Place: Indore 
Date: 2 6 .  \ \  .2 \ 

1,31,000 

Raoof Razak 
D hanani 

Kayuni Razak 
Dhanani 

Azhar Yusuf 
Dhanani 

Shamin1 Sheikh 

Sadiya Raoof 
Dhanani 

8.72 

7.68 

4.82 

3.43 

2.89 

15,27,630 

13,46,048 

8,44,001 

6,00,200 

5,05,598 

13,78,422 

12,75,000 
---- 

---- 
36,81,000 0.75 

------- 

- 

P 

Su~liera Raoof 

- 

13,78,422 

12,75,000 

Bipasha Dhanani 

Rafiqa Maqsood 
Merchant 

Mansoor M 
Memon 

Ahilya I-Iotels 
Limited 

Total 

---------- 

7.87 

7.28 

------- 

50,000 

17,378 

I00 

24,55,000 

1,31,23,1 
67 

0.29 

0.10 

0.00 

14.0 1 

74.91 35,50,000 20.26 
---------- 



Annexure - I1 

Fornlat for disclosure of reasons for encumbrance 

(In addition to Annexuse - I prescribed by way of circular dated August 05,20 15) 

Details of all the existing eventsf agreements pertaining to encumbrance 

Name of listed company 
Nan~e of the recognized stock exchanges where the shares 
of the conlpany are listed 
Name of the promoter(s) / PACs whose shares have been 
encumbered 
Total promoter shareholding in the listed company 

Encumbered shares as a % of pronloter shareholding 
Whether encumbered share is 50% or more of proll~oter 
shareholding 
Whether encumbered share is 20% or more of total share 
capital 

Encumbranc Encumbranc Encumbran Encumbranc Encumbranc Encumbranc Encumbranc Encumbrance8 
e 1 e 2 ce 3 e 4 e 4 e 5 e 6 (Date of 

(Date of (Date of (Date of (Date of (Date of (Date of creation of 
creation of creation of creation of creation of creation of creation of creation of encumbrance: 

encumbranc encumbran encumbranc encumbranc encumbranc encumbranc 24 8 \ I  a 21 ) 
ce: e: ce: e: e: e: e: 
21.10*2009 31.03.2017) 10.04.2017) 30.06.2017) 38.09.2017) 28.0~~201q 31.07.2018) 
and 
14.01.2010) 

Sayaji I-Iotels Limited 
BSE Limited 

Suchit~a Dhanani 

No. of shares - 1,3 1,23,167 
% of total share capital - 74.9 I 
28.05% 
NO 

YES 



Type of encumbrance (pledge, 
lien, negative lien, non-disposal 
undertaking etc. or any other 
covenant, transaction, condition 
orarrangement in the nature of 
encumbrance) 
No. and % of shares ellcunlbered 

Pledge 

No. of shares: 
9,75,000 
% of total 
share capital : 
5.56 
State Bank of 
India 

YES 

Pledge 

No. of shares: 
600000 
% of total 
share capital: 
3.42 

Specific details 
about 
the 
encumbrance 

Pledge 

No. of shares: 
9,75,000 
% 
share capital: 
5.56 

Pledge 

No. of shares: 
3,00,000 
% of total 
share capital : 
1.7 1 

Name of the 
entity in 
whose favour 
shares 
encumbered 
(X) 
Whether the 
entity X is a 
scheduled 
con~mercial 
bank, public 
financial 
institution, 
NBFC or 
housing 
finance 
company? If 
No, provide 
the 
nature of the 
business of the 
entity. 

State Bank of 
India 

YES 

Pledge 

No. of shares: 
296578 
% 
share capital: 
1.69 ----- 

Axis Bank 
Limited 

YES 

Pledge 

No. of shares: 
37003000 

% of tota1 
share capital: 

.71 

Pledge 

NO. of shares: 
103422 % of 
total share 
capital: 0.59 

Pledge 

No. of shares: 
1,3 1,000 
% of total share 
capital: 1-69 

Clix Finance India Private Limited 

YES 

State Bank of 
India 

YES 





Rs. 
3,11,78,000/- 

Rs. 
45,00,00,000/- 

0.0693 

Borower - MIS 
Prinite 
Hospitality Pvt. 
Ltd. (group 
Company) 

ii. Purpose- 
Construction of 
the Hotel 
Building 

iii. Repayment 
Schedule - 
(a)Ter~n Loan of 
Rs. 45,00,00,000 
repayable in 73 
months starting 
fi.0111 now. 

Security Cover / 
asset cover 

End use of 
money 

pppppp- 

Rs. 
8,49,15,000/- 

Value of 
shares on the 
date of event 
agreement 
(A) 

Amount 
involved 
(against 
which shares 
have been 
encumbered) 
(B) 
Ratio of A / B 

Borrowed 
an~ount to be 
utilized for 
what purpose 
- 
(a) Personal 

use by 
promoters 
and PACs 

(b) For the 
benefit of 
listed 
company 

Provide 
details 

Rs. 40,00,00,000/- 

0.6690 

i. Name of the Borrower - Kayum Razak Dhanani 
ii. Purpose - Funding of pronloter Contribution 
iii. Repayment Schedule - Repayable in 20 quarters of 2.50 cr. 
each started fron~ June, 20 18. 

Rs . 
18,03,75,000/- 

succession 
order eom 
the court. 

N.A. 

N. A. 

N.A. 

N.A. 

Rs. 
8,07,00,000/- 

Rs. 
7,56,27,390/- 

Rs . 
21,45,00,000/- 

Rs. 
2,63,72,610/- 

Rs. 47,00,00,000/- 

0.84 

Borrower - M/s Prinite 
Hospitality Pvt. Ltd. (group 
Company) 

ii. Purpose-Construction of 
the Hotel Building 

iii. Repayn~ent Schedule - 
(a)Tem Loan of Rs. 
45,00,00,000 repayable in 
96 months starting from 
0 1.04.20 19 



Suchitra Dhanani 
Whole-Time Director and Promoter 
Place: Indore 
Date: 2q, \ \  ' 2 0 2  \ 

amount, 
purpose of 
raising Inorley 
by listed 
company, 
schedule for 
utilization of 
amou~lt, 
repayment 
schedule etc. 

(a) Any other 
reason (please 
specify) 

including 
Reason: 
Pledge is created 
as collateral 
security for the 
tern1 loan facility 
availed by M/s 
Prinite 
Hospitality 
Private Limited 


